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BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza

Dalal Street Bandra - Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai - 400 051

Scrip Code: 533148 Scrip Code: JISWENERGY- EQ

Subject: Outcome of the Board Meeting held on 23 January, 2026

Ref:

Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Dear Madam / Sir,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform you that
the Board of Directors at its meeting held today has, inter-alia, approved the following:

1. Unaudited Standalone and Consolidated Financial Results of the Company for the

guarter and nine months ended 315t December, 2025

A copy of the Unaudited Standalone and Consolidated Financial Results of the Company for
the quarter and nine months ended 31 December, 2025, including disclosures required
under Regulations 33, 52 and other provisions of the Listing Regulations, as applicable,
together with the Limited Review Reports by Deloitte Haskins & Sells, LLP., Chartered
Accountants, the Statutory Auditor of the Company, is enclosed.

A press release issued by the Company is also attached.

Re-appointment of Mr. Munesh Khanna as an Independent Director of the Company
Mr. Munesh Khanna (DIN: 00202521) has been re-appointed as a Non-Executive,
Independent Director of the Company for a second term of 5 (five) consecutive years with

effect from 26" March, 2026, subject to the approval by the Members of the Company.

Mr. Khanna, aged 63 years, is a Chartered Accountant and seasoned investment banker with
over 3 decades of experience in corporate advisory and financial services. Formerly the
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Country Head of NM Rothschild & Sons, he has held senior leadership roles and advised a
wide spectrum of clients - from large conglomerates and mid-sized firms to start-ups - across
multiple industries. As a trusted advisor, he specialises in strategic corporate finance,
including capital raising (through capital markets and private equity), mergers & acquisitions,
divestitures, and corporate restructuring. His expertise lies in guiding business owners,
corporate leaders and management teams in enhancing enterprise value and executing
complex financial strategies. Since 2018, he has been serving as a Director at Backbay
Advisors Private Limited, a strategy and investment banking firm. His broad advisory
experience spans diverse ownership structures and sectors, and he is known for his strategic
insight, financial structuring acumen, and wide-reaching professional network -
encompassing industry leaders, financial institutions, regulators and promoters. He also
serves as an Independent Director on the boards of several reputed companies, bringing
deep governance experience and a strong understanding of corporate strategy and finance.

Mr. Khanna is not debarred from holding the office of Director by virtue of any SEBI Order or
any such authority.

The necessary details pursuant to Regulation 30 of the Listing Regulations read with Circular
No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11" November, 2024 are given in Annexure A.

The Board Meeting commenced at 4:00 p.m. and concluded at 6.15 p.m.

Yours faithfully,

For JSW Energy Limited

Monica Chopra
Company Secretary
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Annexure A
Particulars Details
1 Reason for change Re-appointment of Mr. Munesh Khanna as a Non-

Executive, Independent Director

2 Date of re-appointment and term | Re-appointed as an Independent Director for a second term
of re-appointment of five consecutive years with effect from 26" March, 2026,
subject to the approval by the Members of the Company.

3 Brief Profile Please refer to the covering letter

4 Disclosure of relationships None
between Directors
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H Chartered A tants

DE'Oltte Dn: I;zmﬁzc:;ré:nl:er.
- Tewer 3, 3151 Hoaor,
Haskins & Sells LLP Senapari Bapa M

asKins 5 i

Mumbai - 400013
Maharashira, India

Tel: +91 22 6185 6000
Fax: +97 72 6185 410

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
1SW Enargy Limited

1. We have remiewed the sccompanying Statement of Consolidated Unaudited Financial Results
af J5W Energy Limited (“the Parent") and its subsidiaries (the Parent and its subsidiaries
together refarred to as “the Group"), and Its share of the net profit after tax and total
comprehensive income of its an associate and a joint venture for the quarter and nine months
ended Dacember 31, 2025 ("the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("the Listing Regulations™),

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed undar Saction 133 of the Companies Act, 2013 read with
relevant rules issued thersunder and other accounting principles generally accepted In India
and In compliance with Regulation 33 and Regulation 52 of the Listing Regulations, Our
responsthility 15 to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Rewview of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAl). A raview of interim financial information consists of making inquiries, primarily of
Parent's parsonnel responsible for financial and accounting matters, and applying analytical
and other review procedures. Areview is substantially less in scope than an audit conducted in
acoordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enabla us to obtain assurance that we would becomes aware
of all significant matters that might be identified in an audit. Accordinzly, we do not express an
audit opinjon.

We also performed procedures in accordance with the circular issued by the SEB| under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015, as amendead, to the aextent applicakle.

4. The Statement includes the results of the entities included in Appendix A.

5, Based onour review conducted and proceduras performed as stated in paragraph 3 above and
based an tha consideration of the review reports of the other auditors referred to in paragraph 6
belaw, nothing mas come to aur attention that causes us to belisve that the accompanying
Statement, prepared in accordance with the recognition and measuremeant principles laid down
inthe aforesald Indian Accounting Standard and ether accounting principles generally accepted
in India, has nut diselesed the inforenation required Lo be disclesed in tenns of Regulativn 33

Deloitte Haskins & Sells LLP is registered with Limited Liabilicy having LLP identification No: AAB-B737
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and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requiremants) Regulations,
2015, as amendad, including the manner in which it |s to be disclosed, or that it containg any
material rmisstatement,

We did not review the interim financial information of 103 subsidiaries included in the
consolidated unaudited fnancial results, whose interim financial information reflect otal
revenues of Rs 1,263.60 crore and Rs 4,542.41 crore for the guarter and nine manths endead
December 31, 2025 respectively, total net lass after tax of Rs B9.54 crare and total net profit
aftar tax of Rs 563,15 crare for the guarter and nine manths ended Desember 37, 2025
respectively and total comprehensive loss of Rs 130.85 crore and total comprehensive income
of Bs 522.67 crore for the quarter and nine manths ended December 31, 2025 reszpectively, as
cansidered in the Statement. These interim financial information have been reviewed by other
auditors whose reparts have been furnished to us by the Management and our conclusion an
thie Statement, in so far asitrelates to the amounts and disclosures included inrespact of these
subsidiaries,; i1s based solely on the reports of the other auditors and the procedures perfarmed
by us as stated in paragraph 3 abowva.

Our conclusion on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done and the reports of the other auditors.

The consolidated unaudited financial results includes the interim financial information of 26
subsidiaries which have not been reviewed by their auditors, whose interim financial
information reflact total revenue of Rs 11.50 crore and Rs 28.74 crore for the quarter and nine
muenths ended Decamber 31, 2025 respectivaly, total loss after tax of Rs 8.08 crore and Rs 26.60
for the gquartar and nine months ended December 31, 2025 respectively and Tortal
comprehensive loss of Rs 9.75 crore and Rs 11.55 crore for the quarter and nine months ended
December 37, 2025 respectively, as considered in the Statement. The consalidated unaudited
financial results also includes the Group's share of profit after tax of Rs 3.54 crore and Rs 8.49
crore for the quarter and ning months ended December 31, 2025 respectively and total
comprehensive income of Rs 3,54 crore and Rs 8.49 crore for the guarter and nine maonths
ended December 31, 2025 respectively. as considered in the Statement, in respect of an
associate and a8 jointventure, based on their interim financial information which have not been
reviewed by their auditors. According to the information and explanations given to us by the
Management, these interim financial infarmation are not material to the Group.

Our Conclusion on the Statement is not madified in raspsct of our reliance on the interim
financial information certified by the Management.

For Deloitte Haskins & Selis LLP
Chartered Accountants
Firm's Registration Mo. 117366WMW-100018

Mohammed Bengali

Partner

Place: Mumbai MembershipMNo. 105828
Date: lanuary 23, 2026 (UDIN: 26105828ZUIVPOT7885)
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Annexure A

