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LIMITED REVIEW REPORT

To,
The Board of Directors
JSW ENERGY LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of JSW
ENERGY LIMITED for the quarter ended 30™ September, 2015 except for the disclosures regarding
“Public Shareholding’ and *Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been reviewed by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,"Review
of Interim Financial Tnformation Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
io obtain moderate assurance as to whether the financial statements are free of material misstatement, A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review, conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Clause 41 of Listing Agreement including the manner in which itis to
be disclosed, or that it contains any material misstalement,

For Lodha and Co.
Chartered Accountants
ICAT FirmRegistration No. 301051E

A.M. Hariharan
Mumbai . o7 Partner
Oectober 28, 2015 ' : Membership No. 38323

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur
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JVSW ENERGY LIMITED
Registerad Oifice | JSW Centre
Bendrn Furla Complex, Bandra (East}, Munibai-q00051
CIN | L74883MH 1884 PLCOTTO41
Unaudlied Standalaone Financial Resulls for the Quarier & Hall Yoar Ended 30,09,2048
(T Crore )}
4l Particulars Quartar Ended Half Year Ended Year Endad
30.09.2015 30.06.2015 30.08.2014 20082015 20092014 31.03.2018
Unaudited Unaudited Unaudited Unauidiied Uinaudited Audited
Part:1
1 |Income from Cperalions
a) Wel Sales ( Income from Operations 140718 124817 1,4071.94 2 B56.35 3,182.86 6,189,083
by Oiher Operating Incoms 36.5% 375 3602 i3.28 o4 142.02
Total Income from Operations (a+b) (net) 1,443 1,285.92 1,626.98 2 729,43 3,253.00 6,331.05
2 |Expensas
d) Fuel Cost p49.12 ¥51.07 q72.16 160019 189724 3,692.87
by Employeae Bensfils Expensa 30,43 27.68 bachrs | 5811 4738 9A.84
) Pepreciation and amaorizalion axponse 108,12 106.79 108 42 214,91 211.44 420.83
d} Other Expanso B1.68 O 5247 152.48 11981 245.6%
a} (incroase)/ Decregss In Banksd Energy - - 191.98 191.98
Total Expenses 1,0689.25 85845 1,156.53 202570 2487 56 4,660,110
3 Profit from Operatlons before Dther Income, Finance costs 374,48 920,47 470,43 10493 266 44 1,601.85
and Exceptional items (1-2)
4 |Other income 10608 556 66 13872 161.66 183,38 293.70
rofit ordinary activiti
5 Eml‘;pH::m MMgr:gm ps bofore Finance costs and 480,65 385.03 £09.15 §E5.50 470 82 1,976.85
& |Financa costs 159.56 136.36 14786 285,42 300.78 58564
= Profit after Finance costs but before Exceptional 320,99 24R.67 181,28 569,66 67804 1,389.94
Itams |{5-8)
& |Exceptional ltems * 3423 - 3423 34.23
4 |Profit before tax (7-8) 320,99 248,67 327.08 569,65 B43.81 1,356 68
10 |Tax Expense 50.65 TiA8 85,00 175,83 173.08 361.13
11 |Nel Profit after tax ($-10) 22234 171.49 232.06 393,83 470,73 934,65
12 |Paid-up Equity Share Capllal
|Facs Value of T 10 per share) 1,640.05 1,840:05 1,640.05 1 640,05 1,640.05 1.540.06
13 |Reserves excluding Revaluafion Resorves, as 5.853.74
per balance sheat of previeus accounting year
14 |Eamings per Share (EPS) (not annualised)
- Basic EPS (T') 1.36 1.05 141 Z40 247 6,06
- Dilulad EFS (T ) 1.36 1.05 141 2.40 287 &6.06
15 |Oabl Equity Rallo {refer nole no.d) 0.68 061 0.56
18 |Debt Service Coverage Ratio {refer note no.d) 1.85 1.75 1.76
17 |Interest Service Coverage Ratio {rafer nofe no 4) avo 382 4.0
Part i Il
A Particulars of Shareholding
1 |Public sharshalding
- Number of shares 41,00,44,151 | 41,00,14,151 |  41,00,14,181 | 41,00,14,181 | 41,00,14,151 41,00,14,151
- Parcenlage of shareholding 265.00 26.00 25,00 25.00 25.00 25.00
2 |Promoters and Promater Group Sharetalding
{a) Pledged f Encumbered
MNumber ¢f shares G4,54,91,000 | 551180500 52 76, 78,107 64,64 91,000 £2.76.78,107 52.89.07.500
Percentage of shares {85 a8 % of the 1tal
shareholding of promofer and promoter group) 52.56 4481 42,90 52,56 42.50 43.00
Parcariage of shares {as a % of the folal
share capital of the Company) 38.42 s 327 3342 azav 3225
{b} Mon-encumbered
Mumber of shares 58,35 40,844 | 67 80,80 144 702362537 | 583549844 | T0,23.682.537 70,11,33,144
Percentage of shares {as a % of the 1otal
shareholding of promoler and promoter group) 4744 55,19 6710 47,44 67.10 57.00
Percanlage of shares {as a % of ihe iotal
share capital of the Company) 35.58 41,39 42,83 42,75
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B Information on investor's complalniz fo the quarter ended 10002015

