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To The Members of Mytrah Vayu (Tungabhadra) Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Mytrah Vayu (Tungabhadra)
Private Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2024,
and the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on
that date, and notes to the financial statements, including a summary of matcrial
accounting policies and other explanatory information (hereinafter referred to as the
“financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act, ("Ind AS”)
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2024, and its profit, total comprehensive income changes in
equity and its cash flows and for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (“*SAs”) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not
include the financial statements, and our auditor’s report thereon.

e Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

e If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company'’s
financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
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= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matter

The financial statements of the Company for the year ended 31 March 2023, were
audited by another auditor who expressed an unmodified opinion on those statements
on 10 July 2023.

Our opinion on the financial statements is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for
matters stated in (i) (vi) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.
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e)

f)

g)

h)

On the basis of the written representations received from the directors as on 31
March 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters
connected therewith, is as stated in paragraph (b) above.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in "Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to statements.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, there is no remuneration paid by the Company to its directors during
the year.

With respect to the other matters to be included in the Auditor’'s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note no. 2.29 to the financial
statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, (as disclosed in the note no. 2.44) no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge
and belief, (as disclosed in the note no. 2.44) no funds have been
received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.
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v. The Company has not declared or paid any dividend during the year and
has not proposed final dividend for the year.

Vi, Based on our examination, which included test checks, the Company has
used an accounting software for maintaining its books of account for the
financial year ended 31 March 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software, except that audit trail
was not enabled at the database level to log any direct data changes.

Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with, in respect of
accounting software for which the audit trail feature was operating.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from 1 April 2023, reporting under Rule 11 (g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the
financial year ended 31 March 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “"Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/ W-100018)

£ V- Shaf -
Krunal Shah
Partner
Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPEG2250
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ANNEXURE “A"” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 (g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls with reference to financial statements of
Mytrah Vayu (Tungabhadra) Private Limited (“the Company”) as at 31 March 2024 in
conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls with reference to financial statements based on the internal control with
reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls
with reference to financial statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’'s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with
reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial
control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at 31 March 2024, based on the criteria
for internal financial control with reference to financial statements established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

KV.Clhay
Krunal Shah
Partner
Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPEG2250
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ANNEXURE B TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Mytrah Vayu (Tungabhadra)
Private Limited of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:

(i) (@) (A) The Company has maintained proper records showing full particulars, including

(i)

quantitative details and situation of Property, Plant and Equipment, capital work-in-
progress.

(B) The Company does not have any intangible assets.

(b) The Company has a program of verification of Property, Plant and Equipment, capital
work-in-progress so as to cover all the items once every three years which, in our
opinion, is reasonable having regard to the size of the Company and nature of its
assets. Pursuant to the program, no such assets were due for physical verification
during the year.

(c) Based on our examination of the registered sale deed or confirmation from security
trustees / indenture of pledge (where land have been pledged as security for loan)
provided to us, we report that, the title deeds of all the immovable properties,
disclosed in the financial statements included in property, plant and equipment are
held in the name of the Company.

(d) The Company has not revalued any of its property, plant and equipment during the
year. The Company does not have any intangible assets.

(e) No proceedings have been initiated during the year or are pending against the
Company as at 31 March 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(a) The inventories were physically verified during the year by the Management at
reasonable intervals. In our opinion and according to the information and explanations
given to us, the coverage and procedure of such verification by the Management is
appropriate having regard to the size of the Company and the nature of its operations.
No discrepancies of 10% or more in the aggregate for each class of inventories were
noticed on such physical verification of inventories when compared with books of
account.

(b) According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at points of
time during the year, from a bank on the basis of security of current assets. In our
opinion and according to the information and explanations given to us, the quarterly
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statements filed by the Company with such bank are in agreement with the unaudited
books of account of the Company of the respective quarters, except for the following

Rs. in millions

For the | Sanctioned Details of discrepancies | I(D:(ra\rcr?s:jln(:’g
quarter | amount to Nature of | Amount | subsequent
ended | which As per As per Difference P .
: current . rectification, if
discrepancy S quarterly unaudited any)
relates returns books of
and account
| statements | —— |
| June 485.00 Trade 567.50 341.90 225.60 As represented |
2023 receivables ' by
management,
it pertains to
loss allowance
for doubtful
, I - receivables

(i) (a) The Company has granted unsecured loans to the companies during the year, in

respect of which:

~____Rs. in Million

Particulars - _Loans_
| A. Aggregate amount granted | provided during the year: |
- Fellow Subsidiaries 1 0.05
|- Related party ) = j
B. Balance outstanding as at balance sheet date in respect of above

cases:
— = — — ==

- Fellow Subsidiaries [ 0.02

' - Related party |

(b) The terms and conditions of the grant of all the above-mentioned loans during the
year are, in our opinion, prima facie, not prejudicial to the Company’s interest.

(c) The Company has granted loans that are payable on demand. During the year the
Company has not demanded such loans. Having regard to the fact that the repayment of
principal has not been demanded by the Company, in our opinion the repayments of
principal amounts are regular. (Refer reporting under clause (iii)(f) below)

(d) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no overdue
amount remaining outstanding as at the balance sheet date.

(e) None of the loans granted by the Company have been demanded during the year and
accordingly have not fallen due during the year.
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(v)

(vi)

{vii)

(f) The Company has granted interest free unsecured loans to its fellow subsidiaries which
are repayable on demand, details of which are given below:

I Particulars - Rs. in Million
I Aggregate of loans repayable on demand 0.02
I Percentage of loans to the total loans 100%

The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of loans granted. The Company has not made investments,
guarantees and security during the year.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government under
section 148(1) of the Companies Act, 2013. We have broadly reviewed the books of
account maintained by the Company pursuant to the Companies (Cost Records and Audit)
Rules, 2014, as amended, prescribed by the Central Government for maintenance of cost
records under Section 148(1) of the Companies Act, 2013, and are of the opinion that,
prima facie, the prescribed cost records have been made and maintained by the
Company. We have, however, not made a detailed examination of the cost records with
a view to determine whether they are accurate or complete.

In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service Tax, Provident Fund, Income-
tax, cess and other material statutory dues applicable to the Company have been
generally reqularly deposited by it with the appropriate authorities in all cases during the
year.

There were no undisputed amounts payable in respect of Goods and Service Tax,
Provident Fund, Income-tax, cess and other material statutory dues in arrears as of 31
March 2024, for a period of more than six months from the date they became payable.

(b) Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on 31 March 2024 on account of disputes are given below:

the. Nature

Name of Amount (Rs.)| Period to which | Forum where

Statute of the In millions the Amount Dispute is
Dues Relates Pending

AP Tax on Entry of | Entry tax | 36.56* FY 2016-17 High Court -

Goods into Local | Andhra Pradesh

Areas Act, 2001 . |

AP Tax on Entry of @ Entry tax | 0.38% | FY 2017-18 Appellate Deputy

Goods into Local | Commissioner
Areas Act, 2001 [ (CT, Tirupati
Division

* net of Rs. 12.33 millions paid under protest
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(viii) There were no transactions relating to previously unrecorded income that were

(ix)

(x)

(xi)

surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

(a) In our opinion, the Company has not defaulted in repayment of loans or other
borrowings or in payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no unutilised
term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

(e) The Company did not have any subsidiary or associate or joint venture during the
year and hence, reporting under clause (ix) (e) & (f) of the Order is not applicable.

(a) The Company has not issued any of its securities (including debt instruments) during
the year and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up
to the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year (and up to the date of this report).

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order

is not applicable.

(xiii) In our opinion, the Company is in compliance with Section 188 of the Companies Act,

where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards. The Company, being a public wholly owned subsidiary
of a public company, is not required to constitute the audit committee.
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(xiv) (a) In our opinion the Company has an adequate internal audit system commensurate

(xv)

with the size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company during the year
and covering the period up to March 2024.

In our opinion during the year the Company has not entered into any non-cash
transactions with any of its directors or directors of it's holding company or persons
connected with such directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve

Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order
is not applicable.

(d) The Group has more than one Core Investment Company (CIC) as part of the group.
As represented to us by the management, there are 5 CIC forming part of the group.

(xvii)The Company has not incurred any cash losses in the financial year covered by our audit

but had incurred cash losses amounting to Rs. 919.31 million in the immediately
preceding financial year.

(xviii) There has been a resignation of the statutory auditors of the Company during the year

and we have taken into consideration the issues, objections or concerns, if any, raised
by the outgoing auditors.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial

assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.
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(xx) The Company was not having net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more during
the immediately preceding financial year and hence, provisions of Section 135 of the Act
are not applicable to the Company during the year. Accordingly, reporting under clause
3(xx) of the Order is not applicable for the year.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

K V.Chal—~
Krunal Shah
Partner
Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPEG2250



Mytrah Vayu (Tungabhadra) Private Limited
Balance sheet as at 31 March 2024

Al amounnt tn [te Nitlumt_unless otherwise qpwcifieid

. As at As at
Forticnlars __|[i  Note 31 March 2024 31 March 2023
ASRETS
Non-current assets
Property, plant and equipment 201 A 7,614 81 7,682 21
Capital work-in-progress 201 B 96 08 1477
Income tax asset, net 221 994 947
Other non-current assets 2.03 177 51 206 22
Deferred tax assets (net) 2.20 . 679 01 764 76
8,577.35 8,677.43
Current assets
Inventories 202 3353 4299
Financial assets
| - Trade receivables 204 256 66 788 71
- Cash and cash equivalents 205 21153 439 46
- Bank balances other than cash and cash equivalents 206 1,078 32 -
- Loans 207 002 1,765 20
- Unbilled revenue 208 9818 66 98
- Others 209 1,853 81 763
Other current assets 210 171 3243
3,549.46 3,143.40
Fotal assets 12,126.81 11.820.83
EQUITY AND LIABILITIES
Equity
Equity share capital 211 1,691 16 1,691 16
Other equity 212 (2,432 11) (2.687 77)
Toial equity (740.95) (996.61)
Liabilities
o= current liabilities
Financial liabilities
- Borrowings 213 11,348 96 6,854 81
Employee benefit obligations 214 1 80 148
11,350.76 6,856.29
Current liabilities
Financial liabilities
- Borrowings 215 1.39275 327072
- Trade payables 216
(A) Total outstanding dues of micro enterprises and small enterprises :
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 5584 7990
- Others 217 6576 2,607 69
Employee benefit obligations 218 048 017
Other current liabilities 219 217 267
1,517.00 5,961.15
Total crpnity inil liabilities 12,126.81 11.820.83
Material accounting policies 2.8
Notes to the financial statements 2

The notes referred to above form an integral part of financial statements

As per our audit report of even date attached
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Chartered Accountants
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Mytrah Vayu (T bhadra) Private Limited

Statement of profit and loss for the year ended 31 March 2024

All amount in Rs Million, wridess otherwise s reveid

Particula-rs_ Note Year ended| Year ended
31 March 2024 31 March 2023

Revenue
Revenue from operations 222 1,710.30 979 68
Other income 226 4040 488
Total income (1+2) 1,750.70_ 984.56

A Expenses
Fmiplewes benefits expense 223 1290 2325
[Farraties costs 225 83637 1,728 59
[Fapr2ciatiin and amortization expense 201 A B 296.43 306 76
(hher expenses 224 26363 254320
Fatnl expenses (11) 1,409.33 4.601.80
Profit /(Loss) before tax 341.37 (3,617.24)
lax expense / (credit) 2.27
Earfter year taxes (002) (1151)
Meforied tax - P&L 8575 (674 22)
Profit /(Loss)for the year (5-6) 255.64 (2.931.51)
(Mher comprehensive income 228
Hieres that will not be reclassified subsequently to statement of profit or loss
Remeasurements of defined benefit liability / (asset) 0.04 037
It other comprehensive (loss) for the year, net of tax(IV) 0.04 0.37
Tutuil comprehensive income (luss) for the year (T4 255.68 (2,931.14)
Earnings per share - face value Rs.50 per share
- Basic 237 756 (86.67)
- Diluted 237 7.56 (86 67)
Material accounting policies 28
Notes to the financial statements 2

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Finn's registration number: 117366W/W-100018
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Mytiah Vayu (Tungabhadra) Private Limited

