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LIMITED REVIEW REPORT

To,
The Board of Directors
JSW ENERGY LIMITED

We have reviewed the accompanying statement of unaudited consolidated financial results of
JSW ENERGY LIMITED for the quarter ended 30" June, 2014 except for the disclosures
regarding “Public Shareholding” and ‘Promoter and Promoter Group Shareholding™ which have
been traced from disclosures made by the management and have not been reviewed by us. This
statement is the responsibility of the Company's management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial statements based on our
TEVICW,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly. we do not express an audit opinion,

We have not reviewed the financial statements of five subsidiaries included in the consolidated
quarterly financial results. whose financial statements reflect total assets of T 9,065.89 Crore as at
30" June. 2014 and the total revenue for the quarter ended 30" June, 2014 of T 2.089.49 Crore,
These financial statements and other financial information have been reviewed by other auditors

whose reports have been furnished to us, and our opinion is based solely on the reports of such
other auditors.

We have not reviewed the financial statements of eighteen foreign subsidiaries and one joint
venture company included in the consolidated financial statements, whose financial statements
reflect total assets of ¥ 1,324.45 Crore and ¥ 1.739.08 Crore as at 30™ June, 2014 resEectively and
the total revenue of ¥ 4.52 Crore and T 236.66 Crore for the quarter ended 30" June. 2014
respectively. These financial statements have been certified by the Company’s management and
furnished to us, and our opinion, in so far as it relates to the amount included in respect of the
cighteen foreign subsidiary companies and one joint venture company, are based solely on these
certified financial statements.

We have not reviewed the financial statements of one associate included in the consalidated
financial statements, whose financial statements reflect total assets of ¥ 2,599.23 Crore as at
30" June, 2014 and the total revenue of T 314.03 Crore for the quarter ended 30" June. 2014 is
based on financial statements received by the management from the associate,
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Based on our review, conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
Accounting Standards notified under the Companies Act, 1956 (which continue to be applicable in
respect of section 133 of the Companies Act, 2013 in terms of General Circular 15/2013 dated 13
September, 2013 of the Ministry of Corporate Affairs) and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause 41 of
Listing Agreement including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For Lodha and Co.
Chartered Accountants
ICAI Firm Registration No. 301051E

Mumbai Partner
July 23,2014 Membership No. 38323
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Unaudited Consolidated Financlal Results for the Quarter Ended 30/06/2014

