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To The Members of Mytrah Vayu (Tapti) Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Mytrah Vayu (Tapti)
Private Limited (“the Company”), which comprise the Balance Sheet as at 31 March
2024, and the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on
that date, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information (hereinafter referred to as the
“financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act, (“"Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2024, and its loss, total comprehensive loss, changes in equity
and its cash flows and for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing ("SAs”) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“"ICAIL"”) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’'s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not
include the financial statements, and our auditor’s report thereon.

+ Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

¢« In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

o If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic aiternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
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+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’'s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matter

The financial statements of the Company for the year ended 31 March 2023, were
audited by another auditor who expressed an unmodified opinion on those statements
on 20 May 2023.

Our opinion on the financial statements is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for
matters stated in (i) (vi) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.
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e)

f)

9)

h)

On the basis of the written representations received from the directors as on 31
March 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters
connected therewith, is as stated in paragraph (b) above.

Reporting on the adequacy of Internal Financial Controls with reference to
standalone financial statements of the Company and the operating effectiveness
of such controls, under section 143(3)(i) of the Act is not applicable in view of the
exemption available to the Company in terms of the notification no. G.S.R. 583(E)
dated 13 June 2017 issued by the Ministry of Corporate Affairs, Government of
India, read with general circular No. 08/2017 dated 25 July 2017.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, there is no remuneration paid by the Company to its directors during
the year.

With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the

explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position

ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, (as disclosed in the note no. 2.27) no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge
and belief, (as disclosed in the note no. 2.27) no funds have been
received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.
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V.

vi.

The Company has not declared or paid any dividend during the year and
has not proposed final dividend for the year.

Based on our examination, which included test checks, the Company has
used an accounting software for maintaining its books of account for the
financial year ended 31 March 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software, except that audit trail
was not enabled at the database level to log any direct data changes.

Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with, in respect of
accounting software for which the audit trail feature was operating.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from 1 April 2023, reporting under Rule 11 (g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the
financial year ended 31 March 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure

A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

< V- Shad .

Krunal Shah
Partner

Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPEH3462
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ANNEXURE A TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Mytrah Vayu (Tapti) Private
Limited of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including

(i)

quantitative details and situation of Property, Plant and Equipment.
(B) The Company does not have any intangible assets.

(b) The Company has a program of verification of Property, Plant and Equipment so as
to cover all the items once every three years which, in our opinion, is reasonable
having regard to the size of the Company and nature of its assets. Pursuant to the
program, no such assets were due for physical verification during the year.

(c) Based on our examination of the registered sale deed provided to us, we report that,
the title deeds of all the immovable properties, disclosed in the financial statements
included in property, plant and equipment are held in the name of the Company as
at the balance sheet date.

(d) The Company has not revalued any of its property, plant and equipment during the
year. The Company does not have any intangible assets.

(e) No proceedings have been initiated during the year or are pending against the
Company as at 31 March 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(a) The Company does not have any inventory and hence reporting under clause (ii)(a)
of the Order is not applicable.

(b) According to the information and explanations given to us, at any point of time of the
year, the Company has not been sanctioned any working capital facility from banks
or financial institutions on the basis of security of current assets, and hence reporting
under clause (ii)(b) of the Order is not applicable.

(iii) (a) The Company has granted unsecured loans to the companies during the year, in

respect of which:



Deloitte

Haskins & SellsLLP

Rs. in millions

Particulars Loans
A. Aggregate amount granted | provided during the year:
- Fellow Subsidiaries =
- Related party =
B. Balance outstanding as at balance sheet date in
respect of above cases:
- Fellow Subsidiaries 8.23
- Related party =

(b) The terms and conditions of the grant of all the above-mentioned loans, during the
year are, in our opinion, prima facie, not prejudicial to the Company’s interest.

(c) The Company has granted loans that are payable on demand. During the year the
Company has not demanded such loans. Having regard to the fact that the repayment of
principal has not been demanded by the Company, in our opinion the repayments of
principal amounts are regular. (Refer reporting under clause (iii)(f) below)

(d) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no overdue
amount remaining outstanding as at the balance sheet date.

