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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
JSW Energy Limited

1,

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of JSW Energy Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), and its share of the net profit after tax and total
comprehensive income of its associate and a joint venture for the guarter ended June 30,
2025 ("the Statement”) being submitted by the Parent pursuant to the requirement of
Regulation 33, Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and
Disclosure Requirements) Regqulations, 2015, as amended (“the Listing Regulations”),

. This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33, Regulation 52 and Regulation 54 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable,

. The Statement includes the results of the entities included in Appendix A.

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33, Regulation 52 and Regulation 54 of the SEBI (Listing
Obligations and Disclosure Reguirements} Regulations, 2015, as amended, including the
anner in which it is to be disclosed, or that it contains any material misstatement.,
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6. We did not review the interim financial information of 96 subsidiaries included in the
consolidated unaudited financial resuits, whose interim financial information reflect total
revenues of Rs. 1,494.88 crores for the quarter ended June 30, 2025, total net profit after
tax of Rs. 214.63 crores for the quarter ended June 30, 2025, and total comprehensive
income/ [oss of KS 1U3.bb crores ror the quarter ended June 3U, 2UZ5, as considered in the
Statement. These interim financial information have been reviewed by other auditors whose
reports have been furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
is based solely on the reports of the other auditors and the procedures performed by us as
stated in paragraph 3 above,

Our conclusion on the Statement is not modified in respect of above matter with respect to
our reliance on the work done and the reports of the other auditors,

7. The consolidated unaudited financial results include the interim financial infarmation of 13
subsidiaries which have not been reviewed by their auditors, whose interim financial
information reflect total revenue of Rs. 13.00 crores for the quarter ended June 30, 2025,
total profit after tax of Rs. 0.51 crores for the guarter ended June 30, 2025, and Total
comprehensive income of Rs. 3.52 crores for the quarter ended June 30, 2025, as considered
in the Statement. The consoclidated unaudited financial results also includes the Group’s
share of profit after tax of Rs. 2.99 crores for the quarter ended June 30, 2025, and total
comprehensive income of Rs. 2.99 crores for the quarter ended June 30, 2025, as considerad
in the Statement, in respect of an associate and a joint venture, based on their interim
financial information which have not been reviewed by their auditors. According to the
information and explanations given to us by the Management, these interim financial
information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
Firm's Registration No. 117366W/W-100018

[
b

Mohammed Bengali

Partner

Place: Mumbai Membership No. 105828
Date: July 31, 2025 UDIN: 25105828BMMLUZBE72
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Appendix A
Parent
1GW Cnergy Limitad

Subsidiaries

1SW Energy (Barmer) Limited

1SW Power Trading Company Limited
JSW Energy (Raigarh) Limited

JSW Neo Energy Limited

1SW Thermal Energy Limited

Jaigad PowerTransco Limited

1SW Energy (Utkal) Limited (name change w.e.f, 20.05,2024)
ISW Hydro Energy Limited

1SW Energy {Kutehr) Limited

J5W Renewable Energy (Vijayanagar) Limited
JSW Renewable Energy (Amba River) Limited
J5W Renewable Energy (Cement) Limited
J5W Renewable Technologies Limited
JSW Renewable Energy {(Dolvi) Limited
ISW Renewable Energy (Coated) Limited
JSW Renew Energy (Raj) Limited

JSW Renew Energy (Kar) Limited

ISW Renew Energy Limited

JSW Renew Energy Two Limited

JSW Renew Energy Three Limited

JSW Renew Energy Four Limited

JSW Renew Energy Five Limited

J5W Renew Energy Six Limited

JSW Renewable Energy (Salem) Limited
JSW Energy PSP One Limited

JSW Energy PSP Two Limited

JSW Energy PSP Three Limited

JSW Energy PSP Six Limited

1SW Energy PSP Seven Limited

1SW Green Hydrogen Limited

JSW Energy PSP Eight Limited

IS5W Energy PSP Nine Limited

JSW Energy PSP Ten Limited

34 1SW Energy PSP Eleven Limited

35 15W Renewable Energy (Anjar) Limited
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36 JSW Renew Energy Materials Trading Limited
37 JSW Renew C&I One Limited

38 J5W Renew C&I Two Limited

39 15W Renew Energy Eight Limited

40 JSW Renew Energy Nine Limited

41 JSW Renew Energy Ten Limited

42 JSW Renew Energy Eleven Limited

43 15W Renewable Energy (Salav) Limited
44  15W Renewable Energy Dolvi Three Limited
45 J1SW Green Energy Two Limited