Part | (% Crore )
Quarter Ended Year Ended
=18 Particulars 0062014 3inalzo1a 30/06/2013 31/03/2014
Unaudited Audited Unaudited Audited
1 flncome from operations
a) Net Sales ! Incoma from Operations 2.521:54 2048 49 243115 855202
b} Other Operating Income 878 3878 4081 153.40
Total Income from eperations (net) 2.558.32 2,058.27 2.474.96 B,705.42
2 |Expenses ;
g} Fual Cost 1,174 78 878 60 1.062:26 4,137 35
by Purchase of Power 125.07 181.03 35z.08 240 95
c| Employes Banefils Expense 3580 3058 34,89 13342
di Depracigtion and Amortisation Expense (Rafer Note Ne. 2 ) 194 84 168 46 20077 A09-95
2) Other Expanses 124 43 136 57 141.04 530 85
1 (Increase) f Decreases in Banked Energy | Inventory 19206 3025 (40,87 (188.35)
Total Expenses 1,846.98 1,566.48 1,749.97 6,263.97
3 |[Profit from Operations before Other income, Finance costs, and
Excaptional items (1 - 2) 711,34 491.79 721,99 2.441.45
4 |Other Income 41 87 5478 4529 20221
5 Profit before Finance costs and Exceptional items
{3 +4) 753.24 546.55 767.28 2,643.66
B |Finance costs 28308 302.058 274,71 1,205,894
7 |Profit after Finance costs but befare Exceptional items (5 - 6) 460,12 244 50 492,57 1,437.72
8 |Exceptional items (net) (Refer Mote Mo, 3) - 4 89 18718 aATT B9
8 |Profit before Tax (7 - 8) 480,12 23981 305.39 1,060.03
10 |Tax Expenze 124-80 G4 33 arol 283 80
11 |Net Profit after Tax (2 - 10) 335.32 175.48 218.38 TTe.43
12 fShara of (Profit) / Loss of Associate 897 {0.12) 460 1659
13 [Mincnty Interest 0Bs (P81 (0 48) 510
14 Net Profit after Taxes, Minority Interest and Share of (Profit} /
Loss of Associate (11-12-13) 32547 174,62 214 26 T54.74
15 |Paid-up Equity Shars Capital 1,640.05 1,640 05 1,640.05 1,840.05
{Face Value of ¥ 10 per share}
16 |Reserves exciuding Revaluation Reserves as per balance sheet of
previous accounting year 403112
17 |Eamings per Share (not annualsed)
-BasicEPS (T) 1.88 |.08 1.3 4 &0
- Dilvted EPS (T) 1.98 1,06 131 4 6D
Part I
A IPARTICULARS OF SHAREHOLDING
1 |Public shereholding
- Number of shares 410,014,151 410,014 151 | 410,014,151 410,014,151
- Percentege of shareholding 25.00 2500 2500 2500
2 |Promoters and Promoler Group Shareholding
a) Pledged | Encumberad
- Number of shares 513,206 788 G74,217 834 571,695.060 874,277,698
- Percentage of shares (as a % of the total 4885 5481 45 73 54.81
shareholding of promoter and promaotar group)
- Percentage of shares (as 8 % of the total 37,35 41,11 37.30 4111
share capital of the Campany)
1) Non-encumberad
- Mumiber of shares 816,833 848 555,822 746 | 618,345 584 555,822 746
- Percentage of shares [asa % of the total 8015 45,18 50.27 4519
sharanhelding of promoter and prematar group)
- Farcantage of shares (as a % of the talal 3T e 33.88 3770 33.88
share capital of the Company)
Standalone information
Total Income from Cperations 1,726.04 1,525.28 1.488.31 5,602 81
Profit bafore tax (after exceptional tams) 318.75 295 85 225.83 §16.95
Profit after tax 23887 22685 168728 E02 48




Barliculars 3 months ended [30/06/2014)
INVESTOR COMPLAINTS
Pending at the beginning of tha quarner -
Received dunng the quarier 1
Disposed off during the quarter 11
Remaming unresclved at the and of the gquarter -

Notes :

Tha abave regults hawve been reviewed by the Audil Committea and appraved at the mesting of the Board of Directors held on 23" July, 2014

The Group has revised depraciation as per the provisions of Part B | Part C of Schedula |l of the Companies Act. 2013 which s effective fram 1"
April, 2014 Consaquently, the depreciation for the current quarter is lower by 2 10.72 Cr.

Exceptiansi (tems for the previaus penods consist of -

5) TB.05Cr forthe quarter [ yaar ended 31% Mareh, 2014 bamng profit an sals of invesiment in equity sharss of 100% forsign sutisidiary,

p) ¥ 11.78 Crand T 65.78 Cr respectively for the quarter and year ended 21" March, 2014 being provision for estimated loss arising a8 a result
of impairment of assets of South African Subsidiary and

¢} Balance represenie foregn exchanga (gain} / lass

Az the Company (s primenly engaged in only one segment viz “Generalion and Ssle of power' and that most of the oparstions are in India, thame|
gre no seperata reportable segments s per Accounting Standard 17 prescribed by the Companias (Adcounting Standards] Rules, 2006

The Gompany bas opted 1o publish Consclidated financial resulte; pursuant to option made available as per Clausa 41 of the Lisiing Agresment

The Standalone unsudited financal resulls far the quarter anded 30" Juna, 2014 are availabla on the Company's websiie at www 3w in and
BSE & MSE websies

Thia figures for the comesponding penods In the previous periods Nave been regrouped and reclassified wherever necessary, to make them)
comparable with the figures for the curent penods, The figures of ias!t quarer of previous year are the balanzing figures between audited figuras
in raspect of the full financial year and the published year ta date figures up 1o the third guarter of the financial year

Forand on behalf tha Board of Directors
U

Sﬁgar
Jt. M nag_i irecto

Place : Mumbal
Date - 23" July, 2014
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