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LIMITED REVIEW REPORT

To,
The Board of Directors
JSW ENERGY LIMITED

We have reviewed the accompanying statement of unaudited consolidated financial results of
JSW ENERGY LIMITED for the quarter and half year ended 30"™ September, 2013 except for
the disclosures regarding “Public Shareholding™ and *Promoter and Promoter Group Shareholding
which have been traced from disclosures made by the management and have not been reviewed by
us. This statement is the responsibility of the Company’s management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements based on
Our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are [ree of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly. we do not express an audit opinion.

We have not reviewed the financial statements of one branch included in the quarterly financial
results, whose financial statements reflect total assets of 36,388 crore as at 30th September, 2013
and the total revenue for the quarter ended 30th September, 2013 of ¥494 crore. These financial
statements and other financial information have been reviewed by branch auditors whose report
has been furnished to us, and our opinion is based solely based on their report.

We have not reviewed the financial statements of five subsidiaries included in the consolidated
quarterly financial results, whose financial statements reflect total assets of ¥8,848 crore as at 30th
September, 2013 and the total revenue for the quarter ended 30th September. 2013 of T 1,596
crore. These financial statements and other financial information have been reviewed by other
auditors whose reports have been furnished to us, and our opinion is based solely on the reports of
such other auditors.

We have not reviewed the financial statements of eighteen foreign subsidiaries and one joint
venture company included in the consolidated financial statements. whose financial statements
reflect total assets of T 1,473 crore and % 775 crore as at 30th September, 2013 respectively and the
total revenue of T 6 crore and ¥ 69 crore for the quarter ended 30th September. 2013 respectively.
These financial statements have been certified by the Company's management and furnished to us.
and our opinion, in so far as it relates to the amount included in respect of the eighteen foreign
subsidiary companies and one joint venture company, are based solely on these certified financial
statements.
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We have not reviewed the financial statements of one associate included in the consolidated
financial statements, whose financial statements reflect total assets of ¥1.872 crore as at 30"
September, 2013 and the total revenue of T122 crore for the quarter ended 30th September, 2013 is
based on financial statements received by the management from the associate.

Based on our review, conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of Listing Agreement
including the manner in which it is to be disclosed. or that it contains any material misstatement.

For Lodha and Co.
Chartered Accouniants
ICAI Firm, Registpation No. 301051E

A.M. Hariharan

Mumbai Partner
October 26, 2013 : Membership No. 38323




_ySww ENERGY LIMITED

Registered Offica : JSW Centro, Bandra Kurle Complox,
Bandra (East), Mumbai 400051
Unaudited Consalidated Financial Results For the Quarter and Half Year Ended 300082013

Part| [ ¥ Crore }
Quarter Ended Half Year Ended Year Ended
51 Particuliars 300082013 00062013 IN0W2012 0002013 300092012 31022012
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |inceme from aperations
a) Net Saes | Income from Operations 1,588,934 243115 203043 441749 4,184 59 878223
bj Othaer Operating Income 3a.z 40.81 aran 78.10 7348 152.07
Total incoms from operations (as+b) (net) 2.024.63 24T1.96 2078.53 4 486 59 478807 B.$34.30
2 |Expanses :
a) Fuel Cos 1.030.42 1,062.26 1.080.90 203268 2,254 61 4.29502
b} Purchase of Fowar 16207 J52.08 28B.57 53415 586.72 114821
c) Employes Banefits Expense 34T 34 69 31.25 £9.42 62.51 126,76
d] Depreciation and Amartisation Expense 203,23 00,77 160 53 404,00 3an.23 66153
g] Other Expenaes 160.51 141,04 167.74 301.55 30163 ET2.78
f} (Increase}/ Decrease in Banked Energy / Inventory {22093 (40,87} {8782} (26179 (9763 (2 56)
Totul Expenses 1,380.04 1,748,987 188047 3.140.01 343801 8,802.64
3 |Profit f(Loss) fram Operations before Other income, Finance
costs, and Exceptional itoms (1 + 2) 634.59 721,89 418,38 1,356,58 B30.08 2,131.66
4 |Dther income 5493 45.29 4529 100.22 12168 21343
& |Profit { {Loss) from ordinary activities before Finance costs and
Exceptional itams (1 + 4) 689,52 T67.28 4561.65 1,456.80 851,75 2,345.09
8 |Finainos cosis 2452 87 ara. T 228 567.38 470,70 96279
7 |Prafit! |Loss) from ardinery activities after Finance costs but
bwfors Excoptional tems |5 - &) 386,35 492.57 233.54 BED.42 481,05 1,382.30
8 |Excaplional ilame (Rafer Note Ne, 3) 167,52 167.18 182,53) A54.70 13886 1868.59
9 |Profit/ {Losa) from ordinary activities before tax (7 - 8) 239,33 305.39 26,07 534,72 241.09 1,185.71
10 | Tax Expengs 56.93 B7.01 2N 143 .54 BA 08 27331
11 |Profit / {Less) from ordinary activities after Tax (8- 10) 172.40 218.2a 252,98 380.78 253.00 812.40
12 |Extraordénary lkems {net of taxes) = - H = = E
13 | Mot Profit / [Loss) for the perlod (11 -12) 17240 838 253,94 150.78 253.00 812.40
14 |Share of Loss of Associste 6,08 4.60 - 10,68 - 11.68
15 | Minority Imterest an (0.48) G0, 328 {445} (2.83)
16 Mot Profit / (Loss) after Taxes, Minorty Interest and Share of
Prafit/ {Loss) of Associates (13 - 14 - 185) 16259 214.26 254,04 AVE.RS 26T 45 80365
17 {Paid-up Equity Share Capital 1,540,085 1.620.05 1,640.05 1/640.05 1.640.05 184008
(Fa=s Value of T 10 per share)
18 |Reserves excluding Revaluation Roserves es per balanca shee! of|
DrEvioUE BCCoUnting year 4 563 71
18 |Eamings per Share {nol annualised)
|before and after extraordinsry imms]
-Baskc EPS () 0,99 1.31 1.55 230 157 551
- Diluted EPS {7 ) o.as 131 1.55 .30 187 E51
Part i
A |PARTICULARS OF SHAREHOLDING
1 |Public shareholding
- Mumber of shares £10.014 151 410,074 151 381,784 151 410,014,151 281,784,151 381,764,151
- Percentage of sharehalding 2500 2500 2323 2500 23.28 2328
2 |Promotors and Promatar Group Sharsholding
&) Pledped / Encumbered
- Numbaer of shares 55 ET8 567 611,685 060 417,418,867 505,879,567 417,410,957 412,228,724
- Perceniage of sharas (o5 a % of the otal sherehokding 48 44 4873 A3.17 48.44 BT 276
of promater and promober group)
- Perceniage of shares (85 a4 % of tha lotal share canital 3633 ar.an 25 45 3833 2545 25.13
of the Comgany)
b Non-encumberad
= Numher of shires 634,161,077 618,345 584 B40.850,687 634,181,077 B40.650 887 B4d6, 041,920
- Percantage of shares (as a % of the {oial sharehalding 5155 5077 66 B3 5158 6,63 67.24
of promaier and promober group)
- Percantage of shares (as a % of the iotal share capaal 38.67 arToe 5127 34,67 5127 5159
of tha Company)
Standalona information
Total Incoma from Cparations 1.228.92 1,499.31 151401 2.728.23 312008 6,398, 45
Profit bafore tax (sfier excepbonal Aems) gars 22593 368.22 325.68 44862 1.243.83
Profll afer ax TH.28 167,28 304 B1 242 B6 36174 993.03