Parent
1. J8W Energy Limited

Subsidiaries

2 ISW Energy (Barmer] Limited

3 1SW Power Trading Company Limited

4 18W Energy (Raigarh) Limited

5 JSW Neo Energy Limited

g ISW Thermal Energy Limited (w.a.f. 21.08.2024)
7 laigad PowerTransca Limited

8 I5W Energy (Utkal) Limited (name change w.e.f. 20.05.2024)
9 JSW Hydro Energy Limitad

10 ISW Energy (Kutehr) Limited

11 JSW Renewable Energy (Vijayanagear) Limited

12 15W Renewable Energy (Amba River) Limited

143 I15W Ranewable Energy (Cement) Limited

14 J5W Renewable Technologies Limitad

T I5W Renewable Energy (Dolvi) Limited

16 JSW Renewable Energy (Coated) Limited

17 JBW Renew Energy (Raj) Limited

18 JSW Renew Energy (Kar) Limited

T 15W Renew Energy Limited

20 JSW Ranew Energy Two Limited

21 I15W Renaw Energy Three Limited

22 ISW Ranew Energy Four Limited

23 I5W Renew Energy Five Limited

24 ISW Renew Energy Six Limited

25 ISW Renewable Enargy (Salem) Limited

26 1SW Energy PSP Dre Limitecd

27 ISW Energy PSP Two Limited

28 I1SW Energy PSP Thrae Limited

29 15W Energy PSP Six Limited

30 1SW Energy PSP Saven Limited

31 J5W Green Hydrogen Limited

32 JEW Energy P3P Eight Limited

33 JSW Energy PSP Nine Limited

34 I1SW Energy PSP Ten Limited

a5 ISW Energy PSP Eleven Limited

36 JSW Renewable Energy (Anjar) Limited

37 ISW Renew Energy Materials Trading Limited

38 J8W Renew C&l One Limited (w.e.f. 31.01.2024)
34 15W Ranew C&l Two Limited (w.e.f. 14.02.2024)
40 JSW Renew Energy Eight Limited (w.e.f. 09.02.2024)
41 JEW Renaw Engrgy Nine Limitad (w.e.f. 07.02.2024)
42 JSW Renew Energy Ten Limited {w.e.f. 09.02.2024)
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43 J15W Renew Energy Eleven Limited (w.e.f. 24.02.2024)
44 JSW Renewable Energy (Salav) Limited (w.e.f. 17.01.2024)
45 ISW Renewable Energy Dolvi Three Limited (w.e.f. 05.02.2024)
46 ISW Green Energy Two Limited (w.e.f. 04.04.2024)
47 ISW Renew Energy Twelve Limitad (w.=.f 09.04.2024)
48 JSW Renew Energy Thirteen Limited {w.e.f, 09.04.2024)
49 15W Green Energy One Limited (w.e.f. 10.04.2024)
50 ISW Renew Energy Fourteen Limited (w.e.f. 19,04.2024)
51 15W Green Energy Three Limited (w.e.f. 22.05.2024)
52 ISW Green Energy Four Limited (w.e.f, 22,05.2024)
53 ISW Renewable Energy Coated Two Limitad (w e.f. 30.05.2024)
54 JSW Green Energy Six Limited (w.e.f, 20.06.2024)
55 13W Green Energy Five Limited (w.e.f. 21.06.2024)
56 1SW Green Energy Seven Limited (w.e.f. 21.06.2024)
57 ISW Renew Energy Fifteen Limited (w.e.f. 11.06.2024)
58 ISW Renew Energy Sixteen Limited (w.e.f. 11.06.2024)
59 ISW Renew Energy Seventaen Limited (w.e f. 14.06.2024)
&0 J8W Renew Energy Eighteen Limited (w.e.f. 04.07.2024)
61 J5W Renew Energy Nineteen Limited (w.a.f. 04.07 2024)
62 JSW Renew Energy Twenty Limited (w.e.f. 04.07.2024)
83 1SW Ranew Energy Twenty One Limited (w.e.f. 04.07.2024)
64 ISW Renew Energy Twenty Two Limitad (w.a.f.
B2 JSW Renew Energy Twenty Three Limited (w.a.f. 08.08.2024)
g6 JEW Renew Enargy Twanty Four Limited (w.e.f 08.08.2024)
g7 JSW Renew Energy Twenty Five Limited (w.2.f. 08.08,2024)
&8 JSW Renew Energy Twenty Six Limited (w.e.f. 08.08.2024)
85 JSW Renew Energy Twenty Seven Limited (w.e.f. 08.08.2024)
70 JSW Renaw Energy Twenty Eight Limited (w.e.f 08.08 2024)
71 ISW Renew Energy Twenty Nine Limited (w.e.f. 08.08,2024)
72 ISW Renew Energy Thirty Limited (w.e f. 08.08.2024)
73 JSW Renew Energy Thirty One Limited (w.e.f 08.08.2024)
74 ISW Renew Energy Thirty Twao Limited (w.e.f. 08.08.2024)
75 18W Renew Energy Thirty Three Limited (w.e.f. 08.08.2024)
76 ISW Renew Energy Thirty Four Limited (w.e.f. 09.08.2024)
7 JSW Renew Energy Thirty Five Limited (w.e.f. 09.08.2024)
78 ISW Renew Energy Thirty Six Limited (w.e.f. 09.08.2024)
79 JSW Renawable Energy Cement Two Limitad (w.e.f. 09.08.2024)
80 1SW Renewable Technologies Two Limited (w.e.f. 09.08.2024)
g1 158W Green Enargy Eight Limited (w.e.f 18,10.2024)
82 1SW Green Energy Nine Limited (w.e.f. 12.10.2024)
a3 ISW Grean Enargy Ten Limited (w.e f. 18.10.2024)
84 ISW Green Energy Eleven Limited (w.e.f. 18,10.2024)
85 JSW Green Energy Twelve Limited (w.e.f. 18.10.2024)
=151 JISW Renew Energy Forty Three Limited (w.e.f.
87 I5W Renew Energy Forty One Limited (w.e.f. 12,12.2024)
88 ISW Renew Energy Forty Six Limited (w.e.f. 12.12.2024)
Ei] 15W Renew Energy Forty Five Limited (w.e.f. 18.12.2024)
90 J3W Renew Energy Forty Four Limited (w.e.f. 19.12.2024)
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91 1SW Renew Energy Forty Two Limited (w.e.f. 23.12.2024)

92 ISVV Renew Energy Thirty Nine Limited (w.e.f. 23.12.2024)

93 ISV Renew Energy Forty Limited (w.e.f, 24.12.2024)

94 JSW Renew Energy Thirty Seven Limited (w.e.f. 24.12.2024)

95 ISV Renew Energy Thirty Eight Limited (w.e.f. 24.12,2024)

a6 1SW Vayu (Pennar) Private Limited (name change w.e.f 29.07.2025)

97 JSW Bindu Yayu Urja Private Limited (name changs w.e.f 12.12.2025)

a8 18W Vayu (Krishna) Private Limited (name change w.e.f. 11.12.2025)

99 Mytrah Vayu (Manjira) Private Limitad

100 Mytrah Vayu Urja Private Limited

101 JSW Vayu (Godavari) Private Limited (name changaw.a f. 14.10.2024)

102 JSW Vayu (Som) Private Limited (name change w.e f. 25.06.2024)

103 Mytrah Vayu (Sabarmati) Private Limited

104  J5W Aadhya Power Private Limited (Name change w.e f. 18.12.2025)

105  JSW Aakash Power Private Limited (Name change w.e.f. 22.07.2025)

106 JSW Abhinav Power Private Limited (Mame Change w.e.f. 28.07.2025)

107  JSW Adarsh Powaer Private Limited (name change w.e.{. 14.10.2024)

108 ISW Agriya Power Private Limited (name change w,e.f. 18.12.2025)

109 JSW Advaith Power Private Limited

110 JSW Akshaya Energy Private Limitad ([name change w.e.f. 30.07.2025)

111 Nidhi Wind Farms Private Limited

112 Mytrah Vayu (Indravati) Private Limited

113 Mytrah Vayu (Tungabhadra) Private Limited

114 ISW Wind Power (lsapur) Limited {w.e.¥ 10.01.2025 and name change w.e.f 17,04.2025}

115 ISW Wind Powear Limited (w.e f 10.07.2025 and name change w.e.f 09.04.2025)

116 ISW Wind Power [Pennar) Private Limited (w.e.f 10.01.2025 and name change w.e.f
02.04,2025)

117 J8W Mahanadi Power Company Limited (name change w.e.f 03.12.2025)

118  Virya Infrapower Private Limited (w.e.f 12.03,2025)

119 ISW Thermal Technologies Limited (w.e.f 19.08.2025)

120 IJSW Green Energy Twenty Limited (w.e.f 11.08.2025)

121 ISW Renew Energy Fifty Limited (w e f 08.08.2025)

122 ISW Green Energy Eighteen Limited (we f 06.08.2025)

123 I1SW Green Energy Fifteen Limited (w e f 08.08.2025)

124 ISW Green Energy Sixteen Limited (we f 18.12.2025)

125 18W Renew Energy Farty Eight Limited (w.e.f07.08.2025)

126 JSW Renew Energy Forty Nine Limited (w.e.f 26.07.2025)

127 1SW Renew Energy Fifty One Limited (w.e.f 26.07.2025)

