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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
JSW ENERGY LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of JSW
ENERGY LIMITED (“the Company”), for the quarter and nine months ended December 31, 2024 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33, Regulation
52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33, Regulation 52 and Regulation
54 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33, Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure
Reqguirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

p
(i

Mohammed Bengali

Partner
Place: Mumbai Membership No. 105828
Date: January 28, 2025 (UDIN:25105828BMMLRE6815)

Regd. Office: One International Centre, Tower 3, 31st Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400
013, Maharashtra, India (LLP Identification No. AAB-8737)



)ﬁ;’ ENERGY LIMITED

Registered Office ; JSW Contre, Bandra Kurla Complex, Bandra (East), Mumbai-<00051
CIN ; LT43940MH 1834 PLCOTTO4T

Statement of Standalone Financial Results for the Quarter and Nine Months Ended December 31, 2024

{# crora)
&r. Quarter Endod Nins Months Ended fear ended
P Particulars 31.12,2024 30.09.2024 31,12.2023 31122024 22023 31,03.2024
Ui utieed Uniueies Unaliaiten Unausitea unalaitea Musditen
1 [Imcome:
a) Rivenus from operabons a76,55 05T 40 1.278,73 2.993.55 3,893,172 512509
b} Other income BD.59 17758 22.12 3577 157.24 21040
Total income 1.057.14 1,145,318 1,287.85 3,389.32 4,050,316 §,339.49
2 |Expenses:
4| Fual cost 485 25 531,14 A30.45 1.562 90 210681 2730.82
B Pewer purchass 48 2634 - 29,33 - -
c] Puwchese of stock-n-rade - - 153 - TG 117.98
d] Empleyes benefits sipanse 4B a7 4830 40.13 142 80 117.80 183.23
8| Finance cosls 8820 T4.92 117.80 25248 34245 ATT.ET
) Depraciation and amortisation sspenses &1.95 5393 55.03 190,01 205.43 263.54
g Qher epenses {2285 108 66 a8 25 378 50 301,31 408 58
Total expenses B21.41 B56.69 95118 2.507.21 3,191.38 4,158.18
3 |Profit bafore tax (1-2) 3573 18888 348.88 86212 B56.00 1,181,314
4 |Tax enpense:
- Current b 41,26 a1.48 G187 152493 18318 200,29
+ Defemed Lix (22.72) {48, 55§ 34.00 47 41) 5781 21.10
5 |Profit for the pariod J year (I-4) 21719 285.78 250,99 TEE.ED 608,00 950,22
& JOtner comprehensive (less) | incoma
A | () tems that will not be reclasaified to profi or less (900,00 00,55 704,81 500043 1.345 39 405,66
L, l';',:;“: f:;"'am fo itaens; i will ok be rectassified to 151.03 (230.58) (82,08 (18225 (156 69) (115.77]
B | (i lt=ms tnat wil be reclassmied 1o prof of lose - P =
(u] Incorme: tax relating {0 ilams that wil be reciassified o pruﬁ11 " . .
or loss
:::I other comprahensive (loss) | income for the period | — — — — R e
? '{r::: PINRTRRNRISVE (JCS) A0S Tor Thik Hertn5as (551.78)| 745.78 #7371 1,074.78 1,736.70 1,830.74
8  [Paid-up equity share capital (net of treasury shares)
|Face value of ¥ 10 per share) 1.745.17 1,745.08 16413.25 1.74517 1.841.25 1,641.22
9 |Oher equity 1347683
10 [Earmings per share (EPS)
(not annualised sxeluding year end)
-BasicEPS (T 1.25 1.64 1.83 434 370 578
= Dduted EPS (¥ ) 1.24 .63 1.82 4,34 389 78

I}H: - I‘I
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Additi inf iom pu it ta Regulation §2(4) of Securitics and Exchange Board of India {Listlng Obligations and Disclosure Requirements) Regulations,
2015, a8 amended:

