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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
JSW ENERGY LIMITED

1, We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of JSW
ENERGY LIMITED ("the Company"), for the quarter and nine months ended December 31, 2023 ("the
Statement”), being submitted by the Company pursuant te the requirements of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended,

2, This Staternent, which is the responsibility of the Company’'s Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 and Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India (ICAT). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducked in accordance with Standards on Auditing specified under section 143({10) of the
Companies Act, 2013 and conseguently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recegnition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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Statement of Standalone Financial Results for the Quarter and Nine Months Ended December 31, 2023

? crore
Quarter Ended Nine Months Ended Year Ended
::‘_ Particulars 31,72,2023 30.09.2023 31422022 | 3922023 | 3022022 31.03.2023
Unaudited Unaudited Unaudited Unaudited Audited
1 limcome:
a} Revanue from opersbions 137873 113279 0b4.6% 3.853.92 4,002,562 573023
by Ofher income 2212 58.26 50.37 157,24 228.46 278.85
Total income 1,297.85 1.191.07 1,005.06 4,050,316 4,322.05 B.,015.08
2 |Expenses:
a) Fuelcost E30.45 407.54 60244 2 106,81 2.5681.78 3.645.63
by Purchase of stock-in-irade 2.53 10&.06 2071 M7.46 28430 354.45
cj Employes beneils axpansa 4013 35.43 3322 117.80 100.63 13473
d) Finance costs 117.80 114,23 57 86 34245 126.48 #5880
&) Depreciabion and amodisation expenses 65,03 548,37 BO.28 20543 740,55 742
fj Ofner expenzes 96,25 99,67 Q8.7 301 279.38 ipg.4a
Total expenses 951.19 927.59 293.07 319136 35931 £,108.47
3 |Profit before exceptional items and tax {1-2) 346,66 263,48 111.99 858.00 T28.94 509,61
4 |Exczptional item |Refer nofe 1) - . - - 120,00 120.00
5. |Profit before tax (3+4) 346,66 263,48 111.99 B50.00 B48.94 1,029.61
G |Tax expense:
- Current tax BL.ET 47,14 14,44 153.19 126,20 156,70
L - Deferrod tax 34.00 2533 1846 o781 143.35 161.83
T [|Profit for the period § year |5-6) 250,94 184.04 Ta.0% BOE.O0 574,34 Ti1.02
& JOther comprehensive income [ {loss)
A | () Hems that will not be reclassifisd 1o profit or loss 704,81 {38.20) 854,54 1.345.30 245,50 (312.58)
{iy :;m; [:;;EIH“”Q in iems that will not be reclassifisd o) a2.08) 472 (11.14) (156.69) o8 47 46,44
B | () Rems thal will be reclasshed 1o prolit o loss - . - - - .
(i1} Ineome tax relating ta Mems thal will be reclassified to profi " - : = B
or loss
:;;1:;:2;:;2’::““"5'" inooye ! Qosstred of tax for §22.72 (31.38) s34 | 118870 211712 (276.12)
: Total comprehensive income for the perlod | year (T+8) B73.71 159,03 922.49 1.736.70 796,50 434.90
10 JPaid-up equity share capital (net of treasury shares)
(Face value of # 10 per share) 184125 164113 1,840.70 1.641.25 1.540.70 1.640.54
11 jOther equity 11.8898.87
12 JEarnings per share (EPS)
linot annualised excluding year end)
- Basic EPS (%) 1.53 147 0.28 370 3.53 4.33
- Dulylad EPS (T 1.52 1.16 .28 .89 352 432
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Additional information pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, &5 amanded:

8

No.