46 JSW Renew Energy Twelve Limited

47 1SW Renew Energy Thirteen Limited

48 1SW Green Energy One Limited

49 J5W Renew Energy Fourteen Limited

50 1SW Green Energy Three Limited

51 JSW Green Energy Four Limited

52 JSW Renewable Energy Coated Two Limited
53 15W Green Energy Six Limited

54 15W Green Energy Five Limited

55 15W Green Energy Seven Limited

56 15W Renew Energy Fifteen Limited

57 1S5W Renew Energy Sixteen Limited

58 1SW Renew Energy Seventeen Limited

59 JSW Renew Energy Eighteen Limited

60 J15W Renew Energy Nineteen Limited

61 ISW Renew Energy Twenty Limited

62 JISW Renew Energy Twenty-One Limited
63 1SW Renew Energy Twenty-Two Limited
64 ISW Renew Energy Twenty-Three Limited
65 J1SW Renew Energy Twenty-Four Limited
66 JSW Renew Energy Twenty-Five Limited
67 JSW Renew Energy Twenty-Six Limited
68 1S5W Renew Energy Twenty-Seven Limited
69 1SW Renew Energy Twenty-Eight Limited
70 JISW Renew Energy Twenty-Nine Limited
71 15W Renew Energy Thirty Limited

72 1SW Renew Energy Thirty-One Limited
/3 JSW Renew Energy Thirty-Two Limited
74 1S5W Renew Energy Thirty-Three Limited
75 15W Renew Energy Thirty-Four Limited
76 1ISW Renew Energy Thirty-Five Limited
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77 JSW Renew Energy Thirty-Six Limited
78 15W Renewable Energy Cement Two Limited
79 15W Renewable Technologies Twa Limited
80 1SW Green Energy Eight Limited
81 1SW Green Energy Nine Limited
82 J5W Green Energy Ten Limited
83 15W Green Energy Eleven Limited
84 1SW Green Energy Twelve Limited
85 JS5W Renew Energy Forty-Three Limited
86 JSW Renew Energy Forty-One Limited
87 JSW Renew Energy Forty-Six Limited
88 JSW Renew Energy Forty-Five Limited
89 15W Renew Energy Forty-Four Limited
90 J1SW Renew Energy Forty-Two Limited
91 JSW Renew Energy Thirty-Nine Limited
92 JSW Renew Energy Forty Limited
93 1SW Renew Energy Thirty-5even Limited
94 15W Renew Energy Thirty-Eight Limited
85 Mytrah Vayu (Pennar) Private Limited
86 Bindu Vayu Urja Private Limited
97 Mytrah Vayu (Krishna) Private Limited
S8 Mytrah Vayu (Manjira) Private Limited
99 Mytrah Vayu Urja Private Limited
100 J5W Vayu (Godavari) Private Limited
101 1SW Vayu (Sem) Private Limited (name change w.e.f. 29.06.2024)
102 Mytrah Vayu (Sabarmati) Private Limited
103 Mytrah Aadhya Power Private Limited
104 Mytrah Askash Power Private Limited
105 Mytrah Abhinav Power Private Limited
106 JSW Adarsh Power Private Limited
107 Mytrah Agriya Power Private Limited
108 1SW Advaith Power Private Limited
109 Mytrah Akshaya Energy Private Limited
110 NMidhi Wind Farms Private Limited
111 Mytrah Vayu (Indravati) Private Limited
112 Mytrah Vayu (Tungabhadra) Private Limited
113 15W Wind Power (Isapur) Limited
114 I1SW Wind Power Limited (w.e.f 10.01.2025 and name change w.e.f 09.04,2025)
115 15W Wind Power (Pennar) Private Limited
KSK Mahanadi Power Company Limited
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Arnav Sunsaolar Urja Two LLP

Energevo Lights LLP

Energevo Saurya MH Five LLP

Pyrite Buildtech LLP

JSW Energy Matural Resources Mauritius Limited
JSW Energy Natural Resources South Africa Limited
Royal Bafakeng Capital (PTY) Limited

Mainsail Trading 55 Proprietary Limited

South African Coal Mining Holdings Limited

SACM (Breyten) Proprietary Limited

South African Coal Mining Operations (Pty) Limited
Umilabu Colliery Proprietary Limited

02 Power MidCo Holdings Pte. Ltd (w.e.f 09.04,2025)
02 Power SG Pte. Ltd (w.e.f 09.04.2025)

02 Power (EPC Service, Manco) (w.e.f 09.04.2025)
Glowsun Powergen (EPC Supply) (w.e.f 09.04.2025)
Clean Solar Power (Bhainsada) Limited (w.e.f 09.04.2025)

XL Xergi Power Private Limited (w.e.f 09.04.2025)