S Asati As at ! Asat |
Nn‘_ Particulars Quartar Endad Nine Months Ended Year Ended
311.12.2024 2008, 2024 31.12.2023 31.12.2024 31.1EIJ2.] 31,003, 2024
1 [Debt-Equity Ratio {in fimes) 0.24 022 047 0.24 04T 0,48
Total Bomowings (& Mon<arent borrownigs +  Currant]
B8 v | Tolal Cuyslly
2 |Debt Service Coverage Ratio (in imes) 33 281 1,60 2.85 250 288
{Proft pafore tow ool exceéptional item + Cepreciation snal
amortSaton expenses + miarast on farm loans and dabenturs)
{ (Intarast an cdebenures + Interest on tesm lcans -+ Scheduled)
pancipal repayments of term loans and dabanhses (L&
excluding prepayments and refinancng of deiis) durmg lhe
pariod [ yaar)
3 |interest Service Coverage Ratio [in times) 5,53 B85 7.02 g1a 524 522
\Prafit before fax and swcepbonal dem « Deprecsation and
amorisation edpanses + interasl an term loans and debendure)
! {Interest on DepEures+ Intarst on term lpans)
4 |Current Ratio (in times) 07 D=l 046 078 045 0.8H
Curind Assats / Curment Liabihitees
5 [Long term dett to working capital (in times) (62.02) Tar (2 ad) (82,02 (244) (3.58)
(Man-current borrovangs = Cumenl maturibes of long-teem
ibormowingsy / [Curmant assets - Cument lisbiges excluding
fourrent matuities of longlerm bormowrgs)
& |Bad debts to Accounts receivable ratio {in times) = - Q.00 - 0.00 -
[Bad debis | Trade Recewvables
T JCurrent liability ratio [in times) 052 045 0,44 052 0,44 0.41
‘Current lisbdties | Tolal liabibes
8 |Total debts to total assets {in limes) 018 018 029 ni8 028 028
Tots Barrowings {2 Mon-cumen! Bomowings + Current
bum:mng!] i Tatal Agseis
8 JDebrors Turnover (na, of days) Ta 7o 45 72 54 449
(iAverage Trade Recewables + Averaga unbiled revenue) /
Revernue frdm operations} * Mo of days in tha reporing penod /
year
10 finventory Turmover [no. of days) 53 g1 80 ar T4 78
[Average Invenlory f (Fusd cost + Purchase of Sloch-n-rase +
Slores and spares consumed] * Mo of days In the reseaing
ipanod | year)
11 |Cperating EBIDTA Margin [%) 41.26% 2580% 38,77% 31.04% 3210% 33.50%
| Profit - before tax eBnd exceplional item = Dihar ncome +
Deprecialion Bnd amortizabon expenses + Finance costs | )
{Revenue from operstionsg * 100
1 [Met Profit Margin (%) 20,55% 24.954% 169, 34% 22.46% 15.01% 17 80%
| il proff after tax ¢ Total Incoms) = 100
13 (Metworth (&5 per section 2{57) of Companies Act, 2013) [F
crora) 15.114.27 14,893.85 14 584,08 15,114.27 14,584 08 8.7dB.31

Additional information pursuant to Regulation 54 of Securities and Exchange Eoard of India [Listing Obligations and Disciosure Requirements] Rogulations,
20r15, as amendad:

The listad secued redeemebie non-converible debentures aggregaling to ¥ 250 crore as on Decamier 31, 2024 are secured by charge on centain moveable asssts of thel
Company with minimum fixed assets cover of 1,70 bmes. as applsabls and the balance redesmable non-convertitie debantures aggragabing 1o ® 250 oone &e unsecured]
for the reporting penods coverad in e results.

Notes |

1 Tha Cempany has disclased the segmeant informiation in the consobdated financial results and therefore no separate discosure an segmant MioMmMation & gver in e
standslone fingncal regulls for the quartes and rea manths anded December 31, 2024

2 The resohdlon plan submitted by the Cornpany for KSK Mehanad Power Company Limited (KIWMPCL') unger the corparats insehancy resskAion pracsss of tha
Insolvency and Bankruploy Code, 2016, has besn approved by lhe Committee of Crediors =nd the Company has received a Ledwar af infent ("LOI) from e
Resokdion Professional an January 13 2025, The closura of the ransaclion i$ subpct 19 the necessary regulatory approvals from the Mational Company Law
Tribunal and the Compettion Commission of nte KMPCL awns a 3.8 GW thermal powsr plant {1.B0 SW Opergtienal and 1,80 GW under constructics], utlsin
aamestic doal 4nd located in the state of Chhatiisgarh ]