128  ISW Renew Energy Forty Seven Limited (w.e.f 25.07.2025)

129 ISW Green Energy Twenty One Limited [w.e.f 26.07.2025)

130 ISW Green Energy Twenty Two Limited (w. e. f 18.08.2025)

131 JSW Thermal Energy Twa Limited (w. e. f. 26.07.2025)

132 JSW Green Energy Nineteen Limited (we f 24,.07.2025)

133 KsKWater Infrastructuras Private Limitad (w. e. 1 04.08.2025)

134 Sai Power Pte Limited

135 Arnav Sunsolar Urja Two LLP (w.e.f 11.03.2025)

136 Energevo Lights LLP (w.e.f 11.03.2025)

137  Energevo Saurya MH Five LLP (w.e.f 11.03.2025)




Deloitte

Haskins & SellsLLP
138 Pyrite Buildtech LLP (w.e.f 11.03.2025)
139 ISW Green Energy Thirteen Limited (w.e.f 25.08.2025)
140 ISW Green Energy Fourteen Limited (w.e.f 18.08.2025)
141 ISW Green Energy Seventeen Limited (w.e.f 18.08.2025)
142 ISW Energy Natural Resources Mauritius Limited
143 12W Energy Matural Hesources South Africa Limited
144 Royal Bafokeng Capital (PTY) Limited
145 Mainsail Trading 55 Proprietary Limited
146 South African Coal Mining Holdings Limited
147  SACM (Breyten) Proprietary Limited
148  South African Coal Mining Operations (Pty) Limited
149 Umitabu Colliery Proprietary Limitad
150 02 Power MidCo Holdings Pte. Lid (w.e.f 09.04.2025)
151 02 Power S5G Pte. Ltd (w.e.f 0904 2025)
152 02 Power Private Limited
153 Glowsun Powerden Private Limited
154 Clean Solar Power (Bhainsada) Limited (w.e.l 09.04.2025)
155 XL Xergi Power Private Limited (w.e.f 09.04.2025)
156  Altra Xergi Power Private Limited (w.e.f 08.04.2025)
157 Teq Green Power XII Private Limited (w.e.f 09.04.2025)
158  Teq Grean Power Private Limited (w.e.f02.04.2025)
158 Panama Wind Energy Godawari Private Limited (w.e.f 09.04,2025)
160 Panama Wind Energy Shivnen Private Limited (w,e.f 09.04.2025)
161 Panama Wind Energy Private Limited (w.e.f 09.04.2025)
162 ES 5un Power Private Limited (w.e.f 09.04.2025)
163 ES Energy Private Limited (w.e.f 08.04.2025)
164 ES Solar Private Limited (w.e.f 08.04.2025)
185  Teq GreenPower XV Private Limited (w.2.f 09,04.2025)
166  Solalite Power Private Limited (w.e.f 09.04.2025)
167  Teq Green Power XVl Private Limited (w.e.f 09.04.2025)
168  Energizent Power Private Limited (w.e.f 09.04.2025)
169  Teq Grean Power XV Private Limited (w.e.f 02.04.2025)
170 Teq Green Power IX Private Limited (w.e.f 09.04,2025)
171 Teg Green Power Xl Private Limited {w.e f(09.04.2025)
172  Teq Green Power XIV Private Limited (w.2.f 09.04.2025)
173 Teg Green Power XX| Private Limited (w.e.f 09.04.2025)
174 Teq Green Power XV Private Limited (w.e.f 09.04.2025)
176 Teq Green Power XXl Private Limited (w.e.f 09.04.2025)
176 Teq Green Power XX Private Limited (w.e.f 09.04.2025)
177 Teq Green Power XXl Private Limited (w.e.f 00.04.2025)
178  Teqg Green Power XX Private Limited (w.e.f 09.04.2025)
179 Teg Green Power XXV Private Limited (w.2.f09,04,2025)
180 Teg Green (IP) Power XXX Private Limited (w.e.f 08.04.2025)
181 Teg Green Powear Xl Private Limited (w.e.f 09.04.2025)
182 02 Renewable Energy VIl Private Limited (w.e.f 09.04.2025)
183 02 Renewable Energy IX Private Limited (w.e.f 02.04,2025)
184 02 Renewable Enargy XVIIl Privatz Limited (w.a f 09.04.2025)
185 02 Renewable Energy XX Private Limited (w.e.f 09.04.2025)
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186 02 Renswable Energy XX Private Limited (w.e.f 09.04.2025)
187 02 Renewable Energy ll Privata Limited (w.e.f 09.04.2025)
188  O2 Renswable Ensrgy XXXl Private Limited (w.2.f 09.04.2025)
180 02 Nonowahlo Crnorgy XXV Drivaote Limited (w.e.f 00,04, 2020)
190 02 Energy 3G Pte. Ltd. (w.e.f 09.04.2025)

1581 Cyclic Energy Power Private Limited (w.2.f 09.04.2025)

192 02 Renewable Energy | Private Limited (w.e.f 09.04.2025)

193 02 Renewable Energy Il Private Limited (w.e.f 09.04.2025)

194 02 Renewable Energy IV Private Limited (w.e.f 09.04.2025)
195 02 Renewable Energy V Privete Limited (w.e.f

196 Praxratee Solar Energy Godawari Private Limited (w.e.f 09.04,.2025)
197 DRES Energy Private Limited (w.e.f 03.04.2025)

198 02 Renewable Energy V| Private Limited (w.e.109.04.2025)
199 02 Renewable Energy VIl Private Limited (w.e.f 09.04.2025)
200 02 Renewable Energy X Private Limited (w.e.f 09.04.2025)

20 02 Renewable Enargy Xl Private Limited (w.e.f 09.04.2025)
202 02 Renewable Energy Xl Private Limited (w.e.f 09.04.2025)
203 02 Renewable Energy Xl Private Limited (w.e.f 09.04.2025)
204 02 Renewable Energy XIV Private Limitad (w.2.f 09.04.2025)
205  0OZ Renewable Energy XV Private Lirmited (w.e.f 09.04.2025)
208 02 Renewable Energy XV Private Limited (w.e.f 09.04.2025)
207 02 Renewable Energy NIl Private Limited (w.e.f 09.04.2025}
208 02 Renewable Energy XX Private Limirtad (w.e.f 09.04.2025)
209 02 Renewable Energy XX|l Private Limited (w.e.f 08.04.2025)
210 02 Renewable Energy XXIll Private Limited (w.e.f 08.04.2025)
211 02 Renewable Energy XXIV Private Limitad (w.e.f 09.04.2025)
212 02 Renswable Energy XXV Private Limitad (w.e.f 09.04.2025)
212 02 Reneswable Energy XXVII Private Limited [w.e.f 05.04.2025)
214 02 Renewable Energy XXVIIl Private Limited (w.a.f

215 02 Renewsable Energy XXIX Private Limitad (w.e.f 09.04.2025)
216 02 Renewable Energy XXX Private Limited (w.e.f 09.04.2025)
217 02 Renewable Energy XXXII Private Limited (w.e.f 08.04.2025)
218  OZ Reneswable Energy XXX!Il Private Limited (w.e.f 09.04.2025)
219 02 Renewable Energy XXXIV Private Limited (w.e.f 09.04.2025)
220 02 Renewable Energy XXXV Private Limited (w.e.f 09.04.2025)
2217 02 Renewable Energy XXXVI Private Limitad (w.2.f 09.04.2025)
222 TEQ Green Power X Private Limited (w.e f 09.04.2025)

Joint Venture
223. Barmer Lignite Mining Company Limited

Associate
224, Tashiba JSW Power Systems Private Limited




JSW ENERGY LIMITED

Registered Office : JSW Centre, Bandra Kurla Complex, Bandra (East), Mumbai 400051
CIN: L74999MH1294PLCOT 7041
Statement of Consolidated Financial Resuits for the Quarter and Nine months Ended December 31, 2025

[Fcram |
. Quarter Ended Nine Months Ended Year Ended
M; Particufars 31.12.2025 30.08,2025 31122024 31422025 | 31.12.2024 | 31.03.2025
Unaudited Unaudited Unauditad Unaudited Unaudited Audited
1 |Imcome:
a) Revenue from opearations 4,081 78 5177 42 2438 ER 14,402 55 B 556 00 1174530
) Qher incoma 17278 183.65 0118 62430 58610 BY4 10
Tatal (ncome 4,254.54 5,367.07 254004 15026858 914210 12,639.49
2 |Expenses.
a) Fuel cosl 1,240,56 143062 1074 58 424124 329293 4 456,03
by Purchase of stock-in-trade 447 - - 81.74 E 1400 39
o) Empioyes benefits expense 193,47 18108 100 0% 54327 33115 Ad4, 29
d} Fimance costs 1,454 85 1.417 568 564 50 4,207 58 1,593 85 226913
#) Dapreciation and amortisation expenses 32870 aco o2 405352 23763 17T 1654 64
f1 Othar exbonses 569,39 560 28 34084 1,721.81 0358 145386
Total expanses 4,365.77 4,407 54 2,49517 13,172.13 T.308.29 10,448.34.
1 |Share of profit of a joint venture and an aasociate 354 156 517 44 17.28 2275
[Loss|Profit before exceptional items, tax and deferred tax
4 adjustakie in future tastf (1-2 + 3} (107.68) 255.48 150.04 1.863.21 1.853.19 2.243.90
5 |Exceplionalitem (net) [Refer note 12] (65.19) - - [B519) -
g |[Less|iProfit befors tax and deferred tay adjustable in fulure tariff (172.88) 955.48 150.04 1798 02 185318 224190
[4+5) : L (798, 833, ;
T |Tax expense
= Cumrent tax 4287 113688 55 84 23917 794 46 35678
- Defemed ik [Refernoie 13 ] | a0 54) B2 18 | 7O08) {575.0M) (38.31) [ 158 Q5]
8 |Ceferrad lax adjustabla in fulue tariif 530 (44 B2 383 (55 02) 2867 0.29
9 |Profit for the period { year (6-7 - 8) 528.78 B24.27 15745 2.188.88 1,568.57 1,962.88
10 |Other comprahansive income | (loss)
A (i) Wems {kat will not be reclassified to paofit or loss 17218 BS5 ™M (80030 726,45 4949 55 1630 52
{ih) Income fax reiating o ltema that will not be ;
reciastified i6 profl oF laed (2B.47) (124.33) 13112 {108 97) [182.08) [345.84)
B.4i) Hems that will be reciassifisd to profit or loss [52-08) 186.21 (214.79) {28 38) (152 54) 4543
(i) Income tzx =lating to ilems thal will be r 1
racigseifind to profit or 0ss (1124 (67.22) 5140 (42 50 33.58 (1847
(i} Deferred tas adjusanle in future tanft [10.26) Z6.08 (6140 (110.00) {38.58) 1|ar
Total ethor comprahensive income [ (loss) for the period | yaar 7.2 85795 (980 a8) 538 80 154.85 1,334.21
11 |Total camprehensive income/{ioss) for the period § year (9 +10) 599 36 1,682 22 (823 53) 2.727 48 1, 723.32 3317.09
Total comprehensive income! (loss] for the period [ year
altributable 1o
Cwners of the Company 458,56 1,564 33 (B24.23) 240401 1,687.71 3.289.25
Man controlling interasts 111.40 14788 070 12357 2561 2T
Frofit for the period | year attributable to @
Cwners of the Company 419,84 T4 58 18783 1,887 74 1,542 84 1,950.89
Mon controlling interests 10887 119,58 [10.38) 32114 25,53 31.89
Other comprehensive income [ [less] for the period [/ year
aitributabie to ;
Chwners of the Company E8.82 B5E.51 (992.06) 53717 154.87 1,238.46
Man cantrofling interests 2.39 10, 56) 11.08 143 a.08 (4.25)
12 |Paig-up squity share capital (net of treasury sharés) 1, T48:80 1.746:50 1.T4547 174660 1,745.17 1.745.25
{Faca vdlue of ¥ 10 per shars)
13 |Other equity 2561618
14 |Earnings per shara (EPS) (not annualised for the quarter)
- Baslc EPS{ ¥ ) 241 & 085 1 70 885 1112
-Dllued EPS (2 ) 21 404 15 ]] 1069 8.84 11,18