Altra Xergi Power Private Limited (w.e.f 05.04.2025)

Teq Green Power XII Private Limited (w.e.f 09.04.2025)

Teq Green Power Private Limited (w.e.f 09.04.2025)

Panama Wind Energy Godawari Private Limited (w.e.f 09.04,2025)
Panama Wind Energy Shivneri Private Limited (w.e.f 09.04.2025)
Panama Wind Energy Private Limited (w.e.f 09.04.2025)

ES Sun Power Private Limited (w.e.f 09.04.2025)

ES Energy Power Private Limited (w.e.f 09.04,2025)

ES Solar Private Limited (w.e.f 09.04.2025)

Teq Green Power XVI Private Limited (w.e.f 09,04,2025)

Solalite Power Private Limited (w.e.f 09.04.2025)

Teq Green Power XVII Private Limited (w.e.f 09.04.2025)
Energizent Power Private Limited (w.e.f 09.04.2025)

Teq Green Power XVIII Private Limited (w.e.f 09.04.2025)

Teq Green Power IX Private Limited (w.e.f 09.04.2025)

Teq Green Power XIII Private Limited (w.e.f 09.04,2025)

Teq Green Power XIV Private Limited (w.e.f 09.04.2025)

Teqg Green Power XXI Private Limited (w.e.f 09.04.2025)

Teq Green Power XV Private Limited (w.e.f 09.04,2025)

Teq Green Power XXIII Private Limited (w.2.f 09.04.2025)

Teq Green Power XIX Private Limited (w.e.f 09.04,2025)
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159 Teq Green Power XXIV Private Limited (w.e.f 09.04,2025)

160 Teq Green Power XXXI Private Limited (w.e.f 09.04.2025)

161 Teq Green Power XI Private Limited (w.e.f 09.04.2025)

162 02 Renewable Energy VII Private Limited (w.e.f 09.04.2025)
163 02 Renewable Energy IX Private Limited (w.e.f 09.04.2025)
164 02 Renewable Energy XVIII Private Limited (w.e.f 09.04,2025)
165 02 Renewable Energy XIX Private Limited (w.e.f 09.04,2025)
166 02 Renewable Energy XX Private Limited (w.e.f 09.04.2025)
167 02 Renewable Energy III Private Limited (w.e.f 09.04.2025)
168 02 Renewable Energy XXXI Private Limited (w.e.f 09.04.2025)
169 02 Renewable Energy XXV Private Limited (w.e,f 09,04.2025)
170 02 Energy 5G Pte, Litd, (w.e.f 09.04,2025)

171 Cyclic Energy Power Private Limited (w.e.f 09.04.2025)

172 02 Renewable Energy I Private Limited (w.e.f 09.04,2025)

173 02 Renewable Energy II Private Limited (w.e.f 09.04.2025)
174 02 Renewable Energy IV Private Limited (w.e.f 03,04.2025)
175 02 Renewable Energy V Private Limited (w.e.f 09.04.2025)
176 Prakratee Solar Energy Godwari Private Limited {w.e.f 09.04.2025)
177 DRES Energy Private Limited (w.e.f 09.04.2025)

178 02 Renewable Energy VI Private Limited (w.e.f 09.04.2025)
179 02 Renewable Energy VIII Private Limited (w.e.f 09.04,2025)
180 02 Renewable Energy X Private Limited (w.e.f 09.04.2025)
181 02 Renewable Energy XI Private Limited (w,.e.f 09,04,2025)
182 02 Renewable Energy XII Private Limited (w.e.f 09.04.2025)
183 02 Renewable Energy XIII Private Limited (w.e.f 09.04.2025)
184 02 Renewable Energy XIV Private Limited (w.e.f 09.04.20258)
185 02 Renewable Energy XV Private Limited (w.e.f 09.04.2025)
186 02 Renewable Energy XVI Private Limited (w.e.f 09.04.2025)
187 02 Renewable Energy XVII Private Limited (w.e.f 09,04.2025)
188 0©O2 Renewable Energy XXI Private Limited (w.e.f 09.04.2025)
189 ©O2 Renewable Energy XXII Private Limited (w.e.f 09.04,2025)
190 02 Renewable Energy XXIII Private Limited (w.e.f 09.04.2025)
191 02 Renewable Energy XXIV Private Limited (w.e.f 09.04.2025)
192 02 Renewable Energy XXVI Private Limited (w.e.f 09.04.2025)
193 02 Renewable Energy XXVII Private Limited (w,e.f 09.04,2025)
194 02 Renewable Energy XXVIII Private Limited (w.e.f 09.04.2025)
195 02 Renewable Energy XXIX Private Limited (w.e.f 09.04.2025)
196 02 Renewable Energy XXX Private Limited {(w.e.f 09.04.2025}
197 02 Renewable Energy XXXII Private Limited (w.e.f 09.04,2025)
02 Renewable Energy XXXIII Private Limited (w.e.f 09.04,2025)
02 Renewable Energy XXXIV Private Limited (w.e.f 09.04.2025)
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200 02 Renewable Energy XXXV Private Limited (w.e.f 09.04.2025)
201 02 Renewable Cnergy XXXVI Private Limited (w.e.f 09.04.2025)
202 TEQ Green Power X Private Limited (w.e.f 09.04.2025)