3 Purduant io the placamsant of aquily sheres (o the qualiied nstiutions, the Compeny has raised 7 5 000 crore on Aprd 8, 2024 oy alloting 10 30 92 TE3 Eqwly Sharg
of ¥ 10 sach &t an |3sue prce of 7 485 per Equity Shars at a discount of ¥ 2500 per Equity Shars |2 the Toar goce of 2 510,02 per Equity Sharm

4 The above redulls have been revewed by the Audil Commites and approved by (he Bosed of Direclors 8 their respectiva mestings held on January 28 2025 The
Sialutary Auditors of the Company have camed ot @ limites review of the results for tha quanter and nne mantha anded Dacember 31, 2024

For and on behalf of the Board of Direciors

arad Mahendra

Jt. Managkng Director & CEQ

Flace  Mumbal
Date  Janaary 2B 2025

[OIN:012100401]
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
JSW ENERGY LIMITED

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
JSW ENERGY LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), and its share of the net profit after tax and total
comprehensive income of its associate and a joint venture for the quarter and nine months ended
December 31, 2024, (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33, Regulation 52 and Regulation 54 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended1 (“the Listing Regulations”).

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33, Regulation 52 and Regulation 54 of the Listing Regulations.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of Parent’s
personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results of the entities included in Appendix A.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33,
Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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6. We did not review the [interim financial information of 76 subsidiaries included in the
consolidated unaudited financial results, whose interim financial information / financial results
reffect, total revenues of Rs. 1,103.68 crore and Rs. 3,872.38 crore for the quarter and nine
months ended December 31, 2024, respectively, total net profit after tax of Rs. 25.25 crore and
Rs. 712.74 crore for the quarter and nine months ended December 31, 2024, respectively and
total comprehensive (loss)/ income of Rs. (179.18) crore and Rs. 558.70 crore for the quarter
and nine months ended December 31, 2024 respectively, as considered in the Statement. These
interim financial information have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done and the reports of the other auditors.

7. The consolidated unaudited financial results include the interim financial information of 25
subsidiaries which have not been reviewed by their auditors, whose interim financial information
reflect total revenues of Rs. 17.37 crore and Rs. 36.16 crore for the quarter and nine months
ended December 31, 2024, respectively, total net loss after tax of Rs. 1.95 crore and Rs. 6.78
crore for the quarter and nine months ended December 31, 2024, respectively and total
comprehensive income/ (loss) of Rs. 34.73 crore and Rs. (16.70) crore for the quarter and nine
months ended December 31, 2024, respectively as considered in the Statement. The
consolidated unaudited financial results also includes the Group’s share of profit after tax of Rs.
5.17 crore and Rs. 17.38 crore for the quarter and nine months ended December 31, 2024,
respectively and total comprehensive income of Rs. 5.17 crore and Rs. 17.38 crore for the
quarter and nine months ended December 31, 2024, respectively, as considered in the
Statement, in respect of an associate and a joint venture, based on their interim financial
information which have not been reviewed by their auditors. According to the information and
explanations given to us by the Management, these interim financial information are not material
to the Group,

Our Conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants

Firm’s Registration No. 117366W/W-100018
[4

-

Mohammed Bengali
Partner
Membership No. 105828
(UDIN: 25105828BMMLRF6848)
Place: Mumbai

Date: January 28, 2025
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Appendix A