Statement of changes in equity for the year ended 31 March

2024

(a) Equity share capital

i 1T, weawine o f Al wn pifler e e ifread
Particulars No. of Shares Amount
Balance as at 31 March 2022 3,21,32,040 1,606 60
Changes in equity shares capital
Balance as at 31 March 2023 3,21,32,040 1,606.60
Changes in equity shares capital
Balance as at 31 March 2024 3.2132,040 1,606.60
(b) Equity share capital - Class A equity shares DT arvesesrogt i s A fallivey pande s e
i sl
Particulars Ma. of Shares i
Balance as at 3| March 2022 (LR E 84 56
Changes in equity shares capital
Balance as at 31 March 2023 16,91,160 84.56
Changes in equity shares capital - -
Balance as at 31 March 2024 16,91,160 84.56
() U0l papuiey - Ak i 41 N aoch 2025 A crsgsiait B AWt nless othenwise sy il
Reserves and Other comprehensive
. . Equity p surplus income
. Equity S Equity s o of Optionally Total other
Particulars of other financial compulsorily 3 .
instrument convertible debentures e Retained earmings e pementiol equity
debentures etained eAriNgs | yefined benefit plans
Opening balance as at | April 2022 (A) 55.85 1,459.04 (1,524.33) 3.44 {6.00)
(Loss) for the year = (2,93151) = (2,931 51)
Equity comp of Optionally convertible deb es 24937 - 249 37
Other comprehensive income for the year, net of deferred tax
impact s 037 037
Total comprehensive income for the year (B) - - (2931.51) 037 {2.681.77)|
Balance as at 31 March 2023 (A+B) 55.85 1.459.04 | = (4.455.84) 3.81 (2.687.77)|
(b) Other equity - as at 31 March 2024
A it in B0 AT unless othenvise sy fic
Reserves and Other comprehensive
. . Equity component | ¢, iy income
. Equity e Equity = of of Optionally = Total other
Particulars of other financial compulsorily ] .
instrument nvertible debenture: CELTTLL i i LS e o e
mstru co © % debentures Retained earnings | G004 henefit plans
|Opening balance as at 1 April 2023 (A) 55.85 1,459.04 249.37 (4,455.84) 3.81 (2,687.77)
Profit / (Loss) for the period - * 25564 255 64
Changes in equity component of Optionally convertible |
debentures (refer note 2 12) = (0 02) {0 02)|
Other comprehensive income for the year | —_— L 004 004
lntal roamprehensive meame o ihe year (61 | — | 255.64 3.85
Balance as at 31 March 2024 (A+B) 55.85 | 1.459.04 249.35 (4.200.20) 3.85

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Acconntants

Firm's registration number: | 17366W/W-100018
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Mytrah Vayu (Tungabhadra) Private Limited
Statement of cash flows for the year ended 31 March 2024

A0 wasonn B M n. taders ofereise gpecid

Particulars

Year ended
31 March 2024

1. Cash flow from operating activities

Profit (loss) before tax
Adjustments for non-cash and non-operating items:
Depreciation and amortization expense
Finance costs
Interest income from bank deposits
Cush generated from operations before changes in operating ussets and liabilities

Change in operating assets and liabilities
Increasc / (decrease) in trade payables
Increasc /(decreasc) in other financial liabilitics
Increase / (decrease) in other liabilities and employee benefit obligations
(Increase) / decrease in trade receivables and contract assets
(Increase) / decrease in other financial assets
Cash generated from operations
Income tax paid, net
Net cash flow generated from operating activities (A)

I1. Cash flow from investing activities

Purchase of property, plant and equipment (includes capital work-in-progress and capital advances)

Inter corporate deposits to related parties

Maturity of / ([nvestmnets) in Bank deposits (with original maturity of more than 3 months)

Intcrest income on Fixed deposit

Bank deposits not considered as cash & cash equivalents (earmarked as lien deposits against term loans)

Net cash flow (used in)/ generated from investing activities (B)

LLL. Cash flow from financing activities
Repayment of Cash Credit

Repayment of Working Capital Demand Loan
Loans taken from Related Parties

Proceeds of Term Loan

Repayment of Terrn Loan

Finance cost paid

Net cash flow (used in) financing activities (C)

Net (decrease)increase in cash and cash equivalents (A+ B + C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year (refer note 2.05)

Balances with banks
- in current accounts
- in deposit accounts with original maturity of 3 months or less

Year ended
31 March 2023

34137 (3.61724)
296.43 306.76
830,04 1,728 59
. (10.18)|
1,457.66 (1,581.92)
2412) 2536
150 65 {0.40)
0.20 1.60
500 85 325848
- (62.54) (914.47)
2,022.70 788.65
. 047y (187}
2.022.23 786.78 |
(281.63) (74.18)
. 745.00
(802.74) -
16.20 329.92
(275.58)
(1.343.75) 1.000.74
(428.54) (56.62)
(167.00)
941.77
. 794.56
(1,021.22) (374.05)
(231.42) (1.972.29)
(906.41) (1.608.34)
(227.93) 179.18
439.46 260.28
211.53 439.46
127.74 360 06
- 83.79 7940
n 21153 439.46

As per our audit report ol even date allached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountants
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Mytrah Vayu (Tungabhadra) Private Limited
Notes to the financial statements for the year ended 31 March 2024

2.1

2.2

2.3

24

2.5

2.6

2.7

Company overview:

Mytrah Vayu (Tungabhadra) Private Limited ("the Company"” or "MVTPL") was incorporated on 30 March 2015 The principal activity of the Company is to
generate and sell electricity from Wind Energy Fanns The Company is engaged in the construction of wind based power plants with a proposed capacity of 199,30
MW and are situated at Aspari (Andhra Pradesh) The Company has commissioned 148 90 MW as at March 31 2020 The Holding Company of MVTPL is
Mytrah Energy (India) Private Limited ("MEIPL") The immediate parent company of MEIPL is Bindu Vayu (Mauritius) Limited and the ultimate parent company
of MEIPL is Mytrah Energy Limited

Up to 15 June 2023 the Company was a wholly owned subsidiary of Mytrah Energy (India) Private Limited (MEIPL) and the immediate parent company of
MEIPL was Bindu Vayu (Mauritius) Limited and the ultimate parent company of MEIPL was Mytrah Energy Limited

Pursuant to the acquisition of Company by JSW Neo Energy Limited (a wholly owned subsidiary of JSW Energy Limited) through Share Purchase Agreement
dated 9 August 2022, effective from 15 June 2023 the Company has become a wholly owned subsidiary of JSW Neo Energy Limited The Ultimate Holding
Company of Mytrah Vayu (Tungabhadra) Private Limited (MVTPL) is JSW Energy Limited

Recent accounting pronouncements

Ministry of Corporate Affairs (“ACA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as
issued from time to time For the year ended 31 March 2024, MCA has not notified any new standards or amendments to the existing standards applicable to the
Company

Statement of compliance

The Financial Statements of the Company have been prepared in accordance with [ndian Accounting Standards notified under Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, the provisions of the Companies Act, 2013
("'the Act™) to the extent notified and other accounting piinciples generally accepted in India

Functional and presentation currency
The financial statements are presented in Indian rupees (Rs ) which is also the Company's functional currency. and the amounts have been rounded off to millions
wilh two decimal places, unless otherwise stated, as permitted by Schedule L[l to the Companies Act, 2013

Basis of preparation and presentation

The Financial Statements are prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each
reporting period, as explained in the accounting policies given below which are consistently followed except where a new accounting standard or amendment to
the existing accounting standards requires a change in the policy hitherto applied Presentation requirements of Division 1l of Schedule 111 to the Companies Act,
2013, "as amended," as applicable to the Financial Statements have been followed The Financial Statements are presented in Indian Rupees ("Rs ™) in million
rounded off to two decimal places, as permitted by Schedule [11 to the Companies Act, 2013, unless stated otherwise

Use of estimates

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles (GAAP) requires management to make judgments,
estimates and assumptions that afTect the application of accounting policies and reported amounts of assets, liabilities, income and expenses and the disclosure of
contingent liabilities. Actual results could differ from those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis Any revision to
accounting estimales is recognised prospectively

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification

An asset is current. when it salisfies any of the following criteria:

+Itis expected to be realised o1 intended to sold o1 consumed in normal operating cycle:

«It is held primarily for the purpose of tiading:

oIt is expected to be realised within twelve months after the reporting period. or

+It is Cash o1 cash equivalent unless testicted fiom being exchanged or used to settle a liability for at least twelve months after the reporting period
Current assets include the current portion of non-current financial assets All other assets are classified as non-current

A liability is current when it satisfies any of the following critena:

« It is expected to be settled in normal operating cycle;

+ It is held primarily for the purpose of iading;

«Ttis due to be settled within twelve months after the reporting period: or

+ There is no unconditional 1ight ta defer the settlement of the liability for at least twelve months after the reporting period

Current liabilities include the current portion of non-current financial liabilities. All other liabilities are classified as non-current
Deferred tax assets and liabilities are classified as non-current assets and liabilities
Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash equivalents Accordingly. the Company has
ascertained its operating cycle as 12 months for the purpose of current — non-cunent classification of assets and liabilities



Mytrah Vayu (Tungabhadra) Private Limited
Notes to the financial statements for the year ended 31 March 2024

2.8
L

1L

Material accounting policies

Revenue Recognition

Revenue towards satisfaction of performance obligation from contracts with customers is recognised when control of the goods including power generated or
services is transferred to the customer, at transaction price (net of variable consideration) ie at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for transferring promised goods or services having regard to the terns of the contract including Power Panchase Apretments. 1f
the consideration in a contract includes a variable amount. the Company estimates the amount of consideration to which it will be emtitled in eschange for
satisfaction of perforune obligation. The variihle comsidiration is estimated havimp regard to vammis relevant fistors including historical trenil anid constrained
until it is highly probabii that a significant 1evusms eeversil in the amount of cumiilifive reveniie recsumised will il occur when the associated uncerimnty with
the variable consideration is subsequently resolved

Sale of electricity
Revenue from the sale of electricity is recognised when eamed on the basis of number of units supplied at contracted rates in accordance with joint meter readings
undertakzn on a monthly basis by representatives of the buyer and the Company, net of any actual or expected trade discounts

Generation based incentives (GBI)
Revenue from generation-based incentives are recognised based on the number of units supplied, when registration under the relevant program has taken place or
as per the eligibility criteria under the indian Renewable Energy Development Agency Limited - Generation Based Incentive scheme

Revenue in respect of delayed pavitient charges / inteéresd on delayed pavments leviable as per the relevail contracts are teeiinised on actual realisation or acemed
hised on an pssessment of certatnny of realisition supported by wither an acknowledgement from ctislumers or on reccipt of favourable order from regubiinry
authorities

Certified emission reductions (CERs)
Revenue from sale of CER, is recognised after registration of the project with United Nations Framework Convention on Climate Change (UNFCCC), generation
of emission reductions, execution of a firm contract of sale and billing to the customers

Interest income
Interest income is recognised as it accrues using the effective interest rate method

Dividend income
Dividend income is recognised when the right to receive dividend is established

Property, plant and equipment

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those
subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, including relevant
borrowing costs for qualifying assets and any expected costs of decommissioning

Cost of major inspection / overhauling is recognised in the carrying amount of the item of property, plant and equipment as a replacement if the recognition criteria
are satisfied Any remaining carrying amount of the cost of the previous inspection/overhauling (as distinct from physical parts) is de-recognised

Properties in the course of construction are carried at cost, less any recognised impairment loss, as capital work in progress Upon completion, such properties are
transferred to the appropriate categories of property. plant and equipment and the depreciation comimences

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use of the
asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales proceeds
and the carrying amount of the asset and is recognised in the statement of profit and loss

Intangible assets

Intangible assets with finite useful lives that are acquired separalely are carried at cost less accumulated amortisation and accumulated impairment losses. An
intangible asset is derecognised on disposal, or when no further economic benefits are expectedfrom use or disposal Gain / loss on de-recognition are recognised
in statement of profit and loss

Depreciation and amortization

Depreciation commences when the assets are ready for their intended use Depreciable amount for assets is the cost of an asset, or other amount substituted for
cost, less its estimated residual value Depreciation is recognized so as to write off the cost of assels (other than freehold land and properties under construction)
less their residual values over their useful lives, using straight-line method as per the useful lives and residual value prescribed in Schedule Il to the Act, except in
case of the following class of assets wherein uscful lives are determined based on technical assessment made by a technical expert engaged by the & gement
taking into account the nature of assets, the estimated usage of assets, the operating conditions of the assets, anticipated technological changes, in order to reflect

the actual usage

For the assets costime less than Rs.5,000, lizseld on internal assessment and maleriality the manigement has estimialed that the same shall be depreciated m the year
of purchase. Drymecianen is provided on haight fine method bascdd on the mseful lives of the assets. The folluwing are the estimated useful lives adupied by the
Company for all assets with 5% (five percent) residual value of the cost

Asset Class Estimated useful life adopted by | Estimated useful life as per Schedule
thic L ompany 11 of the Companies Act, 2013
Fumiture and fiximes 3-5 yeurs 10 years
Ofee sguspiem 3 - 5 wewrs 10 years
Coanpuies 4 wenrd 3 years
Pl and e 15 30 yeurs Collectively 22 years
Dardidisges 5 yours 30 years




