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To The Members of Mytrah Vayu (Krishna) Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Mytrah Vayu (Krishna) Private
Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2024, and
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
ol Changes in Eyuily and Lhe Statement of Cash Flows for the year ended on thal date,
and notes to the financial statements, including a summary of material accounting policies
and other explanatory information (hereinafter referred to as the “financial statements").

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the intormation required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act, ("Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2024, and ils profil, olal comprehensive income, chanyes in
equity and its cash flows and for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing ("SAs”) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the
Financial Staterments section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICAL") tagethar with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Acl and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Codc ol Ethics. We believe that the audit evidence obtained by us is
sutficicnt and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor's Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not
Include the financial statements, and our auditor’s report thereon.

e Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears Lo be malerially misslated.
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o If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the

Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resuiting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
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Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matter

The financial statements of the Company for the year ended 31 March 2023, were
audited by another auditor who expressed an unmodified opinion on those statements
on 19 May 2023.

Our opinion on the financial statements is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for

matters stated in (i) (vi) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other
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d)

f)

g)

h)

Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this Report aré in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31
March 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters
connected therewith, is as stated in paragraph (b) above.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “"Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to statements.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, there is no remuneration paid by the Company to its directors during
the year.

With respect to the other matters to be included in the Auditor’'s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note no. 2.31 to the financial
statements

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
helief, (as disclosed in the note no. 2.46) no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that
the Tntermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge
and belief, (as disclosed in the note no. 2.46) no funds have been
received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate
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Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

V. The Company has not declared or paid any dividend during the year and
has not proposed final dividend for the year.

vi. Based on our examination, which included test checks, the Company has
used an accounting software for maintaining its books of account for the
financial year ended 31 March 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software, except that audit trail
was not enabled at the database level to log any direct data changes.

Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with, in respect of
accounting software for which the audit trail feature was operating.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from 1 April 2023, reporting under Rule 11 (g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the
financial year ended 31 March 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

A V.S lhat—

Krunal Shah

Partner

Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPDX4332



Deloitte
Haskins

& Sells LLP

ANNEXURE “"A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 (g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (““the
Act”)

We have audited the internal financial controls with reference to financial statements of
Mytrah Vayu (Krishna) Private Limited (“the Company”) as at 31 March 2024 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls with reference to financial statements based on the internal control with
reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls
with reference to financial statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an undcrstanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with
reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial
control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at 31 March 2024, based on the criteria
for internal financial control with reference to financial statements established by the
Company considering the essential components of internal contro! stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

1L V. Shaio
Krunal Shah
Partner
Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPDX4332
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Mytrah Vayu (Krishna) Private
Limited of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including

(ii)

quantitative details and situation of Property, Plant and Equipment, capital work-in-
progress.

(B) The Company does not have any intangible assets.

(b) The Company has a program of verification of Property, Plant and Equipment, capital
work-in-progress so as to cover all the items once every three years which, in our
opinion, is reasonable having regard to the size of the Company and nature of its
assets. Pursuant to the program, no such assets were due for physical verification
during the year.

(c) Based on our examination of the registered sale deed or confirmation from security
trustees / indenture of pledge (where land have been pledged as security for loan)
provided to us, we report that, the title deeds of all the immovable properties, (other
than immovable properties where the Company is the lessee and the lease
agreements are duly executed in favour of the Company) disclosed in the financial
statements included in property, plant and equipment are held in the name of the
Company.

(d) The Company has not revalued any of its property, plant and equipment (including
Right of Use assets) during the year. The Company does not have any intangible
assets.

(e) No proceedings have been initiated during the year or are pending against the
Company as at 31 March 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(a) The inventories were physically verified during the year by the Management at
reasonable intervals. In our opinion and according to the information and explanations
given to us, the coverage and procedure of such verification by the Management is
appropriate having regard to the size of the Company and the nature of its operations.
No discrepancies of 10% or more in the aggregate for each class of inventories were
noticed on such physical verification of inventories when compared with books of account.
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(iii)

(iv)

(v)

(b) According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at points of time
during the year, from banks on the basis of security of current assets. In our opinion and
according to the information and explanations given to us, the quarterly statements filed
by the Company with such banks or financial institutions are in agreement with the
unaudited books of account of the Company of the respective quarters.

(a) The Company has granted unsecured loans to the companies during the vyear, in
respect of which:

Rs. in million

| Particulars ~_Loans
| A. Aggregate amount granted | provided during the year:
i - Fellow Subsidiaries 170.79

| - Related party _ =
| B. Balance outstanding as at balance sheet date in respect of
| above cases: :
' - Fellow Subsidiaries 689.92

- Related party

(b) The terms and conditions of the grant of all the above-mentioned loans during the
year are, in our opinion, prima facie, not prejudicial to the Company'’s interest.

(c) The Company has granted loans that are payable on demand. During the year the
Company has not demanded such loans. Having regard to the fact that the repayment of
principal has not been demanded by the Company, in our opinion the repayments of
principal amounts are regular. (Refer reporting under clause (iii)(f) below)

(d) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no overdue
amount remaining outstanding as at the balance sheet date.

(e) None of the loans granted by the Company have been demanded during the year and
accordingly have not fallen due during the year.

(f) The Company has granted interest free unsecured loans to its fellow subsidiaries which
are repayable on demand, details of which are given below:

Particulars _ Rs. ir_m r_niIIion
Aggregate of loans repayable on demand | 689.92
Percentage of loans to the total loans | 100%

The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of loans granted and investments made. The Company has not made
investments, guarantees and security during the year.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.
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(vi)

(vii)

The maintenance of cost records has been specified by the Central Government under
section 148(1) of the Companies Act, 2013. We have broadly reviewed the books of
account maintained by the Company pursuant to the Companies (Cost Records and Audit)
Rules, 2014, as amended, prescribed by the Central Government for maintenance of cost
records under Section 148(1) of the Companies Act, 2013, and are of the opinion that,
prima facie, the prescribed cost records have been made and maintained by the
Company. We have, however, not made a detailed examination of the cost records with
a view to determine whether they are accurate or complete.

In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service Tax, Provident Fund, Income-
tax, cess and other material statutory dues applicable to the Company have been
generally regularly deposited by it with the appropriate authorities in all cases during the
year.

There were no undisputed amounts payable in respect of Goods and Service Tax,
Provident Fund, Income-tax, cess and other material statutory dues in arrears as of 31
March 2024, for a period of more than six months from the date they became payable.

(b) Details of statutory dues referred to in sub-clause (a) above which have not been

_deposited as on 31 March 2024 on account of disputes are given below:

Name of the Statute Nature of | Amount (Rs.)I Period to which | Forum where
Dues Amount Relates | Dispute is
| N | B ! Pending
Telangana State Tax on | Entry 4.02%* 2013-14 High Court |
entry of Goods into Local | Tax Telangana
| areas Act, 2001

* net of Rs. 2.16 million paid under pro-test

(viii) There were no transactions relating to previously unrecorded income that were

(ix)

surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

(a) In our opinion, the Company has not defaulted in repayment of loans or other
borrowings or in payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the Company during the year for the purposes for which the
loans were obtained.
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(x)

(xi)

(xii)

(d) On an overall examination of the financial statements of the Company, the funds
raised on short term basis have, prima facie, not been used during the year for long term
purposes by the Company.

(e) The Company did not have any subsidiary or associate or joint venture during the
year and hence, reporting under clause (ix)(e) & (f) of the Order is not applicable.

(a) The Company has not issued any of its securities (including debt instruments) during
the year and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the QOrder is not applicable to the Company.

(@) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up
to the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year (and up to the date of this report).

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

(xiii) In our opinion, the Company is in compliance with Section 188 of the Companies Act,

where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards. The Company, being a public wholly owned subsidiary
of a public company, is not required to constitute the audit committee.

(xiv) (a) In our opinion the Company has an adequate internal audit system commensurate

(xv)

with the size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company during the year
and covering the period up to March 2024.

In our opinion during the year the Company has not entered into any non-cash
transactions with any of its directors or directors of it's holding company or persons
connected with such directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.
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(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order
is not applicable.

(d) The Group has more than one Core Investment Company (CIC) as part of the group.
As represented to us by the management, there are 5 CIC forming part of the group.

(xvii)The Company has not incurred any cash losses during the financial year covered by our
audit and the immediately preceding financial year.

(xviii) There has been a resignation of the statutory auditors of the Company during the year
and we have taken into consideration the issues, objections or concerns, if any, raised
by the outgoing auditors.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

(xx) The Company was not having net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more during
the immediately preceding financial year and hence, provisions of Section 135 of the Act
are not applicable to the Company during the year. Accordingly, reporting under clause
3(xx) of the Order is not applicable for the year.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

K- V.S hag
Krunal Shah
Partner
Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPDX4332



Mytrah Vayu (Krishna) Private Limited
Balance sheet as at 31 March 2024

Al amount in Ko Motfm o ol g, . wprplied

i As all As af|
Particulars - A 31 March 2024, 31 March zcsna;.
ASSETS
Non-current assets

Property, plant and equipment 201 5.285 25 511196
Capital work-in-progress 201 3979 -
Financial assels
-Investments 203 647 91 647 91
-Others 204 012 306
[ncome tax asset, net 223 228 243
Deferred tax assets (net) 222 424 88 450 63
Other non-current assets 205 140 23 45713
6,540.46 6,673.12
Current assets
Inventories 202 508 654
Financial assets
- Trade receivables 206 22678 65377
- Cash and cash equivalents 207 2199 5,718 19
- Bank balances other than cash and cash equivalents 208 71168 -
- Unbilled Revenue 209 6104 6957
- Loans 210 689 92 1,442 22
- Others 211 999 85 26 82
Other current assets 212 913 3982
2,725.47 7,956.93
Total assets 926593 | 14.630.05
EQUITY AND LIABILITIES
Equity
Eyuity shwe capitul 213 695 56 695 56
Other equity 214 | 1.675 50 - 1,624 78
2,371.06 2,320.34
Liabilities
Non-current liabilities
Financial liabilities
-Borrowings 215 4,844 13 5,104 28
Employee benefit obligations 216 1.35 040
4,845.48 5,104.68
Current liabilities
Financial liabilities
- Borrowings 217 1,464 15 6,778 47
- Trade payables 218
(A) Total outstanding dues of micro enterprises and small enterprises -
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 116 25 90 20
- Others 219 465 44 33449
Employee benefit obligations 220 072 005
Other current liabilities 221 283 182
2,049.39 7,205.03
Total equity and liabilities = 9.265.93 14,630.05
Material accounting policies 2.8
Notes to the financial statements 2

The notes referred to above form an integral part of the financial statements

As per our audit report of even date attached

Sfor DELOITTE 1IASKINS & SELLS LLP
Chartered Accountants

Firm's registration number: 117366W/W-100018
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Krunal Shah

Pariner

Membership No 111260
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Date: 6 May 2024

For and on behalf of the Board of Directors of
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Director Director
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Chief Financial officer Company Secretary
Place: Mumbai Membership No A64760
Date: 6 May 2024 Place: Mumbai
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Mytrah Vayu (Krishna) Private Limited
Statement of profit and loss for the year ended 31 March 2024

All amount in Rs Million, iwiless otherwise spvaifivil

L it o Year ended Y ear ended
articulars i 31 March 2024 31 Miarch 2023
Revenue

Revenue from operations 224 1,176 09 1,073 45
Other income 228 88.14 216 84
Total income (1+2) 1,264.23 1,290.29
Expenses

Employee benefits expense 225 1337 3116
Finance costs 227 662.14 685 39
Depreciation expense 2.01 212.32 29720
Other expenses 2.26 325.88 792.13
Total expenses 1.213.71 1.805.88
Profit / (Loss) before tax (3-4) 50.52 (515.59)
Tax expense / (credit) 229

Earlier year taxes (0.02) 10.23
Deferred tax 2575 (134.11)
Profit /(Loss) for the year (5-6) 24.79 (391.71)
Other comprehensive income

Items that will not be reclassified subsequently to statement of profit or loss

Remeasurements of defined benefit liability / (asset) 230 (014) (0.16)
Fair valuation of investment in deep discount bond b #
ltems that will be reclassified subsequently fo stat W of profit or loss

Deferred tax impact = ~
Total other comprehensive (loss) (IV) (0.14) (0.16)
Total comprehensive (loss) for the year (7+8) 24.65 (391.87y
Earning per share - Face value of Rs. 10 per share

- Basic and diluted 2.38 0.36 (5.63)
Material accounting policies 28

Notes to the financial statements 2

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm's registration number: 117366W/W-100018

)4 V. C o~
Krunal Shah
Partner
Membership No. 111260
Place: Mumbai
Date: 6 May 2024
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For and on behalf of the Board of Directors of
Mytrah Vayu (Krishna) Private Limited
CIN: U40108TG2012PTC081502
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Rakesh Rathore
Director

DIN: 09549618
Place: Mumbai
Date: 6 May 2024

e

Neha Kanade

Chief Financial officer
Place: Mumbai

Date: 6 May 2024

Amit Kumar
Director

DIN: 10283218
Place: Hyderabad
Date: 6 May 2024

Krutika Kishor Shinde
Company Secretary
Membership No. A64760

Place: Mumbai
Date: 6 May 2024



Mytrah Vayu (Krishna) Private Limited
Statement of changes in equity for the year ended 31 March 2024

