B, Karim Chambers, 40, A, Doshi Marg, (Hamam Street),

LODHA Mumbai 400 001 INDIA

D091-22-2269 1414 /2269 1515

Telephone .
&CO 0091-22-4002 1140 /4002 1414

Fax 0091-22-2261 9963
Chartered Accountants E-mall © mumbai@ledhaco.com

LIMITED REVIEW REPORT

To,
The Board of Directors
JSW ENERGY LIMITED

We have reviewed the accompanying statement of unaudited consolidafed finaneial results of
JSW ENERGY LIMITED for the quarter ended 30™ September, 2015 except for the disclosures
regarding ‘Public Shareholding’ and “Promoter and Promoter Group Sharcholding™ which have
been iraced from disclosures made by the management and have not been reviewed by us. This
statement is the responsibility of the Company’s management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410,"Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of Company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

We have not reviewed the financial statements of five subsidiaries included in the consolidated
quarterly financial results, whose financial statements reflect total assets of ¥ 8,647.52 crores as at
30" September, 2015 and the total revenue for the quarter ended 30" September, 2015 of ¥
1,753.75 crores. These financial statements and other financial information have been reviewed by
other auditors whose reports have been furnished to us, and our opinion is based solely on the
reports of such other auditors.

We have not reviewed the financial statements of eighteen foreign subsidiaries and one joint
venture company included in the consolidated financial statements, whose financial statements
reflect fotal assets of T 1,328.65 crore and T 1,986.31 crores as at 30" September, 2015
respectively and the total revenue of ¥8.36 crore and ¥ 164.76 crores for the quarter ended 30"
September, 2015 respectively. These financial statements have been certified by the Company’s
management and furnished to us, and our opinion, in so far as it relates to the amount included in
respect of eighteen foreign subsidiary companies and a joint venture company, are based solely on
these certified financial statements.

We have not reviewed the financial statements of an associate included in the consolidated
financial statements, whose financial statements reflect total revenue of ¥ 262.40 crore respectively
for the quarter ended 30" September, 2015 is based on financial ts received by the
management from the said associate. Ll
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LODHA & CO CONTINUATION SHEET

Based on our review, conducted as above, nothing has come (o our attention thal causes us Lo
believe that the accompanying statement of unaudited financial results prepared in accordance with
Accounting Standards specified under Section 133 of the Acl, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in ferms of Clause 41 of Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement,

For Lodha and Co.
Chartered Accountants
ICAI Firm ﬁgistrati{m No. 301051E

o)
/A.M. ariharan
Partner

Mumbai
Membership No. 38323

October 28, 2015




P :
Jmf ENERGY LIMITED
Ragistared Office : JSW Centre,
Bandra Kurla Complax, Bandm (Eas|), Mumbial 400051
T LT 48000H1984PLCOT 041
Unauditad Consolidated Financlal Resulls for the Chuarter and Hall Yeur Ended 200092015