Mytrah Vayu (Tungabhadra) Private Limited
Notes to the financial statements for the year ended 31 March 2024

A48

Vil

Right-of-use assets are depreciated over the shorter period of the lease term and the useful life of the underlying asset [f a lease transfers ownership of the
underlying asset or the cost of the right-of-use asset reflects that the Company expects 10 exercise a purchase option, the related right-of-use asset is depreciated
over the useful life of the underlying asset

Freehold land is not depreciated Leasehold land acquired by the Company. with an option in the lease deed. entitling the Company to purchase on outright basis
after a certain period at no additional cost is not amortized
Intangible assets are depreciated over 3 years

Assets costing less than Rs- 5,000, based on management assessment are depreciated in the year of purchase
When significant parts of property, plant and equipment are required to be replaced at intervals. the Company depreciates them separately based on their specific
useful lives

Major overhaul costs are depreciated over the estimated life of the economic benefit derived from the overhaul The carrying amount of the remaining previous
overhaul cost is charged to the Statement of Profit and Loss if the next overhaul is undertaken earlier than the previously estimated life of the economic benefit

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in estimate
accounted for on a prospective basis

Impairment of tangible and intangible assets

At the enil of cach refrring period, the Comumy reviews the camy i aimints il iis tangible anid intangible ds3ts to determine whether there 15 any imdecation
that thise 08321 have suffered an impairment luss. Ifany such indictlion exasts. the fecoverable ammunt of the sl is estimated in order to deteérmine the usint of
the impairment loss (if any) Recoverable amount is the higher of fair value less costs of disposal and value in use [n assessing value in use, the estimated future
cash flows are discounted to their present value using a discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset for which the estimates of future cash flows have not been adjusted. If the recoverable amount of an asset (or cash-generating unit) is estimated to be less
than its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount An impairment loss is recognised
immediately in statement of profit and loss Any reversal of the previously recognised impairment loss is limited to the extent that the assel’s carrying amount does
not exceed the carrying amount that would have been determined if no impairment loss had previously been recognised

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax

Current tax:

The tax currently payable is based on taxable profit for the year Taxable profit differs from net profit as reported in profit or loss because it excludes items of
income or expense that are taxable or deductible in other years and it further excludes items that are never taxable or deductible The Company’s liability for
current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period

Deferred tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the Financial Statements and the corresponding tax
bases used in the computation of taxable profit Deferred tax liabilities are generally recognised for all taxable temporary differences Deferred tax assets are
generally recogniizd for all d=cluctble tem pwars dilferences to the extatit that it is pruluble that taxible fits will be available against which thise deductible
temporary dift ats can be wlilized. Such defierted tins assets and liabilities are not recsiised if the ferpiviry difference anses from the initial recsmition (other
than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit

A deferred tax asset arising from unused tax losses or tax credits (credit on account of Minimum Altemative Tax) is recognised only to the extent that the
Company has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be available against which the unused
tax losses or unused tax credils can be utilised by the Company

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the exlent that it is no longer probable that sufficient

taxable profits will be available to allow all or part of the asset to be recovered

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on
tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects. at the end
of the reporting period. to recover or settle the carrying amount of its assets and liabilities

Current tax and deferred tax for the year:
Current and deferred tax are recognised in statement of profit and loss, except when they relate to items that are recognised in other comprehensive income or
directly in equity. in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity respectively

Provisions, contingencies and commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event and it is probable that the Company will be
required to settle the obligation, and a reliable estimate can be made of the amount of the obligation

Present obligations arising under onerous contracts are recognised and measured as provisions. An onetiis Camiiact is con sitlered to éxtst where the Company has
a contract under which the unavoidable incremental costs of meeting the obligations under the contract exéuil fhe economix henefits expected to be received from
the contract

A disclosure for contingent liabilities is made where there is:

(a) a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence or nonoccurrence of one or more uncertain
future events not wholly within the control of theentity; or

(b) a present obligation that arises from past events but is not recognized because:

(i) it is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation: or

(i) the amount of the obligation cannot be measured with sufficient reliability

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non- occurrence of one or more
uncertain future events not wholly within the control of the entity Contingent assets are not recognised in financial statements

Commitments are future liabilities for contractual expenditure. classified and disclosed as estimated amount of contracts remaining to be executed on capital
account and not provided for
Commitments include the amount of purchase orders (net of advances) issued to parties for completion of assets



Mytrah Vayu (Tungabhadra) Private Limited
Notes to the financial statements for the year ended 31 March 2024

Vill.

Leases

The F'omipany as lessee:

The Cinymny asse3sts whether a contract is or contains a lease. at inception of the contract The Company recognises a right-of use asset and a corresponding
Jease Nahrility with respeet to il Jaase wmangements i wiilch it is (he bessge, except fioar alicit-leim lesey (delined as loases with odease w@am of 12 inonths or less)
anit] 1esies of ow vilie pssets. For these leases, the Campany recognises the leiss poyncils as an liqpetiing expenie on a swaghi=lne fnaas aver the kerm of the
jesse unloss mnother svateine hasis is moge representitive of the Hg pattrn i wiich ceanninic henefitn i thee leanid assets ane condumed

The lease liability is inilinfly measuted at the present value ul the lease payinunts that are not paid at the commencemsit date, dizeiminted by using the rate implicit
in the lease. If this rate cuiiot be temlily determined, the Unimpany uses its tkrémental borrowing rate. The lease lialiility is sulteejiiently measured by increasing
the carrying &motint to reflect interest on the laise lubility (uumg the tfective micrea itrethod il by reiscang e canying amemnt o reflect e liase payments
made. The ritt=nf-use assets comprise the inittl measawemelit of the e raspoliding lende lability, leive pavments minde at of hefore the commencement day, less
any léase incenfives féceiviid and any initial direct costs. They aru subaquently measkned argosi less aciinulited depredistiot el ey losses

Right-#l-use assets wre dipreciated over the shorter period of lestse tetin il useful life of the right-of-use asset

Earnings per share

Biusic carniings per ahare i3 somplred hy dividing the piafit | oss) for the year iy the wenghted averaze aumber oleq ity shares aursanding duting the vea

Priluted cormings per aliare is compted by diyidimgg the profit / (loss) for (e yenr 28 uiljustesd For dividend, interest md tler chalpes fo expense o iame (e of
any miribalible faxss) celating o the dilative poteatial equiy shares, by fhe wenthled suemge i her ofedquity shares considercd for dervig baic esmngs per
shure and the wewhizd average mumber of ety shires which conld fave been isaned on e esoverston of all dilstive patential equiry shares Potentud equity
shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary operations Potential
dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have been issued at a later date

Employee benefits

a) Short term employee benefits:

A liability is recognised for benefits accruing to employees in respect of wages and salaries in the period the related service is rendered at the undiscounted amount
of the benefits expected to be paid in exchange for that service Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service

b) Long term employee benefits:

Liatilities secopmesd w respeet of fang-tenn eonployed benafits e tngasursd of e rescn value of the estimated future cash atflows expected to be made by the
Ltimpiatly n mespect of serviees provided by snphovises poio the reparnng dine, The lalility for contingency leave is not expextid to be settled wholly within 12
pioehis after e s of e period inwhich the omplovees render the relmed service. They are therefore mveasured a4 (he presan valie ol expectod Tnnare payments
1 ke it i respoat ol senvices pivtided by emphsytes up iz sl ol e ceporting period nsime thi reipectest it credil mrethad The heneiic are disconmied
v JB tsrben yiokds o tie end of thie repurting perod What' have teris approsimating 10 the terms of the rslaked abligation, Remeaseranznis s o el ol
exprrience sdpusiments and ¢l mges mrewaiial ssssnpliogs e ey 1zl in profit or loss

a) Retirement benefit costs and termination benefits:
A liability for a termination benefit is recognised at the earlier of when (he entity can no longer withdraw the offer of the tenmination benefit and when the entity
recognises any related restructuring costs

Defined contribution plans:

Pavmenis 1 defaned comribniion retivement benefit plans aie pecupmissd 2% an expanas when amplusees Hine renndered #évice entitling thein t the contribumnns.
Payments e o siare-mmaged retnement benefit plans se acconnted [or as poyments 10 defined contribution s whine the Company’# obiligations under the
plins are egquivitent o o ansing i ndefimed contributicin rristernz(i bemefit plan

Defined benefit plans:

For difined bemelit retrenent plas, e dosn of providing henefins is determined wiing the prigee ped unit ereehit method: with scns
at the end of ench annunl ceporting period. Rameasuieatents comprismyt astupel gains and Insses, the effect of ttie asset cotlmy (iF applicable) and e Teuim o
pliuih sssicts {exeluding merasth e recogmived immediptely i e balonee sl with @ ehisnge or ceedit 10 ether comprehensive ineame i ihe pertod . which ey
ceor. Remeiiinents rocogiized ur oilice comprehensive income are 0o reclassrlied, Achmmal valushons ave by carvied vwl at the snd oF gach annon
reporting period for defined benefit plans

ul valumbons betibg condad i

The retirement benefit obligation recognised in the balance sheet represents the deficit or surplus in the Company’s defined benefit plans. Any surplus resulting
from this calculation is limited to the present value of any economic benefits available in the form of refunds from the plans or reductions in future contributions to
the plans

The Uiinpaity pays gratuity b e employess whoever has wipleted five yrirs of service with the Company at the time of resignation / superannuation The
gratnity bs paid @ 15 days saliry for eieh coni leted year of service as per the Favment of Gratuity Act, 1972

Foreign currency transactions

Thiese financeal simements are presented - ndion Rupecs. whith v ilie the Compais Fanctiemn] clvrency. Foreign surency transactions ore tramslyied mto the
fusictiinal curency (sing fhe axchange rates af e dutes of fhe tansactions. Foreign 2shin e gains anid howses resiliing Groan the sentlement of such waesictions
v i thie vl o snunatury assets and §inbifitics demommined in fercigm currencies m yenr end evchange mies ire gemerally recoiziised i (e datement of
profit and loss

Fisraipn exchange differences regarded as an adjustment to bisrmwing costs are fresented in the statemicnt of prmlit and loss, within finance costs. All other foreign

exchunye gains and losses are presented in the statement of prudit ind loss on a 11t kasis within athir gains /(1)

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rales at the date when the fair value was detennined
Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss
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Warroming cnsis

Bgmmges i costs ave dnteress and other cont fincluding exchite differences relommg W forengin cwrney boromwergs 10t eatanl i thisy e feeanded asan
adjn=mani o e kerist costp emred o consestinn witl the hamow g ol fuisds General st spoetfic boerowmz zusts it ane directly atteibutable b the
wadjsitiod. condwusion or prodetion of noquilifying dssa are capitelised dunng thie pariod of time that s teguinel to compleis aid prepare the asser for i
writemder] visc or sale (Rl Assita die ssets thal neciasanly iake o gubatornal petiod of fme e gel residy T thiir pen ded wse orsele. Ouher boerouwing coss

are expensed in the year in which they are incurred

Financial instruments

a) Recognition and initial measurement

Financial assets and financial liabilities are initially recognised when the Company becomes a party to the contractual provisions of the instrument. A financial
asset or financial liability is initially measured at fair value plus or minus, in the case of a financial asset or financial liability not at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition or issue of the financial asset or financial liability

b) Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at

- amortised cost;

- FVOCI = debt investment;

- FVOCI! - equity inyestment; or

-FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the year the Company changes its business model for managing financial
assets

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

g the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding

A debt investment is measured at FVOCif it meets both of the following conditions and is not designated as at FVTPL:

- the asse! 15 held within a business model whose objective i% aghisved by both collextin, contractual cash s and selling fimincial assets; and

S the contriciiiil terms of the financial asset give rise on specified dates to cash [lws that are solely payimients of prinarpal and interest on the principal
amount outstanding

On initial recoguition of an equity investment that is not held for trading, the Company may irrevocably elect to present subsequent changes in the investment’s
fair value in OC] (designated as FVOCT - equity investment) This election is made on an investment by investment basis

Financial ts: Subsequent ement and gains and losses
Financial assets at FVTPL: These assets are subsequently measured at fair value Net gains and losses, including any interest or dividend income, are recognised in
statement of profit and loss

Fumancial assets at amortised ot These assets are sailisuijiiently measured at aifiitised cost using the elfective inter=st method. The amortised cost is reduced by
imparrment losses. Intarsis ingiime foreipgn exchags gams and losses and fmypuirment are recognised in stataimint of profit and loss. Any gain or loss on
derecognition is recognised in statement of profit and loss

Debt investments at FVOCI: These assets are subsequently measured at fair value Interest income under the effective interest method, foreign exchange gains and

losses and impairment are recognised in statement of profit and loss Other net gains and losses are tecognised in OCI On derecognition. gains and losses
accumulated in OCI are reclassified to statement of profit and loss