(a) Equity share capital
AL i e s AU inless othenwise pectfied

Particulnrs " No. f Shares Amount
Thaliree as at 1 April 2022 6.95,55,751 695 56
Changes in equity share capital

Balance as at 31 March 2023 6,95,55,751 695.56
Changes in equity share capital —
Balance s it F1 March 2024 _ 65,9555, 751 695.56

(b] Other equity - As at 31 Mareh 2023

All amount i s MHithim amdacsy ol

ervise sproohind

Reserves and surplus

Other com prehensive income

Equity com ponent of |

Total other

Equity component ol

Particulars sy Securities Retained| Hemeadiurement o . .
financial instrument i . Fair value reserve equity
premium earnings| defined benefit plans
{¥pening balance as at 1 April 2022 (A) 269.34 2,780.23 (1,005.87) (0.98) (26.07) 2,016.65
Loss for the year (391 71) - (391 71)
Lher comprehenaive moome for the vl - » (0 16) - {0 16)
Tusfal cqm_prehensive income for the vixr By - - (391.71) {0.16) = (391.87)
Tatal () = - T = - -
[Balance as at 31 March 2023 (A+B+C) 26934 2.780.23 (1,397.58) (1.14) (26.07) 1.624.78
{b) Oher eguity - As at 31 March 2024 A amount in WAL wndfeos otheneise yweciflad
Reserves and surplus Other tum prebensiveincome

Total other

Particulars N Securities Retained| Remeasurement ol ; .

financial instrument a N Fuir valoe rescrve equity

premium earnings| defined benefit plans
Opening balance as at 1 April 2023 (A) 269.34 2,780.23 (1,397.58) (1.19) (26.07M) 1,624.78
Loss for the year 24179 * 2607 50 86
Other comprehensive income for the year 4 (014 014)
Total gum prehemsive income lor the year (H) = 24.79 (0.14) 26.07_ . 50.72
Rolance 28 at 31 March 2024 (A+B) 26934 2.780.23 (1.372.79) (1.28],1] 1,675.50
The notes referred to above farm an wsteyral part of firane al statements
As per our audit report of even date attached
for DELOITTE HASKINS & SELLS LLP For and on behalf of the Board of Directors of
Chartered Accountants Mytrah Vayu (Krishna) Private Limited
ICAI Firm registration number: | 17366W/W-100018 CIN U40108TG2012PTC081502 \r( i\ .
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|55 & ye-
P A e
1A V.Sl - 7 i :

il Haihore
Director

DIN 09549618
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Date: 6 May 2024

Krunal Shah

Partner
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Date 6 May 2024

Amit kumar
Director
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Date 6 May 2024

Nehs Kanade

Chief Financial officer
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Date 6 May 2024
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Company Secretary
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Mytrah Vayu (Krishna) Private Limited
Statement of cash flows for the year ended 31 March 2024

All amownt in Rs Million, udess calierisg sl

- Yecar ended Year ended

Particulars — 31 March 2024 31 March 2023

1. Cash flow from operating activities

Loss belore lax 5052 (515.59)

elfistmenis for non-cash and non-operating items:

Depreciation cxpense 21232 297.20
Finance costs 662 14 685 39
Provision for doubtful trade reccivables k- 550.16
Liabilitics no longer required written back : (0 06)
Inlerest income (70.78) (216.04)
Fair valuation on financial instrument 2607

Cash generated from operations before changes in operating assets and liabilities 880.27 801.06

Change in operating assets and liabilities:
Increase / (decrease) in trade payables 26.05 2003
Increase / (decrease) in other financial liabilitics 19.48 46.35
Increase / {decrease) in other liabilitics & cmployee benefit obligations 2.49 (4.17)
Decrease / (increase) in trade receivables and unbilled revenue 43552 904.48
Decrease / (increase) in current financial assets (160,02) 1.25
Decrease / (increase) in non current asscts 0.11 722.18
Decrease / (increase) in- other assets 200.69 (1,260.64)

[“ash gencrated from operations 1,404.59 1,230.54

| mzvmse tax paid, net 0.15 (0.40)

Ml cash generated [rom operating activities (A) 1,404.74 1.230.14

I1. Cash flow from investing activities

Purchnse of Property, plant and equipment (includes capital work-in-progress and capital advances) (108.50)

Investments / malurity in bank deposits with original maturity of more than 3 months @77.11 17.79

Interest received 1153 515

Net cash (used in) / generated from investing activities (B) (574.14) 22.&

TilL. Cash flow {rom (inancing activities

Inter-corporate deposits received from / (repaid 10) related parties - (69.92)

Loan from Related Parties 6642 -

Loan to Related Parties (170.00)

Repayment ol Cash Credit 15002y {83 90)

Proceeds from Term Loan 285.85 5,082.66

Repayment of Term Loan (5,768.99) =

[nterest paid (558.38) (564.51)

Hank deposits not considered as cash & cash equivalents (earmarked as lien deposits against term loans) (231.68)

Mok cash (used in) / generated from financing activities (C) {6.526.80) 4.364.33

Mel increase / (decrease) in cash and cash equivalents (A+B+C) (5,696.20) 5,61741

L"ash and cash cquivalents at the beginning of the year 5.718.19 100.78

Cash and cash equivalenis at the end of the yemr irefer nule 2,07) 21.99 5.718.19

Cash and cash equivalents comprise of:

Balances with banks

in current accounts (refer note 2.07) 21.99 5,456.75

in deposit accounts with original maturity of 3 months or less 261.44

21.99 5.718.19
Material accounting policies - Note 2.8
Notes to the financial statements - Note 2

The notes referred to abreve {orm an integral part of the financial statement

As per our audit report of even date attached

for DELOITTE HASKINS & SELLSLLP
Chartered Accountants

Firm's registration number: [ 17366 W/W-100018
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Krunal Shah
Partner
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Date: 6 May 2024

For and on behalf of the Board of Directors of
Mytrah Vayu (Krishna) Private Limited
CIN: U40108TG2012PTCO81502
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Company Secretary
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Chief Financial officer
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Mytrah Vayu (Krishna) Private Limited
Notes to the financial statements for the year ended 31 March 2024

2.1

22

2.3

24

2.5

2.6

2.7

Company overview:

Mytrah Vayu (Krishna) Private Limited ("the Company" or "MVKPL") was incorporated on 18 June 2012. The principal activity of the Company is to generate and sell
electricity from wind energy farms and has an installed capacity of 143 40 MW The Company’s wind based power plants are situated at Burgula (Andhra Pradesh) and
Savalsang (Kamataka) The company has commenced its commercial operations in year 2014

Up to 29 March 2023 the Company was a wholly owned subsidiary of Mytrah Energy (India) Private Limited (MEIPL) and the immediate parent company of MEIPL
was Bindu Vayu (Mauritius) Limited and the ultimate parent company of MEIPL was Mytrah Energy Limited

Pursuant to the acquisition of Company by JSW Neo Energy Limited (a wholly owned subsidiary of JSW Energy Limited) through Share Purchase Agreement dated 9
August 2022, effective from 29 March 2023 the Company has become a wholly owned subsidiary of JSW Neo Energy Limited The Ultimate Holding Company of
MVKPL is JSW Energy Limited

Recent accounting pronouncements
Ministry of Corporate Affairs ("MCA™) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued
from time to time For the year ended 31 March 2024, MCA has not notified any new standards or amendments to the existing standards applicable to the Company

Statement of compliance

The Financial Statements of the Company have been prepared in accordance with Indian Accounting Standards notified under Section 133 of the Companies Act, 2013
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, the provisions of the Companies Act, 2013 (“the Act™) to
the extent notified and other accounting principles generally accepted in India

Functional and presentation currency
The financial statements are presented in Indian rupees (Rs ) which is also the Company's functional currency, and the amounts have been rounded off to millions with
two decimal places, unless otherwise stated, as permitted by Schedule 111 to the Companies Act, 2013

Basis of preparation and presentation

I'he I'inancial Statements arc preparcd on the historical cost basis except for certain financial instiuments that are measured at fair valucs at the end of each reporting

period, as explained in the accounting policies given below which are consistently followed except where a new accounting standard or amendment v the existing

accounting standards requires a change in the policy hitherto applied. Presentation requirements of Division Il of Schedule 111 to the Companies Act, 2013, "as
ded," as applicable to the Fi ial S s have heen followed The Financial Statements are presented in indian Rupees ("Rs ) in million rounded off to two

P

decimal places, as permitted by Schedule 111 to the Companies Act, 2013, unless stated otherwise

Use of estimates

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles (GAAP) requires management to make judgments, estimates
and assumptions that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses and the disclosure of contingent
liabilities Actual results could differ from those estimates Estimates and underlying assumptions are reviewed on an ongoing basis Any revision to accounting estimates
is recognised prospectively

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification

An asset is current, when it satisfies any of the following criteria:

= It is expected to be realised or i ded to sold or cc d in normal operating cycle;

« Ttis held primanly for the purpose of trading;

» It is expected to be realised within twelve months after the reporting period, or

+ It is Cash or cash equivalent unless restricted from being exclanged or used to settle a liability for at least twelve months after the reporting peniod
Current assets include the current portion of non-current financial assets All other assets are classified as non-current

A liability is current when it satisfies any of the following critena:

« It1s expected to be settled in normal operating cycle;

« Tt is held primarily for the purpose of trading;

« 111s due 10 be settled within twelve months after the reporting petiod; or

« There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

Current liabilities include the current portion of non-current financial liabilities. All other liabilities are classified as non-current
Deferred tax assets and liabilities are classified as non-current assets and liabilities
Operating cycle

Operating cycle is the time belween the acquisition of assets for processing and their realization in cash or cash equivalents Accordingly, the Company has ascertained
its operating cycle as 12 months for the purpose of current — non-current classification of assets and liabilities
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Mytrah Vayu (Krishna) Private Limited
Notes to the financial statements for the year ended 31 March 2024
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Material accounting policies

Revenue Recognition

Revenue towards satisfaction of performance obligation from contracts with customers is recognised when control of the goods including power generated or services is
transferred to the customer. at transaction price (net of variable consideration) ie at an amount that reflects the consideration to which the Company expects to be
entitled in exchange for transferring promised goods or services having regard to the terms of the contract including Power Purchase Agreements Lf the consideration in
a contiact includes a variable amount, the Company estimales (he amount of consideration to which it will be entitled in exchange for satisfaction of performance
obligation The variable consideration is estimated having regard to various relevant factors including historical trend and constrained until it is highly probable that a
significant revenue reversal in the amount of cumulative revenue recognised will not occur when the associated uncertainty with the variable consideration is
subsequently resolved

Sale of electricity
Revenue from the sale of electricity is recognised when eamed on the basis of number of units supplied at contracted rates in accordance with joint meter readings
undertaken on a monthly basis by representatives of the buyer and the Company, net of any actual or expected trade discounts

Generation based incentives (GBI)
Revenue from generation-based incentives are recognised based on the number of units supplied, when registration under the relevant program has taken place or as per
the eligibility criteria under the Indian Renewable Energy Development Agency Limited - Generation Based [ncentive scheme

Revenue in respect of delayed payment charges / interest on delayed payments leviable as per the relevant contracts are recognised on actual realisation or accrued based
on an assessment of certainty of realization supported by either an acknowledgement from customers or on receipt of favourable order from regulatory authorities

Certified emission reductions (CERs)
Revenue from sale of CER, is recognised after registration of the project with United Nations Framework Convention on Climate Change (UNFCCC), generation of
emission reductions, execution of a firm contract of sale and billing to the customers

Interest income
Interest income is recognised as it accrues using the effective interest rate method

Dividend income
Dividend income is recognised when the right to receive dividend is established

Property, plant and equipment

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those
subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, including relevant borrowing
costs for qualifying assets and any expected costs of decommissioning

Cost of major inspection / overhauling is recognised in the carrying amount of the item of property, plant and equip as a repl if the recognition criteria are
satisfied Any remaining carrying amount of the cost of the previous inspection/overhauling (as distinct from physical parts) is de-recognised

Properties in the course of construction are carried at cost, less any recognised impairment loss, as capital work in progress, Upon completion, such properties are
transferred to the appropriate categories of property, plant and equipment and the depreciation commences

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use of the asset.
Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales proceeds and the
carrying amount of the asset and is recognised in the statement of profit and loss

Intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated impairment losses. An intangible
asset is derecognised on disposal, or when no further economic benefits are expectedfrom use or disposal. Gain / loss on de-recognition are recognised in statement of
profit and loss.

Depreciation and amortization

Depreciation commences when the assets are ready for their intended use Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less
its estimated residual value Depreciation is recognized so as to write off the cost of assets (other than freehold land and properties under construction) less their residual
values over their usefu! lives, using straight-line method as per the useful lives and residual value prescribed in Schedule 11 to the Act, except in case of the following
class of assets wherein useful lives are determined based on technical assessment made by a technical expert engaged by the g taking into account the nature
of assets, the estimated usage of assets, the operating conditions of the assets, anticipated technological changes, in order to reflect the actual usage

For the assets costing less than Rs.5,000, based on internal assessment and materiality the management has estimated that the same shall be depreciated in the year of
purchase. Depreciation is provided on straight line method based on the useful lives of the assets The following are the estimated useful lives adopted by the Company
for all assets with 5% (five percent) residual value of the cost

Asset Class Estimated useful life adopted by | Estimated useful life as per Schedule
the Company i1 of the Campanies Act, 2013
Furniture and fixtures 3 - 5 years 10 years
Uffice eqinpmcat 3 - 5 years 10 years
Computers _4 years 3 years
Plant and equipment 15- 30 years Collectively 22 years
Buildings 5 years 30 years




Mytrah Vayu (Krishna) Private Limited
Notes to the financial statements for the year ended 31 March 2024

VIL.