203 Dai Power Pte, Limited

Joint Venture
Barmer Lignite Mining Company Limited

Associate

shiba JSW Power Systems Private Limited




_JEW ENERGY LIMITED

Registered Office : JSW Centre, Bandra Kurla Complex, Bandra (East), Mumbai 400051

CIN: L74999MH1994PLCOT7041
Statement of Consolidated Financial Results for the Quarter Ended June 30, 2025

Quarter Ended Year Ended
Sr.
N;. Partlculars A0k, 2025 3.03.2025 .08 2028 31.U3.2025
Uiiaudited Rela mote 7 Unaudited Audited
1 |Imcome:
a) Revenua from aperations 5.143.37 3,189.35 2.875.45 11,745,389
b) Other income 267,87 308.00 1683.20 Ba4.10
Total income 5,411.24 3,487.39 104286 12,639.45
2 |Expenses:
a) Fuel cost 1,579.76 1,163.10 105604 4 456.03
b} Purchase of stock-in-trade 33,27 140.3% - 140,39
c) Employes benefits expensa 158 74 131.14 108.19 464 .79
d) Finance costs 1,305, 52 B75.28 511.06 2:2689.13
e} Depreciation and amortisation expanses 73859 481.8B6 37545 1.654.84
f} Other expensas 532.94 550.28 287.49 1.463.88
Total expanses 4,398.82 3,142.08 2,348.23 10,448.34
3 |Share of profit of a joint venture and an associate 2,99 537 379 22,75
4 Er?f;tf;}‘nre tax and deferred tax adjustable in future tariff 1,015.41 360.71 598.22 2.213.90
5 |Tax expense
= Cument tax B2, 58 8232 103,13 388,78
- Deferred tax 113.67 (117.74) 79.96 [156.05)
Deferred tax adjustable in fulure tariff {16.70) (28.38) {19.03) 0.28
T |Profit for the period | year (4 - 5 - B) B15.86 414.54 534.16 1,982.88
8 |Other comprehensive (loss) / income
A (1) Items that will not be reclassified (o profit or loss (300,82) 1.131.07 T09.55 1,650,862
(ii} Income tax relating to items that will not be
raclassifiad to profit or joss 43.83 (163.78) (82.65) [345.84)
B.()) tems that will be reciassified to profit or loss (141.81) 211.97 {8.35) 45.43
(i} Income tax relating to items that will be
reclassified to profit or lozs e 157-55] (6 (AT
(i} Deferrad tax adjustabla in futurs tarif (27.82) 57.58 {0.58) 18.87
Total other comprehensive (loss) ! incoma for the period | year (390.56) 1,179.26 618.54 1,334.21
9 |Total comprehensive income for the period / year (7 + 8) 445,30 1,593.77 1,182.70 3.317.09
Total comprehensive income for the period [ year attributable to :
Owners of the Company 352.02 1,591.64 1,143.70 3,289.35
MNon controlling intarasts 03.28 213 2.00 27.74
Profit for the period [ year attributable to :
Owners of the Company 743,12 408.05 521.76 1,950.89
Mon controlling interests 92.74 5,48 1240 31.99
Other comprehensive (loss) [ income for the period | year
attributable to :
Owners of the Company {389.98) 1,183.59 621.94 1,338.48
Maon controlling interests (0.50) 4.33) {3.40) {4.25)
10 |Paid-up aquity share capital (net of treasury shares) 1,745 28 1,745.25 1.744.43 1.74525
(Face value of % 10 pershare)
11 |Other equity 25.616,18
12 |Earnings per share (EPS) (not annualised for the quarter)
-BasicEPS (F) 426 224 3,00 11.18
= Diluted EPS [ ¥ ) 4. 25 2.34 2.00 11,18




Additional Information pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended:;

Sr.
MNao.