Fijiilis investitients at FVOCL: These asscis are subsequently neasured at fair value. [2iyvidends e recognised as income in stateifnt ul jiofit and loss unless the
dividend clearly represents a recovery of il of the cost of the investment Other net gains and lesses ire recognised in OCI and ate nol reclassified to statement of
profit and loss

Financial liabilities: Classification. subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or F¥TPL. A financial liability is clussified os at FVTPL if it is classified as held for trading, or it is
a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are mendsired at fair value and net gains and losses, including any
intérest expense, are recognised in statememt af profit and loss. Other finantial liabilities are subsequently measureéal af amortised il usimg-the effeclive interest
methid Interest expenie and foreign exchiunpe gains and losses are recogrised in stalzitiznt of profit and loss. Any pum or loss on derectyiiiion is als! recognised
in statement of profit and loss

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire. The Company also derecognises a financial
liability when its terms are modified and the cash flows under the modified terms are substantially different In this case. a new financial liability based on the
modified terms is recognised at fair value The difference between the carrying amount of the financial liability extinguished and the new financial liability with
modified terms is recognised in statement of profit and loss

¢) Derecognition

Financial assets

The C'ompany derceugnises a linuneial asset when the cutitractual rghts Lo the cash flows from the financial asset expire. or it transfers the rights to receive the
cintizactual cash fkius in a tramaistion in which substantially all of the dsks and rewards of ownership of the financial asset are transferred or in which the
Company neither transfers nor retains substantially all of the risks and rewards of ownership and dwes not retain comtial of the financial asset. If the Company
enlers into transactions whereby it transfers assets recognised on its balance sheet, but retains wither all or substmitially all of the risks and rewards of the
transferred assets, the transferred assets are not derecogmised
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Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled. or expire The Company also derecognises a financial
liability when its terms are modified and the cash flows under the modified terms are substantially different In this case. a new financial liability based on the
modified tenns is recognised at fair value The difference between the carrying amount of the financial liability extinguished and the new financial liability with
modified terms is recognised in statement of profit and loss

d) Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when. the Company currently has a legally
enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the assel and settle the liability simultaneously

e) I[mpairment of financial instruments

The Company recogmises loss allowances for:

- financial assets measured at amortised cost; and

- financial assets measured at FVOCI- debt investments

At each reporting date. the Company assesses whether financial assets carried at amortised cost and debt securities at FVOCT are credit- impaired A financial asset
is ‘credit- impaired” when one or more events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred

Evidence that a tinancial asset is credit- impaired includes the following observable data:

- sigmificant financial difficulty of the borrower or issuer;

- a breach of contract such as a default and overdue;

- the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise;

- it is probable that the borrower will enter bankruptey or other financial reorganisation; or

- the disappearance of an active market for a security because of financial difficulties

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the following. which are measured as 12 month expected
credit losses:

- debt securities that are detenmined to have low credit risk at the reporting date; and
- other debt securities and bank balances for which credit risk (i e the risk of default occurring over the expected life of the financial instrument) has not increased
significantly since inilial recognition

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses Lifetime expected credit losses are the expected
credit losses that result from all possible default events over the expected life of a financial instrument

Measurement and presentation of allowances for expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses Credit losses are measured as the present value of all cash shortfalls (i e the difference
between the cash flows due to the Company in accordance with the contract and the cash flows that the Company expects lo receive) Loss allowances for financial
assets measured at amortised cost are deducted from the gross carrying amount of the assets For debt securities at FVOCI, the loss allowance is charged to
statement of profit and loss and is recognised in OCI

Write-oft’

The gross cartying amount of a financial asset is written off (either partially or in full) to the extent that thete is no realistic prospect of recovery This is generally
the case when the Company determines that the debtor does not have assets or sources of income that could generate sufticient cash flows to repay the amounts
subject to the write- off. Howesver. financial assets that are written off could still be subject to enforcement activities in order to comply with the Company’s
procedures for recovery of amounts due

Cash and cash equivalents

For the purpose of presentation in the statlement of cash flows. cash and cash equivalents includes cash on hand. deposits held at call with financial institutions.
other short-term. highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value. and bank overdrafis. Bank overdrafts are shown within borrowings in current liabilities in the balance sheet

Inventories

Inventories are stated at the lower of cost and net realisable value Cost of inventories are determined on weighted average basis Cost of inventory includes cost of
purchase and other costs incurred in bringing the inventories to their present location and condition Net realisable value represents the estimated selling price for
inventories less all estimated costs of completion and costs necessary to make the sale. Unserviceable / damaged stores and spares are identified and written down
based on management evaluation

Segment reporting

Operating segments are those components of the business whose operating results are regularly reviewed by the chief operating decision making body in the
Company to make decisions for perfonnance assessment and resource allocation

The reporting of segment information is the same as provided to the management for the purpose of the perfornance assessment and resource allocation to the
segments

Exceptional items:
An item of income or expense which by its size, type or incidence requires disclosure in order to improve an understanding of the performance of the Company is
treated as an exceptional item and the same is disclosed in the notes to accounts
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2.03

2.04

2,05

2.06

2.07

2.08

2.09

2.10

Inventories
Stores and spares (al cost or net realisable value whichever is lower)

Other non-current assets
Capital advances

Financial assets - Trade receivables (refer note 2.40)
Unsecured, considered good
Unsecured, Which have significant increase in credit risk

Less: Loss allowance for doubtful receivables

Movement in loss allowance for doubtful receivables
Opening loss allowance

Additional loss allowance during the year

Loss allowance reversed during the year

Closing loss allowance

1 il B LI v Gttt sl

Aot
31 March 2024

Asal
31 March 2023

+ All trade receivables are current The group's exposure to credit risks and loss allowances related to trade receivables are disclosed in note 2 40

Financial assets - Cash and cash equivalents
Balances with banks
- in current accounts
- in deposit accounts with original maturity of 3 months or less

Financial assets - Bank balances other than cash and cash equivalents

Deposits with maturity more than 3 months but less than 12 months
Balances with banks to the extent held as security against the

* Represents fixed deposits placed as security margin agains! borrowings. letter of credits and bank guarantees o

Loans
Loans to related parties (refer note 2 34)*

*For align with the Parent Company's financial reporting, the above Loans have been reclassified during the current year to Finan

Type of borrower
- Related party
- on account of Loans to related party

Type of borrower
- on account of Loans to related party

Unbilled revenue
Unsectired and considered good
Unbilled revenue

Other current financial assets

Unsecured and considered good

Interest accrued but not due

Receivable from related party(refer note 2 34)

Other current assets
Unsecured and considered good
Prepayments

Advance to suppliers

btained by the Company )

3353 4299
3153 42,08
17751 206 22
17351 gl
256 66 788 71
TN 2100 K
2,711.07 3.179.60
24544 230 B4
palT TRR.T]
2,390 89
9353 2,390 89
3000
243402 2 39LA0
127 74 36006
8379 ik i
211.53 439.46
802 74 -
27558 p
1,078.32 -
T L7520
0.02 1,765.20

Avni 30 March 2024

cial assets - loans from other current assets

As @i M Mardeh Iz

st watstanil ing oo niinbn |l
002 | 52
0.02 1. 765249
% lr.-'lhf ||;all |t apial e
VR | 00"
A (i 1 04 1
98 15 B 9
98.18 [T
161 763
1 /43 u =
145181 763
440 849
1301 i
1741 3243




Myirah Vayu (Tungabhadra) Private Limited
Notes to the financial statements for the year ended 31 March 2024 (continued)

2.11  Equity share capital
Authorised capital
83,700,000 (31 March 2023 83,700,000) equity shares of Rs 50 each
2300 000 (31 March 2023 2,300.000) Class A equity shares of Rs 50 each

Issued, subscribed and (ully paid-up capital
32,132,040 (31 March 2023 32,132,040) equity shares of Rs 50 each
1,691,160 (31 March 2023 1,691,160} Class A Equity shares of Rs 50 each

Notes:
. Rights, preferences and restrictions attached to equity shares
A. Equity shares

L Creatiar i, M AP o mratyes s etsshit ! spte et

As at
31 March 2024

As al
31 March 2023

The Company » Equity shares has a par value of Rs 10 per share Each holder of equity share is entitled to on
holders of equity shares will be entitled to receive remaining assets of the company atter distribution of all preliential amounts. The distribution will be in profiaficn to the

number of equily shares held by the shareholders

B. Class A equity shares

MVTPL has issued 1,691,160 Class A Equity Shares of Rs 50 each to Guayama P R Holdings B V (

a0 1B-19 the investncin was rnfemed o Apolln I Bguiy latemntonal Gndia Hold o bmited
Wvirah Fretdy (ilias Bivaie L Onited subnequently dequined the Class & Equily §fares froin Agadlo India Equity International India Holdco Limited on 23 March 2023 JSW Neo
ey Limited aegquired the Class A Equily $hargs Fom Mytish Enongy (1 ndia) Privace Iimeited om 17 June 2023

1, Beconcilinilon of the
Particulars

Der of sluaies mih o misind ouistimbing at the biginmbig apd 31 the end of the yeai:

4,18500 4,185 00
115 00 11500
4.300,00 4.300.00
1,606 60 1,606 60
L] 84 56
169116 LRGN

e write per share [n the event of liquidation of the Cemlpany the

the Investor) under an agreemenl with Guayama P R Holdings B V During the

As ot 3 Slareh 2024

As at 3| March 223

Number of shares

At in Rs Million

*umbar of shares

Adwinmt in Rs Million

a) Equity shares

Shares outstanding at the beginning of the year 3.21,32,040 1,606 60 3,21,32,040 00 1,606 60
Issue of shares during the year = 2
3,21,32,040 1,606 60 3.21,32,040 00 1,606 60
b) Class A Equity shares
Shares outstanding at the beginning of the year 8456 16 91,160 84 56
Issue of shares during the year =
Shares autsniling at the end of the xear B 50 161,160 BdEG
. Dnilsof shares held by eseh shareholder pac 5%:
Particulars As at 31 March 2024 As at 31 March 1023
Number of shimed %% Huldling Number of dliiriz o5 |nlding
a) Equity shares
JSW Neo Energy Limited* we £ 15 June 2023 3.21,32,040 100%% -
Myvizh Encryg (libiag Private Limited* ug'io |5 June 2025 . - 13432080 it
b) Class A Equity shares
JSW Neo Energy Limited* we f 15 June 2023 100%% =
savtrah Facpe §foglin ) Privase Limited™ w e f 15 June 2021 10| 160 100%

¢ includes 6 equity shares el by a director as a nominee shareholder

b, et ol shires el by iod Heldlng Comjany

Puariiciilans

Apar 3l March 2024

Asal 3 Mareh 2L

Satipshar

At it i1f: Py Milbcn

Mumber of sharas

ol o Hs Midon.

a1 gy sheres
JAW S Emergy Lol tesl™® e £ 15 Jime 203
Mytrab ety Clndia ] Private Liarmed® ap 1o B5 Jume HE23

121 E7 00k )

| Eiah

§.2) 43 fulo D

| Fild 653

* includes 6 equity tiies held by a director as a nominee sharehulies

<

. Details of shareholding of promoters
Siiares held Uy promoiess i on 31 Slarch 2024

Framuicr Name

% of Tutal Shargcs

% Eh’u-&g iIHIIE I!C\'I'I.I'

Sumber of shnres

I5W Neo lincryy Limited* w115 dunie 2023 33t odnun i XD {47y
Taial 12152 LS S 0 CHLA 55
* meludbes 6 equity shares held by a director as a nominee shareholder

Shares Il Iy promyers 13 ve 31 Sarch 2023 )

Promuder Name N umityer of e %k of Tofud Shuarws % £ hanoe during |he vear
Ny ieah Eneruy | liia) Proveie Lmaoed * L3 a0 100 00% .