Parl | {% Crove )
Quarter Ended Hall Year Enced Year Ended
1A Farticulars 0915 J0.08.2015 30,08, 2014 30.09.2015 20052014 1032016
Unaudited Unaudited Lnaudited Unaudited Unaudited Auditad
1 [Incame from operations
a) Med Sales J Income foom Operalions 45100 208940 221605 4,550.40 4,T737.59 5,255,084
by Other Oparmiivg eome 40,43 3759 3523 FB02 T2 144.22
Total Incame fiom operatiens (net) 2,631.43 2,106,92 225128 4,638.42 4, 808,60 9,380,170
2 |Exponses
&) Fual Cos 1.070.81 873.90 |, 223,79 204471 2308 57 4,081,132
b} Purenase of Power 209,08 13232 18,13 3| 40 143.20 224,77
&) Employes Banefils Exponse 44.99 4044 35,68 B8543 7146 145,52
d} Dapreciation and Amoisation Expenas 224.M 168,44 201,60 42245 39644 TBA.76
g} (Hher Expensas 20827 143.04 12180 31B1.3 246,33 611.87
fi {Inceease) / Docraass in Banked Ensrgy [ Inveniary - 102,08 10206
Tolal Expenses 1.757.16 148814 1,601,008 3,245.30 3,448,056 6,548,51
4 |Profil from Operationsa before Other income, Financs costs, and
Exceplional ifems (1 - 2) AT G18.85 660,20 1,483,12 1,/361.54 2,833.85
4 |Other Incoms 878 68,10 2100 156.68 1682.87 23011
5 Frofit betore Finance costs and Excaptional items
13+ 4y BEA.0G GB7.95 TrM.20 1,562.01 152441 3,063,746
& |Finance cobls 351.14 64,04 2HE.¥3 G15.18 5061.82 1,137 a8
7 |Prafit afier Finance costs but bafora Excoeptional ilems (6 - 6) 512.92 423,91 48247 936,82 942.59 1,926.30
A |Excepbianal items (nel) (Refer Nole No. 2) {150:00 - 3423 {150.00) 34.23 4.3
8 [Profit befors Tax (7 - 8) 66292 423.91 448.24 1,006.83 H06.36 1.8a2.07
10 | Tax Expenne 15372 115,50 12277 206022 24757 514.59
11 | Mot Profit after Tax (9 - 10) 5S06.20 20841 J26.47 ;T GE0.TY 1,377.08
12 | Share of (Profl) [ Loss of Assaciate 16.20 21.14 248 3734 1145 19.00
T3 [ Minority Interest 1.04 0.2 &35 10,566 524 &847
14 | et Profit after Taxss, Minority Interast and Share of {Profit) F
Loss of Assoclate (11 -12 -13) 491,96 27745 IBEI TED.41 &d44.10 1,349,561
15 |Pald-up Equily Share Capilal 154005 1.640.05 1640.08 1,640,05 1,640,056 1,640,058
(Face Value of T 10 per share)
16 |Raserves excluding Revaluslion Reserves as per balance shest of)
prenvous accounling year 5.877.97
17 |Eamings per Share {nol annualised)
-Basic EFS (T) .00 169 184 4.68 403 823
- Dilded EPS (¥ ) 300 1.69 104 460 303 823
Part Il
A |PARTICULARS OF SHAREHOLDING
1 |Public eharaholding
- Mumber of shares 1,004,151 41,00, 14,161 41,00.14,151 41,00,14,151 41,0014, 151 41,00,14,151
- Pereeniage of sharehotding 26,00 26500 25,00 25.00 2500 25,00
2 |Promotars and Promoter Group Sharaholding
a) Pledged ¢ Enoumbered
- Mumbar of shares 64,084, 51,000 55,11,80,500 52,76,78,107 64,64,81,000 52,76,78,107 52,89,07 500
- Percenfage of shares {as a % of he iotal 52 56 44 /1 42 90 52.58 42.80 43.00
sharatioiding of promober and promoles group)
- Perceriage of shares {as & % of he otal 309.42 33.61 3247 39.42 3z2A7 3225
shara capilal of e Company)
b} Mon-ancurmbered
= Humber of ghares 58,35 49,644 E7,8880,144 | 70.23,62.537 58,35,40,644 T0,23.62 537 011,33, 144
- Percentage of shares {8s & % of the iotal 4744 55,19 EY.0 4744 57.10 57.00
sharcholding of promoler and promater group)
- Percentage of shares {as a % of the folal 35.58 41.39 4283 as5.58 4283 4275
share capilal of he Comgany)
Standalone Information
Tolal Income fram Dpatations 144371 1,285.92 1,526.96 2,729,683 3,253.00 6,321.85
Profil before lax (afler exceptanal ilema) 32090 24B 6T 327 06 HHO.G0 84381 1,355.68
Profit aftar lax 22224 17149 23208 0383 AT0.T3 Gha 55




Tha ended [SI09EITE]

Parilculars

INVESTOR COMPLAINTS

Pending al the brginning of e queile
Recsjvad duning the: quario: 1]
Dispased off during e quedter Ba
Remaining unvesalved al the end of the quarier