Right-of-use assets are depreciated over the shorter period of the lease term and the useful life of the underlying asset 1f a lease transfers ownership of the wunderlying
asset or the cost of the right-of-use asset reflects that the Company expects to exercise a purchase option, the related right-of-use asset is depreciated over the wseful life
of the underlying asset

Freehold land is not depreciated Leasehold land acquired by the Company, with an option in the lease deed, entitling the Company to purchase on outright basis after a
certain period at no additional cost is not amortized
Intangible assets are depreciated over 3 years

Assets costing less than Rs 5,000, based on management assessment are depreciated in the year of purchase.
When significant parts of property, plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific useful
lives

Major overhaul costs are depreciated over the estimated life of the economic benefit derived from the overhaul The carrying amount of the remaining previous overhaul
cost is charged to the Statement of Profit and Loss if the next overhaul is undertaken earlier than the previously estimated life of the economic benefit

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in estimate accounted
for on a prospective basis

Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of ifs tangible and intangible assets to determine whether there is any indication that
those assels have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any) Recoverable amount is the higher of fair value less costs of disposal and value in use. [n assessing value in use, the estimated future cash flows
are discounted to their present value using a discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which
the estimates of future cash flows have not been adjusted. If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in statement of profit and
loss. Any reversal of the previously recognised impairment loss is limited to the extent that the asset’s carrying amount does not exceed the carrying amount that would
have been determined if no impairment loss had previously been recognised

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax

Current tax:

The tax currently payable is based on taxable profit for the year Taxable profit differs from net profit as reported in profit or loss because it excludes items of income or
expense that are taxable or deductible in other years and it further excludes items that are never taxable or deductible The Company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period

Deferred tax:

Deferred tax is recognised on temporary differences between the cartying amounts of assets and liabilities in the Financial Statements and the corresponding tax bases
used in the computation of taxable profit Deferred tax liabilities are generally recognised for all taxable temporary differences Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a
business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit

A deferred tax asset arising from unused tax losses or tax credits (credit on account of Minimum Alternative Tax) is 1ecognised only to the cxtent that the Company has
sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be available against which the unused tax losses or unused
tax credits can be utilised by the Company

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxahle
profits will be available to allow all or part of the asset to be recovered

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on tax
rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period

The measurement of deferred tax labilities and assets reflects the tax consequences that would follow from the manner in which the Company expects. at the end of the
reporting period, to recover or settle the carrying amount of its assets and liabilities

Current tax and deferred tax for the year:
Current and deferred tax are recognised in statement of profit and loss. except when they relate to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity respectively

Provisions, contingencies and commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event and it is probable that the Company will be
required to settle the obligation, and a reliable estimate can be made of the amount of the obligation

Present obligations arising under onerous contracts are recognised and measured as provisions An onerous contract is considered to exist where the Company has a
contract under which the unavoidable incremental costs of meeting the obligations under the contract exceed the economic benefits expected to be received from the
contract

A disclosurc for contingent liabilitica is made where there is:

(a) a possible obligation that arises fram past events and whase existence will be confirmed only by the occurrence or nonoccurrence of one or more uncertain future
events not wholly within the control ot theennty, or

(b) a present obligation that arises from past events but is not recognized because:

(i) it is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation; or

(i) the amount of the obligation cannot be measured with sufficient reliability

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non- occurrence of one or more
uncertain future events not wholly within the contro! of the entity Contingent assets are not recognised in financial statements

Commitments are future liabilities for contractual expenditure, classified and disclosed as estimated amount of contracts remaining to be executed on capital account and
not provided for
Commitments include the amount of purchase orders (net of advances) issued lo parties for completion of assets



Mytrah Vayu (Krishna) Private Limited
Notes to the financial statements for the year ended 31 March 2024

VIII.

XI.

Leases

The Company as lessee:

The Company assesses whether a contract is or conlains a lease, at inception of the contract The Company recognises a right-of usc asset and a corresponding lease
liability with respect to all lease arrangements in which it is the lessee, except for short-term leases (defined as leases with a lease term of 12 months or less) and leases of
low value assets For these leases. the Company recognises the lease payments as an operating expense on a straight-line basis over the term of the lease unless another
systematic basis is more representative of the time pattemn in which economic benefits from the leased assets are consumed

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted by using the rate implicit in the
lease. If this rate cannot be readily determitisil. the Ly uses its increfijentu| Barowing rite. The beires fiability is subsesuently miamid by increasing the eamying
amount to reflect interest on the lease liability fusingt e effective interest wietlil) sl Iy reducing the wanying amuunt to reflect the feise payiients made. The right-ol-
use assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before the commencement day. less any lease incentives
received and any initial direct costs They are subsequently measured at cost less accumulated depreciation and impairment losses

Right-of-use assets are depieciated over the shorter period of lease term and useful life of the right-of-use asset

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) for the year by the weighted average number of equity shares outstanding during the year

Diluted earmngs per share is eompuated by dividing the peofit © (loss) for the yonr as adjusted Toa dividend, meerest and nther chrpes (o expense or NGHNE §net o siny
aribesabile tzves) relnimg to Ui dilatoe potennal caqaity shiees, by the seadied avarage samber of cquity iheires oonsidered Tor derang basic danmgs per share and
thee weihted nverage norilser of equity shues which could have been tssued a1 the comyersion of all dilutive petential ey shargs Pfoicntial couity shar's nre decmed
to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares are
deemed to be converted as at the beginning of the period, unless they have been issued at a later date

Employee benefits

a) Short term employee benefits:

A liability is recognised for benefits accruing to employees in respect of wages and salaries in the period the related service is rendered at the undiscounted amount of the
benefits expected to be paid in exchange for that service, Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of
the benefits expected to be paid in exchange for the related service

b) Long term employee benefits:

Lisibilities recuunised in respect of Inesterm cmplovee benefits sre measured at the present value of the estimated limare cash outflows expected to s made by the
Company in respect of services privided by emplayees up to the teporting date The linhality for contingeticy leave is mit expected to be settled whally within 12 manths
after the end of the period in which the employees render the related service. They are therefore measured as the present value of expected future payments to be made in
respect of services provided by employees up to the end of the reporting period using the prejected wnit credit method The benefis are discawited ising the muirkel
yields at the end of the reporting period that have terms approximating to the terms of the related oblization. Remeasurcments a5 & result of expenctice adjustments and
changes in actuarial assumptions are recognised in profit or loss.

a) Retirement benefit costs and termination benefits:
A liability for a termination benefit is recognised at the carlier of when the entity can no longer withdraw the offer of the termination benefit and when the entity
recognises any related restructuring costs

Defined contribution plans:

Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered service entitling them to the contributions
Payments made to stat ged retirement benefit plans are accounted for as payments to defined contribution plans where the Companys obligations under the plans
are equivalent to those arising in a defined contribution retirement benefit plan

Defined benefit plans:

For defined benefit retirement plans, the cost of providing benefits is determined using the projected unit credit method, with actuarial valuations being carried out at the
end of each annual reporting period. Remeasurements comprising actuarial gains and losses, the effect of the asset ceiling (if applicable) and the return on plan assets
{excluding nerest) are recogmiged immedintély in the balance sheet with a charge ar credit to other compreliensive income in the period in whicl they occur.
emeasurements recognised il aiher comprehensive income are not reclassified Adciumrial valuations are bemnyg earried out at the &1id of each miutual repontitgy period for
defined benefit plans.

The retirement benefit obligation recognised in the balance sheet represents the deficit or surplus in the Company's defined benefit plans Any surplus resulting from this
calculation is limited to the present value of any economic benefits available in the form of refunds from the plans or reductions in future contributions to the plans

The Company pays gratuity to the employees whoever has completed five years of service with the Company at the time of resignation / superannuation The gratuity is
paid @ 15 days salary for each completed year of service as per the Payment of Gratuity Act, 1972

Foreign currency transactions

Thise finandial stsiements ane presemed in lidisn Rupees. which is alée the Company’s furctionnd currency, Foreign curency ransachions ars trunishired into the
fiutetimal currency using the exchange rates af the dates of the ransactinns. Fareizr exchanies gains and fosses resulfing from. the sentloment of such imnsuetions and
from the tramslation of mone!nry asscts and liahilitics denomifiated in freigs curmencies af yens eod exghun e rtes are generlly recogiised i the stitement af paefil and
loss.

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit and loss, within finance costs. All other foreign
exchange gains and losses are presented in the statement of profit and loss on a net basis within other gains /(losses).

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined
Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss
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Borrowing costs

Borrowing costs are interest and other cost (including exchange differences relating to foreign €urtcncy borrowings to the extent that they are regirded as an adjustment
lo the interest cost) incurred in connection with the borrowing of the funds General and speciiic borrowing costs that are directly attributable to the acquisition,
construction or production of a qualifying asset are capitalised during the period of time that is required to conifiite and prejwne the asset for its iiMended use or sale.
Qualifying assets are assets that necessarily take a substantial period of time to get ready for their intended use of ol Other bommwing costs are &spensed in the year in
which they are incurred

Financial instruments

a) Recognition and initial measurement

Financial assels and financial liabilities are initially recognised when the Company becomes a party to the contractual provisions of the instrument A financial asset or
financial liability s initially measured at fair value plus or minus, in the case of a financial asset or financial liability not at fair value through profit or loss, transaction
costs that are directly attributable to the acquisition or issue of the financial asset or financial liability

b) Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at

- amortised cost;

- FVOCT - debt investment;

- FVOCI - equity investment; or

-FVTPL

Financial asscts are not reclassified subsequent to their initial recognition, except if and in the year the Company changes its business model for managing financial
assets

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a husiness model whose objective is achieved by both collecting contractual cash flows and selling financial assets; and

- the contractual teums of the financial assct give dsc on specified dates to cash flows that are solely payments of principal and interest on the pincipal ammount
outstanding

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present subsequent changes in the investment’s fair value
in OCT (designated as FVOCT - equity investment) This election is made on an mvestment by investment basis

Financial assets: Subsequent measurement and gains and losses
Financial assets at FVTPL: These assets are subsequently measured at fair value Net gains and losses, including any interest or dividend income, are recognised in
statement of profit and loss

Financial assets at amortised cost; These assets are subsequently measured at amortised cost using the ettective interest method The amonised cost is 1educed by
impairment losses. Interest income, foreiyn exchange gains and losses and impairment are recognised in statement of profit and loss. Any gain or loss on derecogmition is
recognised in statement of profit and loss

Debt investments at EVOCI: These assets are subsequently measured at fair value Interest income under the effective interest method, foreign exchange gains and losses
and impairment are recognised in statement of profit and loss Other net gains and losses are recognised in OCI- On derecogmtion, gams and losses accumulated in OCI
are reclassified to statement of profit and loss

Equity investments at FVOCI: These assets are subsequently measured at fair value Dividends are recognised as income in statement of profit and loss unless the
dividend clearly represents a recovery of part of the cost of the investment Other net gains and losses are recognised in OCl and are not reclassified to statement of
profit and loss

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is classified as held for trading, or it is a
derivative or it is designated as such on initial recognition Financial liabilities at FVTPL are measured at fair value and net gains and losses. including any interest
expense. are recognised in stalement of profit and loss Other financial liabilities are subsequently measured at amortised cost using the effective interest method Interest
expense and foreign exchange gains and losses are recognised in statement of profit and loss Any gain or loss on derecognition is also recognised in statement of profit

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled. or expire The Company also derecognises a financial
liability when its terms are modified and the cash flows under the modified terms are substantially different. In this case, a new financial liability based on the modified
terms is recognised at fair value The ditterence between the carrying amount of'the fi | habihty extinguished and the new financial livbility with wodified terms is
recognised in statement of profit and loss

c) Derecognition

Financial assets

The Company derecognises a financial asset when the contractual nghts to the cash flows from the financial assel expite, or it transfers the rights to reccive the
contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the Company
peither transfers nor retains substantially all of the risks and rewards of ownemship and diss not fetdin control of the financial asst 1f the Comipany eriers into
tramsactions whereby it transfers assets recognised on its balance sheet, but retains cither all or subsizniially all of the risks and rewarids of the manslerred Asseds, the
transferred assets are not derecognised
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Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire The Company also derecognises a financial
liability when its terms are modified and the cash flows under the modified terms are substantially different In this case, a new financial liability based on the modified
terms is recognised at fair value The difference between the carrying amount of the financial liability extinguished and the new financial liability with modified terms is
recognised in statement of profit and loss

d) Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a legally
enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously

e) Impairment of financial instruments

The Company recognises loss allowances for:

- financial assets measured at amortised cost; and

- financial assets measured at FVOCI- debt investments

At each reporting date, the Company assesses whether financial assets carried at amortised cost and debt securities at FVOCI are credit- impaired A financial asset is
“credit- impaired” when oue o1 more events that have a detrimental impact on the estimated future cash flows of the financial asset have occured

Evidence that a financial asset is credit- impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer;

- a breach of contract such as a default and overdue;

- the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise;

- it is probable that the borrower will enter bankruptcy or other financial reorganisation; or

- the disappearance of an active market for a security because of financial difficulties