Particulars

As at/ Quarter Ended

As at/| Year
Ended

30.06.2025

31.03.2025

30.06.2024

31.03.2025

10

11

12

13

Debt-Equity Ratio (in times)
Tolal Borrowings (i & Mon=cument hormwings + Currant bormwings)
Total Equity

Debt Service Coverage Ratio (in times)

(Profit before tax + exceptional items + Depraciation and amortisation
sxpenses + interest on tarm loans and debenture) / {Intzrest on
debentures + Interest an term loans + Scheduled principal repaymants
of lerm loans and debentures (.2, excluding prepayments and
refinencing of debts) during the perind / year}

Interest Service Coverage Ratio (in timas)

(Profit before tax + axceptional items + Deprecigtion and amortiastion
expenses + interest on term loans and debenture) / {Interest on
dabenturas+ Intarast on term loans}

Current Ratia (in times)
Current Assets [ Cument Lishilities

Long term debt to working capital (in times)

(Non-curment barrewings + Current maturitiss of long-lerm borrowings) /
{Current assets - Current lisbiliies excluding currant maturities of lang-
term borrowings)

Bad debts ta Accounts receivable ratio (in times)
Bad debts  Trade Receivebles

Current liahility ratio (in times)
Gurrent lizhilties  Total liabilites

Total debts to total assets (in times)
Tatal Borrowings (i.e. Non-current borrowings + Current borrowings)
Total Agzals

Debtors Turnaver (no. of days)
{(Average Trade Receivablas + Average unbilled revenus) / Revanue
from oparations} © Mo of days in the reporting penod ! yaar

Inventory Turnover (no. of days)

(Avarage Inventary | {Fuel cost + Purchase of stock-in-trade + Stores
and spares consumed+ Changes in inventorizs) * Mo of days in the
reporiing penod / year)

Operating EBIDTA Margin (%)
|Profit before tax = Other income + Depreciation and amaortisation
axpenses + Finance costs ) / {Hevenue from operations} * 100

Met Profit Margin (%)
{Met profit after tax ! Total Income) * 100

Networth (As per section 2(57) of Companies Act 2013} (¥ crore)

2.36 |

1.23

2,52

0.88

43.22

0.01

0.80

58

52

54,28%

15.45%

21,187.05

1.81

1.62

287

1.03

14,12

o.M

0.55

49

37,93%

11.83%

20,547 41

1.08

1.50

an

1.66

5.02

0,18

0.47

66

67

48,37%

17.568%

2084983

181

1.62

2.98

1.03

14.12

0.01

0,18

0.53

74

A4 B4

15.69%

2054747




Consolidated Segment Information:

Sr Quartar Ended YWear Ended
Mo Particulars
30.06.2025 31.03.2025 30.06.2024 31.03.2025
Unaudited Unaudited Unaudited Audited

1 |Segment revanue (FRavenua from oparations)

{a) |Thermal 382178 226510 1.8914.79 7.941.75

(b} |Renewables 1.491.82 B47.30 910,83 3.578.90

{e)_|Unallseated 29.77 7693 53,74 224.74
Total revenue from operations 5143.37 3,185.39 2,879.46 11,745,239

2 |Segment results

(@) |Thermal 1,288.45 506.53 497 .41 1.858. 48

(b) |Renawables 836.29 401,30 575848 207533

{c} |Unzllocated 21.99 42,38 24 .54 126.80
Total profit before tax, finance costs and unallocable income 2,226.73 950,21 1,100.43 4,060,.61
Less:Finance costs {1.305.52) (B675.28) (511.06) [2.269.13)
Add: Other unallocable incoma 94.20 8578 108 85 422 42
Total profit before tax 1,015.44 260.71 §98.22 2,213.90
Segment assets

(2] |Thermal 34 94349 34.776.39 13,498 A3 34,776.39

(b} |Renewablas 61,514,568 4243316 36.847.97 42 43318

fc] |Unaliocated 12,618,582 12,728.43 12,450.56 12,729.43
Total segment assets 10911697 | 8993898 | 62,797.36 89,938.58
Segment Liabilities

{a) |Thermal 32.690,13 31 .622.11 5. 855.54 31,6221

(b) |Renewahbles 48 111,78 28,934 .82 25,593.28 28,934,682

() |Unallacated 307.15 297.19 214.568 29714

Total segment liahilities 79,109.04 60,853.92 3567738 50,853.92
Notes:

1 The hydro power business of the Group is seasonal in nature, hence the resulls for the quarter endad June 30, 2025 ars, to such extent, not
fully comparable with those for the preceding quarter,

2 JSW Neo Energy Limited,("JSWNEL") a wholly owned subsidiary of the Company has completed the acguisition of 02 Power Midea
Hoddings Pte. Limited and 02 Energy 3G Pte. Limited and their subsidiaries (02 Entities) having a consolidated operational and under
consiruction / developmant renewable enargy portfolio of 4.7 GW from 02 Power Pooling Pta. Limited, 02 Power SG Pte Limited and
certain individuals (Sellers) on Aprl 09, 2025. The entifies have become subsidiaries of JSWHNEL with effzct from Apnl 02, 2025,

The Group has accounted for the above acquisiions in accordance with Ind AS 103- Businese Combination, wherain purchase
cengideration has been allocated an a provisianal basis pending final determination of fair value of acquired assats and Habilitiss.