(e) None of the loans granted by the Company have been demanded during the year and
accordingly have not fallen due during the year.

(f) The Company has granted interest free unsecured loans to its fellow subsidiaries which
are repayable on demand, details of which are given below:

| Particulars | Rs. in millions
Aggregate of loans repayable on demand 8.23
| Percentage of loans to the total loans 100%

(iv) The Company has complied with the provisions of Sections 185 and 186 of the

Companies Act, 2013 in respect of loans granted. The Company has not made
investments, guarantees and security during the year.

(v) The Company has not accepted any deposit or amounts which are deemed to be deposits.

Hence, reporting under clause (v) of the Order is not applicable.

(vi) The maintenance of cost records has not been specified by the Central Government under

section 148(1) of the Companies Act, 2013.

(vii) In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service Tax, Income-tax, cess and
other material statutory dues applicable to the Company have been generally regularly
deposited by it with the appropriate authorities in all cases during the year. We have
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been informed that the provisions of the Employees’ State Insurance Act, 1948 are not
applicable to the Company.

There were no undisputed amounts payable in respect of Goods and Service Tax, Income-
tax, cess and other material statutory dues in arrears as of 31 March 2024, for a period
of more than six months from the date they became payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on 31 March 2024.

(viii) There were no transactions relating to previously unrecorded income that were

(ix)

(x)

(xi)

surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

(a) In our opinion, the Company has not defaulted in repayment of loans to any lender
during the year. The said loans are interest free.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no unutilised
term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis aggregating Rs. 16.01 millions have been used for long-term
purpose.

(e) The Company did not have any subsidiary or associate or joint venture during the
year and hence, reporting under clause (ix)(e) and (ix)(f) of the Order is not applicable.

(a) The Company has not issued any of its securities (including debt instruments) during
the year and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionaily) and hence
reporting under clause (x)(b) of the Order is not applicable.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up
to the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year (and up to the date of this report).
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(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

(xiii) In our opinion, the Company is in compliance with Section 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards. The Company, being a public wholly owned subsidiary
of a public company, is not required to constitute the audit committee.

(xiv) The Company does not have an internal audit system and is not required to have an
internal audit system under the provision of Section 138 of the Companies Act, 2013.
Hence, reporting under clause (xiv) of the Order is not applicable.

(xv) In our opinion during the year the Company has not entered into any non-cash
transactions with any of its directors or directors of it's holding company or persons
connected with such directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.

(xvi) (@) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order
is not applicable.

(d) The Group has more than one Core Investment Company (CIC) as part of the group.
As represented to us by the Management, there are 5 CIC forming part of the group.

(xvii)The Company has incurred cash losses amounting to Rs. 1.54 millions during the financial
year covered by our audit and Rs. 0.10 millions in the immediately preceding financial
year.

(xviii) There has been a resignation of the statutory auditors of the Company during the year
and we have taken into consideration the issues, objections or concerns, if any, raised
by the outgoing auditors.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.
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(xx) The Company was not having net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more during
the immediately preceding financial year and hence, provisions of Section 135 of the Act
are not applicable to the Company during the year. Accordingly, reporting under clause
3(xx) of the Order is not applicable for the year.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/ W-100018)

1< V-S lad -

Krunal Shah

Partner

Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPEH3462



Mytrah Vayu (Tapti) Private Limited
Balance sheet as at 31 March 2024

Amount in v Millton, unless ethenvise apecificd

. As at As at
Particulars Note 31 March 2024 31 March 2023
ASSETS
Norn-current assefs
Property. plant and equipment 201 47.70 47.70
47.70 47.70
Current assefs
Financial assets
Trade receivables 202 003 002
Cash and cash equivalents 2.03 006 006
Loans 204 823 18 24
8.32 18.32
Total assets 56.02 66.02
EQUITY AND LIABILITIES
Equity
Equity share capital 205 0.10 010
Other equity 2.06 1.64 227
Total Equity 1.74 2.37
Liabilities
Liabilities
Non-current liabilities
Financial liabilities
Others 207 417 3.75
Other non-current liabilities 208 25.78 27.09
29.95 30.84
Current liabilities
Financial liabilities
Borrowings 209 2276 32.70
Trade payables 210
(A) Total Outstanding dues of Micro enterprises and smull enterprises = -
(B) Total Outstanding dues of creditors other than micro enterprises and small enterprises 0.01 0.05
Other financial liabilities 2.1 156 0.05
Other current liabilities 212 - 0.01
2433 32.81
Tutal equity and liabilities 56.02 66.02
Muterial accounting policies 28
Notes to the financial stutements 2