Additianal information pursuant to Regulation 52(4) of Szcurities and Exchange Board of (ndia (Lisiing Obligations and Disclosure Requirements) Regulations,

2045, a5 amended
Sr. |Particulars Az 3t f Quaner Endad Az ot/ Nine months Ended | Year Ended
M.
31122025 | 30.09.2025 | 31122024 A2 Mi28 39 122024 31.03.2025
1 |Debt-Equity Ratic |In times) Z.39 2.34 116 | 2.34 1,16 1.81
Totzl Borowings (1.8, Non=cument borrewings + Curent barrowings) |
Tolal Equity
2 |Debt Service Coverage Ratlo (in timas) L E: 120 114 11z 162 162
[Profit before tax = exceptional items + Deprecaiion ang amorigation
OYIOAC S0 - PO PLC! AR herm lAaree and Flmﬂﬁu} 1 ﬂﬂ'luﬂ:rﬂ A
il luves = 0l uns e biis + 3ol nsdule] pulin ped gy peiils
ol berm loans and debenlures [| & excluding prepayments and
refinancing of debtsh during ihe pericd | year) |
|
3 |imterest Service Coverage Ratio jin times) 1567 2.4d 223 215 .08 2.8
\Prafit before tax + exceplional iteme » Depreciation and amortisation |
2xpenses + inlereston term loans and debenture) ( { nerest an
depentures+ Interest an e oanst
4 Currtantatia{inlimts} .83 LIRS 156 083 156 1403
Currant Assms [ Currant Liakblites
5 |Leng term debt to warking capital [in fimes) b9 5% {303 B} 562 49 55 562 1412
(Monscurrent bormowlngs + Current malunties of karg-1erm barmowings: |
{Current 33ets - Cufrant fiahinties excluding curmant matunties of |eng- I
term Borrowing sk
& |Bad debis to Accounts receivable ratio (in times) a1 0m oo n.m om oo
Bad debis [/ Trade Recaivables
7 |Current liability ratio fin limes) i3 | Q.22 017 0.21 oy 018
Curent Habfiitiss £ Totml abiiies
8 |Tolal debts o total assats (in imes) 060 LIE 3] 048 0 &0 043 085
Total Borrowings (i.e. Mon-current bormowings + Current borowings) |
Tolal Assiets
2 |Debtors Turnewer (no. of days) 73 B4 58 56 T 74
{(Average Trade Recesvables + Avarage unbilled revenus) | Revenug [
from oparatians) © Mo of days in the reparting perod / year
10 |Inventery Turnover {no. of days) 70 @1 54 &0 57 a7
|[Average Imveniory | [Fuel cost = Purchass of stock-in-tmde + Stores
and spares consumed + Changes in nventaries) * Mo of daysin the |
reparling peviod / year) I
11 |Operating EBIDTA Margin [} 49 B1% L7 o ar B8t 54 32% | 47 145 Ad BA%,
{Profit before lax + exceplional tlem — Other income + Depreciation and
AMOMSIE0N BXPENSES + FinAnce costs |/ {Ravenus from operations) ° [
12 |Net Proflt Margin (%) 12.43% 15.38% 5.06% 14.87% 17 16% 15.68%
(et profit after tax ¢ Total Income’ * 100 [
13 |Metworth (As per section 2{57} of Gnmpanies cht."_&tj] :!‘ crore) FE01E 28 21,554 a8l 21,538 4% 22012 28 153842 20 5ar 41
Consolidated Segment Information:
Sr Quarter Ended Ning menths snded ¥ear Ended
No Partieulars
31122025 30.08.2025 3 12.2024 3422025 | 31422024 | 31.03.2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Segmeant revenue (Revenos from aperstions)
|2} [Thennal 200408 334053 1.84531 SHE6T0 587865 7.541.75
|b) |[Renswnbies 1,065, 84 1.925.58 53821 448429 273160 357890
(e} Junallocated 160,83 11.01 5536 5161 147 73 22474
Total revenue from operalions 4,081.76 5147742 2,418.88 14,402 55 B.556.00 11.745.39 |
2 |Segmeni resulls
{ay |Thermai EG5.64 1.020.:43 12236 3,154,592 1.351:85 1.858.48
{b) |Ranawabies RIE 1.255 51 147 78 245628 1.674.03 207533
) JUnailocaied 7.8 [3.51) 3043 2712 54,42 12650
Tatal profit before tax, finance costs and unallocable income 123374 227743 610 57 5,737.90 3,110.40 4 06051
Less Finance casts (1484 B3] [1.417.56) |564.50) (420796 {1593 &5) e R ]
Add OHher unallocable income 7528 BiA2 10387 28808 336 684 42242
Total profil before tax (172.88) 955 49 150 04 1.798.02 1,853.18 221330
Sogment assets
{at |Thermal 3556804 36847 33 13.843 78 3586804 13843 78 34.776.30
(b) |Renewatles B6,502°11 5435323 3873851 66,502 11 3523830 42433 16
(e} |Unallocabed 153,073.03 13.4BB.47 11,875.54 15073402 11.873 39 12.728.43
Tatal segqment assets 117,541 18 1,11.6B67.03 54,957 B3 11754318 64,957 833 39,938 38
Segment Liabilities-
{a) | Thermal 33,267.00 33,7921 1015370 34,367.08 10,155,748 ¥ B2L 11
(B} [Rencwables S.566.58 4804153 2T 16317 SOe6e58 | 270817 28434 62
(e} {Linlincated 285 64 250.92 23351 259 64 2335 29719
Tetal segment labilities $5,283.28 82.084.38 37,494 44 8528328 [ 3rdedad 60.853.92




Notes:

1

2

Thee hydmo power business of the Broup s seasoral in nature, bence the teclts fr the quarer and rine months andod December 31, 2025 2, o such adant not fuly
compsrabie with those for the precading quarter

JEW Neo Epergy Limited (USWHNEL") & wholly awned subsidiary of the Company has completed the acqwsiton of 02 Power Midoo Holdings Ple. Limited ard G2
Energy 5G Pte. Limited and their subsidianes (02 Entibes) having a consolidaled operational and under construction ¢ develepment rerewable eneay portfolio of 4.7
GW ror O2 Power Pooling Pte Limited. ©2 Power 5G Pte Limited ang cenain individuals (Sellers) an Aprl 09,2025 The antiies have become subsidiares of
JEWHMEL with-effect from Apni 09, 2023

The Group has accounted for the above acquisitions in accordance with Ind A5 103- Business Combination, whemin purshase congsideration has besn allocated a3
provisionsl basis pending final determiration of fair value of acquired assets and lalilities.

The above subsidianes contnbuted revanus from operations of # 45653 crore and # 1.020.44 crore and loss after tax of 2 6815 crore and # 114,45 crore during the)
quarier and ning manths ended Decamber 31, 2025 respaciively

45 Neo Energy LIMEED, ("JSWINEL ) a wholly ownod: subsidiany of the Company, has complated the acquisition of 3 spacial purpose vehiglas ('3 SPvs™) collectively
folding & portfolio af 125 MW of wind generation capacity from Hetera Labs Limited and Hetero Dnsgs Limited | 'Hetere Group®) an January 10, 2025

T Group has accountad for the ahove scqusions o aecomance with Ind AS 103- Business Combination, whersin purchase consideration kas been allocated based
on fair valoe of acguired assets and liakilibey

The above subsidianas contnbuted revenne from operations of 2 1632 croce and ¥ 10443 crore and profil afler tax of # 2.48 crore and # 35,87 crore durng the quarter
and ning months ended December 31, 2027 respectivaly

The Company has completed the acquisibon of JSW Mahanadi Powsr Company Limited ("JSWMPCL" (formarly known as KSK Mahanadi Power Compary Limited) an
March 04, 2025 pursuant to Mational Company Law Tribanal ("NCLT") approvsl order dated Februrary 13,2025, Accardingly, the Company holds T4% equity shares of
JSW Mahanadi Power Company Limited and the sacured Financial Srediters ("FC7) collectively nold 1he balancs 26%, as per the lemns of the Resalution Plan, wharein
the FC have a pul oplion and the Company hias a call ootion for the 269 stake haid by FC. sxcercisable from end of irs yoar from acquisition date of JSWMPCL 1l end
of 5 years