Complaints. | Mos
Pending at tha baginning af the quarar
|Recoived during the quarter - 56
Disposad off dufing (he quarsr &6
R g unresnived 81 the end of the quare’ N

Hotes :
1 The above resulls have been reviewed by the Audil Committee and approved &l the mesling of the Board of Directors held on 28" Qclober, 2015

2 As the Company |s primarily engaged in only one segmenl viz "Gensration arl Sale of power” and thal most of he oparations &8 In Indi, Ihere are no seperaief
reportable sogmonls as per Accounfing Standard 17 prascribad under Section 133 of the Comparnies Acl, 2043 read wilh Rule 7 of the Companies {Accolinis] Rules,
2014,

3 Slatement of Assels & Liabifities

¥ Crore
Fartigutars As al As al
40.08.2015 31.03.2015
Unaudited Audiled
A, Equity And Liabilities
Shareholders’ Funds:
{a) Shara copital 1,840.05 1,640,056
(bY Reserves and surplus 5,361.58 5,963.74
Sub-talal Shareholders' Fund 4,001.65 7,583.749
Mon-Currant Ligbilities:
{#) Long-term borrowings 3,197 .61 306785
() Deferred tax liabilities (net) 30817 26492
(o) Cther lang-tenm liabilities P z88
{dy Long-lerm provisions 11.03 10,01
Sub-letal Non-Current Liabilities 3,520,53 3,835.76
Currant Liabilities:
{a) Shart-tarm borrowings 1,500.00 -
() Trade payables 2,215.50 1,449.25
() Cher eurrent |abilitles 84835 TH0.32
(d) Shor term Provisions 241 3,49
Sub-total Current Liabilitios ,568.27 2 568.06
Total Equity and Liabilities 16,080.4% 14,017,681
B. Assels
Nan-current assats:
(@) Fixed Assets 6,871.06 7.070,18
{h) Won-cument invastiments 6,008,12 2,208,385
(o) Long-term loans and advances 1,280.55 1,841.84
Sub-total Mon-Current Assats 14,367.73 11,210.28
Current assols:
{a) Current invesimanis T.16 1,373,096
() Inventories 482,75 479.24
[c) Trade receivables BE3.39 504.77
(d) Cash and Bank balances G3.61 268,15
(&) Short-term loana and advances 160,18 131.07
(M) Qther currenl assels a1.41 50.04
Sub-total Currenl Assets 1,732.70 2,807.23
Total Aszets 16,000.43 14,017.61

4 Formula for computation of ralios ane as follows:
Diabt Equily Ratle = ($ecured Loans + Unsecured Loans) / (Equity Share Capital + Resepves & Surplus)
Diebl Service Coverage Ralio = Profit before Interest on Term Loans, Exceptional items and Tax / (Interest on Term Loans + Principal payments mada during the period for
Long Term Loans)
Inferest Service Coverage Ratio = Profit befare Inferest on Term Loans Exceptional Items and Tax | Inferest on Term Loans

5 The figures far the corresponding periods in the previous periods have baen regrouped and reclassified wherever necessary, 1o make them comparable with Whe figures for)
the currem periods,

& The above results are available on the Company®s websile al www Jsw.in and BSE & NSE wabsites,

For and on behalfof the Haart

Place @ Mumbal
Date : 26" Octobar, 2015