The notes referred to above form an intepral part of financial statements

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountanis

Firm's registration number: 117366 W/W-100018

14 V. S \Lal
Krunal Shah
Partner
Membership No. 111260
Place: Mumbai

Date: 6 May 2024

N&F

For and on behalf of the Board of Directors of

Mytrah Vayu (Tapti) Private Limited
CIN: U40300TG2017FTC118006

Bikash Chowdhury
Director

DIN: 09772283
Place: Mumbai
Date: 6 May 2024

akesh Rathore
Direcior
DIN: 09549618
Place: Munbai
Date: 6 May 2024
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Mytrah Vayu (Tapti) Private Limited
Statement of profit and loss for the year ended 31 March 2024

Amount in Rs. Millton

unless otherwvise specified

Particulars Note Year ended Year ended
31 March 2024 31 March 2023
Revenue
[tevenue from operations 213 001 0.01
(Other income 216 1.32 132
Total revenue 1.33 1.33
Expenses
Finance costs 2.15 193 0.29
Other expenses 214 0.03 0.05
Total expenses 1.96 0.34
(Loss) / profit before tax(1-2) (0.63) 0.99
4. Tax expense - 2
(Loss) / profit for the year (3-4) (0.63) 0.99
Other comprehensive income - -
Total comprehensive (Loss) / profit for the year (5-6) (0.63) 0.99
Earnings per share - face value Rs.10 per share
- Basic 222 (63.00) 99.00
- Diluted (63.00) 99.00
Material accounting policies 2.8
Notes to the financial statements 2

The notes referred to above form an integral part of financial statements.

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm's registration number: 117366 W/W-100018

l A NV-g \f\&.,\,._
Krunal Shah
Partner
Membership No. 111260
Place: Mumbai
Date: 6 May 2024

For and on behalf of the Board of Directors of
Mytrah Vayu (Tapti) Private Limited

CIN: U40300TG201

Bikash Chowdhury
Director

DIN: 09772283
Place: Mumbai
Date: 6 May 2024

TETC118006

takesh Rathore
Director

DIN: 09549618
Place: Mumbai
Date: 6 May 2024




Mytrah Vayu (Tapti) Private Limited
Statement of changes in equity as at 31 March 2024

{a) Equity share capital

Amount in By Million, unless otherwise spectfred

Particulars

No. of Shares

Amount

Balance as at 1 April 2022
Issue of equity share capital

10,000

010

Balance as at 31 March 2023

10,000

0.10

Changes in equity share capital

Balance as at 31 March 2024

10,000

0.10

(b) Other equity as at 31 March 2023

Aot in Rs.Million, unlésy otherwise specificd

Particulars

Reserves and surplus

Retained carnings

Total other equity

Opening balance as at 1 April 2022 (A) 1.28 1.28
Profit for the year 099 099
Other comprehensive income for the period, net of deferred tax impact - =

Total comprehensive income for the year (B) 0.99 0.99
Balance as at 31 March 2023 (A+B) 2.27 2.27

(b) Other equity as at 31 March 2024

Amount in Bx.Million, unless otherwise specifred

Particulars

Reserves and surplus

Retained earnings

Total other equity

Opening balance as at 1 April 2022 (A) 2.27 2.27
Loss for the vear (0.63) (0.63)
Total comprehensive income for the year (B) {0.63) (0.63)
Balance as at 31 March 2024 (A+B) 1.64 1.64