The above subsidiaries confributed revenua from operations of ¥ 244 48 crore and loss after tax of ¥ 14.15 crore during the quarter anded
June 30, 2025,

3 J5W Neo Energy Limited ["JSWNEL") a wholly owned subsidiary of the Company. has completed the acquisition of 3 special purpose
wehicles ("3 SPVs") collectively holding & portfolio of 125 MW of wind genseration capacity from Heters Labs Limited and Hstera Drugs
Limited ("Hetera Group”) on January 10, 2025,

The Group has sccounted for the sbove a@cguistions m sccordancs with Ind AS 103- Business Combination, wharsin purchase
considerabion has been aliocated on a provisional basis pending final determination of fair value of acgquired assets and liabilities.

The above subsidianes contributed revenue from operatons of # 35,69 crore and profit after tax of T 8.92 crore dunng the guarter ended
June 30, 2025,

4 The Company has completed the acquisition of KSK Mahanadi Powsr Company Limited ("KMPCL"} on March 08, 2025 pursuant ta National
Company Law Tribunal ("NCLT"} approval order dated Februrary 13, 2025. Accordingly, the Company holds 74% equity shares of KSK
Mahanadi Power Company Limited and the sscured Financial Creditors {'FC") callectively hold the balance 26%, as per the terms of the
Resolution Plan, wherein the FC have a put option and the Company has a call option for the 26% stake held by FC, excercizable from and
aof first year from acquisition date of KMPCL till end of 5 years,

The Group has accounted for the above acquisiions In accordance with Ind AS 103- Business Combination, whersin purchase
consideration has been allocatad on a provisional basis pending final determination of fair value of acquired assets and liabilities,

The above subsidiary contributed ravenue from cperations of ¥ 1.557.28 crore and profit after tax of ¥ 220,60 crore during the quarter
ended Juna 30, 2025,
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J3W Hydro Energy Limited {"JSWHEL") a stepdown subsidiary of the Compeny having its Karcham Wangloo power plant in the siate of
Himachal Pradesh was obligated to supply 12% free power to the Home Stata (Govermnment of Himachal Pradesh "GoHP") for the initial 12
years and 18% free power for the subsequent 28 years as per the Implementation Agreement ('|A"). However, the Central Elactricity
Regulations Commission ("CERC') order dated March 17, 2022, cappad the frae powsr at 12% {excluding 1% for Local Area Development
Authority (LADF)).

Based on the aforesaid CERC order, JSYWHEL filed & wnit patition with the Hon'ble High Gourt of Himachal Pradesh seeking alignment of
the IA with the CERC order dated March 17, 2022, The High Court gave its judgement dated May 28, 2024 directing GoHF to align the LA
with CERC arder.

Aggrieved by the judgment of the High Court, GaHP filed an appeal with Hon'ble Supreme Gourt, Han'bis Suprame Court vide its jLdgement
datzc July 18, 2025, allewed the appeal filed by the GoHP and sel aside the judgement of High Court and directed JSWHEL to supply 18%
free power fram September 14, 2023 onwards. Pursuant ta the order and judgemeant of the Suprema Coud, the Company has started
supplying free power of 18% from July 15, 2025 to GoHP. Further, the Company iz in discussion with the GoHP on the modalities of
supplying additional free power of 8% to GoHP for the eadier period from September 14, 2023 to July 18, 2025 from the available untied
capacity.

JSW Nea Energy Limitsd ("JSWNEL"). whally owned subsidiary of JSW Energy Limited (‘Company’) has compleied the acquisition of O2
Power Midco Hoidings Pta. Limitad ("02 Power") and 02 Energy SG Pla. Limited 1702 Energy’) and their subsidiaries (‘02 Entites’) as an
Apnl 09, 2025.

Prior to acquisition of 02 Entities by JSWNEL, by a Share Purchase Agreement datad March 14, 2024 and the Amendmant Agreement
dated September 02, 2024 (*5PA"). 02 Power 5G Pte. Lid and Clean Solar Power (Bhainsada) ("D2 Entity") Private Limited had agreed o
sell 100% shareholding in Beempow Energy Private Limitad (‘BEEMPOW") ("02 Entity") to EPIC Green Urja Private Limited and Schemes
of Infrastructurs Yield Trust ("BEEMPOW Buyers’) and had transfered 459% of the sharahalding in BEEMPOW to the BEEMPOW Buyers.