List of entities included in consolidated financial results

I Parent

JSW Energy Limited

1I. Subsidiaries
JSW Energy (Barmer) Limited
JSW Power Trading Company Limited
JSW Energy (Raigarh) Limited
JSW Neo Energy Limited
JSW Thermal Energy Limited (w.e.f. 21.08.2024)
Jaigad PowerTransco Limited
JSW Energy (Utkal) Limited (name change w.e.f. 20.05.2024)
JSW Hydro Energy Limited
JSW Energy (Kutehr) Limited
10. JSW Renewable Energy (Vijayanagar) Limited
11. JSW Renewable Energy (Amba River) Limited
12. JSW Renewable Energy (Cement) Limited
13. JSW Renewable Technologies Limited
14. JSW Renewable Energy (Dolvi) Limited
15. JSW Renewable Energy (Coated) Limited
16. JSW Renew Energy (Raj) Limited
17. JSW Renew Energy (Kar) Limited
18. JSW Renew Energy Limited
19. JSW Renew Energy Two Limited
20. JSW Renew Energy Three Limited
21. JSW Renew Energy Four Limited
22. JSW Renew Energy Five Limited
23. JSW Renew Energy Six Limited
24. JSW Renewable Energy (Salem) Limited
25. JSW Energy PSP One Limited
26. JSW Energy PSP Two Limited
27. JSW Energy PSP Three Limited
28. JSW Energy PSP Six Limited
29. JSW Energy PSP Seven Limited
30. JSW Green Hydrogen Limited
31. JSW Energy PSP Eight Limited
32. JSW Energy PSP Nine Limited
33. JSW Energy PSP Ten Limited
34. ISW Energy PSP Eleven Limited
35. JSW Renewable Energy (Anjar) Limited
36. JSW Renew Energy Materials Trading Limited
37. JSW Renew C&I One Limited (w.e.f. 31.01.2024)
38. JSW Renew C&I Two Limited (w.e.f. 14.02.2024)
39. JSW Renew Energy Eight Limited (w.e.f. 09.02.2024)
40. JSW Renew Energy Nine Limited (w.e.f. 07.02.2024)
41. JSW Renew Energy Ten Limited (w.e.f. 09.02.2024)
42. JSW Renew Energy Eleven Limited (w.e.f. 24.02.2024)
43. JSW Renewable Energy (Salav) Limited (w.e.f. 17.01.2024)
44, JSW Renewable Energy Dolvi Three Limited (w.e.f. 05.02.2024)
45, JSW Green Energy Two Limited (w.e.f. 04.04.2024)
46. JSW Renew Energy Twelve Limited (w.e.f. 09.04.2024)
47. JSW Renew Energy Thirteen Limited (w.e.f. 09.04.2024)
48. ISW Green Energy One Limited (w.e.f. 10.04.2024)
49. JSW Renew Energy Fourteen Limited (w.e.f. 19.04.2024)
50. JSW Green Energy Three Limited (w.e.f. 22.05.2024)
51. JSW Green Energy Four Limited (w.e.f. 22.05.2024)
52. JSW Renewable Energy Coated Two Limited (w.e.f. 30.05.2024)
53. JSW Green Energy Six Limited (w.e.f. 20.06.2024)
54. JSW Green Energy Five Limited (w.e.f. 21.06.2024)

CONIUNRE LN R
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55. JSW Green Energy Seven Limited (w.e.f. 21.06.2024)
56. JSW Renew Energy Fifteen Limited (w.e.f. 11.06.2024)
57. JSW Renew Energy Sixteen Limited (w.e.f. 11.06.2024)
58. JSW Renew Energy Seventeen Limited (w.e.f. 14.06.2024)
59. JSW Renew Energy Eighteen Limited (w.e.f. 04.07.2024)
60. JSW Renew Energy Nineteen Limited (w.e.f. 04.07.2024)
61. JSW Renew Energy Twenty Limited (w.e.f. 04.07.2024)
62. JSW Renew Energy Twenty One Limited (w.e.f. 04.07.2024)
63. JSW Renew Energy Twenty Two Limited (w.e.f. 04.07.2024)
64. JISW Renew Energy Twenty Three Limited (w.e.f. 08.08.2024)
65. JSW Renew Energy Twenty Four Limited (w.e.f. 08.08.2024)
66. JSW Renew Energy Twenty Five Limited (w.e.f. 08.08.2024)
67. JSW Renew Energy Twenty Six Limited (w.e.f. 08.08.2024)
68. JSW Renew Energy Twenty Seven Limited (w.e.f. 08.08.2024)
69. JSW Renew Energy Twenty Eight Limited (w.e.f. 08.08.2024)
70. JSW Renew Energy Twenty Nine Limited (w.e.f. 08.08.2024)
71. JSW Renew Energy Thirty Limited (w.e.f. 08.08.2024)
72. JSW Renew Energy Thirty One Limited (w.e.f. 08.08.2024)
73. JSW Renew Energy Thirty Two Limited (w.e.f. 08.08.2024)
74. JSW Renew Energy Thirty Three Limited (w.e.f. 08.08.2024)
75. JSW Renew Energy Thirty Four Limited (w.e.f. 09.08.2024)
76. JSW Renew Energy Thirty Five Limited (w.e.f. 09.08.2024)
77. JSW Renew Energy Thirty Six Limited (w.e.f. 09.08.2024)
78. JSW Renewable Energy Cement Two Limited (w.e.f. 09.08.2024)
79. JSW Renewable Technologies Two Limited (w.e.f. 09.08.2024)
80. JSW Vayu (Pennar) Private Limited
81. Bindu Vayu Urja Private Limited
82. Mytrah Vayu (Krishna) Private Limited
83. Mytrah Vayu (Manjira) Private Limited
84. Mytrah Vayu Urja Private Limited
85. JSW Vayu (Godavari) Private Limited
86. JSW Vayu (Som) Private Limited (name change w.e.f. 29.06.2024)
87. Mytrah Vayu (Sabarmati) Private Limited
88. Mytrah Aadhya Power Private Limited
89. Mytrah Aakash Power Private Limited
90. Mytrah Abhinav Power Private Limited
91. Mytrah Adarsh Power Private Limited
92. Mytrah Agriya Power Private Limited
93. ISW Advaith Power Private Limited
94. Mytrah Akshaya Energy Private Limited
95. Nidhi Wind Farms Private Limited
96. Mytrah Ainesh Power Private Limited
97. Mytrah Vayu (Bhavani) Private Limited
98. Mytrah Vayu (Chitravati) Private Limited
99. Mytrah Vayu (Hemavati) Private Limited
100. Mytrah Vayu (Kaveri) Private Limited
101. Mytrah Vayu (Maansi) Private Limited
102. Mytrah Vayu (Paiar) Private Limited
103. Mytrah Vayu (Parbati) Private Limited
104. Mytrah Vayu (Sharavati) Private Limited
105. Mytrah Vayu (Tapti) Private Limited
106. Mytrah Tejas Power Private Limited
107. Mytrah Vayu (Indravati) Private Limited
108. Mytrah Vayu (Tungabhadra) Private Limited
109. Mytrah Vayu (Adyar) Private Limited
110. JSW Energy Natural Resources Mauritius Limited
111.JSW Energy Natural Resources South Africa Limited
112. Royal Bafokeng Capital (PTY) Limited
113. Mainsail Trading 55 Proprietary Limited
114. South African Coal Mining Holdings Limited
115. SACM (Breyten) Proprietary Limited
116. South African Coal Mining Operations (Pty) Limited