I ainl 331 42048 B0 -

* imtluides 6 equity shares held by a director as a nominee shareholder



Myfrah Vayu (Tungibhudra) Privaie Limited
~ulés to the finamcial ststcments e the year ended 31 March 2024 {continued)

2.12

&

1P Cparec et ge G b, mardions s o s (e

\eai
31 March 2024

A
31 March 2023

Other equity

Equity component of Compulsorily convertible debentures
Equity component of Optionally convertible debentures
Equity component of other financial instruments

Relained earnings

Remeasurements of the net defined benefit (assets) / liabilities

Total

1,459 04 1,459 04
249 35 249 37
5585 55 85
(4,200 20) (4,455 84)
183 181
(RN EFA RN (268777

Compulsorily convertible debentures

The Company issued Compuisorily Convertible Debentures (CCD) at Rs 50 each, 2,91,80,800 No's to JSW Neo Energy Limited
During the year, the terms of the aforesaid Compulsorily Convertible Debenlures (CCDs) have been amended whereby the CCDs as on March 31, 2023 would be converted into a
fixed number of equity shares Further, with effect from April 1, 2023, the inlerest rate on the said CCDs has been reduced from 11 50% pa.t0010%pa, payable only post the

approval of the leading lender i e, PFC

Equity component of Compulsorily convertible debentures

ii. Equity component of Optionally convertible debentures

Balance at the beginning of the year
Less: Adjustment during the year

Balance at the end of the year

Equity component of other financial instruments -

. Retained earnings

Balance at the beginning of the year

Add: Profit/ (loss) for the year
Balance at the end of the year

Reserves representing unrealised gain or loss

a.R ements of the net defined benefit plans
Actuaria! valuation reserve comprises the cumulative net gains / losses on actuarial valuation of post-employment obligations
Balance at the beginning of the year

R ement of net defined benefit plans

Balance at the end of the year

Total other equity (i+

1,459, 04 1451 1
24937 ’

[LERE ] 3401y

b LS L] 24057
55.85 55.85
(4,455 84) (1,524 33)
255 64 (2,931 51)
[E R el ] |4 AT5 40
38l 344
004 037
LEE 3.81
(2,432.11) {LBRT.TTY




Myteah Vayu (Tumgablindra) Private Limited
*akew 18 (he finafid |41 s1s¥ements for the year ended 31 March 2024 (continued)

2,13

All amount in Rs Million, unless otherwise specified

P s

As at As at
31 March 2024 M March 2023
Financial liabilities - Long term borrowings
Secured
Term loans
- from financial institutions 8,140 83 6.849 390
Optionally convertible debentures
- To Power Finance Corporation Series A (Term Loan) 292 50
- To Asian Development Bank - Series A (Term Loan) 13588
- To Power Finance Corporation - Series B (Interest) 1,862 40 -
- To Asian Development Bank - Series B (Interest) 901 80
Optionally convertible debentures (OCDs) S8 F0 ad
11,390.37 6,900.02
Less Unamortised borrowing cost 4141 4521
1134806 65481

Details of terms in respect of the long-term borrowings:

(i) Term humes from Power Fitiiniw Lisrporation
The interast rafe for term loans fium baaks range at 8 35% p a with repayments to be made in 229 monthly unequal installments ranging from 7 70 Mn to 76 30 Mn

(ii) Tewnn lowmy frume Asian Devetopmant Kk
The witerest tate fim feimi loans {wm banks r=mseal 8 35% p a wilh repayments to be made in 72 quarterly unequal installments ranging from 13 26 Mn to 97 40 Mn

{iii) Terne finms frein fimancial institutions

Al due balstie=s mitstanding as on 31 March 2023 has been repaid / settled with the previous Lenders vide a refinancing of term loans arrangement with its present senior Lender
i e PFC Limited

The said loans are secured by

a A fisd eharie b pan-past basis by wiy of muriiskse dolivg isswninen| wl |eastindd rights, over all the Bratrwer's imisryabic priapsrties, both pressdii and future

b. A [t cherge an pari-passn bass by way of lypwibiscatnn, e il ke Demromasr’s movable propertie® @Ml assets, iniluding plat & machinery, macliinery spares, equipment
toals & aceeisaries. Buratie, fixiuees, veliicles, ant all other mewable assecs, bl pasent and ftige,

¢ A first charge on pari-passu basis on the Borrower's operating cash flows, book debts, Teemuables, commissions, revenues of whatsoever nature and wherever arising of the
Dseruier, huil prescnt end flimrs:

J A firk charge ool pan-pasit basis on all the bank accoiills of the borriter, inuluifing Witk limitition, U Trust & Retentia AcEoming (TRAJ, any letter of credit and other
resares s dhe Ristention sccumats (any account in substition thereof) amy other Bk atisai 15 of the Bortuver wherever fiiiliiined, hath present & future; and

e wEs ymment (o tvour of e Eamade o e Tedlpwing, meiifing 1 the Merrower

il the nufite iles, anterests, Benafits, claiin amd deaminds whatscver of the Wirrower in the Progzct T¥ccuments / camiracts (inclutifig but not limited to [forwer Parchase
Adtsenis (PEAY Momarandum of Undessomding (W01, packags’ Construstia: contracts, 45 relateld agreemems. Service Caniricts, etc ), duly ackmins ledued and
consanted bo by thereleing donter-partizs o sueh Projeen Desueienis,

I il the rapghes, oo pesrests. b et s, lans ard desinnds whaameai ni'the Bor#itwer in the b ledrances relating fes the I'hajedl,

al| the righits, hitlzs. diteraars, ffeemesd, henudis, chum 14 b atsoever 4f e Borrotvét in any letter of ex2dil, wisurmree, performance bond, corporate guarantee, bank
guarantee provided by any party to the Project Documents,

jv all Insurance Contracts and Insurance Proceeds; and

v asaagnment of guarantees from EPC contractor / module kipplier (|1 sity) relatini to the prigsl,

f. Pledye of atleast 76% of total issued Equity Shares (with Ti™svotimi Nghts), 70" of total imued CCDs by the borrower

g Unconditional and irrevocable corporale guarantee of JSW Neo Energ;

(iv) Eprivanailly comertible deheitures il to finaneinl institiiinns - Power Finance Curperittion (PFC) & Asfuti Develapenent Bank (A1) €1 Ts Nevles 4 & Nevies B:

i The Compaity his issued 42,583,800 (hplinmally converible detontures of face value of [ 41t each to the Uebienture ol ters i.e. PFC = 2925001101 OLL}s and AlM - 13,58,.800
OCD:s Series A in lieu of the unsustainable portion of the principal portion

i The Company has issued 1,86,24,000 Optionally convertible debentures Series B of face value of Rs 100 each to the debenture holders i e PFC in lieu of the unsustainable
facilities that were extended Lo the Company

iii The Company has issued 90,18.000 Optionally convertible debentures of face value of Rs 100 each 1o the debenture holders i ¢ ADB in lieu of the unsustainable facilities that
were extended to the Company

iv OCDs Series A shall have a tenor of 19 years and | month and any unredeemed portion shall covert in 1o Equity Shares at face value upon expiry of the tenor. al the option of
the Lenders

v OCDs Series A shall carry a coupon rate of of 0 10% p a

vi Amounts outstanding at the end of 25 February 2042 (expiry of tenor) for the Debenture holders shall be converted into equity shares at face value

v Seauity for CEE for baili Senes & and Sencs f

1. a fist charge by way of mariggie mi thie Caoipaiy's immovabile properties including keasgheld rights, both present and future

2. a Tirst charae by saay of hypathecatin sl all the Compiiiy’s movable properties and rinets.

3 a first charge on the Company's current assets

4 a first charge over all bank accounts of the Company

5 awsiymipienl i faveur ofthe Lender. on the full st rofanimg i the Hemomer

- all ae righis, Wiles, imeresis, Denelits, il it e emareds whatsoever of the Opmpany duly ackniwledgad and ewnsgmed 1o by the relevant countef-pallies;
- wit the dighes, wirdes, inweresls, benetio, clims st demands wiarsoeser o the Cualispany bt the Clearunges telating L (ke Project,

- altilie rghis, litles. interess, fvenses. benelite clams and deifands whinsoavar & the Cmmpany i an leiter of erediy. ypidraniee, performance bomi, trirporate guarantee, bank
guarantee provided by any party 10 the Project Documents;

- all Insurance Contracts and Insurance Proceeds; and

- assignment of guarantees from EPC contractor / module supplier (if any) relating to the project;

6 Pledge of 76% Equity shares and 76% CCDs issued by the Company

(v} Optionally convertible debentures issued to JSW Neo Energy Limited (Parent Compuany)

i The Company has issued 300 Unsecured Optionally convertible debentures of face value of Rs 10,00,000 each to the debenture holder i ¢ JSW Neo Energy Limited (Parent
Company)

ii OCDs shall have a tenor of 19 years and | month and any unredeemed portion shall covert in to Equity Shares at face value upon expiry of the tenor, at the oplion of the
debenture holders

iii OCDs shall carry a coupon rate of of 0 01% p a

iv Conversion - The OCDs shall be converted to 60,00,000 fully paid Equity Shares of Rs 50 each al the end of the tenor



Myirsh Vayu {Timgibliadira) Private Limited

Saiés to the finarickal stitiments Mur the year ended 31 March 2024 (continued)
A onnratt e M VR gl s asflmaint Rt

As Aow il
31 March 2024 31 March 2023
2.14 Employee benefit obligations - Non-current
- Gratuity (refer 2 33 (ii)) 14l 117
- Compensated absences i 1 03l
1.80 1.48
2.15 Financial liabilities - Short term borrowings
Secured
Cash credit from banks - 428 54
Working capital demand loans
- from others 167 00
Current maturities of long-term borrowings - 366 31 2,679 00
Unsecured
Loans to related parties (refer note 2 34) | LA 3 -
1,396.56 3,274.54
Less: Unamortised borrowing cost 381 382
139878 3.1,
Note:

(i) Details of terms in respect of Current maturities of long-term borrowings:
Refer the terms and security details in Note 2 |5

(i) Details of terms in resgiect of of Lish ereilit:

a. A first pari-p=isu chus e by way of miFlgmge on all immovable properties (owned and leased subject to the provisions of extent laws together with all structures and
apurcrance thereal, pressi and futse)

I A fivst poarl-passo charge by way o by potheeation, overall thi Iorrawers movelle properties and gsants. inelidng plant & machinery, machisers spzics, equipment il
seeoasrien R, fisdres vohiches i il vther moyable assets, both prescat 2nd fifure of all the progects;

o A first parhglissn charge by way of By efusation o £l e gurreat assids { pretent and futune) af abl this projeets

d A fient par-passy chanws by waw of iypothccstan ‘aswngmenl o all g rhess, riabis, interest, imaanite policies, permits/approvals and all penefits e idental to all the prijects

e A first pari-passu charge on present and future book debts, operating cashflows, receivables, issi T of wh nature and wherever arising intangibles,
il presm gl e o7 hie Company

[ A first pni-pissaal chiarye oue all die bank acoiunts o U Company, nrebuding withiond Hniearan, the Tt & Retertion Account [TRAY and all Giber afr-secinant s herenndir
|vchueliny deht service réderve deconmt [DSRA] or it ah-accuxints anc any bank. g arnategprovicled diy [kew o the whol e ur pary of the debt servive releive animmin or gy
Accean i sub st theeeol, oy 1 picshian to sles ity ialiens of the teawst amil retention accill| auremen of any ol the piher Doctanien . wiversm il revenues, disobrsments,
receivables and cash flows and all funds of the company shall, from time to time, be deprisitusd and:#ll permated b vestarmily e At decurities iepresenting all amoonts eredite!
thereto

The Comfiadl lias been sanctioned! s iirking capital lwri from banss iw i hasis o szcurity of current as1#3 a1d has been duly wibimitting the guafi=ily statements in this regard as
per the terms oif the sanction. The =ik quarterly staiemints are in agreemert with fhe books of account of e Company of the reapeciive quart#es during the year at the point of
time of reporting except the quarter mentioned below

As per quarterly Reasons
For the quarter ended sevugns and As per books of account | Difference
SdicHiciln
June 2023 L llowance for d ful
¢ 567.50 341.90 225.60 TGS
| receivables
2.16 Financial Liability - Trade payables (refer note 2.41)
- Tolal outstanding dues of izt enterprisex Aiid small culerjrises® (nider note 2.31) -
- Total outstanding dues of ercditors other thm micro efibei[iiises and srmll enterprises oh o) a0
55.84 79.90

* Refer note 2 31 for total outstanding dues of micro and small entelpris<+
All trade payables are current and the company's exposure to currency amil liquidity risks related to trade payables is disclosed in note 2 41



Mymwalb Vayu { Fimgitblidra) Privule Limited
Moted I the fimamcial statéments (or the year ended 31 March 2024 (continued)

2.17

2.18

2.19

220

221

Other current financial liabilities

Interest accrued on
Payable to relaled parties

- Gratuity (refer 2 33)

Other current liabilities
Other payables
- Stalutory liabilities

Deferred tax asset

Deferred tax assets:

Deferred tax liabilities:

A0 rreecaran ar) S el il ol fie sii el

Raqt
31 March 2024

g al
31 March 2023

- Excess depr
Deferred o assel, fet

Income Tax Asset, net
Advance tax

Interesl accrued on borrowings 228 2,607 69
pulsorily convertible deb es (refer note: 2 34) 131
1500 =
Payable for capital supplies/services 47117 -
65.76 2,607.69
Employee benefit obligations - Current
006 013
- Compensated absences 042 0.04
448 mir
217 267
- payables to related parties &
2.17 2.67
Deferred tax assets/ (liabilities), net recognised in the balance sheet comprises the following:
- Timing difference on brought forward losses 65419 620.05
- Other timing differences 61830 602 15
- Fair valuation of investments and property, plant and equipment d
1} ble under i tax law over depreciati gnised in the fi (593 48) (457 44)
kA T Tl
994 947
9.94 9.47_

Income tax asset, net




Mytrah Vayu (Tungabhadra) Private Limited
Notes to the financial statements for the year ended 31 March 2024 (continued)

2.22

2.23

2.24

2.26

2.27

2.28

Revenue from operations
Sale of electricity, net of rebate
Generation based incentive

Less: Revenue from deviation settlement mechanism (DSM)

Employee benefits expense

Salaries including bonus

Contribution to provident fund (refer note 2.33)
Staff welfare expenses

Other expenses
Rent (refer note 2.35)
Rates and taxes
Insurance
Travelling and conveyance
Communication
Printing and stationery
Repairs and maintenance
- Machinery
- Others
Professional and consultancy charges
Auditor's remuneration (refer note 2.30)
Provision for doubtful debts ( refer note : 2.04)*
Office maintenance
Foreign exchange loss, net
Advances written off
Security charges
Miscellaneous expenses

All amount in Rs Million, unless otherwise spwcifice!