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the following, which are measured as 12 month expected credit
losses:

- debt securities that are determined to have low credit risk at the reporting date; and
- other debt securities and bank balances for which credit risk (i e. the risk of default occurring over the expected life of the financial instrument) has not increased
significantly since initial recognition

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected credit
losses that result from all possible default events over the expected life of a financial instrument

Measurement and presentation of allowances for expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present value of all cash shortfalls (ie the difference
between the cash flows due to the Company in accordance with the contract and the cash flows that the Company expects to receive). Loss allowances for financial assets
measured at amortised cost are deducted from the gross carrying amount of the assets. For debt securities at FVOCI, the loss allowance is charged to statement of profit
and loss and is recognised in OCl

Write-of f

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect of recovery. This is generally the
case when the Company determines that the debtor does not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to
the write- off. However, financial assets that are written off could still be subject to enforcement activities in order to comply with the Company’s procedures for
recovery of amounts due

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other
short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the balance sheet

Inventories

[nventories are stated at the lower of cost and net realisable value. Cost of inventories are determined on weighted average basis. Cost of inventory includes cost of
purchase and other costs incurred in bringing the inventories to their present location and condition. Net realisable value represents the estimated selling price for
inventories less all estimated costs of completion and costs necessary to make the sale. Unserviceable / damaged stores and spares are identified and written down based
on management evaluation

Segment reporting

Operating segments are those components of the business whose operating results are regularly reviewed by the chief operating decision making body in the Company to
make decisions for performance assessment and resource allocation

The reporting of segment information is the same as provided to the management for the purpose of the performance assessment and resource allocation to the segments

Exceptional items:
An item of income or expense which by its size, type or incidence requires disclosure in order to improve an understanding of the performance of the Company is treated
as an exceptional item and the same is disclosed in the notes to accounts
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Migtrab Vayu (Krichaa Prisite Limited
Saips 10 the fintinci sl siatements for the year ended 31 March 2024 (continued)
All amount in Rs.Million_unless othenwise specified

Asat As at
31 March 2024 31 March 2023

2,02 Inventories
Store and spares parts (Al lower of cost or NRV) 508 654
Less:- Provision for Non Moving Inventory - .
S.08 6.54

2.03  Financial Assets - Non-curvent invesiments
Vinapunted investineiits
Iivesiment in comipudwarily convertible debentures (CCDs) in farump canpmiiies
204 S5 31 March 5127 298,587) Fully paid up unlisted, unrated, surail énlipnl=rily convertible debentures (CCDs) each of Rs 1493 1493
50 held in Mytrah Aakash Power Private Limited

102,67,608(31 March 2023:102,67,608) Fully paid up unlisted, unrated, secured, compulsorily convertible debenlures (CCDs) each 51338 51339
of Rs 50 held in Mytrah Adarsh Power Private Limited

23,91,847(31 March 2023:23,91,847) Fully paid up unlisted, unrated, secured, compulsorily convertible debentures (CCDs) each of 11959 11959
Rs 50 held in Mytrah Agriya Power Private Limited

647.91 647.91
Aggregate market value of Ihe unquoted investments 64791 647 91
Aggregate provision for diminution in the value of investments i 5
Subirriliis g company Tt rmeih i of Units Per unit Inferest Rate per anoum |
Mytrah Aukssh Power Private Limiad U 2,98,387 |50 010%
Mytrah Addarsh Power Pravate Linatzd L] 1,02,67,608 150 010%
Mutrah Agriva Tewei Vieate Linited (T 23,91 847 [50 0.10%
During the year, the terms of the aft C Isorily Convertible Deb es (CCDs) have been amended whereby the CCDs would be converted into a fixst number of equity shares

Further, with effect from April 1, 2023, the interest rate on the said CCDs has been reduced from 10 50%pa to 0 10% p a

Considering the terms of the aforesaid amendment and the fact that both the issuer and the holder (i e the Company) of the said CCDs are controlled by the same Ultimate Parent (i.e JSW
Energy Limited), the Company is of the view that the sub of the i prises i equily ibution to the issucr, effectively via the Ultimate Parent Accordingly, the Company
has measured the said CCDs al cost as at March 31, 2024

2.04 Other non-current financial assets
Unsecured and considered good

Balances in deposits accounts with banks (due to mature after 12 months from the reporting date) e 283

Security deposits
- Others —— Lk} 023
0.12 3.06

2,05 Other non-current assels
Capital advances 140 1% 48713
14123 J5T.13

2.06 Financial assets - Trade receivables (refer note 2.42)

Unsecured, considered good 22678 65377
Unsecured, which have significant increase in credit risk 626 56 550 16
853.34 1,203.93

Less: Loss allowance for doubtful recevables 626 56 550 16
o= 226.78 653.77

Movement in loss allowance for doubtful receivables

Opening loss allowance 550 16 -
Additional loss allowance during the year 7859 550 16
Loss allowance reversed dunng the year 219

Closing loss allowance 626.56 550.16

* All trade receivables are current The Companry's exposure lo credil nsk and loss allowances related to Trade receivables are disclosed i note 2 42

2.07 Financial assets - Cash and cash equivalents

Balances with banks
- in current accounts* 2199 5,456 75
- in deposit accounts with original maturity of 3 months or less 261 44

1L 5718.19

(31 March 2023 *Of the balances with banks in current accounts an amount of Rs 5,454 44 million is payable to lender bank which has been subsequently paid as per prepayment terms wilh the
lender bank, refer note 2 17)

2.08 Financial assels - Bank balances other than cash and cash equivalents

Deposits with maturity more than 3 months but less than 12 months* 480 00
Balances with banks to the extent held as security against the term borrowings 231 68
711.68 -

* Represents fixed deposits placed as security margin against borrowings, letter of credits and bank guarantees obtained by the Company)



Matiah Vayu (Keshna) Priviie Limited
% nies I the financial staivsi=iits for the year ended 31 March 2024 (continued)
All amount in Rs.Million. unless otherwise specified

Asal As at
31 March 2024 31 March 2023
2,09  Unbilled Revenue
Unsectred and considered good
Unbilled Revenue 6104 e ——69:57
61.04 69.57
2,10 Fimnnekal asseis - Lonns
Inter-corporate deposil to related parties (refer note 2 36) * 55464 554 64
Loans to related parties (refer note 2 36) # 13528 887 58
689.92 1,442.22

* The Company has given unsecured Inter corporate deposil (ICD) to Group Companies The said ICD is repayable on demand and carry an interest rate of |1% per annum.
# For aligning with the Parent Company's financial reporting, the above Loans have been reclassified during the current year from other current assels to Financial assets - Loans

2.11  Other current financial assets
Unsecured and considered good

Interest accrued on bank deposits 1ot 112
Interest accrued but not due on Compulsorily convertible det (refer note 2 36) 149 084
Interest accrued but not due on Inler-corporate deposits(refer note 2 36) 7267 24 86
Receivable from related party 91378

9,88 LA

2.12  Other current assets
Unsecured and considered good

Prepayments 913 3763
Balance with government authorities - 219
9.13 39.82
As it 30 Murel 2024 As at 31 Mare | 2024
Type of borrower Lonm oui {aviling Laiin oistnniling
Related Parties:
- on account of Inter-corporate loan (refer note 2 10) 554 64 554 64
- on account of Loans and advances (refer note 2 10) 135.28 88758
LR 142,22
ol e todsl Tomis =5 afl the Loisl bouns
on account uf Inter-corporate loan (refer notc 2 10) 80 39% 38 6%
- on account of Loans and advances (refer note 2 10} 1961% 61 54%_

Al 4 TEHL AP




Mytrah Vayu (Krishna) Private Limited

Notes to (he financial statements for the year ended 31 March 2024 (continued)
All amount in Rs. Miflion. unless other jye speaified

As at As at
31 March 2024 31 March 2023
2.13  Equity share capital
Authorised capital
80,000,000 (31 March 2023 80,000,000) equity shares of Rs 10 each LILULL 800 00
= Wik M1 ML
Issued, subscribed and fully paid-up capital
69,555,751 (31 March 2023 69,555,751) Equity shares of Rs 10 each B i 695 S6
i % S W A
Notes;
i. Rights, preferences and restrictions attached to equity shares
Equity shares

The Company has only an¢ class of equity shares having a par value of Rs 10 per share Each holder of equity share is entitled to one vole per share In the event of hiquidation of the Company
the holders of equity shares will be entitled 1o receive remaining assets of the company aRer distribution of all preferential amounts The distribution will be i proportion to the number of equity
shares held by the shareholders

ii. _Reconcilintinn of the number of sleares ddl wniiomnd amist swding i e begimming bl ac the end wl thi yenr
Particulars A it 31 Maieh 2024 Ax i 31 Mlagch 2020
- Sumbier of shases A meand in B Nllidn Numaber of shares Ao a Fa Vi i
[@:ur)'shnt:
Shares outstanding at the beginning of the year fEEa575) 8 S hus 88 131 [
Shares it aimoig =1 the e al the vear 0555751 &U5.56 5.95.55,751 L9 5
bii, Detuils of shares held By each sharehuider eaceeding 5%
Particulars As at M ¥lorch 2024 As ap 11 Maeels 2073
Number ol shures s Mol diing MNymber of shnres S Bkl
Faguity thaves
JSW Neo Fievgy Limited* w e F29 March 223 BUS 55 75 1A 45,558,751 S
* includes 6 equity shares held by Group Conmpanies as e diarho ke
ivi _Thetaily of shiiivs held by the Holding Cempany
Particulars As at 3 Blmrch 1024 As ar §1 March HIZ
Saanmlbaer of sl ancs Amuai iy Ha, Yl Sumber of shanes Amount im R Mlilkiom
Equity shares
I8W Moo Fnsroy Luroted® ol 2% Slarch 2023 e M | #I5 A 25 55 T8 A

* includes 6 equity shares held by Group Companies as nominee shareholders

=

Details of shareholding of promoters
Shares held by promoters as on 31 March 2024

Promoter Name Number of shares % of Total Shares % Change during the year
15W B0 Engrgy bimtted wee £20 March 2023 85575 100 -
Troind a4 B8 TL] B CHEZHF .

* inilmdas 6 equity shares held by Group Companies as i hareholders

Shnres ledd by proowiims o ea 31 Mach 2023

Promoter Name Number of shares % of Total Shares % Change during the year
JEW Moo Ererey Limited woe {29 March BaXl 5,03 35 T81 170 I FEHH 1R
Total LS5 SS 5| OB S5 BN

* includes 6 equity shares held by Group Foarpamizs 15 nitsmiri=# shareholders

2.14  Other equity

Retained eamnings (refer note i) (137279 (1,397 58)
Securities premium account (refer note i) 278023 2,780 23
Equity component of other financial instruments (refer note iii} 269 34 26934
Fair value reserve (refer note iv a ) e (26 07)
Remeasurements of the net defined benefit (assets) / liabilities (refer note iv b ) (128) (114)
Total 1.675.50 1624 7K

Relained earnings

Balance at the beginning of the year (1,397 58) (1,005 87)

Add: Loss for the year 2479 (3171)

Balance at the end of the year (1372.79) L1 50758
ii. Securities premium account

Balance at the beginning of the year 2,780 23 2,780 23

Add: Premium on issue of equity shares = =

Bubsice a1 1he cod af the year 1.7k 1,760,323

iii. Equity component of corporate guarantee issued by helding company

Balance at the beginning of the year 269 34 269 34

Effect of measuring guaranlees at fair value : -

Balance at the end of the year 269.34 269.34
iv. Reserves rep ing unrealised gains/l

a. Fair value reserve

Balance at he beginning of the year {26 07) (26 07)

Reversal of Fair value reserve 26 07

Change in the fair value

Less : Deferred tax impact on OCl
Balance at the end of the year i {(26.07)
b. Remeasurements of (he net defined benefit plans

Actuarial valuation reserve comprises the cumulative net gains / losses on actuarial valuation of post-employnient obligations

Balance al the beginning of the year (114) (098)
Remeasurement of net defined benefil plans (0 14) (0 16)
Less : Deferred 1ax impact on OCI

Badance wt e enal ol the yeay (1.28) (1.14)

Total other equity 1,675.50 1,624.78




Mytrah Vayu (Kiishna) Privale Limited
Notes to the finaivial statmeats for the year ended 31 March 2024 (continued)

2.16

217

1] ey (e il wnfiess il g il

Axal Asab
31 March 2024 31 Miarch 2023
Financial liabilities - Long term borrowings
Secured
Term loans
- from banks and financial nstitutions 4B 2 512718
4,865.20 5,127.18
Less: Unamortised borrowing cost 2047 LR
AAHL EA LT el ]

Details of terms in respect of the long-term bory owings:

1) Terna bapus:

The mtesesl j#=for term loans from banks ranges from 8 65%0 to " 1%, p.a with reiasmimii to be e i 47 quartety unual instaliments FRAL fiom 81.82 Mn to 134 09 Mn

All due balances outsianding as on 31 March 2023 has been il / settled with thie previous Lemers yide a refifsRcimL of term loans MrmmgIENENt with its present senior Lender ie PFC
Limited

Tl wd daans are secabed by

o A first charge m pan-paesis b by wepy ol dngEse and’er assignment &1 jexsehald rights, over all the Thrroiner's liinisvelile prinprties, both present wad hitime lexcluding forest and
revenue land, i restncied by fhe allotmo il apptasin 2 ity