‘\‘N 117. Umiabu Colliery Proprietary Limited
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I11,

Iv.

118.
119,
120.
121.
122.
123.
124.
125.
126.
127.
128,
129.
130.
131.
132.
133.

JSW Thermal Energy One Limited (w.e.f. 14.10.2024)

JSW Green Energy Eight Limited (w.e.f. 18.10.2024)

JSW Green Energy Nine Limited (w.e.f. 18.10.2024)

JSW Green Energy Ten Limited (w.e.f. 18.10.2024)

JSW Green Energy Eleven Limited (w.e.f. 18.10.2024)

JSW Green Energy Twelve Limited (w.e.f. 18.10.2024)

JSW Renew Energy Forty Three Limited (w.e.f. 27.11.2024)
JSW Renew Energy Forty One Limited (w.e.f. 12.12.2024)
JSW Renew Energy Forty Six Limited (w.e.f. 12.12.2024)
JSW Renew Energy Forty Five Limited (w.e.f. 18.12.2024)
JSW Renew Energy Forty Four Limited (w.e.f. 19.12.2024)
JSW Renew Energy Forty Two Limited (w.e.f. 23.12.2024)
JSW Renew Energy Thirty Nine Limited (w.e.f. 23.12.2024)
JSW Renew Energy Forty Limited (w.e.f. 24.12.2024)

JSW Renew Energy Thirty Seven Limited (w.e.f. 24.12.2024)
JSW Renew Energy Thirty Eight Limited (w.e.f. 24.12.2024)

Joint venture

Barmer Lignite Mining Company Limited
Associate

Toshiba JISW Power Systems Private Limited



_JSW ENERGY LIMITED

Registered Office : JSW Centre, Bandra Kurla Complex, Bandra (East), Mumbal 400051
CIN: L749959MH1994PLCOTT041
Statement of Consolidated Financial Results for the Quarter and Nine Months Ended December 31, 2024