Particulars

As atf
Quarter Ended

Asat!
Ning Months Ended

Asatl
Year Endad

31,12.2023

30.08,2023

31,12.2022

31.12.2023

31,12.2022

31.03.2023

Rk

12

13

Debt-Equity Ratia (in imes)

Tolal Borrowings (Le. Non-current borowings +  Curmenl
boremwings) | Total Equity

Debt Service Coverage Ratie [in times)

(Profil before fax and exceplional fem = Deprecation and
amortisation expensss + intersst on term loans 2nd debenture)
/ {Intzrest an depentures + Interaat an term loans + Scheduled
principal repayments of lerm loans and debeniures (ie
excluding prepaymenis and refinancing of debls) durng the
penod / year)

Intarest Service Coverage Ratio {in times)

(Profit befors tax and exceplional iem + Depreciation and

amorlisalion expensss + inferasl on tarm loans and debentura)

| [Imlarest on debenlures+ Intarast on 2rm loans)

Currant Ratio [in times)

Current Assets | Cumrent Liabilites

Long term debl to woerking capital {in times)

[Mon-currenl borowings + Currenl matuses of long-term
borawings) | [Current assets - Cument labilibes excluding
current maturilies of long-term berrowings}

Bad debis to Accounts recelvable ratio {in limes)

Bad debls | Trade Receivahles

Currant liability ratio {in times)

Current lizbiities | Total habiites

Total debis to total assets (in times)

Totzl Borrowings (Le. Nan-current bormowings + Curmant
borrowings) ! Total Assets

Debtors Turnover (no. of days)

{(Average Trade Recswablzs + Average unbilled revenue)
Ravenua from operations) * Mo of days in the reporiing period /]
yaar

Inwentory Turnover [no. of days)

(Awersge Inventory f (Fusl cost + Purchase of stock-in-trade +
Stares and spares consumed} * No of days in the reporiing
penod J§ year)

Operating EBIDTA Margin (%)

(Profit before lax and sxceptional lem - Other income +
Depreciatan and amoriisation expenses + Finance cosis )
{Revenue fram operations] * 100

Net Profi Margin (%)

(Met profit after tax | Total Incoms) ~ 100

Netwarth (¥ crore)

047

180

7.02

0.45

{204)

Q.00

0.44

45

&0

J0.T7%

19, 34%

14.564.08

045

4,04

5.92

0.35

{2,18)

0.a1

n2a

a5

a7

34,75%

16.04%

12686.72

a2

0,83

853

83

BT

20,903

T.ET

1345281

o047

2.59

628

048

[2.44)

000

dd

0,249

a4

Td

32.10%

15.01%

14 564,00

021

340

1281

0.0

D.da

0.16

41

B2

21,47%|

13,41%,|

13.452.81

0.46

376

11,73

0.53

{3.37)

oo

0.28

41

71

24,035

11,819

13.002.28

Additional infermation pursuant to Requlation 54 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended:
The Ested secured radeemalble non-comvertible debentures aggregating to # 425 crore a5 on December 31, 2023 are secured by mortgage f charge on cerlain immavabhe
and maveabla assels of the Company with minimum fixed assels cover upto 1.20 times, a5 applicable and the balance redeemable nan-convertble debantures aggregaling
o ® 250 crore ara unsecurad for the reporting persods coverad in thie resudis.
Notes :

1

Exceptional item of 2 170 crore compnses reversal of loss allowance on 3 kaan, recognised in an earlier year, upon recovery during the year ended March 31, 2023,

2 Tha Company has disclosed the segment information in the conzolidated financial resulte and therefors no eaparate disclosure on segment nformation 12 given in
fhe standalone financial results lor the guarter and nine monihs ended December 31, 2023,
3 The abave resulls have been reviewed by the Audit Committes and approved by the Board of Dereclors at their respeclive meelings held an Janwary 23 2024. The

Slalutony Auditors of the Company have carmed oul @ kmited revsaw of the results for the quarter and nine months ended Decembar 31 2023,

Place . Mumba:
Date  Januasy 23 2024
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For and on behalf of the Boa Directors
Prashant Jain
JL Managing Director & CEQ
[DIN:01281821]