I A firs charjie on pan-passu e by way of Bypsthecaimn. over all the Fommwer's movable projérties sad assss, ihiding plani & machinery, machumry span, equipment tools &
sreamanes, fumicns, (i, vehiche and 21l Sthar mavatile sisets, both el and future;

o A sl changs o pan-pasa hasis an ihe Harromwer's wneslled capital, operaiing cash flows, book debls, receivables, commissions, revenues of whatsoever nature and wherever ansing of the
Borrower, both present and future;

d A first charge on pari-passu basis on the Trust & Retention Account (TRA), any letter of credit and other reserves and any other bank accounts of the Borrower wherever maintained, both
present & future; and

o sl m P ol ihie Lender, on the followis, rolariny do (hin Howrases

o ol i rigdhls, 01, Entmrets, honstns, chens and el whalsacser o e Barrowed in the Project [ocumerts 1 eailiracts (inclding bt noit Emited 1o Power Purchase Agreements (PPA)/
Memorandim of Underssanding (ML), pagkage’ Clastpucten cimints, (1M relaned agreements, Service Cuntragts, etc.), duly acknoswiodpad and ens=nzzd to by the relevanl counter-
paities to sl Project ERscummerni,

i ol the rghis, ribkes, milsnets, bemefige, clam and demands whatsacver of the Barrovwer in e Clsannies relating to i Pragject.

it afl the mehes niles, mieste, heensss, benafits, claims and desrmmds whatsebis ol the Bammawes in any letter of grelit, gumantee, performance bond, corporate guarantee, bank guarantee
pravideld by any party ie the Piject Documenek,

i, all Insyrance Mrandracts wad [nmirtance Frogeeds; and

v assrgriitl of pasrariies foor EIR coaraces £ piditles saspphar [ any ¥ relitigy e the poajed,

v An asigimai m Fronr el the Laddr, ever ol e Porower's innamniiles, gsstwill, seo both pressi! and futste, in & fistm and renree agceplable to the Lender It includes amendments/
modifications rsgeding (1) i (v) 150w fnm dims o die

[ Plodie of antzmt § 1% ar ial issisd Equity Shares {wil 5 [ vernrg mrghest, 1% of ot issied COT 3rd 51% o wital izesed (0Pl cunaney of PEC loan;

Employee benefit obligations - Non-current

- Gratuity (refer note 2 35) 079 032
- Compensated absences w56 [TEC
135 40

Financial liabilities - Short term borvowings

Secured

Cash credit from banks - 150 02

Current maturities of long-term borrowings 43118 5,652 36

Unsecured

Loans ftoun telated paities (refer note 2 36)* 104 72 4747

Inter-corporate deposit from related parties (refer note 2 36) 930 08 LsiAL]
1 A5l 6,779.93

Less: Unamortised borrowiny cost o | K1 146
| b £ 5 6.778.4T

Note:

(i) Details of terms in respect of Current maturities of long-term berrowings:
Refer the terms and security details in Note 2 15

{ia] S rt-dem boimwing s sedu 1l sguinal Trade Hezeivnbiles
Thet Compaiy bas bess sanconed otk capltal kst fim Faiths on the basis of security of current assets and his ben duly subrrniz the igimitealy slalements i this r#yard as per the terms
af e eanciuwt. The mml quarery arsrents ars @ sijvesiem sl the books of account of the Comparny of the respecitie quarters dirs the year ot the pint of time of repifling.

Ve mud bo uw sesoed by

o A fren chmge on parepassu bass by way of Prpothecaisn, over all the Forsisdta uwibable properties and assets, including plaun & machincry, machinery spares, equipment tools &
necossogies, fumilre, D, vifigles, and ol ety il st bt prasay sad fise,

Iy -ARrse mankmy charge o0 parepes) hass by sy of secunity inieres) ovel iha Aecou ard afl e bak occowmes of (he Bagrower anif sullwgccounts:bor ey s m ssbstivmion ihereof)
ey e opeed i accopdmes it This ynesan, he TIA Agreemest o any of (he gl tremactbi deguments il ] Fimels fron tinoe w tiine deparited therein and af pamsed
savesrmerts, bath pressnt sl fisture, spem md exopet dobe service nocn Accdatnl (DERAY debr survece cmabed it secared sy e gl benefiis of the ierm lan Lender

© A Frst charip on poncpasie biss an the Bamoser s uivalied capuinl el currens geres meluding bue net irmited] 0 Tovoniss ki fecewabies ook s, operdmy cath fows ad al othel
comiesame sl cash of the harnwer of whEnover e andl wherevor nnmng of Lhe Hiurroser, both present and future;

il Enter Corparate Depasii {168
Thur Cornpaily has taken umsccwisd Inter-corporate deposit (ICD) amounting to Rs 930 08 million (31 March 2023: Rs 930 08 mullion) from its related parties The said ICD is repayable on
demand and carry an interest rate of 11% per annum

*For aligning wilh the Parent Company's financial reporting, the above Loans have been reclassified during the current year to Funancial liabilities - Short term borrowings from Other current
financial liabilities



M trabs Vayu (Wrishoa) Privaie Limited
Male 10 the finaneial ntseiiwiits for the year ended 31 March 2024 (continued)

2.18

2.19

2.20

221

222

2.23

Financial Linbifiey - Trsibe payables (peler nate L3
Vistal winssanibng dies of 1mcim emicepeasct and smdl] entempinies Le ifer note 2.33)
Vsl il o Axtaudinge dues of ceeckiuei othor than 1§ entefpe s aril small enterprises

Other current financial liabilities

Interest accrued on Inter-corporate deposil to related parties (refer note 2 36)
Payable for capital supplies/services

Payable lo related parties (refer note 2 36)

Employee benefit obligations - Current
- Gratuity (refer note 2 35)
- Compensated absences

Other current liabilities
Statutory liabilities

Deferred ins assei / (liabililies)

Deferred Lo gssec’ (liabwitiesh, net recognised in the balance sheet comprises the following:

Deferred tax assets:
- Timing difference on unabsorbed depreciation
- Other liming differences
Deferred tax liabilities:
_ Faiz valustion of investments and propiiv. ilint and equipian?

B jirsaraany (e Eabliver i ve sitlnioby fres s bl

- Escsss depreciation allowable under 1neims. Lis law vvet degrstiation ised in the fi

Deferred tax asset, net

Incouwe Tua Asset, net
Advance 1ax

Al As al
31 March 2024 31 March 2023
j1618 90 20
1125 ]
43679 33449

28 65 -

R 33040
002 004
070 001
B2 [
2K3 | B2
1A LE2
965 77 914 54
158 21 14315

L )

4408
228 24)
138 2y




Mytrah Vayu (Krishna) Private Limited
Notes to the financial statements for the year ended 31 March 2024 (continued)
All amount in Rs Million. unless otherwise Stiecyffed

Year endid Yeay ended
31 March 2024 31 March 2023
2.24 Revenue from operations
Sale of electricity 1,069 83 975 84
Generation based incentive 106.81 9761
1.176.64 107345
Less: Cash discount / rebate . -
Less: Revenue from deviation settlement mechanism (DSM) (0 55) = -
s 1,176.09 1.073.45

For contract assets refer note 2 09- Unbilled receivable. For trade receivable refer note 2 06. Contract liability is Nil
For credit risk refer note 2.40 C

2.25 Employee benefits expense

Salaries including bonus 1195 3053
Contribution to provident fund (refer note 2.35) 088 053
StafT welfare expenses 0.54 0.10
13.37 31.16
2.26 Other expenses
Rent (refer note 2.37) 018 030
Rates and taxes 246 0.10
Insurance 1673 13.07
Travelling and conveyance 3.45 224
Communication * 032
Printing and stationery - 0.02
Business promotion . 0.11
Repairs and maintenance
- Machinery 185.28 175.61
- Others 121 3542
Professional and consultancy charges 567 8.22
Auditors' remuneration (refer note 2.32) 126 143
Provision for doubtful debts (refer note 2.06)* 78.59 550.16
Office maintenance = 022
Foreign exchange loss, net 001 0.02
Director sitting fees - 0.18
Power & Water 0.14 -
Advances written off - 0.05
Safety and Security 3.84 =
Miscellaneous expenscs 27.06 4.6t
325.88 70213

+Basced on reonciliation and settlement carried out at group level, certain balances amounting to Rs. 78.59 million thal are no longer
recoverable have been written off during the year.

2.27 Finance costs

Interest on loans 49549 510.81
Interest On Cash Credit 297 9.98
Interest on inter-corporate loans (refer note 2.36) 102.31 122.19
Other interest and processing fees 6137 4241

662.14 685.39




Mytrah Vayu (Krishna) Private Limited
Notes to the financial statements for the year ended 31 March 2024 (continued)

All amount in ®x. Million, unless otherwise Specyfivid

Year coded
31 March 2024

Year ended
31 Marc_ll 2023

2.28 Other income

2.29

Interest from banks deposits 22.31 494

Interest income on other financial assets 17.24

[nterest income on lilir-carporate deposit (refer nole 2.36) 47.82 20.43

Interest income on eimipidsurily convettible debentures (refer note 2 36) 0.65 .

Interest income on security deposits = 190 67

Provision no longer required written back g 0.06

Miscellaneous income 012 0.74
88.14 216.84

Tax expense

Earlier year taxes (0.02) 10.23

Deferred tax 2575 (134.11)
25.73 {123.88)

Other comprehensive income

Reitieasurement ul defined benefit liability/ (assets) (0.14) (0.16)
Total other comprehensive income (114 E1] (i)




Mytrah Vayu (Krishna) Private Limited
Notes to the financial statements for the year ended 31 March 2024 (continued)

231 Contingent Liabilities and commitments Amount in Ry Million
Particulars As at As at
) 31 March 3024 A1 M el 2023
Edibry o - ol uzdier proesy 216 216
\nihireet Faxes muliers undet appeal (amount paid under protest Rs 2 16 Million) 618 618
Egimited ot of contracts et i be executed on ¢kl acciamit and civl prinaded for (net of mlviaries| 3945
232 Auditors’ remuneration

233

234

st on dta il

Particulars Year ended Year ended
31 March 2024 31 Muorch H023
Statutory audit fees 114 094
Tax audit fees 012 018
Other services = 027
Gl of pocket sipenscs . 004
Tusinl 1326 143

Details of dues (o Miero and amall enyerprises ss defined under the MSMED A, 2006

The Mamgeniain b identified enterprises which have provided goods mnd senvces ihe Company and which gualify under the defminom of mice axed small & renymses
s delimed umder Miceo, Small sad Medwm Enterprses Developeient Act. 200 Aeordingly, the disclosure in respoct of the amiunts payable 1w suich oAIRNSEs ax 3t 31
March 324 s Deen made o the Tl striements based on wisonaiog reoeved and avmiahbe with thi Comprany Further in the view of the mansgement. e mpoe
of interest, if any, that may be payable in accordance with the provisions of the Act is not expected to be material The Company has not received any claim for interest
from any supplier under the said Act

Alwanri in Rs Million

Particulars Year ended Y ear ended
31 March 2024 31 March 2023

a) The principal amount and the interest due thereon remaining unpaid to any =stlicr as at the end of kach accounting Nil Nil

year;

b) The amount of interest paid by the Company along with the amounts of the payment made to the supplier beyond the Nil Nl

appromted day durast the year]

¢} T aminit of mierest dies and payable for the vear of deliy m makig pviitent {whith have been paid but beyond Nil Nil

ihie appsailed day dirin the year) bul without addind the interest spccafied ander this At

d) The amount of picrest acimied and remamimgy yprasich ot tve wnnd of dhee year, Nil Nil

¢) The arsount of fimber mzerest venvmmme Jduc and pavable even m the sics seding years. unhl such date when the Nil Nif

interest duies: &5 abeve are achislly. paid w e small anferpose far the phipose of disnllwnne as a dedintible
experidimire under the MSMED At 2006

Corporate social responsibility (CSR)

Section 135 of the Companies Act 2013 and the Rules made thereunder prescribe that every company having a net worth of Rs 500 crore or more, or tumover of Rs 1,000
crore or more or a net profit of Rs 5 crore or more during immediately preceding financial year shall ensure that the Company spends in every financial year, at least 2% of
the average net profits made during the three immediately preceding financial years, in pursuance of its Corporate Social Responsibility (CSR) policy The provisions
pertaining to CSR as prescribed under the Companies Act 2013 are not applicable to the Company



Mitrih Vayu (Keishna) Privote Lim itel
Hntes to the fusnelal staiements for theyear ended 31 March 2024 (continued)

235 Defined contribution and benefit plans

i) Defimed contritiution plans - Frovident fund:
Canmbution towards employee Miwident fund, which is a defined contribution plan for the year aggregated to Rs 0 88 million (31 March 2023 0 53 Million)

Dl benelit plin - Gratuiey:

Fvary employee is enlitled o 4 honefit eqa dlent to fifteen days salirs kst dAriwti for wash completed year of service n line with the Payment of Gratuity Act, 1972 The

same i puikable at e time f pepitiation finm the Company or retiremein, wiuchsrer is earljer.