The Group has accountad for the above acquisitions in accordance with Ing AS 103« Business Combinaticn, whamin purchase consderation bag been alocotad ona
provelsinnal basis panding fnal datermination of fair value of acquired assats anao lakilities

The above subsidiary contnbutsd revenus from operations of 7 1,305.38 crore and ¥ 4,408 47 ¢roce and prafit after (a< of 7 265 58 crom and * 654 70 crome durirg the
quanier and ning monihs ended DecemBer 3. 2025 respectively

ASW Hydm Eremy Limited ("JSWHEL") a steptown subgidiany of the Company having its Karcham Wangloo power plart {(KWPP) in the stale of Himachal Pradash
wig obligated 1o supphy 12'% e power to the Home State (Covemmuint of Himachal Pradesh "GoHP™ ior the Inifial 12 years and 18% free powar for the subsaguent 28
years as par the Implemaniation Agreemeant (A7) Howewsr, the Sentra) Electncity Reguialory Commdssion ("EERTCT| arder dated March 17, 2022, capped the fres
powar 8t 12% (excluding 7% for Local Area Devaiopment Autharty (LAT})

Based on the aforesaid CERE order. JSWHEL filod & writ pefition with tha Honble High Couwrt of Himachal Fradesh seeking slignmant of the 16, with the CERC orler]
dated March 17, 2032 The Hgn Court gave ite judgement datad May 28, 2024 disscting GoHP o align the |A with CERC arder

Aggrieved by he |wdgment of e High Gourl, GoHP filed an appesl with Horble Supsema Courl Hoa'ble Supreme Caurt vite its Judgement dated July 16, 2025,
allewed 1he appeal fled by the GaHP and set aside the pdgement of High Court and direcled JSWHEL o supply 18% free power from Seplember 14, 2023 orwards,
Furstant to the order and judgement of the Supreme Court, lhe Company has stated supplying free powar of 18% from July 19, 2028 10 GoHP. During (he guartar, at 2
megting held on Movember 12, 2025 batwean the Management of JSWHEL and the Direstor. Directorate of Energy. GoHP. both the padies agreed on JSWHEL
sUpniying additoral frise power of 6% o GoHP far the earlier penod rom September 14 2023 1o July 18, 2025 from the fulure geseration fram the available untied
tapacity of KWPP

15W Nea Energy Limded [PJSWNEL"), wholly owned subsidiary of JSIW Energy Limited ("“Company®) has compleied the acauisition of ©2 Powesr Midce Holdings Pie.
Limited {02 Power”| and 02 Enargy 3G Ple Limiled (G2 Enargy’) and thair subsidiaies (‘02 Entitias’) as on April 05, 2025

Prior 19 acquisition of 02 Enfities by JSWHNEL, by 3 Share Purchase Agraement daled March 14, 2024 and (19 Amesdment Agreoment dated Saplambar 02, 2024
["8PAT), 02 Power 5G Pla. Lid and Clean Selar Power (Bhainsada] ('02 Entity") Private Limited had ageeed i sall 100% sharcholding in Beempow Enermy Private
Limited {*BEEMPOWT] {"O2 Erity") tn EPIC Green U Private Limited and Schemes of Infrastruciure Yield Trust ("BEEMPOW Buyers”) and had transferrsd 45% of the|
sharehalding in BEEMPOW io the BEEMPOW Buyers

Pursuant 1o the SPA, the balarce 51% in BEEMPOW was transfemed on June 06. 2025 v BEEMPDW Buyers and BEEMPOW haa ceased 16-be 8 siep-down)
subsidiary of JSWHNEL and the Company with effect from June 08, 2025

KSK Waler Infrastracios Private Limited ("KWIPLY) owne and oparzias a dedicated water imtake and irsnsporniion infmstrusture 1hat Supples mw water 1 tha
JEWMPCL JAWEL nad submitied 8 Setlament Plan for the setlameant of dabt of KIWIPL which was approved by the Cammittee of Cradifars [Col) and accordingly, thel
GoC had appraved {he withdrawal of the insolvency résafulion pracess of KWIPL. The Maticnal Company Law Tribunal, Hydembad (MCLT) also allowed the withdrawall
ol e apolication for CIRP for KWIRL, JSWEL had implemenied the Seitlement Pran and a5 a pan of tha Sctllament Plan, acquired maority sharenciding of K¥VIPL on|
August 0d, 3035,

As part of the Settiement Pian, the Compary has paid he setiament amount of ¥ 562 Crorgs B e Lenders of KWIPL. Post-atquisition, KWIPL has becoms a
subsidiary of the Group. The aecounting for the aforeansid fransaction has besn dans as an 85527 acquisition

The Kutehr Hydrseleding Fower Plant, sstuated in Chamba distiol of Himachal Pradesh having 3 unils of 80MM each (240MW ) were commissioned on Augus! 02,
2029, August 06, 2025 and August 0B, 2025 respactively marking the full commissloming of the plant

JEW Mea Erergy Limited {J5WNELL a whaliy-owned subssdiary of the Company, has sicned a definitneg agreemend with Statkraft IH Holding A3 1 acquire 100% squity]
shares of Tidong Power Generalion Prvale Limiled (TPGPL) having a 150 MW under construetion hpdro power project The Imnsaction Is subject 10 receipl of the
recessary eguialony approvals and ofher cusiomary cend ffions under the definitive agreement, Upan eonsummation of the trenazction, TRGPL will became 2 subsidary
of JEWNEL and step-down subsidory af the Campany

JEW Erergy Limited (JSYWEL) (*the Company”) has entered im0 a' Sehemo of Arrangoman| batwesn GE Power Indis Limitad ("GEPIL™ or Damanged Company’ ) and
JSW Energy Limited (*Compamy” or “Resuting Company*h and thelr respecive sharsholders under Seclions 230 80 232 and ather applicabie prowvisions of the
Companies Act, W73 (“Scheme’) for acquiisifion of business of meaufaciue and supply of power boilers components, pressure vessals, piping, and coal mills for thermal
power pladts underaken by the Demerged Company at s Durgapur (West Bengal) Facility (as dofined in the Scharma} (-Demergod Busingss™) from the Dememged
Comparny o fhe Company inacsordance with applicabie laws

Upon the caming inba eifect of the Scheme and (n consideration of the transfe: and vesting of ihe Demerged Underaiing of the Demerged Company. the Company in
tanms of the Scheme is obliged to lesue and sliol eaubly sharat, creditad as fully pald-up to the Eligihla Sharenolders of the Demerged Sompany, or m thair respective
heiirs, executnrs. adminisroloms: CIPer (608 mosssentatives & dthar sincessors, 10 fully pad up equety shares of #710 each of the Resultng Company shall be issusd
and allotied for every 138 ully paidsup equity shares af 2 10 gach held in the Demerged Company which shall be adjusied for any restructuring of share capital of the
Cememged Company zrdior the Resulling Company by way of shar splilfconsolidationissie of bonus shares. buybacs/ capital reduction, prefersntizl izs0e/ 25ue o
shares on conversion of mana, debentures. preferance shares, sxcep] (Sguancs of shares an dccount of amplovea stock options dunng khe pendency of twe Scheme.
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The Financa Committee of the Board of Qiractors of the Company &t its meeting held on January 21, 2026 appeoved (i) The allotment of 55 23 802 equity shares having
8 fage value of ¥ 10:each ("Equity Shares’} 1o JTPM Metel Traders Limited [“JTPM")-cn a preferenbial basis, by way of povale placement, at a price of & 525 {inctuding
premium of # 5153} par Eguily Share, on receipi of the subscrighion amount of ¥ 499 28 grores and (i) Alloiment of £,78,19,047 waranis (iha "wamants™) o JTPM on a|
preferential basis. gach camying 2 right exercisable by the wamant halder to subscribe 101 2quity share per warant Dy way of privite plocemant. 818 price of ¥ 528
|inciuding premium af # 515) per warrant, G receipt of the subscrphon amount of F 524 959 crore equal to 25% of the i5sue prce of the wartants.

The Government af ndia has notfied (he Code on Socal Sacunsty, 2020 ("Socisl Secunty Coge™): the Occupational Safety, Health and Werking Conditions Code, 2020;
fre Indusinal Retelions Code, 2020 and ibe Code on Wages. 2012 {collectively, the “Labour Codes”™) on November 21, 2025 The Ministry of Labour & Employment
publishad draft Central Rules and FAQS [0 enable assessmant of tha financial impact due to Labéur Codes. Inaccordince with ind AS 19 —Employae benefis, changes
12 empleyes bensfit plana aising from BaSaGVE 3meEndments are treated as plan amendments, requinnd | mmediate retogniton of past senics cost in the Consoidated
Statement of Profit and Loss. Tms appmach |& consistant with the guidance issusd by the Institute of Charlersd Accountants of India. The implementation of tha Labour
Codes has resuled in an increase of 3 65 19 crores in Ihe provigion for dofined benafit obigatons. wiich hag been recognized A dn expencse In the oument reporing
perioct and discinsed as an Exreptional ltem In the financial results for the quarter and nine months-ended Decembear 31, 2025, The Group continues 1o monetar the
fissalicalivu Wl Ceilral did Male Rulss, as well o Buvaiiiingil uldiiledllvime oyowllios wobasils of Uis Latbasa Cudis il ol livoiuicle dppi ol dbe ausouilling Wesbiasd
based on hese developments as required