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountunts

Firm's registration number: 117366W/W-100018

Krunal Shah

Partner

Membership No. 111260
Place: Mumbai

Date: 6 May 2024

&

For and on behalf of the Board of Directors of
My trah Vayu (Tapti) Private Limited
CIN: U40300TG2017FTC 118006

Rakesh Rathore
Director

DIN: 09549618
Place: Mumbai
Date: 6 May 2024

Bikash Chowdhury
Director

DIN: 09772283
Place: Mumbai
Date: 6 May 2024




Mytrah Vayu (Tapti) Private Limited
Statement of cash flows for the year ended 31 March 2024

Anonnt B Millon, unless otlervise speciiicd

Particulars Year ended Year ended
31 March 2024 31 March 2023
1. Cash flow from operating activities
(Loss)/Profit before tax (063) 099
Adjustments for non-cash and non-operating items
Finance costs 193 029
Interest income (132) (132)
Operating cash flows before change in operating assets and liabilities (0.02) (0.04)
Change in operating assets and liabilities
Increase/(Decrease) in trade payables (0.04) (4.33)
Increase/( Decrease) in current liabilities (9.96) (20.12)
Decrease / (increase) in trade receivables and unbilled revenue (0.01) (0.02)
Decrease / (increase) in other current assets 1001 (18 24)
Increase/ ( Decrease) in non-current liabilities 0.02 12.60
Cash flow (used in)from operations - (30.15)
Income tax paid, net - -
Net cash flow(used in) operating activities (A) - (30.15)
1. Cash flow from investing activities
Purchase of property, plant and equipment (mcludes capital work-in=progress and capital advances) =
Net cash Now used in investing from/ (used in) investing activities (B) - -
I1L. Cash flow from financing activities
Finance costs pud - 30.14
Net cash flow generated from financing activities (C) - 30.14
Net increase | decrease in cash and cash equivalents (A+ B + C) - (0.01)
Cash and cash equivalents at the beginning of the year 0.06 007
Cash and eash equivalents at the end of the year (refer note 2.03) 0.06 0.06

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm's registration number: 117366W/W-100018

For and on behalf of the Board of Directors of
Mytrah Vayu (Tapti) Private Limited
CIN: 1140300TG2017FTC118006
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Krunal Shah

Partner
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Place: Mumbai

Date: 6 May 2024

Bikash Chowidbury Rakesh Rathore
Director Director

DIN: 09772283 DIN: 09549618
Place: Mumbai Place: Mumbai
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Company overview:
Mytrah Vayu (Tapti) Private Limited ("the Company” or "MVTPPL") was incorporated on 29 June 2017. The principal activity of the Company is to generate and
sell electricity from wind energy farms and conventional methods and leasing the infrastructure facilities

Up to 29 March 2023 the Ciumpany was a wholly owned subsidiary of Mytrah Energy (India) Private Limited (MEIPL) and the immediate parent company of
MEIPL was Bindu Vayu (Mauritius) | imited and the ultimate parent company of MEIPL was Mytrah Energy Limited

Pursuant to the acquisition of Company by JSW Neo Energy Limited (a wholly owned subsidiary of JSW Energy Limited) through Share Purchase Agreement
dated 9 August 2022, effective from 29 March 2023 the Company has become a wholly owned subsidiary of JSW Neo Energy Limited The Ultimate Holding
Company of MVTPPL is JSW Energy Limited

Recent ace ing pr

"Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as
issued from time to time. For the year ended 31st March, 2024, MC A has not notified any new standards or amendments to the existing standards applicable to the
Company.”

Statement of compliance

The Financial Statements of the Company have been prepared in accordance with Indian Accounting Standards notified under Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, the provisions of the Companies Act, 2013
(“the Act™) to the extent notified and other accounting principles generally accepted in India

Functional and presentation currency
The financial statements are presented in Indian rupees (Rs.) which is also the Company's functional currency, and the amounts have been rounded off to millions
with two decimal places, unless otherwise stated, as permitted by Schedule [T to the Companies Act, 2013