1 Partlculars 3 months ended [J0/0%2013)

8 |[INVESTOR COMPLAINTS
Pending a1 the beginning of the guarter .
Racaived during the quarter 104

Disposed off during the quarier 104
Remaining unresalved al the end of the quarter -

1
2

The above results have been reviewed by the Audit Commitiee and approved al the mesling of the Board of irectors heid on 2687 October. 2013,

The Company has filed petiton with the Appellate Tribunal for Electricity (APTEL] against the Provisional Tariff Order dated 30th August. 2013 for the finencial yesr 2012-13 by Rajasifn
Eleciricity Reguistory Commission (RERC) detenmining the provisional fesd cost per unit for all the 8 units of its Barmer Plant - Mo effect of the provisional ordar has been given in the|
financial stalements pending the dsposal of appeal

Due 12 the unutus velatiity f fluciuation n the value of the rupee against the US dollar, the net fereign exchange loas / (gain) has been considarad by the Company to be exceptional in
natura.

4 |Aa the Company is primarily engaged in onty one segment viz. "Ganaration and Sale of power” and fhat most of the operations are in india, thare ame no seperste reportable segments as|
per Aocounting Standard 17 prascibed by iha Companies (Accounting Stendands) Rules 2006,
5 |Siatemen of Assel and Liabililes (¥ Crore}
As at
18 Partieulars 008/2013 311032013
Unaudited Audited
A [EQUITY AND LIABILITIES
1 |Shareholders’ Funds
a) Shara Capital 1,640.05 164006
bj Reserves and Surplus 4,857 81 4,563.71
Sub - intal - Sheraholders’ fund 8.597.88 B.203.76
2 |Minonty interest 48.47 4523
3 |Non Cument Liabilises
(@] Long-term barmwings 9.062.91 B.B5Z 67
(i) Deferred tax liabilites (me1) 187.01 152 42
{c) Other long-term kabiities 1.86 1 BE
{d) Long-term provisions 32.582 30.57
Sub-total - Mon-current linbilitiee 0,291.30 8,037 52
i |Currond Lisbilities
{a] Short-tam bormowings 291.0 646 76
{h) Trace payables 2,088.32 2,567 64
(e} Other current liabilities 1494, 79 148721
{d] Bhortlarm provigions 7.48 oes.7a
Sub-intal - Current liabilities 3681.58 508159
TOTAL - EQUITY AND L1ABILITIES 1661821 T
B |ASSETS
1 |Noi - curtent Bssots
{a] Fed assets 14,745.59 14 B6T4.08
{b) Goodwill on consalidation 2861 2789
(e} Non - curment Invesiments B2 81 7142
{d] Long term loans and acdvances 1,308.35 1,399,232
{&| Othaer non - curment essets 3,78 7649
Sulr total - Non - current assets. 16,530,584 16 640,40
2 |Cumrent assets
{a}) Current investments 47618 63158
) Irwieniorkes 445,40 44147
(] Trade recaivables 1,628,687 184874
{d} Cash and Bank balances 107.28 398,93
(&) Shoet lerm loans and advances 218.51 22387
{fy Obher current Basets 40823 140 88
Sub total - Cuwrent assets A 2BB.6T ATITI0
TOTAL - ASSETS 18.818.21 20 378.10
6 |The Company has opled lo publish Consolbdated financial resufls, purauan 1o option made avallable as per Clause 41 of the Listing Agr ni, The 51 unaudited financial results

for the quarter and half year ended 30th Seplember, 2013 are avaidable on the Company’s websiie af www jsw.in and BSE & NSE websites,

The figures for the comesponding periods in e previous periods have been regrouped and reclassifiod wharever necassary, fo make them comparahle with the figures for tha surren
parinds.

o
For and on bbl'lql'éﬂf the BU'VWNdan

LL

Date : 26" Qowobar, 2013 J ﬂanagﬂ n:.r & CEO |