During the quarter, JSW Enargy (Utkal) Limited ["JSWEUL") {lonmerty known as ind-Barath Enengy (LUtkal) Limibed), a subgidiary of the Company has signed a Power
Purchase Agreemert ("FRA") with muitipie Kamataxa DISCOMs for ihe stgply of 960 MW of powar (or 2 Wenute of 25 yaars foom Aol 01, 2026. Based on the expecied
future: 1z:c3ble profits adsing from tha sald PPA 11 |4 probable that sufficient Axable income will be aunilable againat which the cariad fonvard 19x 1as3es nnd unshsorbed
depreciation can be ufilized Accordingly, the Campany has recogmized & defierred lax aseel of ¥ 537 crome oncamy lorward [osses and unabsorbed degreciation during
lhe guarter and nins months erded December 31, 2025 Simllady, in respect of JSW Mahamadi Power Company Limited ("J8WMPCL") formedy kncwn as KSK
Mahanadi Power Comparry Limited on aceoent of estimation of recoversbliity of camy fosward (033es. unabacred depresiation and other ovaitable tax deduchions, @ ned
deterred fax 3550t of # 105 erares kas been recoanised dunng the quader and mine months ended December 31, 2025

Tha Resciution Plan {"Plan”] submitted by the Company for Raigarh Champa Rail Infrastnecture Privats Limiled was approved by the Commities of Crediters on
November 19, 2025 and has recelvad approval of Ine Hor'ble National Company Law Trbunal Hyderabad on Jasdary 21 2028 The implemantation of the Pian is in
progress and iz expecied ta be completed wathin the time frame prescribed under the Flan

Tha consohidatad resufts have been reviewsd by Ihe Audil Commillde and apgreved by the Board of Directors at their respective meatings hekd on-Janwary 23, 2026,
The Statutory Auditors of the Company have camied oul a Fmiled revisw of the resulls for the quarder and nine menihs ended Deeember 31, 2025

Place . Mumba
Date - January 23, 2026

Jt. Managing Director & CEQ
[DIN: 02100401]
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALOME FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
ISW Energy Limited

1.  We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 1SW
Energy Limited ("the Company”). for the guarter and nine months ended December 31, 2025 [“the
Statement"), being submitted by the Caompany pursuant to the reguirement of Regulaton 33 and
Aegulation 52 of the SEBI (Listng Obligations and Disclosure Reguirements) Begulations, 2015, as
amended{“the Listing Regulations").

2. This Statement, which |5 the responsibility of the Company's Managemeant and approved by the
Gompany's Board of Directors, has bean prepared in accordance with the recognition and measurement
principles laid down in the Inchan Accounting Standard 34 “Internim Financial Reporting” {"Ind AS 34"},
prescribed under Section 132 of the Companies Act, 201 3 read with relevant rulas issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 of the Listing Regulations. Qur responsibility is to express a conclusion on the Statement
based on oufr review.

3, We conducted our review of the Statement in accordance with the Standard on Rewview Engagements
[SRE) 2410 'Review of Interim Financial Infarmation Perfermed by the Independent Auditar of the Entity’,
issued by the Institute of Charterad Accountams of India (ICAl). A review of interim financial information
consists of making inguines, primarily of the Company's personnel responsible tor financial and
accounting matters, and applying analytical and other reviaw proceduras. A raview is substantially less
in seope than an gudit eonducted in accordance with Standards on Auditing specified undar saction
143(10} of the Companies Act, 2013 and conseguantly does not enable us to obtain gssurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion

a Based on our review conducted as stated in paragraph 3 above, nottung has come to.our attention that
causes us to believe that the accompanying Statement, prepared in accardance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has notdisclosed the information required 1o be disclosed interms
of Regulation 33 and Regulation 52 of tha 3EBI (Listing Obligations and Disclosure Reguiremants]
Regulations, 2015, as amended, including the mannarin whichit is to be disclosed, or that it contains any
material misstatament.

For Deloitte Haskins & Sells LLP
Charterad Actountants
(Firm's Registration Mo. 11 7388W/W-100018)

.

Mohammed Bengali

Pariner
Flace: Mumbai Membership No. 105828
Datg: January 23, 2026 [UDIN: 26105828TDIUKVIETTS)

Hegd, Office: Ore International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India,
Dielaite Haskins & Sells LLP (5 registered with Lirited Lishility having LLP idemtification Mo! AAB-8737



_WpSma/ ENERGY LIMITED

Registered Office : JSW Centre, Bandra Kurla Complex, Bandra (East), Mumbai-400051

CIN ; L74993MH1994PLCOTT041
Statement of Standalone Financial Results for the Quarter and Nine Months Ended Decamber 31, 2025

[% crore)
sr ) Quarter Ended Nine Months Ended Year Ended
N Particulars 31.12.2025 30.09.2025 31122024 | 31.12.2025 | 31.12.2024 31.03.2025

Unaudited Unaudited Unaudited Unaudited Audited
1 [income:
gy Revenue from ooerations 5 A5 7986 576.55 2. 330.40 299356 3.539.31
o) Other income 143.33 204,62 80,539 487,50 MBIT E80.94
Tolal income 838.18 984,48 1.057.14 2,877.80 3.369.33 4,619,685
2 [Expenses:
a) Fued cosl 204 15 303 82 4908268 840,11 1 65200 1.987.02
Bl Pewer purchase 88 7133 0.48 2827 2902 29.32
c} Purchase of slock-indrade 48 14 - - a8 14 - -
d) Employes benefits expense TE.78 79.95 4857 219,76 142 50 20326
2} Finance costs 233588 21378 8820 64904 25208 26506
I} Depreciation and amaortisation expenses 55.99 56,35 51.85 16544 180.01 243 36
g) Other expenses 11515 116.11 122.85 34B.27 32850 3131
Total expenses T40.78 791.64 B21.41 2.402.97 250721 3.341.03
31 |Profit befors tax (1-2) 97.40 192.84 23573 474.93 B62.12 1,278.82
4 JEscepticnal lem [Refer nojz 4] [21.52) - - {21.62) - .
§ [|Prefit before tax {3+4) 75.78 192.84 235.72 453.31 BEZ.12 1,278,682
& |Tax expense;
= Carant tax 13.87 3420 41.268 B1.17 18293 224 73
= Defered lax 3.08) (3173 [22.F2) {44.92) (47.41) (18681}
7 |Profit for the period | year {5-8) E5.03 19047 29718 417.08 T56.B0 1,221.00
g |Other comprehensive Income / {|o5%)
A {iy Itams that wil not be reclassitiad to profit orloss 18320 B55.49 {300.00) 705 24 500,43 $.630.38
H] :;‘;::1; ::sxsrelaﬂng to items that will not be reclassified to (22.28) [124.55) 121.03 (103.20) {182.25) (345.70)
B {i} tams that wil be reclassfad 1o profit arloss & .
(1} Income tax redabing to dems that will be reclassified (o profit ) ; ) i}
or |oss
::;.;-I other comprehensive income [ (loss) for the period / 130,94 730,94 (788.87) 506.04 318,18 1,283.68
| ;r:‘.l;; comprehensive income [ (loss) for the period | year 195.97 921.11 (551.78) 1.023.10 1.074.78 2,504.68
10 |Paid-up equity share capital (net of treasury shares)
(Face valug af ¥ 10 per share) 1 74880 1, 748,50 1.745.17 1 74860 174547 174525
11 |Other equity 20.400.62
12 |Eamnings per share (EFS)
(not annualised for the quarter)
- BascEPS (2) 0.37 1.08 1258 2.38 .34 701
-Diuts3 EPS (T | 0.37 1.08 1,24 2.5 434 700




Additional infarmation pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Reqguirements)
Regulations, 20185, as amended:

As al | As at i As at ]
Particulars Quarter Ended Mine Months Ended Year Ended
31.12.2025 30,08, 2025 31,12.2024 | 31.12.2025 | 31.12.2024 31.03.2025
Debt-Equity Ratio (in times) 0.67 Q.61 D24 o.87 0,24 0,44
Total Borowngs (e Mon-cument borrowangs: 4 Cument
barrowings) / Total Equity

Debt Service Coverage Ratio {in timaz) .84 oy 2.38 0.E7 2.85 288
(Profit before tax and exceptional item + Deprecation and
amaetisation expenses + interest on-term loans and debeniurg) |
finterest on debentures = [nterest an term joans + Schaduled
principal repaymenis of term Ipans and  debentures (ie
exciuding prepayments and refinancing of debts) during the
pasiod / pear)

31 [|interast Service Coverage Ratio (in times) 217 295 553 2.88 213 840
{Profit before tax and exceptioral tem + Dspracalion and
amortisation expenses + interest on term loans and debentura) |
{Interest on debentures+ Interast on tarm loans}

4 [Current Ratio (in fimes) .25 024 oTE 0,28 DTB D55
Current Assels | Current Liabilities

5§ [Long term debt to working capital (in times) (1:B7) {1.37) 162.02) [1.87) (5202} (8.15)
(Non-current barrowinns  + Gurrent matunties of long-farm
harrowdngs] | {Current assefs - Cumrent Babiliies excluding
current maturifies of lang-term borrowingsj

& [Current liability ratio (in times} 0.52 0.54 0:52 0.52 0.52 o448
jCurrent aoidies [ Total labilites

7 |Total debis to total assets (in timaes) 037 0:38 318 0.37 018 028
[Total Borrwings {l.e Non-curren! borrowings + Gurrent
borrowings) ! Total Asssts

g8 |Debtors Turnover (no. of days} 1.} B85 76 B1 T2 62
{(Average Trade Receivables + Average: unbilied revenus) /
Rewvenua from operations) © Mo of days in the reporting penod /
year

3 finventory Turnovar (no. of days] 117 85 53 i a7 &0
{Average Inventary f {Fugl cost « Purchase of stock-inrade +
Stores and spares consumed) ¥ No of days in the repariing]
foenod | year)

10 JOperating EBIDTA Margin (%) 35 05% 33.38% 31 26% 13.71% 31.04% 3063
(Profit before tax and excegtional item = Other income +
|Deprecation and amortieabion expenses + Finance costs ) |
{Revanue from operations) = 100

11 [Net Profit Margin (%) T.76% 18.32% Z0.55% 1d 45% 22.46% 26 43%
(Nt prafil aiter tax / Tolal Income) * 100

12 INetworth |As persection 2{57) of Companies Act, 2013) (¥
crore) 15,674.99 15,802 18 15,114:27 15 674.99 15,114 27 15,587 20




MNotes .