Pursuant ta the SPA, the balance 51% in BEEMPOW was transferred on June 08, 2025, to BEEMPOW Buyers and BEEMPOW has ceased
le be 2 stiep-down subsidiary of JSWNEL and the Campany with affect from June 06, 2025

The figures for the guaner snded March 31, 2025 is the balancing figurs between the audited figure in respact of the full financial vear and
the published year to date figures up lo the third quarter for the relevant financial year which were subjected to limitad review by the
statutory auditors.

The consclidated results have besn reviewed by the Audit Committee and approved by the Board of Directors at thair respactive mestings
held on July 31, 2025, The Statutory Auditors of the Company have carisd out a limited review of the results for the quarter ended June 30,
2025,

For and on behalf of the Boand of Directors

harad Mahendra

Flace : Mumbai
Date : July 31, 2025

Jt. Managing Director & CED
[DIN: 02100401]




= Chartered Accountants
DEIOltte One International Center,
T 3, 31st Flaor,
Haskins & SellsLLP Senapat Bapt Marg

Elphinstone Road (West)
Mumbai - 400 013

Maharashira, India

Tel; +91 22 6185 6000
Fax: +91 22 6185 4101

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
JSW Energy Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
J5W Energy Limited ("the Company”), for the guarter ended June 30, 2025 (“the Statement"),
being submitted by the Company pursuant to the requirement of Regulation 33, Regulation 52
and Regulation 54 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015, as amended ("the Listing Regulations”).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33, Regulation 52 and Regulation 54 of the Listing Regulations.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAIL). A review of interim financial information consists of making inguiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143{10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit apinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33, Regulation 52 and Regulation 54
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
Firm's Registration No. 117366W/W-100018

i\

Mohammed Bengali

Fartner
Place: Mumbai Membership No. 105828
Date: July 31, 2025 UDIN: 25105828BMMLUY3254

Regd. Office: One International Center, Tower 3, 315t floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India,
Deloitte Hasking & Sells LLP s registered with Limited Liability having LLP identification Mo: AAB-8737



_JSBA ENERGY LIMITED

Registered Office : JSW Centre, Bandra Kurla Complex, Bandra (East), Mumbai-400051
CIN : L74999MH1994PLCOTT041
Statement of Standalone Financial Results for the Quarter Ended June 30, 2025

{¥ crore)
sr Quarter Ended Year Ended
|"|'="- Particulars 30.06.2025 31.03.2025 30.06.2024 31.03.2025

Unidudiled Refui Nule 3 Uiauidled Audited
1 [income:
a) Revenue from operations 015,65 Q45 75 1,048 61 39391
o) Otherincome 139.55 04,77 117.20 680.54
Total income 1,055.24 1,250.52 1,166.81 4,619.85
2 |Expenses:
a) Fuel cost 432,34 424,12 532.50 1,987.02
b) Power purchase - - - 28,32
¢} Employes benefits expense f3.03 60.78 44.73 203.28
d) Finance cosis 201.57 112.08 g0.86 365.08
&) Depreciation and amortisalion expenses 55,60 53.25 64.13 243.28
fi Other expenses 17.m 183.61 897.89 51391
Total expenses 870.55 £33.82 829.11 3,341.03
3 |Profit before tax (1-2) 184.69 416.70 337.70 1,278.82
4 |Tax expense:
- Current tax 32.96 71.80 B0.1B 22473
- Deferred tax (10.13) {118.50) 23.86 (186.91)
5 [Profit for the period / year (3-4) 161.86 484.40 253.68 1.221.00
6 JOther comprehensive (loss) / income
A (i} tems that will not be reclassified to profit or loss (209.45) 1,129.95 709.84 1,630.38
(i} Income tax relating to items that will not be reclassified tof 4361 (164 45) (82.70) (348.70)
profit or loss
B (i) tems that will ba reclassified to prafit or loss -
{li) Income tax relating o items that will be reclassified to profil . = = =
or loss
;’:::l other comprehensive (loss) f income for the peried / (265.84) 985.50 62714 1.283.68
T :;T;; comprehensive (loss) / income for the period ! year (93.98) 1,429.90 880.80 2.504.68
8 |Paid-up equity share eapital (net of treasury shares)
(Face valug of 3 10 per share) 1,745.28 1,745.25 1,744.43 1,745.25
9 |[Other equity 20,430.62
10 |Earnings per share (EPS)
(not annualised for the quarter)
- Bagic EPS (#) 0.93 2.86 1.48 7.01
- Diluted EPS ( ¥ ) 0.93 266 1.48 7.00




Additional information pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Regquirements) Regulations, 2015, as amended:

Sr.
No.