Motes |

The shove feaulis have bean reviewad by Big Audil Commitles and approved at the meeting of Ihe Board of Direciors held on 281h Ociober, 2016

2 |io) During Ihe guarer, the Company has concluded the scquisiion of 100% stake in Hinvachal Baspa Piver Company Limiied (HEPCL) which has (1) 300 MW Baspa | and (i) 1091
IV Karcham Wangioo hydrodlectie prolects both located at Himachal Pradesh Ter an aseel velue of T 9,275 crors from Jalprakash Power Ventures Limiled {JPYL). Consequenlly,
HBPCL has become a 100% subsédiary of the Gompsny effectivo Bth Soplember, 716
) Karcham Wangtoo plant of HBPCL has filed pedilion for delermination of final wilh Genbal Elecliclly Regulatory Commission (CERC) and pending the racaipt of fmal Lariff
order, Ihe revanus from sale of power Under lang 1Brm powsar purchase agreements are bejng recognized as per the faniff petilion filed wilh CERG
€} Compensalion of # 150 ciore recaived by HBPOL, as per i ferms of the Share Purchane Agresment, has been diclosed sy an excaplional flem
{at) 11 wiew of the sbows, the figures for (he cument and previous periods are not comparable.

3 | A8 the Company is pimarlly engaged in anly one segmenl viz. *Generation and Sale of power” and hal most of the aperations are in ndia, there ame no saparaEla mportable sogmiees
a3 per Accounling Slandard 17 prescrived under seclion 133 of ho Campanies ACl 2013 read with Rule 7 of the Companies (Accounts) Rudes, 20H4.

4 | Stetement of Asset and Lisbiilles {T Grora)

As al
5. Parliculars 20.09,2016 ~31.03.2015
B Unaudited Aueited
EQILITY AND LIABILITIES

1 |Sharehalders’ Funds:

(=) Share Capilal 1,640,056 1,B40.05
(b} Reservas and Surples 6,660,580 587797
Sub-iotal-Sharsholders fund B 5W00.E5 751802
2 | Minority Inflerest BLED 4.7
3 |Won Current Liabiiities:
(&) Long-temm borowinge 13,050 B3 B,062.35
(b} Deferred tax liabiities (nat) 360.26 26247
(&) Other lnng-{enm linbilifies 22420 14.00
{dy Long-temm provisions 35.13 33,77
Sub-lotal-Non-current liabilities 13,678.51 B8,403.00
& |Curront Liabiiities
{2) Shor-term borrowings 1,584 27 148.22
(b} Trade payables 244676 1,639.33
{c) Other curmenl Babllites 1,763.98 1,265.07
{d) Shortterm provisions B.o0 401.56
Sub-total-Current liabilites 5.804.81 344418
Tolal Equity & Liablltes 2T BAB.BT 18.420.00
B |ASSETS
1 |Non - current assels
(&) Fixed asseis 22.240.33 13,534,680
(b} Goodwill on consolidation 45.07 9.86
() Mon - curren Invesiments 194,50 232,72
{d) Lang term koans and advances 1.385.50 1.763.87
{&) Diher non - currant assets 190.74 13341
Sub-total-Mon-currant 2406514 158,774.26
Z |Current asseis
(&) Currant imvasimanls 14154 1.086.12
) Invemnories 577.58 548,28
() Trade recelvables 242480 117228
{4} Cash and Bank balances 359,13 351.45
{&} Short lemm loans and advances 21349 147,80
{} Olher current assets 8512 3082
Sub-dofal-Current asssts a3.781.73 3,645, 74
Total Assels 27 B46AT 19 42000

& |The Company has opled fo publish Consolidaled financial resulls, pursuan 1o oplion made avaliabla as per Clause 41 of the Listing Agreement, The Standalone unaudited financ
reaults for tha quarter and hall yesr ended 30th September, 2015 are available on lhe Company’s website at v jsw in and BSE & NSE websiles, T

& |The figures for the correspanding periods in the previoss pedods have been regrouped and mclassfied whersver naceseary, to make tham comparable with the figures for the current

padids.

For and an

Placa | Mumbal
Date : 20h Dulober, 2015
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