Place
Dete

The Company has digclosed the ssgment (nformation in the consolidated finanoial results and thersfore no separate disclosurs on segment mformation is
given in the standalone financial resulis for the guaner and nine months ended Decembar 371, 2025,

The Company has compistad the acquiziton of JSW Mahanadi Fower Campany Limited (“JSWMPCL | (formery known 35 KSK Mananadi Power Campany)
Limited "KMPCL") on Narch 08, 2025 pursuant fo National Company Law Tnbunal (CNCLT") approval order dated Februrary 13, 2025, Accordingly, the
Company holds 74% equity shares of J5W Msahanadi Power Company Limited and the secured Financial Cradilors ("FEC") collectively holg the balance 26%,
as per ihe tarms of the Reaslition Plan, whersin the FC have a put option and the Company has 2 call option for the 26% stake held by FC. excercisable)
fram and af first yazr from acquemtion date of JSWMPCL ull and af & years,

KK Water Infrastracture Privale Limited ("KWIPL" owns and cperates a dedicated water infake and transparation (nfrasiructure ihat suooklies raw waler o
e HMPCL JOWEL lad subinilled & Sellzmed] Phai fui e setlieimil of delil of BWIPL il weas sspauved by e Coiiiltes of Giedilus (CuG) sinl)
accorgingly the CoC had appraved the withdrawal of the insclvency resolufion process of KWIPL. The National Gompany Law Tribunal, Hydersbad (NCET)
also aflowed the withdrawal of the application for CIRE for KIVIPL, JSWEL had implamented the Satttemeant Pian and as a pan af the Sailament Plan,
acquired megority sharehaolding of KWIPL on August 04 2025

As pant of the Setfement Plan the Company has paid the settlemant amount of 7 852 Crares 10 the Lenders of KWIPL Post-acquisition KWIPL has become)
a subsidiary of thve Group. The accoumiing for the aforesaid transaclion has been done 3s 2n assel acquisition

The Govarnment of India has notfied the Code on Social Secunty, 2020 ("Sccial Secunty Code’), the Occupational Safety, Health and Working Caonditions,
Code, 2020, the |ndustnal Refatons Code, 2020 ang the Cede on Wages. 2019 (coilectively, the "Labour Coues”) on Movember 21, 2025, The Ministry of
Labour & Employment published drafl Central Rules and FACS 10 erable assessment of the financzl impact dug to Labour Codes. In accordanca with Ind 43
1% = Employee banefits, changes o employee benefit plans ansing from legislative ameandments are treated az plan amendments, requinng immediate
ragngnidian of past serics cost in the Statement of Profit and Loss. This approacr ts consistent with the guidance issued by the Insttute of Chanered
Accountants of India, The implementation of the Lapour Codes has resulted in an ingcrease of 2 21,52 crores in the provision for defined penefit cbligations,
which has been recognized as 2n expense in the cument reporting penod and oisclosed-as an Excaplonal ltem inthe financial resulis for the guarar and ning
months ended Decamber 31, 2025. The Compeny continues o moniter the finalization of Central and State Rules, a5 well 83 Govemment clanficabons on
oher aspects of tha Laboor Cades and wil incorparata apprapnate accounting tréatment sased on thess developments as requirsd.

JSW Energy Limitad (JSWEL) ("the Campany’} has entered imta a Scheme of Amangement beteween GE Power India Limited ("GEFPIL® or “Damearged
Company”) and JSW Energy Limiled {Company” o "Resulting Company ) and ther mspective shareholders under Sections 230 to 252 and other appkcanle}
provisions of the- Companies Act. 2013 ('Scheme’) for acguisition of business of manufacture and supply of power boilers components, pressure vessels,
pipng. and coal mills for thermal powsr plants undertaken by the Demerged Company al its Durgapur (West Bengal)y Faciiity (as defined in the Scheme)}
(‘Demerged Businass’) from the Oemearged Company to the Company in accordance wath applicable |aws
Upon the coming into effect of e Scheme and in conslderation of the transfer and vesting of the Demearped Undertaking of the Demerged Company, the
Company in terms of the Scheme is obliged to 155ue and aliot agquity shares, craditad as fully paid-up to the Eligibls Sharsholdsrs of the Demerged Company,
or 10 their respective heirs. executors, sdminstrators, other legal representatives or other successors, 10 fully paid up equity shares of & 10 sach of the
Resulting Company shall be ssued and allatted for avery 138 fully paid-up eguity shares of F 10 each hald in the Demerged Company which shail be
adjusied far any restrueturing o shara capital of ihe Demerges Company and‘or the Rasulting Company by way of share splitfconsolivationfissue of tonus
shares buyback! capdal reduction preferential issued 1ssu2 of shares on conversion of loans, debeniures. prefersnce sharzs. excapl ssuance of shares an
accountof employee giock options dunno fhe pandency of the Schema,

The Firance Committee of the Board of Direclors of the Company al i1s meeting held on January 21 2038 approved (i) The alietment of 85.23 808 equily
shares Raving a fece value of ¥ 10 gach ("Equity Shares™) to JTPM Metal Traders Limded ("JTPM') on a preferantial bams, oy way of prvate placement, ata
price of ¥ 525 (including premium of 2 515) per Equity Share on o receipt of tha subseripion amount of ® 429 99 crores and (1) Alotment of 4 75 19 047
wairants (the “warrants”} to JTPM on a prefarentjal basis, each carrying a right exercisable by the warrant hoider 10 subserbe o 1 equity shapa per warrant by
way of private placement, & a pnee of ¥ 323 (including premiurm of ¥ $135) per warrant. on recerpl of the subscrption amount of ® 62490 crore egual 1o 25%
of the issue prce of the wanants,

Tha Rasclutian Plan ['Plan”) submitied by the Company for Raigarh Champa Rail Infrastructure Private Limited was approved by the Cammitiee of Credilors
on Novermber 19, 2025 and has recelved approval of the Hon'nle National Company Law Tribunal, Hyderaoad on January 21 2026 The implementation of
the Plan 1s 10 progress and s expecied o oe completed within the time frame orescrioed under the Plan,

Tha abowve results have heen reviewsd by the Audit Committes and approved by the Board of Directors 3t their respective maatings held on danuany 23,
2025 The Stalutory Auditors of the Company have carded dut a limited raview of the results for fhe guader and nine mooths ended Decembear 31 2025

For and on bahalf of the Board of Directors

JL Managing Director & CEO
[DIN:02100401]

P bl
January 23, 2028
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Media Release January 23, 2026

Capacity-led growth delivered 65% YoY increase in power sale volumes and
98% YoY EBITDA growth in Q3 FY26; Reported PAT up 150% YoY

Mumbai, India: JSW Energy Limited ("JSW Energy” or the “Company”) today reported its
operational and financial performance for the quarter (“Q3 FY26" or the "Quarter”) ended
December 31, 2025,

Mr. Sharad Mahendra, Joint Managing Director and CEO of 1SW Energy: Q3 FY26 YoY Highlights
“We delivered o strong quarterly performance, driven by sizeable
capacity additions leading to a record-high power sales and robust | Power Sale -. 65%
| EBITDA growth. The quarter was a milestone for us with the | Volumes(MUs)

commissioning of India’s largest green hydrogen plant at Vijayanagar,

with a capacity of 3,800 TPA. Our acquisitions of 02 Power and KSK have | ggiTpA ".‘ 98%
been fully integrated and are now contributing meaningfully to earnings.
We remain firmly committed to our 2030 goals of 30 GW of generation PAT ' 150%

capacity and 40 GWh of storage” ,

(3 FY26 Consolidated Operational & Financial Performance

* Installed capacity increased by 5.2 GW (up 64% YoY), leading to 65% YoY increase in power sales

* Q3 FY26 EBITDA grew by robust 98% YoY to % 2,202 Crore; 9M FY26 EBITDA grew by 83% YoY to
%8,439Cr

» (3 FY26 Reported PAT increased by 150% YoY to X 420 Cr, while it grew by 21% YoY in 9M FY26
to % 1,868 Cr

o Cash PAT for the quarter increased by 12% YoY to T 570 Cr while 9M FY26 Cash PAT grew by 38%
YoY to 3,660 Cr

LS o

Consolidated Operational Highlights
= Added 125 MW organic renewable capacity during the quarter; Total installed capacity stands
at 13,336 MW.