Year ended
31 March 2024

Year coded
31 March 2023

*Based on reonciliation and settlement carried out at group level, certain balances of third party amounting to Rs

257

93.53 million that are no longer recoverable have been written off during the year

Finance costs

[nterest on loans

Interest expenses on optionally convertible debentures

Interest on compulsorily convertible debentures (refer note 2.34)
Interest on cash credit

Other borrowing costs

Other income

[nterest from banks deposits

Foreign exchange gain, net

Other Financial Assets

Provision no longer required written back
Miscellaneous income

Tax expense / (credit)
Earlier year taxes
Deferred tax

Other comprehensive income
Remeasurement of defined benefit liability/ (assets)
Total other comprehensive income

1,532.17 879.79
179 71 100.44
1,711.88 980.23
(158) (0.55)
1,710.30 979.68
1182 2232
103 0.88
0.05 0.05
12.90 23.25
1.00 0.73
6.85 0.11
19.33 23.13
1.79 112
« 0.14
- 0.01
98.06 11837
23.24 0.22
14.99 5.43
1.73 1.38
93.53 2,390.89
. 0.04
003 002
, 031
133
175 1.30
263.63 2,543.20
769.14 1,589 39
9.59 :
1.46 :
17.42 121.37
38.76 17.83
836.37 1,728.59
1018 427
013 -
3005 :
. 0.03
0.04 058
40.40 4.88
(0.02) (11.51)
85.75 (674.22)
85.73 (685.73)
0.04 0.37
0.04 0.37




Mytrah Vayu (Tungabhadra) Private Limited
Notes to the financial statements for the year ended 31 March 2024 (continued)

2.29 Coumnitmers & onfingen iz Amaiianr gw {0
Particulars Adat As at
21 March 074 1 Wiach FILR
a Enin lax 4928 4928
b Entn tax - paid under protest 1233 1233
¢ Esti d amount of" ining (o be execuled on capilal accouni and not prosided for (net of ad\ ances) 1oz 02
230 _bislhais' femmmeribisi N =
Particulars Year ended Year ended
A1 Wlareli 2024 M Mairi MELY
Satuery gl bee (Wi iy
T audlid Teas (TR0 e
Amhar s ity = 1 Hi
Toad P [ty

231 Details of dues to Micro, small and medium enterprises as defined under the MSMED Act, 2006
The Manauersent b e i led dterprises which hise protnled sests anl sen w'ss Lo the Compart and mbuch quaify wider Uiz il it il wer and wmul ! evitarprvees: 3 dudinad Lnd es 340G
el arul Micdusm et Davalopement A, 2000 Acestdingdy . he didvicture i respecl. of e mumi pasable i uich erlrpnses 13 ol 11 Ml 2 124 b bewn e insdhe Mmmeinl
shtgrnenis based (i mfahnsien e ad ailikie itk he Compome Funbar in the view af the monagenment the ampad ol aereit of an et T b i bt o sdcandaice wib e
[rosvisions of (e AuLis vl espeuted W be material  The Company has not roooivod any claim for interest from any suppher imder the said Act

Amount i Rs Million

Particulars Year ended Year ended
3| March 2024 M Mareh 25

a) Thz principal amount and the ani=rest due (heroali remaining unpaid 1o any wuilet 5 at (heend of each accounling perisl Hil Nil

b) The amount of interest paid by the Company along with the amounls of the payment made Lo the supplier beyond the appointed day Nu Nil

during the period:

¢) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day Nil Nil

during the period) but without adding the interest specilied under (his Acl:

d) The amount of #iEF&1 accrued andl i#iaining wspaild at the end vl e ol Nil Ni

) The amount of firthe inferest rasnanng due 2l grn able even 1 Hie suri=ding periods, until such date when the interest dues as abore Nit Nil

are actually paid to the small enterprise for the purpose of disallowance as a ded ible expendi under the MSMED Acl. 2006

2.32 Lnimiwite sockul responitsiliey (C3H)
Sectilin 135 of thy Comymnies Avt 7113 and the Rules made thereunder prescribe that every company hasing a net worth o1 By %00 ¢t of imarz. of urmibker of Bs | AKI &1 or more or a net gmalil
of Rs 5 crore or more during immediate preceding financial y ear shall ensure that the Company spends in eveny financial 15 leas| " (1T 8hic arefmge we profits madd durithe three immedsniuly
ding G ial vears in p of'its Corporate Social Responsibility (CSR) policy

i, o A threshhold

The provision of CSR are nol applicable to the Compam ing the
233 Defined contribution and benefit plans
i) Deflned contribyiien plams - Providewt fumd.
nnmsmalnition low arsfs smyikisree proy Ml=nt fiid, which 1s a defined contribution plan [or the s ear agaregated to Rs | 03 Million (31 March 2023 : Rs 0 88 Million)

ii) Definiil heivelEl plan - Gratuity:
Every einla &2 is entitled to a benefit equiralent o filleen days salany last drawn for each completed 3 ear of senice in line with the Payment of Gratuthy Act. 1972 The same is pay able at the lime
of separation from the Company or retirement whichever is 2arlier

The it ey bl = st i ilis dafinesd b afls ol - o per acbuori] valiosicn - by st Fls Aol
Paitividars N at As at
M Manch 224 31 Mo deh bz

Fhange i here i oblign i e

il My DEminryE) (8 thevaar 1_Hh (1)
Currsm semniee o0l wzh ik
[ttt £l e [T
Bgnafity aid AR 1] i an
Avters'oill Tosa / Lpmm pa ailifgabiod - L] [LEEL!
Melineid berefit abiistnm o ghe el ol he yea) 147 L3

Amount recognised in the balance sheet

Delined benefit obligation ai Lhe end of the y ear 1.47 1.30
Liability recognised in the balance sheet 147 130




Ayiral Vayu | Tunpatilailra) Piivsie Limided
“mies b the fiwarielal Walements for the ¥eir ended 31 March 2024 (continued)
233 Defined contribution and benefit plans (continued)
ii) Defined benefit plan - Gratuity (continued)

Breakup of tiability
Current 006 i3
Non-current .41 |11
LAY 1
Armount Tor the s =mile] 11 Muich 2024 and 31 Miréll 2223 recognised in the slatement #] profit and loss under ol e besegtis expense
S5 e A st
Particulars Yenr zilibed Year ended

S Mariki 2024

31 March 2023

Expense recognised in the statement of profit and loss:

Current service cost 026 025
Interest cost L wil
Net cost Teei il in the statement of profit and luss ([N 035
Amount for the \ ear ended 31 March 2024 and 31 March 2023 din the of other comprehensive income
Amonnt in Rs Million

: Year ended Year cuilliil
Particulan 31 Marrh 2024 41 Mk 20528
Avclidiial {gan) ¢ Tise s g, (ko)
-change in financial assumplions © 07y
—experience vanance {i e Aclual experience \s assumplions) (00 iih Hiey
bl iecogmised i ot o [ prafid [ RALK] (AT
Summary of actuarial assumptions:
Discount rate per annum 7121% 735%
Salan escalation rale per annum 10 00% 10 00%
Employee Tumoser 600% 12 00%

Mortality table

TALM 2l 2 LA

IALM (2012-14)

Semdtiviny analysds

U R T

. Al Ax at
Details MM ach 2id 31 Wlapeky 2ORY
Discount rate

Discount rale as al year end 721% 7.35%
Effect on DBO due 10 1% increase in discount rale 0 15) 1.20
Effect on DBO due lo 1% decrease in discount rate 017 141
Salary escalation rate

Salan escalation rate as al vear end 10 00% 10 00%
EfTect on DBO due to 1% increase in salan escalalion rale ol6 140
Effect on DBO due 1o 1% decrease in salan escalalion rale O 14 120
Withdrawal rate

Withdrawal rale as at year end 600% 12 00%
Effect on DBO due to | % increase in salany escalalion rale 0 03) 121
EfTect on DBO due to 1% increase in salany =salfisl iz LA [T

Method used for sensitivity analysis: The sensilivily results above determine their indixidual imy
extemal experience ilems which may move the Defined Benefit Obligation in similar or oppostte directions, while the Plan's sensiliyv ity to such changes can v

Maturity profile of defined benefit obhigation

pact on the Plan's end of y ear Defined Benefit Obligation In reality. the Plan is subject to muluple
an over ime

Amount in Ry Million

Details Asat As at
= ) Mgich M4 31 Wlaryle BPLE
Within § vear 06 013
2-5vears 030 051
6-10vears 052 059
Sfuije thai | yvers 1A | ik
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uirs to the Miwiiiial stafrments fisf the year ended 31 March 2024 (continucd)
234 Related party disclosures
i) Names of related parties and nature of relationship:
Parcnt Company JSW Nco Energy Limited (JSW Neo) (w.e.f 15 Junc 2023)
Mytrah Energy (India) Privale Limited (MEIPL") (up to LS June 2023

Holding of parent company Bindu Vayu (Mauritius) Limited ('BVMLY) (up to 15 June 2023)

Ultimate parcnt Company

Fellow Subsidiarv

Key management personnel ('(KMP')

Beluredd par iy transetine fuplng the 3

Particulars

JSW Enery Limited (JSWEL) (w.e I'15 June 2023)
Mvirah Energy Limited (MEL'} (up to 15 June 2023)
Bindu Vavu Uria Private Limited tBVUPL)

Mytrah Aadhya Power Private Limited (MAADPPL)
Mytrah Aakash Power Private Limited (MAAKPPL)
Mytrah Abhinav Power Privalc Limited (MABHPPL)
Mytrah Adarsh Power Private Limited (MADAPPL)
Mytrah Advaith Power Privale Limited (MADVPPL)
Mytrah Agriya Power Private Limited (MAGRPL)
Mytrah Ainesh Power Private Limiled (MAINPPL)
Mytrah Akshaya Energy Private Limited (MAKESPL)
Mytrah Tejas Power Private Limited (MTPPL)
Mytrah Vayu (Adyar) Private Limited (MVADPL)
Mytrah Vayu Bhavani Private Limited (MVBVPL)
Mytrah Vayu (Chitravati) Private Limited (MVCPL)
Mytrah Vayu Godavari Private Privatc Limited (MVGOPL)
Mytrah Vayu (Hemavali) Private Limited (MVHPL)
Mytrah Vayu (Indravati) Private Limited (MVIPL)
Mytrah Vayu (Kaveri) Private Limited (MVKAPL)
Mytrah Vayu Krishna Private Limited (MVKPL)
Mytrah Vayu (Maansi) Private Limited (MVMAPL)
Mytrah Vayu (Manjira) Private Limited (MVMPL)
Mytrah Vayu (Palar) Private Limited (MVPLPL)
Mytrah Vayu (Penoar) Private Limited (MVPPL)
Mytrah Vayu (Parbati) Private Limiled (MVPRPL)
Mytrah Vayu (Sabarmati) Private Limited (MVSBPL)
Mytrah Vayu Sharavati Private Limited (MVSHPL)
Mytrah Vayu (Som) Private Limited (MVSPL)
Mytrah Vayu (Tapti) Private Limited (MVTPPL)
Mytrah Vayu Urja Private Limited (MVUPL)

Nidhi Wind Farms Private Limited (NWF)

Aiav Shanna - Director

Amar Sharma - Director

Amit Kumar - Director

Fosbal Btiir = Eamimrarie Socrd ns

Reimbursement to

Bindu Vayu Urja Private Limited (BVUPL)

JSW Neo Energy Limited (JSW Neo)