[ ® crore )
Quarter Ended Nine Months Ended Year Ended
Sr. -
N;. Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 | 31.03.2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Jlncome;
0} Ruvanua frem oporations 2.420.00 n.207.00 254277 0534800 B.730,04 |1.480.8]
o) Other incoms 201.16 221.74 118,64 SBE,10 33195 45543
| G InEame 2,640.04 348940 2 661 .41 814210 9,061.98 11,841,34
2 |Expenses:
8) Fuel cosl 1.074.56 1,152.33 1.063.94 3.292.313 3,384 52 4,581.60
b} Purchase of stock-ntrade - - 3497 . 12325 124.79
£ Ghangsas in inveniores - - - . - 0.63
d) Employee benefits expensa 109,85 115,01 92,890 323.15 271.08 364.47
e} Finance costs 564,50 518.29 520 82 1,593.85 152019 2,053,440
| Depreciation and amortisation expenass 40552 3913 400.08 1.17278 1,206 63 1,633,414
g) Other expenses F40.84 285.45 27117 B13.58 737.80 1.032.54
Total expenses 249517 246289 2,352.88 T7,306.2% 7.243.68 8,790.84
3 |Share of profit of a joint venture and an associate BAT 842 1.82 17.38 865 18,51
4 ::r?gtf;;m’ RAE A ANPIRTTAS MR RBNE T T T 150,04 1,004.93 31047 1,853.18 182798 | 218681
5 |Tax expense
= Current tax 58,84 132.49 81.68 254 46 308.36 393.84
- Deferred tax {70.08) [48.18) [15.57) [38.31) 3338 (104.24)
6 |Deforred tax adjustable in futura tariff 3.83 43.87 11.82 2867 108 E7 152.68
T |Prafit for the period | year (4 - 5 - 6) 167.46 876.78 232.24 1,568.37 1,378.38 1,724,685
B |Other comprehensive [loss) / income
A1) Hems that will not ba reciassified to profit or loss {900.31) 69031 Tos.07 439 55 1,34533 985,18
(i} Incomie tax relating 1o itemns that will not be
reclassified to peofit of loss 131.12 {230,53) (B2.08) (182.08) {15861} [115.98)
B.{i} ltems that will be reclassified fo profit or loss (211,79 57.61 165,33 {162,54) 34,80 (97.63)
[} Imcome tax refating Lo itams that will be Sl
reclassified to profit or loss ; (13.38) 41.58) 38.58 (8.29) 2515
(i) Dederrad tax adjustable in fulure (51.40) 13.38 41.59 138.58] 8,29 (25.15)
Total ather comprengnsive [loss) | income for the period ! year (380,98 517.38 TE6.34 154,95 1,223.58 TB1.52
9 |Total comprenensive (lass) [ income for the period | year (7 + 8) (823.53) 1,394.15 1,020.58 172332 2,802,268 2,306.17
Total comprehensive (loss) | income for the period [ ysar|
attributable to ;
Owners of the Company (B24.23) 1,376.24 1,021.14 1,697,711 2,592.46 2,498.05
Non controlling interasts 070 15.81 (0.55) 2581 t0.50 B.12
Profit for the period ! year attributable to :
Owners of the Company 167.83 B53.25 231.33 1,542.84 1,371.37 1,722.71
Mo controlling Interesis (10.38) 3.5 o.m 25.53 8.0t 1.94
Other comprehensive (loss} [ income for the period ¢ year
attributable to ;
Owners of the Company (992.086) 524 8% 785.81 154 87 1,221.08 T75.24
MNon contralling interasts 11.08 (7.80) [1.47) 0,08 249 6.18
10 |Paid-up equity share capital {net of treasury shares) 1,745,117 1,745,08 1.641.25 1,74517 1,841.25 1,641,322
(Face value of ¥ 10 per share)
11 |Other equity 18,180.52
12 |Earnings per share (EPS) (not annualised excluding year end)
-BasicEPS(#) 085 4,90 1.41 8,88 8.36 10,80
- Diluted EPS {7 ) 0.88 4 B8 1.41 AE4 234 10.47
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Additional information pursuant to Regulation 52{4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended:

S

Ma.