Particulars

Asat/
Quarter Ended

As at [
Year Ended

30.06.2025

31.03.2025

30.06.2024

31.03.2025

1

10

11

Debt-Equity Ratio {in times)
Total Borrowings (ie. Non-curent borrowings + Curren
bomrowings) / Total Equity

Debt Service Coverage Ratio (in times)
(Frofit before tax and exceptional item + Depreciation and]
1amurﬁsahnn expensas + interest on term leans and debenture) |
{Interest on debentures + Inlerest on lerm loans + Scheduled
principal repayments of lerm Joans and debentures (Le.
excluding prepayments and refinancing of daebts) during the|
period { year}

|Interest Service Coverage Ratio (in times)

(Profit before tax and exceptional item + Depraciation and
amartisation sxpenses « interest on lerm loans and debenture)
{Interest on debentures+ Interest on term loans}

Current Ratio (in times)
Current Asssts / Current Liahilities

Long term debt to working eapital {in times)
(Mon-current  borrowings + Current maturities of |nng—1erm1
borrowings) / {Current assets - Current liabilities excluding
Wcurr‘ant maturities of long-term berrowings}

Current liahility ratio (in times)
Currant liahilities / Total liabilities

Total debts to total assets (in times)
Total Borrowings (i.e. Non-current barrawings + Current
Dorrowings) / Tatal Assets

Debtors Turnover (no. of days)

{{Average Trade Receivables + Average unbilled revenue) |
Revenue from oparations) * Mo of days in the reporting period /|
year

linvantory Turnover (no. of days)

(Average Inventary f {Fuel cost « Purchase of stock-in-trade +
Stores and spares consumed} * Mo of days in the reporting]
1perian | yaar)

Operating EBIDTA Margin (%)
(Prafit before tax and exceptional item — Other income +
Depreciation and amortisation expenses + Finance casis ) /]
{Revenue from operations) * 100

Net Profit Margin (%)
(Met profit after tax / Total Incame} ~ 100

Networth (As per section 2(57) of Companies Act, 2013) (#
crorg)

0.53

2,89

0.34

(2.18)

0.51

0.33

i

50

33.12%

15.34%

15, 75412

44

3.32

714

0.55

(613

D44

0.29

74

45

29.32%

37.14%

15,587.20

01y

.34

B.07

1.38

2.67

0.34

0.14

62

35.66%

21.74%

D.44

6,40

(6.19)

.44

Q.23

82

80

30.63%

26.43%

14,849 56

15,587.20




Additional information pursuant to Regulation 54 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended:

The listed secured redeemable non-convertible debentures aggregating to ® 250 crore as on June 30, 2025 are secured by charge on certain|
moveable assefs of the Company with minimum fised assets cover of 1.10 times, as applicable and the balance redeemable non-convertible
debentures aggregating to ¥ 2500 crore are unsecured for the reporting periods caovered in this results.

MNotes :

1 The Company has disclosed the segment information in the consolidated financial results and thersfare ne separate disciosure on
segment information is given in the standalone financial results for the quarter snded June 30, 2025,

£ The Cunpany lias wiipleled e dugulsiiun ul KEK MalsiEu Powe GOmgsEny Lmies | RAELL ) on Maren Ub, 2045 pUrsLant ta
Mational Company Law Tribunal ("NCLT") approval order dated Februrary 13, 2025. Accordingly, the Company holds 74% equity shares
of KSK Mahanadi Power Company Limited and the secured financial craditors ("FG”) collectively hald the balance 26%, as per the terms
of the Resolution Plan, wherain the FC have a put option and the Company has & call aption for the 26% stake held by FC, excercisable
from end of first year from acquisition date of KMPCL fill end of 5 years.

3 The figures for the quarter ended March 31, 2025 is the balancing figure between the audiled figure in respect of the full financial year

and thie published year to date figuras up to the third quarter for the relevant financial year which were subjected ta imited review by the
statutory auditors.

4  The above resulls have been reviewed by the Audit Committee and approved by the Board of Directors at their respective mestings held
on July 31, 2025, The Statutery Auditors of the Company have carried out a limited review of the resulls for the quaner ended June 30,
2025.

Forand on behalf of the Board of Directora

Sharad Mahendra
Jt. Managing Director & CEQ
[DIN:02100401]

FPlaces : Murmbai
Date : July 31, 2025