* Power sales increased by 65% YoY from 6.8 BUs to 11.1 BUs.

o Thermal generation grew by 55% YoY to 7.9 BUs, led by contribution from the
Mahanadi Plant and Utkal Unit-|1,

Page 1 off
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o Renewable energy generation rose 96% YoY to 3.2 BUs, supported by 3.1 GW of
capacity additions due to 02 acquisition and organic capacity additions during the last
twelve months.

* Netlong-term PPA sales grew by 63% YoY to 9.2 BUs.

Consolidated Financial Highlights

* EBITDA for Q3 FY26 increased 98% YoY to % 2,202 Crore, driven by significant contribution
from acquired assets (primarily Mahanadi and 02 Power).

* Reported PAT for Q3 FY26 at X 420 Cr up 150% YoY, while Cash PAT for Q3 FY26 at % 570 Cr
grew by 12% Yo.

* Robust annual cash PAT generation (TTM) of % 4,471 Cr, with TTM cash returns on adjusted
net worth at 20%.

* Cash & Cash Equivalents! stood at < 7,159 Crore.

* Receivables on a DSO basis stood at 73 days, which decreased from 96 days as on December
31, 2024,

* As the company continues to implement growth projects, Net Debt increased to % 63,771
Crore as on December 31, 2025 vis-a-vis X 61,960 Crore as on September 30, 2025, leading to
a Net Debt to Equity at 2.2x. Excluding CWIP debt, Net Debt to EBITDA stood at 4.9x.

Strategic Updates

* Shareholder approval received for X 3,000 Crore preferential Issue of Equity Shares to the
Promoter Group, comprising Y500 crore through equity and 2,500 crore through warrants.

* Signed a 25-year Power Purchase Agreement with Karnataka DISCOMSs for supply of 400 MW
from the Utkal Thermal Plant, commencing April 1, 2026. Further, signed a short term PPA to
supply RTC power of 115 MW to Assam discom, commencing April 1, 2026.

* Post the quarter end, secured supply of 1,600 MW (2 x 800 MW) steam turbine generators
from Toshiba JSW for the Salboni Thermal Project in West Bengal, thus de-risking the
equipment availability risk,

* Postthe quarter end, signed a second PPA with West Bengal Discom for 1,600 MW greenfield
thermal power project, increasing the total under construction capacity at the site to 3,200
MW,

* Post the quarter end, received NCLT approval for the Resolution Plan submitted by the
Company for Raigarh Champa Rail Infrastructure.

! Includes unencumbered bank balances, FOs and liquid mutual funds
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Consolidated Operational Performance
Total Net Generation at various locations/plants is as follows: (Figures in million units)

Location/ Plant Q3 FY26 Q3 FY25
Thermal
Vijayanagar 1.360 1,042
Ratnagiri 1,583 1,984
Barmer 1,389 1,487
Mahanadi 2,460
Utkal 1,083 571
Nandyal 23 21
Renewable
Hydro 520 723
Solar 999 284
Wind 1,301 639
Total 11,118 6,751

Figures raunded off to the nearest unit digit

Operational Capacity

Installed capacity increased by 125 MW during the quarter to 13.3 GW, driven by organic
renewable capacity addition. During the last twelve months, the installed capacity addition stood
at 5,219 MW including 3,069 MW of Renewable and 2,150 MW of thermal. The current total
locked-in generation capacity stands at 30.5 GW.

Power Sale Volumes

During the guarter, total Power sale volumes at 11,118 MUs increased by 65% YoY, while power
sales under long-term PPA at 9,151 MUs increased by 63% YoY, driven by organic RE capacity
additions, contribution from the Mahanadi Plant and 02 Power, and higher generation at Utkal
and Vijayanagar thermal plants. Short-term thermal sales at 1,968 MUs were up B0% YoY with
the shift towards domestic coal-based capacity (Utkal and Mahanadi).

PLFs: PLFs achieved during Q3 FY26 at various locations/plants are as follows:

Average PLF of 77% (90%") in Q3 FY26 vis-a-vis 59% (59%!) in Q3 FY25, as LT

XSty volumes grew
Ratnagiri Average PLF of 65% (94%") in the quarter vis-a-vis 82% (96%!) in Q3 FY25
Barmer Average PLF of 67% (78%) in the quarter vis-a-vis 70% (77%") in Q3 FY25
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KSK Mahanadi  Average PLF of 66% (84%?) during the quarter

Average PLF of 75% for 700 MW Installed capacity in this quarter vis-a-vis
79% in the corresponding quarter last year for installed capacity of 350 MW

Utkal

Renewables

Hydro Average long term PLF of 27% for the quarter vis-a-vis 24% in Q3 FY25
Solar Average CUF of 20% in Q3 FY26 vis-a-vis 19% achieved in Q3 FY25
Wind Average CUF of 16% in Q3 FY26 vis-a-vis 13% in Q3 FY25

Energy Products and Services

* Commissioned India’s largest Green Hydrogen plant at Vijayanagar with a capacity of 3,800
TPA and 30,000 TPA of Green Hydrogen and Green Oxygen, respectively.

Consolidated Financial Performance

* Total Revenue increased by 61% YoY to % 4,255 Crore, resulting into EBITDA growth of 98%
YoY at % 2,202 Crore, driven by contribution from Mahanadi and 02 Power and organic
capacity additions.

o Strategic acquisitions boosting EBITDA growth as Mahanadi plant contributed
incremental £ 726 Crore while O2 Power contributed £ 278 Crore of ERITDA during
the quarter,

* Finance costs during the quarter increased to % 1,485 Crore vis-3-vis £ 565 Crore in Q3 FY25
due to incremental borrowings for funding the ongoing capacity expansion. Weighted
average cost of debt declined by 11 bps to 8.68% QoQ,

*  Profit after tax increased by 150% Yo to £ 420 Crore in Q3 FY26 from % 168 Crore in Q3 FY25,
while Cash PAT grew by 12% from % 507 Crore in Q3 FY25 to % 570 Crore in Q3 FY26.

* Deferred Tax Recognition

* JSW Energy (Utkal) Limited, a subsidiary of the Company, has entered into a 25-year
Power Purchase Agreement with Karnataka DISCOMs for the supply of 400 MW of power
commencing April 1, 2026. In view of the reasonable certainty of sufficient future taxable
profits from this PPA, the Company has recognized a Deferred Tax Asset of 557 crore on
business losses and un-absorbed depreciation of 2,965 crore.

*  Similarly, in respect of ISW Mahanadi Power Company Limited, on account of estimation
of recoverability of carry forward losses, unabsorbed depreciation and other available tax
deductions, a net deferred tax asset of X 189 crores has been recognised during the
gquarter and nine months ended December 31, 2025,
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Balance Sheet

The Consolidated Net Worth and Net Debt as on Dec 31, 2025 were ¥ 29,634 Crore and 63,771
Crore respectively, resulting in a Net Debt to Equity ratio of 2.2x. Net Debt to Proforma Steady-
state EBITDA ! {excl. CWIP debt) stood at 4.9x. Receivables in DSO terms are at a healthy level of

73 days in the quarter vis-a-vis 96 days, a year ago.

Cash and Cash Equivalent
Liquidity remains ample with sizeable Cash balances? of 27,159 Crores as of Dec 31, 2025.

I Proforema VIR EETTE encluding full wear EBITOM of Mifinsd Hotora 88 Adseiy 2l 07 Pry
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ABOUT JSW ENERGY: ISW Energy Ltd is one of the leading Private sector power producers in India and
part of the USD 23 billion JSW Group which has significant presence in sectors such as steel, energy,
infrastructure, cement, sports among others. ISW Energy Ltd has established its presence across the value
chains of power sector with diversified assets in power generation, and transmission, With strong
operations, robust corporate governance and prudent capital allocation strategies, JSW Energy continues
to deliver sustainable growth, and create value for all stakeholders. JSW Energy began commercial
operations in 2000, with the commissioning of its first 2x130 MW thermal power plants at Vijayanagar,
Karnataka. Since then, the company has steadily enhanced its power generation capacity from 260 MW
to 13.3 GW, ensuring diversity in geographic presence, fuel sources and power off-take arrangements.
The Company is presently constructing various power projects to the tune of 14 GW, with a vision to
achieve a total power generation capacity of 30 GW by 2030.

Forward Looking and Cautionary Statements:

Certain statements in this release concerning our future growth prospects are forward looking
statements, which involve a number of risks, and uncertainties that could cause actual results to differ
materially from those in such forward-looking statements. The risks and uncertainties relating to these
statements include, but are not limited to, risks and uncertainties regarding fluctuations in earnings, our
ability to manage growth, intense competition within Power Industry including those factors which may
affect our cost advantage, wage increases in India, our ability to attract and retain highly skilled
professionals, time and cost overruns on fixed-price, fixed-time frame contracts, client concentration,
restrictions on immigration, our ability to manage our internal operations, reduced demand for Power,
our ability to successfully complete and integrate potential acquisitions, liability for damages on our
service contracts, the success of the companies in which JSW Energy has made strategic investrments,
withdrawal of fiscal governmental incentives, political instability, legal restrictions on raising capital or
acquiring companies outside India, unauthorized use of our intellectual property and general economic
conditions affecting our industry. The company does not undertake to update any forward-looking
statements that may be made from time to time by or on behalf of the company.

For more information/ queries:

Investor Relations Team
ir.jswenergy@isw.in
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