Farticulars

As at [ Quarter Ended

As at | Nine months Ended

Year Ended

391.12,2024

30.09,2024

31.12.2023

31.12.2024

31.12.2023

31.03,2024

10

1

12

Debt-Equity Ratio (in times]
Total Borrowings (|, Nor-current borrowings + Current Bormowings) /
Total Equity

Debt Service Coverage Ratio (in times)

(Praofit pefore tax + exceptional fems + Depreciation and amortisation
expenses + interest on tem loans and debenture) | (Interest on
debentures + Inerest on term inans + Seheduled principal repsyments
of tarm loans ard debersures {|.e. excluding prepayments ana
refinancing of debis) during the period / year}

Interast Service Coverane Ratio (in times)

(Profil before tax + exceptional tems + Depracialion and amartisation
BXpENSEs + IMerast on term loans and debenturs) / {Inferast on
debertures+ Inerest on temm loans)

Current Ratio [in Hmes)
Current Assels | Gurrent Liabilities

Long term debt to working capital (in times)

(Non-current borrowings + Current matunties of lang-term barowings) |
{Currant assals - Current libilities excluding cument maturities of leng-
{2 borrowings}

|Bad debts to Accounts racelvable ratio {in times)
Bad debts J Trade Recsivables

Current liability ratio (in times)
Current lizbilities / Total llabilties

Total debts to total assets (in times)
Total Borrawings (1.8 Mon-current borrowings + Current borrowings) |
Total Assets

Debtors Turnover {no. of days)
[{Average Trade Receivables + Average unbilled revenus) | Reyanis
fram operationa} * Mo of days in the reporting period | year

Inventory Turnover (no. of days)

{Average nventary | (Fuelcost + Purchase of stock-in-trade + Stores
and spares consumead+ Changes in inventonss) * Mo of days in tha
reperting perod ¢ year)

Operating EBIOTA Margin (%)
(Profit befora tax — Other income « Depreciation and amortisation
expenses + Finance costs ) / (Revenue fram operations} * 100

Net Profit Margin (%)
(Met profil after tax | Total lncoms) * 100

Networth (As per section 2(57) of Companies Act 2013] (F crora)

1,18

1.14

1.58

5.62

0,48

EL

37.68%

5.8958%

21,536.42 |

1.09

228

37

450

016

047

o

58

52.20%

25.34%

21 366,31

1.39

i.e

260

0.0

0.20

052

B2

&1

43.75%

B 730

20,575,985

1.18

1.82

3.08

1.58

582

0,09

017

.48 |

T |

57

47.14%

17.18%

21,538 42

1.39

1.59

338

1.04

13.25

0o

020

0,52

T4

69

48.37%

15.22%

20.976.96]

1.50

9.52

0,02

n2n

0,54

47.00%

14 4a%

15. 374,08
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Consolidated Segment Information:

Sr Quarter Ended Mine Months Ended Year Ended
Mo Particulars
3422024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 | 31.03.3024
Unaudited Unaudited Lnaudited L@ ited Unaudited Avdited
1 |Segment revenue (Revenue from operations}

(@) |Thermal 1.845,31 1,816.55 1,951.12 5,676.85 5356.72 7.9595.68

(b} |Renswables F38.21 1,262.46 544.71 2,731.80 270910 327638

ie) |Unalscated 55.36 J8.65 45,94 147.75 164,22 213.85
Taotal revenue from aperations 2.438.68 3,237.86 254277 B,556,00 8,730.04 11,485,99

2 |[Segment resulis

(@) |Thermal 422 36 432 18 58581 1,351.85 1,447.55 2069.59

(B) |Renewabias 15778 8ar 7 18009 1.674.03 1 ,6B6.45 1,867.14

(g) |Unaliocated 3043 20.45 2129 84.42 B3.86 111.18
Total profit before tax, finance costs and unallocable income 610.57 1,300.40 797.21 3.110.40 3,217.86 4,047,392
Less:Finance cosis (G64.50) (518.29) (52082} (1,583.85) {1.,520.19) {2.053.40)
Add:Cther unallecable income 103.97 12382 3ara 06 B4 130,32 172,38
Tatal profit before tax 150.04 1,004,893 31047 1,883.19 1,827,989 2,186,91
Segment assets

{a) |Themmal 13,843 78 13,526 04 13.050.53 13,842.78 13.050.53 13.489.16

b} |Renewables 39.238.51 3841268 34,278 45 39,238.51 34,228 45 34.552.1

¢) |Unaliccatad 11,675 54 12992 99 B.408 81 11,875 54 B.408.81 10,237 23
Total segment assets 64,957.B3 54,931.71 55,687 79 64,957.83 55,687.79 58,269.10