Mytrah Vayu (Sabarmati) Private Limited (MVSBPL)
Mytrah Vayu (Som) Private Limited (MVSPL)
Mytrah Vayu {Pennar) Private Limited (MVPPL)
Mytrah Vayu Krishna Private Limited (MVKPL)
Mytrah Vayu {Manjira) Private Limited (MVMPL)
Mytrah Vayu (Indravati) Private Limited (MVIPL)
Mytrah Vayu Urja Private Limited (MVUPL)

Mytrah Vayu Godavari Private Private Limited (MVGOPL)
Mytrah Aakash Power Private Limited (MAAKPPL)
Mytrah Agriya Power Private Limited (MAGRPL)
Mytrah Vayu Urja Private Limited (MVUPL)

Mytrah Abhinav Power Private Limited (MABHPPL)
Reimbursement from

Mytrah Vayu (Sabarmati) Private Limited (MVSBPL)
Mytrah Vayu (Som) Private Limited (MVSPL)
Mytrah Adarsh Power Private Limited (MADAPPL)
Directer sitting fee

Mr.Girish Deshpande

Equity component of Compulsorily convertible debentures
JSW Nco Energy Limited (JSW Neo)

Issue of Equity shares including security premium
JSW Neo Encrgy Limited (JSW Neo)

Issue of Class A Equity shares

JSW Neo Encrgy Limited (JSW Nco)

Equity component of Optionally convertible debentures
JSW Neo Energy Limited (JSW Neo)

Interest Paid on OCD

JSW Neo Energy Limited (JSW Neo)

Loan taken(repaid)

JSW Neo Energy Limited (JSW Neo)

Interest Paid on CCD

JSW Neo Encrgy Limited (JSW Neo)

Security & collateral provided Lo/ (released)

JSW Neo Energy Limited (JSW Neo)

Ttelutiamship Yt el
Al Morch NN
Fellow Subsidianes 0.41
Fellow Subsidiaries 15.00
Fellow Subsidiarics b1
Fellow Subsidiaries 0.03
Fellow Subsidiaries 0.02
Fellow Subsidiarics 0.19
Fellow Subsidiaries 0.19
Fellow Subsidiaries 0.02
Fellow Subsidiaries 0.18
Fellow Subsidiaries 0.35
Fellow Subsidiarics 0.02
Fellow Subsidiaries *
Fellow Subsidiaries 0.08
Fellow Subsidiarics 0.01
Fcllow Subsidiaries 0.01
Fellow Subsidiarics 0.03
Fellow Subsidiaries 0.02
Director 025
Holding Company 1.459 04
Holding Company 1,606.60
Holding Company 84.56
Holding Company 30000
Holding Company 632
Holding Company 94177
Holding Company 146

Holding Company 8,507 20

Buivwret Jon Ko Adilffienii
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to the financial statements for the year ended 31 March 2024 (coninued)

Welangdl pariy drpmciiony during the year: Tttt gp 00 A Bl

Varticulars ielnt 1 - -

Inter-corporate deposit to related parties

Mytrah Energy (India) Private Limited ('MEIPL') (up to 15 June 2023) Holding Company " (745 00)

Interest accrued on security deposit

Mytrah Energy (India) Private Limited (MEIPL') (up to 15 June 2023) Holding Company . (3375%)

Security deposits

Myitrah Energy (India) Private Limited (MEIPL) (up to |5 June 2023) Holding Company - (845 70)

Transactions with KMP's ol holding company

Remuneration - 206

Relatrd pariy balances at e e nd of thie vene: Amount in Rs Million

Particulars Relationship ) As at As at
B Alggrrh 224 31 Mapeh 2024

Issue of Equity shares including security premium

JSW Neo Energy Limiied (JSW Neo) Holding Company 1,606 60 -

Mytrah Energy (India) Private Limited (MEIPL') (up to 15 June 2023) - 1,606 60

Issue of Class A Equity shares

JSW Neo Energy Limited (JSW Neo) Holding Company 84 56 =

Equity component of Optionally convertible debentures

JSW Neo Energy Limited (JSW Neo) Holding Company 30000

Equity comp of other fi ial instruments-CCD

JSW Neo Energy Limited (JSW Neo) Holding Company 1,459 04

Loan taken(repaid)

JSW Neo Energy Limited (JSW Neo) Holding Company 1,028 77 87 00

Other Receivables

JSW Neo Energy Limited (JSW Neo) Holding Company 1,852 20 1,852 20

Other Payables

JSW Neo Energy Limited (JSW Neo) Holding Company 1500

Interest payable on CCD

JSW Neo Energy Limited (JSW Neo) Holding Company 131 =

Loans and advances to related parties

Mytrah Vayu (Sabarmati) Private Limited (MVSBPL) Fellow Subsidiaries 001

Mytrah Adarsh Power Privale Limited (MADAPPL) Fellow Subsidiaries 002 b

Loans and advances from related parties

Bindu Vayu Unja Private Limited (BVUPL) Fellow Subsidiaries 041

Mytrah Aakash Power Private Limited (MAAKPPL) Fellow Subsidiaries 002 -

Mytrah Abhinav Power Private Limited (MABHPPL) Fellow Subsidiaries 001

Mytrah Agriya Power Private Limited (MAGRPL) Fellow Subsidiaries *

Mytrah Vayu {Indravati) Private Limited (MVIPL) Fellow Subsidiaries 002 =

Mytrah Vayu (Pennar) Private Limited (MVPPL) Fellow Subsidiaries 002 =

Mytrah Vayu (Som) Private Limited (MVSPL) Fellow Subsidiaries *

Mytrah Vayu Godavari Private Private Limited (MVGOPL) Fellow Subsidiaries 035 E

Mytrah Vayu Krishna Private Limited (MVKPL) Fellow Subsidiaries 019 -

Mytrah Vayu (Manjira) Private Limited (MVMPL) Fellow Subsidiaries 019

Mytrah Vayu Urja Private Limited (MVUPL) Fellow Subsidiaries 0206

Security & collateral provided by / (released)

JSW Neo Energy Limited (JSW Neo) Holding Company 8,507 20

Equity component of other financial instrument (Ind AS adjustment)

Mytrah Energy (India) Private Limited ('MEIPL") Holding Company 4 5585

JSW Neo Energy Limited (JSW Neo) Holding Company 5585 -

Leases s raar il i A s

Particulars Year ended Year ended

A1 Moweh 10T 30 Muorch 3023
Leaiepovmpnis moda wader epertiny leso e heen epcngmred an on sxpeiiss in the cosmsmin of plell i oder e head penl LI kT3

Capital management

The Company manages 11s capilal 1o ensure that 1L will be able to continue as a going concem while maimusing Lhe retumn to stakehalders through ils optimisation of the debt and equity balance
The capital structure of the Company consists of nel debt. which includes (he borrowings disclosed 1 note 2 13 and 2 15 afler deducling cash and bank balances, equily atiributable lo owners ol the
The Group s sk management comimitiee reviewns the capilal structure on a semi-annual basis As part of s review, the committee considers the cost of capial and the nsks associated with each

e goarms im0 oL e ser-Emi 15 &= [ e Aoy o B85 Adfutlacm
Particulars As at As at

A1 Wik 2024 3] Vinich 2523

Dehs (note 2 | sild 2 15) 12741 71 1i1,) 25:53
o mned ok holmces dnste 2 05 and 2 06E {120 K5 [EEE ]
Nt debi (a [EEETET BT
Eruite inale2 11 and 2 118 [T 18} [ty 1]
M b ais oy () Rl TR LR
S | EBT (02t ARBi et ratio 17k 111%

Debt is defined as long and short-term borrowings Equily includes all capital and resen es of the Company thal are managed as capital

The Company s objective when managing capulal is to safeguard the Company s ability to conlinue as a going concem in order Lo ikIdE relums Tor sharehisdders and biewiefits lor stakeholders. The
Company also proposes lo mainlain an oplimal capital structure (o reduce the cost of capital Hence the Company may adjus! any dirilbend payments. i capital 1w sfmrcholders or issue of new
shares Tolal capital is the equity as shown In the statement of financial posilion Currently. the Company pnmarily monitors its capital structure in lerms of evaluating the funding of wind farm
Management is conlinuously evolving strategies to oplimise the retums and reduce the risks It includes plans (o optimuse the financial leverage of the Company
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2.37 Eamings per share (EPS)

238

s e abiaane wn gt skt bdloin

Particulars Year ended Ye_ar ended
31 Marvhi 2024 21 Maiwh 1623

Bwrrlug (Amount in Rs. Mlagl

Profil / (Loss) as per statement of profit and loss (eamings for Baisc & Diluted EPS) 255 64 (2931 51)

Shares:

Number of shares at the beginning of the sear 33823.200 3.38.23.200

Total number of equity shares oulslanding al (he end of the year 33823200 33823200

Weighted average number of equity shares outstanding during the vear-Haic 33823.200 338.23.200

Weighled average number of equity shares oulstanding during the vear-Dilitied

Earnings per share in Rs. — face valie of Rs.50 per share

630,04 000

6.30.04.000

~Baskc 756 (86 67)
Dl iied 1.56 T
Income taxes:
Income (ax recognised in profit or loss Amount in Rs Million
Particulars Year ended Year ended
31 March 1024 31 March 2023
Cuirent tax - B
In respect of the current \ ear. net - ¥
In respect of the prior years, net 0.02) (1 si
(3] {1313
Deferred tax
In respect of the currenl year 8575 (]
Hi7s [al4-212]
egomeibiunon ol nGine Lo ovpenss fof s wizar b e seensntn s proii ) Sl Amount in Rs Million
X Ve endeid & o il
Particulars A1 March 2024 51 Marel 2023
L.is5 before tax Taver caslniiiifg eparabiomg H) AT 110417 24)
Enacled rates in India (%) 2517% 26 00%
Compuled expected lax (income) expense 8592 (940 48)
Other adjusiment 019 (254 75)
HA TN (R REY]

et e espense meogmivad m prifle o ok




Mytrih Vayu (Tungabhadea) Private Limited
Nutes to the Minancial statensenis for the year ended 31 March 2024 (continued)

2.39 Financial instrumeats — Fair values and risk management

Ind AS 113 Fair Value Measurement requires entities 1o disclose measurement of fair values, for both financial and non-financial assets and liabilities Fair values are calegorised into different levels in a

Kithp waliace ot g Dase] on the mputs sl in the waduation fechmied g Tnllows.
Level | Dupiis) prces fomdjusied Fin sctie markets for denhiend 22sits or labilitles.

Level 3 foitn ot tham pnoled e i luded im Level | sl are olisersable 100 the assel or hahility, either directly (ie as prices) or indirectly (i e derived from prices)

Teved ¥l fuor the peset o Nability thal o ot Bl o sbaervatle markel Qi (unobservahile spidy)

Accounting clissifications and fair +iliag
The following t1hle shows the carry s amitunts and fair values of financial assels and financial liabilities, including their levels in the fair value hierarchy

As at 31 March 2024

Amaownt m Rs Million

Fail o abisg
Particulars FVOCI-  Other financial
Other financial asset financial liabilities -
amortised tust instrument ain riiel cost Total Level 1 Level 2 Level 3
Funanvial assets
Loans (note 2 07) 002 L 002 .
Trade receivables (note 2 04) 256 66 - 256 66 - = =
Cash and bank balances (note 2 05 and 2 06) 1,289 85 . 1,289 85 -
Contract assets (note 2 08) 98 18 - - 98 18 = 3
Other current and non current fi ial assets (note 2 09) 1,853 81 - . | K53 81 - - -
349852 ; : IS " =
Financial liabilities
Borrowings (note 2 13 and 2 15) = . 12,741 71 12,741 71 - *
Trade payables (note 2 16) F . 5584 5584 -
(il financial liabilities — qurrent (g 2 1 7H . . 65 76 65 76
= 2 1286331 12863 51 -
As at 31 Marel 2023 Amount in Fx it
i arrving amminl Fair value
FVOCl-  Other financial
Other financial asset financial liabilities -
aniurtised cost instrum &nt amortised cost Total Level 1 Level 2 Level 3
Fiimneinl assets measured a1 fair value
Financial assets
Loans (note 2 07) 1,765 20 - - 1,765 20
Trade receivables (note 2 04) 788 71 - . 788 71 -
Cash and bank balances (note 2 05 and 2 06) 43946 439 46
Contract assets (note 2 08) 66 98 - - 66 98
(Ciiher current and non sumren finanginl assets (e 2 #1] 763 - 7nl 3 >
3,067.98 = = 3,067.98 . =
Finmneinl liabilities 5
Financial liabilities not measured at fair value
Borrowings (note 2 13 and 2 15) 10,125 53 10,125 53
Trade payables (note 2 16) - 79 90 7990 =
Other firuimeial batsibiies — current dnsice 2 171 60T 69 20407 69 -
1LRIAED 1181312 .