Thie ol table sets out He defined el plan -as et acturial wal vk |

digneied diy APl

Particulars As at
31 March 2024

As at

31 Muryh 2028

Change in benefit obligation

Projected benefit obligation at the beginning of the year 003 1 06
Current service cost 029 004
Past service cost
Interest cost 003 007
Benefits paid C (098)
Actuarial loss/(gain) on obligation 11 14) {1 16)
Defined benefit obligation at the end of the year a2l 0.03
Amount recognised in the balance sheet
Defined benefit obligation at the end of the year 021 003
Fair value of plan assets at the end of the period I z :
Liability recognised in the balance year =z (4] 0.03
Breakup of liability
Current 002 004
Non-current = 079 032
0.81 36

Amount for the year ended 31 March 2024 and 31 March 2023 recognised in the statement of profit and luss wder employce benofit expense:

Amount in Rs.Million

Year ended

Particulars A4 Blareh 2024

Ycar ended
A1 Miaech 2023

Expense recognised in the statement of profit and loss:

Current service cost 0.29 0.04
Past service cost - -

Interest cost 0.03 0.07
Net cost recognised in the statement of profit and loss 032 0.11

Amount for the year ended 31 March 2024 and 31 March 2023 recognised in the statement of nther comprehensive income:

Definid enntribution omd bedelit plans

teranientt o Bx Moo

Year ended

Particulars 31 March 22

Year ended
30 March 2023

Actuarial (gain) / loss aring from:

- Change in financial assumptions (002)
- Experience variance (i e Actual experience vs assumptions) L) 018
Net cost reenijniaiil in the statement of other com prehensive income 0.14 0.16
Summary of actuarial assum ptions:

Discount rate per annum 721% 735%
Salary escalation rate per annum 10 00% 10 00%
Ratc of Employee Tumover 6 00% 12 00%

8 ortaliny e IALN {20021 4)

1AL N 2012-14




Mytrah Vayu (krishna) Frivale Limited
Mulea (o the finineial stalements for the year ended 31 March 2024 (continued)

Soemsltivity Analysis - ; ot napeid Dot B AU
. As at at

Details 31 Mirch 2024 p1E. u-rthl;;ll!

Discount rate

Discount rate as at year end 721% 7.35%

Effect on DBO due to 1% increase in discount rate (0.07) 0.33

Effect on DBO due to 1% decreasc in discount rate 0.08 0.3%

Salary escalation rate

Salary escalation ratc as at year end 10.00% 10.00%
Effect on DBO due to 1% increasc in salary escalation rate 008 0.38
Effect on DBO due to 1% decrease in salary escalation rate (0.07) 0.33

Rate of Employee Turnover

Rate of Employee Tumover as at year end 6.00% 12.00%
Effect on DBO due to 1% increase in Employce Turnover rate (0.02) 0.33
Effeet w1 DBO duc t 1™ ihacrgase in Employes [wmover i a0l 0.39

Method used for sensitivity analysis: The sensitivity results above determine their individual impact on the Plan's end of year Defined Benefit Obligation. In reality. the
Plan is subject to multiple exfernal expericnce items which may move the Defined Benefit Obligation in similar or opposite directions, while the Plan's sensitivity to such
changes can vary over time.

M.if pradile ||r|'(ﬁﬂ|,'1th'ﬂl:rl‘| vlalignbiang Ao o Ry Million

As at As at

A1 March 2024 31 Miapgh 2033

Within | year 0.02 0.04
2-5 years 0.14 0.14
6-10 years 0.48 0.16
More than 1 yeias 1.E1 033

236 Related party disclosures
i) Names of related parties and nature of relationship:
Parent Company JSW Neo Energy Limited (JSW Neo) (w.e.f 29 March 2023)
Mytrah Energy (India) Private Limited (MEIPL) (up to 29 March 2023

Ultimate parcnt Company JSW Energy Limited (JSWEL) (w.c.f 29 March 2023)

Mytrah Energy Limited (MEL’) (up to 29 March 2023)
Holding of parcnt company Bindu Vayu (Mauritius) Limited (BYML" (up to 29 March 2023)
Fellow Subsidiary Bindu Vayu Uga Private Limited (BVUPL)

Mytrah Aadhya Power Private Limited (MAADPPL)
Mytrah Aakash Power Private Limited (MAAKPPL)
Mytrah Abhinav Power Private Limited (MABHPPL)
Mytrah Adarsh Power Private Limited (MADAPPL)
Mytrah Advaith Power Private Limited (MADVPPL)
Mytrah Agriya Power Private Limited (MAGRPL)
Mylrah Ainesh Power Private Limited (MAINPPL)
Mytrah Akshaya Energy Private Limited (MAKESPL)
Mytrah Tejas Power Private Limited (MTPPL)
Mytrah Vayu (Adyar) Private Limited (MVADPL)
Mytrah Vayu Bhavani Private Limited (MVBVPL)
Mytrah Vayu (Chitravali) Private Limited (MVCPL)
Mytrah Vayu Godavari Private Private Limited (MVGOPL)
Mytrah Vayu (Hemavati) Private Limited (MVHPL)
Mytrah Vayu (Indravati) Private Litited {(MVIPL)
Mytrah Vayu (Kaveri) Private Limited (MVKAPL)
Mytrah Vayu Sabarmati Private Limited (MVSabPL)
Mylrah Vayu (Maansi) Private Limited (MVMAPL)
Mytrah Vayu (Manjira) Private Limited (MVMPL)
Mytrah Vayu (Palar) Privale Limited (MVPLPL)
Mytrah Vayu (Pennar) Private Limited (MVPPL)
Mytrah Vayu (Parbati) Private Limited (MVPRPL)
Mytrah Vayu Sharavai Private Limited (MVSHPL)
Mytrah Vayu (Som) Private Limited (MVSPL)
Mytrah Vayu Tunghabhadra Private Limited (MVTPL)
Mytrah Vayu (Tapti) Private Limited (MVTPPL)
Mytrah Vayu Urja Private Limited (MVUPL)

Nidhi Wind Farms Private Limited (NWF)

Key managerial personnel : Rakesh Rathore - Director
: Amit Kumar - Director
: Hirva Shah - Director
: Neha Kanade - Chief Financial Officer
- Krutika Kishor Shindc - Company Secretary



Matenh Vayu (Krishna) Private Limited
%ules to the financial stafements for the year ended 31 March 2024 (continued)

ii) Related party (rapsactbons daring the years At 10 Ry Mdebdicer

Pariiculars

Rebntinaship

¥ ewr ended
31 March 224

Year mdwl
31 M yoh 2023

Reimbursement to

Bindu Vayu Urja Private Limited (BVUPL) Fellow Subsidiaries 0.07

Mytrah Vayu (Som) Private Limited (MVSPL) Fellow Subsidiaries * -
Nidhi Wind Farms Private Limited (NWF) Fellow Subsidiaries 0.00 -
Mytrah Vayu Godavari Private Private Limited (MVGOPL) Fellow Subsidiaries 002 x
Mytrah Aakash Power Private Limited (MAAKPPL) Fellow Subsidiaries 0.01 -
Mytrah Adarsh Power Private Limited (MADAPPL) Fellow Subsidiaries 0.02

Mytrah Advaith Power Private Limited (MADVPPL) Fellow Subsidiaries 0.02 =
Reimbursement from

Bindu Vayu Urja Private Limited (BVUPL) Fellow Subsidiaries 0.06 -
Mytrah Vayu (Sabarmati) Private Limited (MVSBPL) Fellow Subsidiaries 0.07

Mytrah Vayu (Som) Private Limited (MVSPL) Fellow Subsidiaries 0.07

Mytrah Vayu (Pennar) Private Limited (MVPPL) Fellow Subsidiaries * -
Mytrah Vayu (Indravati) Private Limited (MVIPL}) Fellow Subsidiaries 0.08

Mytrah Vayu Godavari Private Private Limited (MVGOPL) Fellow Subsidiaries 022 -
Mytrah Aakash Power Private Limited (MAAKPPL) Fellow Subsidiaries 0.04

Mytrah Aadhya Power Private Limited (MAADPPL) Fellow Subsidiaries 0.02 -
Mytrah Adarsh Power Privale Limited (MADAPPL) Fellow Subsidiaries 003 -
Mytrah Abhinav Power Private Limited (MABHPPL) Fellow Subsidiaries 0.0l =
Mytrah Advaith Power Private Limited (MADVPPL) Fellow Subsidiaries * -
Mytrah Akshaya Energy Private Limited (MAKESPL) Fellow Subsidiaries *

Mytrah Vayu Tunghabhadra Private Limited (MVTPL) Fellow Subsidiaries 0.19

Loan given(repaid)

Bindu Vayu Urja Private Limited (BVUPL) Fellow Subsidiaries 145 00 -
Mytrah Vayu Urja Private Limited (MVUPL) Fellow Subsidiaries 2500 -
JSW Neo Energy Limited (JSW Neo') (w ¢ f 29 March 2023) Fellow Subsidiaries s 88250
Mutenh Emergy (Inidia) Private Lamiicd (METPL™ fin by 0 Mzch 2023) Fellow Subsidiaries = (120 60)
Bitseh L [ frastricture Limited ("BUILY) (g b 29 March 2023} Others & (022)
Loan taken(repaid)

JSW Energy Limited (JSWEL) Holding Company 66 42 .
Bindu Vayu Urja Private Limited (BVUPL) Fellow Subsidiaries - 40 00
Mytrah Vayu (Pepnar] Private Limited (‘M YPEL'E Fellow Subsidiaries - 700
Mytrah Wind Dievelapers Prwvale Limiited (WMWIPLY) (up to 29 March 2023) Others (0 65)
Interest expenses on 1CD

Bindu Vayu Urja Private Limited (BVUPL) Fellow Subsidiaries 2939 3254
Mytrah Vayu (Manjira) Private Limited (MVMPL) Fellow Subsidiaries 56 09 67 63
Mytrah Vayu Urja Private Limited (MYUPL) Fellow Subsidiaries 1683 2202
Interest income on ICD

Mytrah Aakash Power Private Limited (MAAKPPL) Fellow Subsidiaries 3959 1121
Mytrah Vayu (Pennar) Private Limited (MVPPL) Fellow Subsidiaries 823 829
Interest income on CCD

Mytrah Aakash Power Private Limited (MAAKPPL) Fellow Subsidiaries 001 002
Mytrah Adarsh Power Private Limited (MADAPPL) Fellow Subsidiaries 05! 074
Mytrah Agriya Power Private Limited (MAGRPL) Fellow Subsidiaries 012 017
(Redem ptitmn ) / Investmont in desp discount bonds

Mytrah Erergy (Indial Privata | mited ('MEIPL') (up to 29 March 2023) Holding Company

Investment in com pulsorily convertible debentures (CCDs)

Mytrah Energy (India) Private Limited (MEIPL') (up to 29 March 2023) Holding Company 1493
(CCDs) of MAAPP

Mytrah Energy (India) Private Limited (‘MEIPL') (up to 29 March 2023) Holding Company 51338
(CCDs) of MADAPPL

Mytrah Energy (India) Private Limited ('MEIPL') (up to 29 March 2023) Holding Company 11959
(CCDs) of MAGRPPL

Inter corporate deposit received /(Paid)

Mytrah Vayu (Manjira) Private Limited ('MVMPL") Fellow Subsidiaries - (59 10)
Mytrah Vayu Urja Private Limited (MVUPL') Fellow Subsidiaries . (64.00)
Bindu Vayu Urja Private Limited (BVUPL') Fellow Subsidiaries 5318
Inter corporate deposits given/(Received)

Mytrah Vayu (Pennar) Private Limited ('MVPPL) Fellow Subsidiaries (2 00)
Mytrah Aakash Power Private Limited (‘'MAAPPL') Fellow Subsidiares 479 82
Interest on security deposit at Fair value,net

Birakit Lrjn Mnfrestoooture Limited ('BUILY) (up to 29 March 20123) Others . (468 25)
Mytrah Wind Devglopers Private Limited (MWDPL') (up &0 2% March 2023) Others (180 50)
Key management personnel ('KMP') of erstwhile Holding com pany

Remuneration KMP = 1853



Mytrah Vayn (Brishea) Privide Lim iteil
Nates to the finmmcial stutenivats for 1he year ended 31 March 2024 (continued)