Segment Liabilities

{a) |Thermal 0,155 76 9,924 10 11,138 74 10,155.76 1113874 11,637 78

(b} |Renewabies 2710517 26 405 54 23,270 47 2710517 23.270.47 25413.89

i) |Unallocated 233.51 23994 121,39 233.51 121.38 203,21
Total segment liabilities 37.484.44 38,849 58 34,530.60 37,494.44 34,530,860 37.254.36

Notes:

1 Tha hydro power business of the Group s seasanal in nature, hence the rasults far the quarter and nine months ended December 31, 2024 are, to such extent, not fully
comparable with those for the proceding quartars

2 JSW Neo Energy Limited,(*JSWNEL"} a wholly owned subsidiary of the Company, had execuled definilive agreements on October 18, 2024 with Hetere Labs Limited
and Hetero Dnugs Limited ("Hetero Group") te scquire 3 special purpose vehicles ("3 SPYS") collectively holding a portfolio of 125 MW of wind generation capacily, The
acquisition was campleted on January 10, 2025 and the SPV's have now become subsidiares of JSWHNEL and, accordingly, stepdown subsidiaries of the Company
Tha transaction valas tha portfolio at an anterprise valuation of approsimately # B30 crore, exciuding net curment assets and other adjustments under the SPAs.

3 JSWNEL has signed definitive agreements on December 27, 2024, with 02 Power Pocling Pta. Limited, 02 Power 5G Pia. Limited and certain individuals. ("Sellers”) o
aoquire 02 Power Midco Holdings Pta. Limited and 02 Energy 3G Pte, Limited and their subsidiaries {*02 Entities”) having a conswiidated operatiomal and urnder]
construction / development renewable energy portiolio of £ 7 GW The transaction values fhe portfolio at an enterprise valuation of approximately USD 1 47 biflion. The
transaction is subject o receipt of the necessary reguistory 8nd other customary approvels. Upon consummation af the transaction, the O2 Entities will become
subsidiasies of JSWMNEL and step-down subsidizrss of the Company.

4 The resolulion plan submitted by the Company for KSK Mahanadi Power Company Limited (“KMPCL®) under the corporate insobvency rescluion process of the
Insalvency and Bankruptcy Code, 2016, has besn approved by e Committes of Creditors and the Company has recsived a Letler of Intent ("LOI*) from the Resalution
Professional on January 13, 2025, The closure of the imnsaction is subject to the necessary reguiatory approvals fram the National Cempany Law Tribunal and the
Competition Commission of India. KMPCL owns 8 3.8 GW thenmal power plant [1 20 GW Operational and 1 20 GW under construction], utilising domestic coal and
located in the state of Chhatlisgarh

5 JSW Energy (Utkal) Limited (formerly known as ind-Barath Energy (Utkal) Limited), a subsidiary of the Campany, has successflly synchronised Uinit-2 (350 MW}
tharmal power plant located st Jharsuguda district of Odisha on January 15, 2025

6 Pursuant to the placement of equity shares to the qualified instilutions, the Company has raised ¥ 5,000 crore on April 5, 2024 by aliotting 10,30,92,783 equity shares of
¥ 10 @ach at an issue price of # 485 per equity share at a discount of # 25,09 per equity shane to the floor price of # 510,09 per equity share,

7 Pursuant lo exécution of a business transfer agreement on March 22, 2024 with Reliance Power Limited and after obtaining the necessary customary spprovals, JSW
Renewable Energy (Coated) Limited, a wholly awned subsidiary of J5W MNeo Energy Limited and a step down subsidiary of the Company, has on Apedl 12, 2024,
completed acquisitian of 45 MW of Wind based Renewable Energy Projest (Vashpet Wind Project) located at Jath, Sangli District, Maharashtra, as a going concem on
& slumg sale basis for a net consideration of ¥ 132.53 crore.

The Group has accounted for tha above acquisitions in-accordance with Ind AS 103- Business Combination, whenein purchase consideration has been allocated ana
pravisional basis pending final determinatian of fair value of 2cquired assets and liabifities,

8 The consolidated results hawe been reviewed by the Audit Committee and approved by the Board of Direciors ai their respective meetings heid on January 28, 2025
The Statutary Auditors of the Company have camied cut a limited review of the results for the quarter and nine months ended December 31, 2024,

Place | Mumbal arad Mahendra
Date : January 28§, 2025 Jt. Managing Directer & CEO
|DIN: 02100401]
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