Financial risk management:

The Company’s activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk The Company’s primary risk management focus is to minimise potential adverse effects
of market risk on its financial performance The Company’s risk management assessment and policies and processes are established to identify and analyse the risks faced by the Company. Lo set appropriale
risk limits and controls, and to monitor such risks and compliance with the same Risk assessment and management policies and processes are reviewed regularly to reflect changes in market conditions and

the Company’s activities The Board of Direclors are responsible for overseeing the Company’s risk assessiment and management policies and processes



Mytriah Vayu (Tungabhadm) Private Limited
Nuites to the financial staiem#uia for the year ended 31 March 2024 (continued)
2.39 Financial instruments — Fair values and risk management (continued)

Market Risk
1) Currimgy risk

"""t'l:"’ CANTENEY rrak s el e Tan sl oo fulkire wasti Mower of o Tingncwl insroomm awill flustucie because of ch#iyes in [ulngn ek mise rate

This Company s presentatsii currency 15 the Indian

e T € cinipany s Expusies by fielgn surnecy aises i ol whien the £ o pasy hadds financial assets and liabilities devnmmutiilod in @ cumency diffarent from the functional Exitency of the entity As

Hrere fireme pyables or reveivabies oo o Masign cumency aod bence the U wmpame his tio currency risk

(ii) Interest rate risk

Interest rate risk 1s the risk that the value of financial instruments will fluctuale due lo changes in markel (filéreal rtles The Cumpany is exposed to interest rate nisk on ils cash and bank Balances Cash and
biank balances 4pise the Coinpiaity to cash flow inteital rate risk Howewer, the i iy dies not carry arm fised interest hearitis financial liabilities that are destgnated al fair value thiwsugh profit or loss

Jierite, the Compimy 1s not e 1w to the fair value fisk on such denslilne finang jol insImmens

Interest rate rivk management

The primary goal of the Company s investment stiares 15 to ensure nisk free returns are eamed on siplus funds Murket price nsk anses from cashl and bank balances held by the Company The Company
monitors its investment portfolio based on market &t jsctations and creditworthiness. Material invessmints within thie isifolio are manfiged on an individual basis.

The Company s exposure to interesl 1ates on financial instruments is detailed below

Aiinrial in Rs Millon

As al As at
Particulars 31 March 2024 31 March 2023
Financial assels
{"&3h and bank Balisiyes fniote 2 05 and 2 it 128985 439 46
Tatal imterest rate dupmdeni Hmavial mseis : 1, 28085 439.46
Financial liabilities
Hewcowings 1we 2 13 and 2 15) 12,741 71 18,125 53
Totnl mieeest rate depimdent fingoncial liabilities 12.741.71 1012553

If the interest rale on INR denominated Term loans had been increased or decreased by 100 basts points, with all other variables held constant, post tax income for the year ended 31 March 2023 would

have been increased/ decreased by Rs 113 80 million (31 March 2023 Rs 151 75 Million)
fiil) Price visk

e Campaiy b3 esjrised to mulual fundi poee (Ne Asbd Value - MANT sk Wecunss of iavestrments m deba-hased mubual fand ity held by the Com ramy and

clazmitied on the siatsmen of Tl

posrivn oy avalibbeforsle fimancial asstre The Cumpany (s not éeposed e amy carmmodaty prive nal I onder o mannge s s Tk ekt Fromm anvestmet o A fund uais the Company

Asvrsifies i ool e scswibance it v e Hirmas et by the Colnimy 1k maragemicm palicns

As the Company invessin mutual fund units shich in tum invest ; short-term (in the tamue 30-90 day &b exjuiiy iialhimEnis il v i) amid berce cairy

a vory mnbnal mark-to-taake fsk W oreaver,

the accruals eamed by the said units-are distrituted on a daily basis; which mainly represents the dividentd accruabs rathee than the Fair vatla msswerticits Flanse; any naperinble movement 0 (ieragt yiekls

are not expected lo have any impact on the NAV of the said units

. Uiquidisy visk

il resporr ity fie fiquidity risk numggeisien e witlk the Boasd of ectors. which has sahlished m sppeopiat: liquidity Fisk merianteat frameweek for i maunngement of i Campany s
sty mediem and lmig-term isiding s biuidaty managsmini reguicsinents. Tie Company nanages iquidiy Fisk by maintining aleduate ey, banking facilities wil besere boamrowima fincilties by

comtrunnsly monituiig fomeens) and agtusl cash o
to reduce further liquidity risk are set out below

< amd by sriching the mamrity profiles of finanoal ssets mmd lablitizs. Detatls S afidiesmal prdeas Faclitses that 1w Cismpany: e a it dispasal

The following takle dtiils the Cimipany 's remaimuing confratiall maturi v faf 1ts financial liahilities with agreed repayment periods The tables have been drawn up based on the undiscounted cash flows of

financial liabilities based on the @trfiest date on which the Ciihitpany can hie ruired to pay 25 1 31 March 2024 and 31 March 2023

As it 31 Mareh 2024:

Amount in & Ml

Sugi-derivaiive financial liabilities: <1 kear |-5 yenrs > 5 yenrs Total
fairraeanied (note 2 13 und 2 15) 1,392 14 1.sal 10 9,758 47 12,741 71
Trade payables (note 2 16) 5584 = 5584
Other financial liabilitres — curvent {note 2 1 7) 6576 = 6576
Total finiseciuf Hahilitics 1.513.74 180000 075447 128633
As At 31 March 2Wt5: Ayt A el
Non-derhvaiis o financial Rabilities: < | year i-2 years =5 yumrs Towal
Borrowings (note 213 and 2 15) 310372 2,771 50 425031 10,125 53
Trade payables (note 2 16) 7990 - 7990
Other financial lishlities — current {malg 2 17) 0169 2007 69
‘Lot fnpnchal liabilities 79134 1.771.50 4. 2503 12481312

C. Credit risk

Crealit vivk e fhe rik i conmerparty will 180 meed (s obligatims iler o fmoe] asment o costones camact, leading 0 & fsancia] Tows, Fhe € gy ™y eredit nigh aries from secipunisreve wahle
fetlarices in e, anbe af eléeticivy: The encities bad entered into piives pat chase s roeminls st ianembssion | disdribsion cismpan s incarmarted by the Indian Siane Gevem menlis el cai i LB TR
The Cespany 5 theaelone compped weosel] poser e these custonters arl iy peenil Fek oof deliali i5 on Gaverament parves: The Company 13 pod ayemthly by Wb vememmiss o cormpanies for fhie

ehiectrivity L suetples The Comipany assesees thesreddguality of the puglaserbihsed an s lummeial jfssition and other information

Financial assets that potentially expose the Company to credit risk consist principally of cash and bank balances, which are held with institutions with a minimum credit rating of AA The fair value of

financial assets represents the maximum credit exposure

The industry currently gets benefits / support from the Indian Govemment Changes m the Government policy could impact tanffs / 1axes which could have an impact on the revenue and the profit/ (loss) of

the Company
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Notes to the finuncial statements for the year ended 31 Murch 2024 (continual)

240

241

P vl s umd unksil

Barticuliry

a8

Dot v iy A i

Lirslisp it

tigputcl

As on 31 March 2024

it Gond

Which haye
significant
increase in credit
risk

il
impaired

Considered Good Which have Crealid
significant impaired
increase in
credil risk

Total

Unbilled revenue
Not due

Less than 6 months
6 months 1o | ycar
1 vear 1o 2 years
2ycars 1o 3vears
Mg i ¥izae

Y8 18
16712
4324

630

Lt al

Lk L

Lpmty Loss illewaste ot daubifie regqivatie

Sl Dl iegedy s

Armonnt in Rs Millon

Poctumlims

L TET T

Dispaytod

As on 31 March 2023

Considercd Good

Which have
significant
increase in credit
risk

Credit
impaired

Considered Good Which have Credit
significant  impaired
ncrease in
credit_risk

Total

Unbitled resenuc
Not due

Less than 6 months
6 months to | vcar
1 vcar to 2 vears

2 vears lo 3 vears
it Sl T huiey

6698
5063
17538
27990
19254
8665
il

56903
26635
[ERLES]

66 98
5063
17538
27990
= 761 57
35300
i)

Wural

HAfAN

A

- : - PRI

Lanis [ oas sllawaice for: dowb il eecoivailes

12 S

Med Trade receivaties

B Gl L ®, o ¥

Papllulars

A 31 Mlieeh B3l

L1 1 S

Nol duc

Less than 1 vear
1 vear lo 2 vears
2 vcars lo 3 vcars
Sikirp (v 3 4oy

Yotwl

I grisiil dlues

Earigut oy
A S1 Alareh 3038

Uinllyguned dicy
MEVE_

Oiwrs

Not due

Less than | vcar
1vcarto 2 years
2 vcars (0 3 vears
M Al 3 s iy

]

5397 ) =
332 v

253

s

T

iy bl Belbing

Particulars

Numcrator

Deaominator

As at
31 March 2024

As at
31 March 2023

Variance

¢ g b ik dnocvot sl 3590 doswilircil e previns vear

I Current ratio

Current Asscls

Curreni Liabilities

234

033

341 ¥

lscaass 15 on account of In Current liabilues of FY 23 paid
i arrot s car

2 Debi-equity malio Towal

Borrow ings
borrowings + Current borrow ings)

(te

Non-curren|| Total Equity

al7 210

G|

[

J| Increasc is on account i ecdved torm K o § R 1vin PEC i
ADB

3 Debt senvice coserage ratio

Profit / (loss) before 1ax + Depreciatton|
and amortisation expenses + inlerest on|
ierm loans and debenture

Interest on debentures + Interest or
ferm loans + Scheduled prncipal
repaymenis  of  term loans  and|
debentures during (he year

(0 75)

ERT

[ecromss # on account of Loss in previous year duc to [ maey
(wakided for bad debls

1 RAurs ol coqanl’ rac

Net lose aller lax.

Mg iotal sowen

(35

294

~1LLQu%,

Decreasc is on account of increase in Net [osses

ol 1t L (e e |41
(i Linilaresc ke belin et pgiu

Révanus (rom operations
Ratehie (o pamn

Angajie LAanin

NA

NA

JCCreasc is on aCcount OF INCTCASE U] TEE 10030 e

Avgrage uade receivables

3827

1 4k

717 50%

licrease 1s on account of revenuc increased in FY 23-24

7 Trade pavahles mmoyer mtia

i nhcr £XDCNSCS

Avcrage Trade Pavables

I ]

3783

-89.74%%!

Decrease is primarily on account of wcreasc in trade payables

8 Nel capilal umoscr ralio

Resenue [rom operations

Avcrage working capual (ic Tolal
currcnl  asscis  less  Tolal  cumen
liabilitics)

Wt

33

SRR

EAicice 15 on account wcrease m Tumem Lghildies fomm
1iuTkIe of long term debl)

10_Return an capital employ ed
il Hﬂ' o Loy estrmeni

9 Net prafil / (logs) mtio Net profit / tloss) for the ycar

Tadiil dagcamc

Wi

296}

o Do tuiams I o acooini of frs teies In Tonal intoiils
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Mytrah Vayu {Tungabhadra) Private Limited
Notes to the linancial statements for the year ended 31 March 2024 {continued)
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244 Chn |5 Jume 2023, the Lonnpiting whias aejumed e thie 130 feo [riespy Limited E15W Noiil from Mytrah Encires fladiay P e Limited (MEIPL) thusli SPA Agreement dated 9 August 2022 Consequent
it s qiisition, the balanees feceivahi Fvn and pryahleto SEIPL Group have been acttled in terms of seftleliia! vt dated 27 March 2112 =nieted into by JSW Neo, the Company and MEIPL.
Furtler. #e70 coupon camyiulsamity eorivaiiihle des drcdunt binds (DDBs) were redeemed in exchange for Compulsory Convertible Debentures (CCDs) in fellow subsidiaries, in terms of DDB Settlement
and CCD Transfer Agreement dated 27 March 2023 (refer Note 2 02)

2.45 The Code on Social Security, 2020
The Code on Social Security 2020 (‘Code’) has been notified in the Official Gazette on September 29, 2020 The Code is nol yet effective and related rules are yet to be notified Impact if any of the change

will be assessed and recognized in the period in which said Code becomes effective and the rules framed thereunder are notified

2.46 Approval of Financial Sintriivats
The Financial Statements It 2 =en approved by the Board of Directors in its meeting held on 6 May 2024

For and on behalf of the Board of Directors of .
Mytrah Vayu (Tungabhadra) Private Limited
CIN: U40105TG2015PTC098250
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Amar Nath Sharma Ajay Kumar Sharma Kajal Jain
Director Director Company Secretary
DIN: 10119080 DIN: 10119564 Membership No F6811
Place Mumbat Place: Mumbai Place Mumba

Date: 6 May 2024 Date: 6 May 2024 Date: 6 May 2024