¢ | ess than 5,000

i) Relaiwl party bilanges ot the end of he year: et et T8 Jidf o

Particulars Heln thanship Asul Asai
31 Mareh 2124 3 Margh 2023

Issue of Equity shares including security premium
JSW Neo Energy Limited (JSW Neo) Holding Company 347579 3,475 79
Equity com ponent of other financial instruments-CCD
JSW Neo Energy Limited (JSW Neo) Holding Company 269 34 269 34
Inter-corporate deposit to related parties
Mytrah Aakash Power Private Limited (MAAKPPL) Fellow Subsidiaries 479 82 479 82
Mytrah Vayu (Pennar) Private Limited (MVPPL) Fellow Subsidiaries 74 82 74 82
Inter-corporate deposits from related parties
Bindu Vayu Urja Private Limited (BVUPL) Fellow Subsidiaries 267 18 267 18
Mytrah Vayu (Manjira) Private Limited (MVMPL) Fellow Subsidiaries 509 90 509 90
Mytrah Vayu Urja Private Limited (MVUPL) Fellow Subsidiaries 153 00 153 00
Loan taken(repaid)
JSW Neo Energy Limited (JSW Neo) Holding Company 97 70 3128
Other Receivables
JSW Neo Energy Limited (JSW Neo) Holding Company 91378 913 78
Interest payable on 1ICD
Bindu Vayu Urja Private Limited (BVUPL) Fellow Subsidiaries 8598 56 60
Mytrah Vayu (Manjira) Private Limited (MVMPL) Fellow Subsidiaries 303 36 24727
Mytrah Vayu Urja Private Limited (MVUPL) Fellow Subsidiaries 4745 3063
Interest Receivable on CCD
Mytrah Aokash Piwer Privite Lim f il (MAAKIPL) Fellow Subsidiaries 003 002
Mytrah Adarsh Fomer Private Limited | MALIAITPL) Fellow Subsidiaries 118 066
Mytrah Agriya Power Private Limited (MAGRPL) Fellow Subsidiaries 027 015
Interest Receivable on ICD
Mytrah Aakash Power Private Limited (MAAKPPL) Fellow Subsidiaries 49 67 1009
Mytrah Vagh (Pennar) Private Limited (M¥PPL) Fellow Subsidiaries 23 00 1477
livestment in com pulinrily convertible debeniures (CCDs)
Mytrah Adkals Power Private Limited (MAAKTPPL) Fellow Subsidiaries 1493 14,93
Mytrah Adzrsh Power Brivale Liwited (¥ ATRAIPL) Fellow Subsidiaries 51338 51338
Mytrah Agriya Power Piivate Limited (MAGRPL) Fellow Subsidiaries 11959 119 59
Loans and advances to related parties
Mytrah Vayu Urja Private Limited (MVUPL) Fellow Subsidiaries 3008 508
Bindu Vayu Urja Private Limited (BVUPL) Fellow Subsidiaries 104 52
Mytrah Vayu (Sabarmati) Private Limited (MVSBPL) Fellow Subsidiaries 007
Syt Vava (mdravat ) Prvate Lirmjted (M YIPL} Fellow Subsidiaries 008
Mytraly Ankiash Power Privine Lt [ AARFPL) Fellow Subsidiaries 003
Aymrah Asdlye Power Proste Limied (M4 ALY Fellow Subsidiaries 002
Mytrah Vayu (Som) Private Limited (MVSPL) Fellow Subsidiaries 007
Mytrah Abhinav Power Private Limited (MABHPPL) Fellow Subsidiaries 001 -
Slyaral Y Tomphabladrs Provare Limiced | WV TPLY Fellow Subsidiaries 019
M Alshava Enevgy Frivaw Limaed (MARESPLI Fellow Subsidiaries Eatl 3
virah Vavi Gusdavan Provate Privine Limied (MVGUPL) Fellow Subsidiaries 021
Mytrah Adarsh Power Private Limited (MADAPPL) Fellow Subsidiaries 00l -
Loans and advances from related parties
Bindu Vayu Urja Private Limited (BVUPL) Fellow Subsidiaries 40 47
Mytrah Advaith Power Private Limited (MADVPPL) Fellow Subsidiaries 002 -
Mytrah Vayu (Pennar) Private Limited (MVPPL) Fellow Subsidiaries 700 700
Nidhi Wind Farms Private Limited (NWF) Fellow Subsidiaries ol =



Mytrah Vayu { Krishns) Private Limited
Sules to the fimymelal statom énts for e year ended 31 March 2024 (continued)
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Amount in s §fildicm

Leases

Particulars Year ended Year ended
A1 Mareh F024 31 Miiwerp 2023

Lease paprnents tiade under cpretafirty eyt ([fegsymised 3x an expense n e slitaient of pra fin el 1oss yneles the NA = TEN

* amortisation «f Il lease is fectassilicd as lease rental #iwder the head "rent” as a result of Leaichili land has been reclassified to prepaid lease rentals

Earnings per share (EPS)

The eompubntis of earmimygs pedhiore i sot o beline

Particulars Year ended Year ended
31 Mureh 2024 30 Ny ik 2723

Euarnings (Amount in Rs. Million):

Profit/ (Yoss) as per statement of profit and loss 2479 (391 71)

Shares:

Number of shares at the beginning of the year 6,95,55,751 6,95,55,751

Totul niurber of equity 3hanea outstanding at the etil of the e 6,95,55,751 6,95,55,751

Welghterl averdge number of equity shares outstanding durmig the year -Basic and diluted 6,95,55,751 6,95,55,751

Earnings per share in Rs. — Par value of Rs.10 per share

- By and dilused 03k 1% 3]

Caplinl managemneni

The &unjuny manayss its capital to ensure that it will be able to continue as a going concern while maximising the retum to stakeholders through its optimisation of the
el and equity alance

The eapital siructuse of the Cmnpaamy consiss of nat debt, wirich ineludes \hie bairowings dvselosd o note 215 and 217 aler deducting cash and bank brimnees, eqity
atinhutalile go dwners of the U ampany comprising tssucd caputal and reserves i et amnips o disclased m notes bikow

The Group’s risk management committee reviews the capital structure on a semi-itinial basis As pont of this review, e commiitee comsiders the cost of cupstal and the
risks associated with each class of capital

The j=aniy ratio at the year-end is as follows: Amiunrt in Rs Million

Particulars As at As at
31 March 1024 31 March 2025
[nrronvimezs (mote 2.15and 2 17) 6,308 28 11,88275
Cash and bank balamees (nofe 2 07 and 2,00} {733 A7) (37181
Net debt (a) 5,574.61 6,164.56
Egaity {refer note 2 13 and 2 1411 237106 330034
Nl bl wmd egquity () 7,045,067 B AR
Net di i (mirt dihi+egquiiy) ratie T0% 3%

bt iz defined as long and shart-pmmn bomowmps Equny ncludes all cipral and néiserves of shie (i pany s are menaged ax capital

Thie Company s cljective when mangmy cagital 5 1o safzpmied the Commam:'s ubility 10 CONINKE 35 3 i CONcern m arder to provide retums e sherehobders and
berelizs for stikehollers This Company &l50 propases [ mainuun an optimal capits) stiacure @ focuce fhe cost of capilal Hebee, the Cummpany muy adjust sy i idemsl
pavments, return capitid to sharohol deis o ssue af new shores. Total capital i the equity as shown i ihe sisement of Tinancul posilioa. Currently, the Conpany prumanky
poivitars its copital sirectuce in terms of evaluating the fimdng of wd fucm prejects. Mongemene i continuously evalving MIMEes 1 oplmise e returs and reduee
the pisks i includes plans tooptrm ise the finsial levesage of the Campuny
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Mytrah Vayu (Krishna) Private Limited

Notes to the financial statements for the year ended 31 March 2024 (continued)

2.40 Financial instruments — Fair values and risk managem
ind AS 113 Fair Value Measurement requires entities to

disclose measurement of fair values, for both fi

ent

levels in a fair value hierarchy based on the inputs used in the valuation techniques as follo™s

Level 1: Quoted prices (unadjusted) m aclive markets for identical assets or liabilities

Level 2: Inputs other than quoted prices included in Level | that are observable for the asset or liability,

Level 3 Inputs for the asset or liability that is not based on observable market data (unobservable inputs)

Accounting classifications and fair valile

The following table shows the carrying amounts and Fair values of fi ial assets and fi

Ao o 31 Mareh 2024

s Lakilitiee meludi

ial and non-

ial assels and liabiliti

their levels in the far value hierarchy

either directly (i e as prices) or indirectly (i e derived from prices)

Fair values are categorised into different

Awbvani? wni I w A il

i wrrw g amoaiad alr v e
Particulars Othere financial asset Dby vzl lililiies Total Level 1 Level 2 Lyl 3
- amortised cost amortised cost
Financial assets
Non-current investments (note 2 03) 647 91 647 91 -
Other non current financial assets (note 2 04) 012 012 +
Loans (note 2 10} 689 92 689 92
Trade receivables (note 2 06) 226 78 - 226 78
Cash and bank balances (note 2 07 and 2 08) 733 67 - 733 67
Unbilled revenue (note 2 09) 6104 = 6l 04 -
{itbier curront fnancinl sssets fuei= 2 117 ki ] HEI RS
N 5010 - 3,550,149
Finasicial lalsilities
Borrowings (note 2 15 and 2 17) 5,378 20 5378 20 .
Inter corporate deposit (note 2 17) 930 08 930 08 - -
Trade payables (note 2 18) = 116 28 116 25 =
Urthaes surrent fimapcl liahilings (mic 2 19 = o 4 16 H - =
- b AROOT BE0T = =
Az 31 Maneh 202 Attt (s Midfunr
Gmlumml Falr valie
Puriieulars [}here fnancial asset (s Tmuncial KinlWlities Total Level 1 Level 2 Lavel3
- amortised cost amortised cost
Financial assefs
Non-current investments (note 2 03) 647.91 647 91
Other non current financial assets (note 2 04) 306 306 3
Loans (note 2 10) 1,442 22 L3 1,442 22 &
Trade receivables (note 2 06) 65377 3 653 77
Cash and bank balanices (note 2 07 and 2.08) 5,718 19 - 571819 =
Unbilled revenue (note 2.09) 69.57 = 69.57 3 o
(e corrent fnmial sesets (mote 2010 In 82 - Ik = -
855154 . 8.561.54 3
Financial liabilities
Borrowings (note 2 15 and 2 17) s 10,952 67 10,952 67 .
Inter corporate deposit (note 2 17) - 930.08 930 08
Trade payables (note 2 18) : 90 20 90 20
Oiilhar curra fnrcisd liobildies (noge 2 1 ELn 14448 E
133744 11MI7.44 - -




Mytiah Vayu (hrishna) Piisale Limited
Notes to the finangial stapgineiits for the year ended 31 March 2024 (continued)

2.40 Financial instruments — Fair values and risk management (continued)

Financial risk (continued)

gyt i

The ikt st free senTmy depsals are il 1o Bindu Urja lofrastmicture Lirniled and Ayirah Wind Dexelopers Private limited, lowards utilisation of PE user facilities, to be received on 3 | March
2011 [y s sty depaii are (1 valued by disco iy thesecurity deposit at g emment 10 year bond rate

Fimanghal riak i e o

The Conpan s detiviss #pois 11 i 8 coney of ool ida il kit fick, srakin - oty fek The Ciupans s poouirs sk msataiynent fasi B D0 SIS - potoanal
suderss et ol ket k. o i 6 Frtmcial perfbirinave. The Coimgrany = ek mannparels ssese mil policies G proddues s espahlisirert i gl aiad meady ce the risks Eacied by the
Eounpuaily. e sid agigeat erb it i conrro, 2ol o mesor viach rizhs ml cammplimis Witk (e same RISk asesimen sl e policics 20 proceses e reviewed eyl 10
peble | clannges s miabi coimbiion s and thie Uiy Caitape Tha Biantd o T30 bctwrs v parsilild for avescodiy e Cammpens ek assesrient anil emogt licies s

A. Market Risk

(ib Cmrreney rikk

Fustmpm cuerenzy ik 1 e sk ot the i vithu o7 Fimire gash s of o fesoin| imstremene will [hictiisle Trexmise of chungs in foreign £5chonge fate The Compiay presentationt Ll eIy
it i Baiipees The Carpam’s sxpasire 10 fargims cirrency sines. i par whon the Comguny halile financisl gisets atid babilities densmu=zted in a currency diffzvent from the fuct sl
curreney of i sy s there ars no gy dhiss e fecavables il m Feeige cumeney ard hern the Compary li tids éurrency risk

(ii) Interest rate risk

Interest rate risk is the risk that the value of financial instruments will fluctuat? e 80 changes i Tarkat Wlerest rates The £omyayis pupuriad |4 itz rife risk on its cash and hunk ifaiess
Cash and bank halinces ipase the Cumyany to wisk Hiw interest rate risk. Homever, the Campamt dises not carry any fined itirest hearing flmsmcil habslities that are designated at flr valu=
through profit st [grs Hemiz, the Conmpy is not expiszed Lo the fair value risk on such derivative financial instruments

Interest rate risk management

[t pusimary ol of the Cosmifiiisys misesbmmid Tirat gy, & 10 e risk free metumm e #med on surplus funds. Mkt price risk arises from cash and bank balances held by the Company The
Crarpsws mansars ils ins=tml porifolio hesad on miria espatations and &1 hiwriness Material investments wiihin the portfolio are managed on an individual basis

The Company's exposure to interest rates on financial instruments is detailed below:
pwnand g B Mindilini
Particulars As at 31 As at 31
March 2024  March 2023

Financlal assets

vt and bk halasees [ 3 0 md 2 08} 71 67 4 TIN Y
Fotal imtereal mate depeiiben Annncial desels 733,67 5.718.19

Financial liabilities

Barrowangd (noke' 15 and 2T7) & M2 | | RE2 TS
Total fnterest rave depenibein fnancial Habifities 608,18 11,882, T8

The amounts included above for interest rate dependent financial assets are fixed interest beanng financial assets

\f the interest rate on INR denominated borrowings had been increased or decreased by 100 basis points, with all other \aniables held constant, post tax income for the year ended 31 March 2024
would have been increased/ decreased by Rs 64 33 million (31 March 2023: Rs 67 08 million)
Awad 11 March 2724, the Congpany biss bebow (o & fosting rats banowiins

P aptbeuloes formai Hulwmoe Unamortised Cost Net Balance
ik Fiovgel pake Blrmmamigs -

b Flodnmnyg raie Bournmsings ) 23 K| 5,273.48
.| nial 250,58 22.90 5,273.48

* [Ib¢ above balances =+ Wi prepayments made to previous letiikiw, 1CDs, CCDs, whre applicable li=f= note 2 15)

{ii) Prace vizh,

Fhe Casmpaiiy = depared so muwst Rurds pace (ha Azt alme — ANCY Ak haenme of Hsiiments in debt-bassd midual fiuml unti3 Hield by the Company and classified on the statement of
financial posrion a asalibe e fineaal amets. The Uomgiy & no) eupoasl T any commaeduy price nisk Inorder te manage its jitii# risk arising from investment in mutual fund units, the
iy dovamiies s e, m scconfines with g it st Lt 0 i vipamy sk managmety polives.

84 i © ety st i sl Fus] wicss wfich i e e Sje-tarin |t panse 3050 daval equity mstinmints waith low yield and hence caiiy.a wery liIm maitk-t-ipmrhe risk.
sliiteoner. ihe dcerins eamml fy the sl unds e slabt el o dlaily Lumsis whnichy malnly redieorats the daters] accruals rather than the fair valiie o emasp Himie sy teawnable
e A il vtk are mot egected 1o Rave my Tmesch on the SN ol thgid dnits



Myirah Vayu (Kiishna) Private Limited
%unes (0 the inanidal statements for the year ended 31 March 2024 (continued}

2.40 Financial instruments — Fait values and visk management (continued)
Financial risk management (continued)

B Liapidity visk

Ultmasi respetetbilicy fist Igiiity fisk managent et with the faard of Pibeclan Wil Bas wetablishind i appropnae lguidey ok aagams Fraizwstb (o (b manopemegd of the

§ a5 st fienddim s kang-torm Fasding and figundiy mon sgemr st The ey ronages Tqeullly ik e posai oo ki rewery e, o
parrwing Facien v Lontngmasly mamtaorg necas and s ) cash Mt i b aicling the matunry profits ol Tlmerveaal isets sl Iyl Detsile of adda

e € iy s 1 s dsprosal 1ooredues Farrdbiee Tiquandisy ek are =1 out bohoo

facililies aoed Feeenve

e arats st 020 e that

The fall i fable details e Ly & remamenco i 1 tual matuniy fir 1ts financal liabibties with agreed st siment penods. The tald=s have been drawn up based on the undiscounted cash
flows ol Tliescial habilities beusad vm tha warhest date on wihizh the Crstifiaam can be relitired to pay as at 31 Mgk 20134 axuk 31 March 2021

As a4l March 2024:

At p1 Ry VK ffiame

Mai-thewharive fnarecinl Bohilbic: < | yar 1-§ yeurs > 5 jeirs Tain!
Barmatties (note 2 15 imd 2 171 1,464 1% 1,791 15 305204 o JER 2N
Trade payables (note 2 18) 116 25 - i 116 25
ket eurrem Bnsmal |isbilities (reate 2 190 deh 4 = . dovd ad
Tatu) fimingenk Uabilities LS 8 [ A nsLas Rk
i 31 March B2 Aoty m xSty
Suum-sberivative fnaneinl linbifities < Lyear ety =8 years Tudal
Borrowings (note 2 15 and 2 17) 6,778 47 1,636 32 3,467 96 11,88275
Trade payables (note 2 18) 90 20 = = 90 20
Ot carmve ool laladdvcs (e 2 197 134449 = - Mg
Total faiemeind linhililies T4 LG [ 540790 BrmTad

e

£, Credil Fidk

Creclt sidh, fs 1 rivi 1 covmespaiy wil ot mest 114 obfipations w4 Gl Tt GF custima com i, Teading o a el loss. The Canmppy 5 credit isk arsvs Mo wcowmis
receivalihe halances on e szl of elegirs ty. The eitics had entered e poeer prchaie spresmanes will trasgraveen | dismiion. comyaies incorparated by the lndian Sue Goveomens
irel caplive eusnmere The Compay (s therefore comitied g sall power o iirse sz and iy pobtiis] mk of ety i ea Goyornmen] pasties Thit Camaany = paid mon iy by she
irarnim swion compapess and captive cuyiomirs e ih dectmeny sl supplis The Coimpay asees the credi bty o ihe parchoer based on (LS financad pisginn and aihar nfimiation

2.41 Income taxes relating to confinuing operations

Tt T rocogrised in profit ar foss Angarivd v By Afit T
Particulars Yearended  Yearended
31 March 31 March
2024 2023
Current tax
1n respect of the current year - -
In respect of the prior years 231 10.23
(2.31) 10.23
Deferred tax (note 2.29)
In respect of the current year 2504 1134 111
25.73 (134.11)
frecncilinion of mieme ta sxpenss fr ey to the acconiitg (il is as faliows Amecuery i i Sfribswe
Purtionlirs Venrended Year ended
31 March 31 March
2024 2023
Loss before tax from continuing operations 5052 (51559)
Enacted rates in India (%) 25 16800% 26 00%
Comipuled expect=d 105 mooar )l sxpenss 1274 (134 .05)
Adljistement regoinised 13 SUrTERt YEET in relation to the current tax of prior years 23 1023
Othert Adjustments Includes MAT reversal 1302 (0 06)
[ lax expeed feinynssh o piofliar ke 2342 [l30hEy

Ircotie tax recnisd inolie comprebensive (ioome

Amount i+ s iditfam

Particulars Year ended Year ended

31 March 31 March
2024 2023

Deferred 1ax arising on income and expenses tocognued in other pommprchetis?ve income

A. [tems that will not be recycled (o profit or loss =

B. ltems that may be reclassified to profit or loss

Fair valualion of investment in deep discount bond 294)

Fair ian of propeny, pla) amd sguprment - =

Towml - (ESA)]




Alynuih Vayu (heishna) Privide Limited
Mad# (o the fimunitial statenients for ie year ended 31 March 2024 (conlinued)

S npaneipg b A e

2.42 Financinl asvees - Trwde veorbibbes gk i g il M esiaie Agring

Partieylai Uil Wit
As on 31 March 2024 Considered Good Which have Which have Credit Grand Total
significant increase in significant increase impaired
credit risk in credit risk

Unbilied 61 04 61 04
Not due 3291 = 3291
Less than 6 months 107 36 2 = 107 36
6 months to 1 year -

1 year to 2 years 86 50 T = 86 50
2 years to 3 years g 261 04 26104
More ilisin ¥ yiits - 363 52 x 14553
I aral INTEE [T 1 . S
1 is 1 s llesasice for doal il recenvibles i3 5
Net Trade receivables 287.82
Pariicaliis U anidingus i D puaned

As on 31 March 2023 Considered Good Which have Which have Credit Grand Total

significant increase in significant increase impaired
credit risk in credit risk

Limbiiled 69 57 69 57
Not due 4115 ¢ 4115
Less than 6 months 101 06 = 101 06
6 months to | year 271 81 596 . 27777
1 year to 2 years 22932 261 03 490 35
2 years to 3 years 704 8497 = 92 0!
Mope tan § yoars 339 198 20 . | S
Taial 653.77 550.18 - 3 1.273.50
Lews Loss allowanee for doubtfil recenables {50 i 6]
Net Trade receivables 723.34

Apotraid i L bl

2.43 Fimmncinl Liakblity - Trade jias shles ageimi:

* arii [s 1 wied dued Uiy i lyyes

A on 31 March 2024 i SESME LH fvers

Sial lies 11471

Less than 1 year 147 =

| year to 2 years 007 =

2 years to 3 years - = -
Az thas 1 yesrs =

Tainl 116.25 - -
Parimlars Unclispugted dues Eringygied suics

Avom 30 March 2003 hhere MAME I3he

Not due 4932 =

Less than | year 4073

1 year lo 2 years 001 = -
2 years to 3 years 009 *
Miope than 3 viars 005 =

Tutnd gy, 34 - -




Myirah Vayu (Krishua! Provate Limited

i1 to the financial stiixnseits for thiryear ended 31 March 2024 (continued)

2.44  Finnmeial Hatiss

coits

Mzt worth

Partienimrs Numerator Denominator As at As at Variance {luinge in ratio in excess of 7%
31 March 2024 31 March 2023 o rretl to previous year
| Curneai g Current Assets Cusrent Liabilities 133 i 20 91%|NA
2 b ity ratio Total Borrowings (i ¢ Non-|Total Equity 266 S12 _48 05%|The Variance 1% on account i/ e
current borrowings + it Borrowings due to Hsfinamiting
Current borrowings) {sulssewiinl prepayment of term loan 154
plrun.ull-\- lenders)and on account &
impact of depreciation charged in L'¥
due to change in asset useful life

| Debt service coverage ratio Profit / (loss) before tax +|Interest on debentures| 081 033 145 45%(|The amance  p dee s poct o

Depreciation and|+ Interest on term digecuation charged in CY due M

amortisation expenses +|loans + Scheduled shanis in useful life & recognition #f]

interest on term loans and|principal repayments provision against TR in CY arl

debenture of term loans and merEse in finance cost due to meiEaLy
debentures during the m borrowings resulting to decrease I
year Liehi Serice coverage ratio

Al Return on equity ratio Net profit /(loss) after tax Average total equity 001 (0.16) ~1006 2574 Thw Varince is on account of Imirexs]
[Y loss as compared to PY due ¥
{eciymitian of provision against TR &
diswreaie in revenue from operations

& Inventary turover ratio [eevenne from apérntions  Average Inventory 20243 15013 34 K3 | The vairianie 18 on account of imciass
in inventory fom PY as rehulling
lecreass in ratio in CY

I Trade teceavalles uinewer misn | Revaiias from operations  |Average trade 267 947 71 81%] The variance is on account fif IBrEnse

receivables in Revenue and decrease in [rade
jecepvahles

7 Tmdapayables tumover ratio LHhet expenses Average Trade 316 987 67 9614 | The wermnes ws on account of diterase

Payables in Other expenses primarily on Feaiil
of the Provision for doubtful ilikiy
coatsidered in the previous year

B Net capital tumover ratio Hewerlie from apariimne. |Average working 174 143 21 iTalNA

capital (ie  Total
current  assets  less|
Total current
liabilities)

3 Net panlit (winis et profit /(loss) fiT the year Total Income 002 026) 107 69%| The Variance on account of increase in
Net loss in CY due to provision created
against TR in CY and decrease in
revenue from operations & othes
income

| Return on sapmial employed L% before tax and fimatce|Cagieal  gmphnad - = 030 007 12%37 4| The variance is on account of increased!

loss in CY as compared to PY due to
recognition of provision against TR and
impact of depreciation charged in CY
due 10 change in useful life resulting tc
reduclion in return on capital employed

I'l Return on lnvestment

Prad generated on sale ]

Cost of investment

mvestment

NA

NA

NA

Sy




Mytrah Vayu (Krishna) Private Limited
Notes to the financial statements for the year ended 31 March 2024 (continued)

2.45 Other Statutory information

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property
i} The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period
(iii) The Company has not traded or invested in Cryplo currency or Virtual Currency during the financial year
(iv) a)To the besl of our knowledge and belief, the Company has not advanced or loaned or invested {either from borrowed funds or share premium or any other sources or kind of funds) to or
in any other person(s) or entity(ies), including foreign entities (* Intermedianies™), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entilies identified n any manner whatsoever by or on behalf of the Company ( Ulumate Beneficiaries™) or provide any guarantee, secunity or the like
on behalf of the Ultimate Beneficiaries
b) To the best of our knowledge and belief, no funds have been received by the Company from any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
(v) The Company is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the Companies (Restriction on number of Layers)
Rules, 2017 (as amended)
(vi) The Company has not any such ion which is not ded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the [ncome Tax Act, 1961)
(vii) The Company has not been declared as wilful defaulter by any bank or financial institution or other lender
(viii) The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956
(ix) The Company has used the borrowings procceds from banks and financial institutions for the purpose for which it was taken

2.46 On 29 March, 2023, the Company was acquired by the JSW Neo Energy Limited (JSW Neo) from Mytrah Energy (India) Private Limited (MEIPL) through Share Purchase Agreement dated 9
August 2022 C q to the acquisition, the bal ivable from and payable to MEIPL Group have been settled in terms of settlement agreement dated 27 March 2023, entered into by
JSW Neo, the Company and MEIPL Further, zero coupon compulsorily convertible deep discount bonds (DDBs) were d d in exch for Compulsory Convertible Debentures (CCDs) in
fellow subsidiaries, in terms of DDB Settlement and CCD Transfer. Agreement dated 27 March 2023 (refer Note 2 03)

2.47 The Code on Social Security, 2020
The Code on Social Security 2020 (‘Code’) has been notified in the Official Gazette on September 29, 2020 The Code is not yet effective and related rules are yet to be notified Impact if any of
the change will be assessed and recognized in the period in which said Code becomes effective and the rules framed thereunder are notified

2.48 Approval of Financial Statements

The Financial have been app! d by the Board of Directors in its meeting held on 6 May 2024
s L]
For and on behalf of the Board of Directors of nb
Mytrah Vayu (Krishna) Private Limited .“p( KO\
T4 L] TGN 2PTCOR1 502 \q\ﬁ
- & \QL @ \_;\n.b\e-"
E ; d i

kesh Rathore Amit Kumar Neha Kanade linlﬂl-u'ﬁ:::ShhHe
Director Director Chief Fiy ial officer Company Secretary
DIN: 09549618 DIN: 10283218 Place: Mumbai Membership No A64760
Place: Mumbai Place: Hyderabad Date: 6 May 2024 Place: Mumbai

" Date: 6 May 2024 Date: 6 May 2024 Date: 6 May 2024