Basis of preparation and presentation

The Financial Statements are prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each
reporting period, as explained in the accounting policies given below which are consistently Fallowed except where a new aceounting standard or amendment to
the existing accounting standards requires a change in the policy hitherto applied. Presentation requirements of Division 11 of Schedule 111 to the Companies Act,
2013, "as amended," as applicable to the Financial Statements have been followed The Financial Statements are presented in Indian Rupees ("Rs.”’) in million
rounded off to two decimal places, as permitted by Schedule [11 to the Companies Act, 2013, unless stated otherwise

Use of estimates

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles (GAAP) requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses and the disclosure of
contingent liabilities Actual results could differ from those estimates Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision fo
accounting estimates is recognised prospectively

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification

An asset is current, when it satisfies any of the followiny criteria:

oIt is expected to be realised or intended to sold or consumed in normal operating cycle;

sItis held primarily for the purpose of trading:

»It is expected to be realised within twelve months after the reporting period, or

oIt is Cash or cash equivalent unless restnicted from being exchanged or used to settle a liability for at least twelve months after the reporting period
Current assets include the current portion of non-current financial assets. All other assets are classified as non-current

A liability is current when it satisfies any of the following criteria:

« It is expected to be settled in normal operating cycle;

« It is held primarily for the purpose of trading:

« [t is due to be settled within twelve months atter the reporting period; ot

« There is no unconditional right to defer the settlement of the liability for at least twelve months afier the reporting period

Current liabilities include the current portion of non-current financial liabilities. All other liabilities are classified as non-current
Deferred tax assets and liabilities are classified as non-current assets and liabilities
Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash equivalents. Accordingly, the Company has
ascertained its operating cycle as 12 months for the purpose of curvent — non-current classification of assets and liabilities
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Material accounting policies

Revenue Recognition

Revenue towards satisfaction of performance obligation from contracts with customers is recognised when control of the goods including power generated or
services is transferred to the customer, ar transaction price (net of variable consideration) i.e at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for transferring promised goods or services having regard to the terms of the contract including Power Purchise Agreements. 1f
the consideration in a contract includes a variable amount, the Company estimates the amount of consideration to which it will be enfitled in exchange for
satisfaction of performance obligation. The variable consideration is estimated having regard 1o various relevant factors including historical trend and constrained
until it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the associated uncertainty with

Interest income
Interest income is recognised as it accrues using the effective interest rate method

Dividend income
Dividend income is recognised when the right to receive dividend is established

Property, plant and equipment

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those
subsequently recoverable from the tax authorities), any directly atiributable expenditure on making the asset ready for its intended use, including relevant
borrowing costs for qualifying assets and any expected costs of decommissioning,

Cost of major inspection / overhauling is recognised in the camying amount of the itemn of property, plant and equipment as a replacement if the recognition criteria
are satisfied. Any remaining carrying amount of the cost of the previous inspection/overhauling (as distinct from physical parts) is de-recognised

Properties in the course of construction are carried at cost, less any recognised impairment loss, as capital wotk in progress. Upon completion, such properties are
transferred to the appropriate categories of property, plant and equipment and the depreciation commences.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use of the
asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales proceeds
and the carrying amount of the asset and is recognised in the statement of profit and loss

Intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated impairment losses. An
intangible asset is derecognised on disposal, or when no further economic benefits are expectedfrom use or disposal. Gain / loss on de-recognition are recognised
in statement of profit and loss

Depreciation and amortization

Depreciation commences when the assets are ready for their intended use Depreciable amount for assets is the cost of an asset, or other amount substituted for
cost, less ifs estimated residual value. Depreciation is recognized so as to write off the cost of assets (other than freehold land and properties under construction)
less their residual values over their useful lives, using straight-line method as per the useful lives and residual value prescribed in Schedule II to the Act, except in
case of the following class of assets wherein useful lives are determined based on technical assessment made by a technical expert engaged by the management
taking into account the nature of assets, the estimated usage of assets, the operating conditions of the assets, anticipated technological changes, in order to reflect
the actual usage

For the ussets cosling less than Rs.5.000, based on intemal assessment and materality the management has estimated that the same shall be deprecinted in the year
of purchase. Depreciation is provided on straight line method based on the useful lives of the assets The following are the estimated useful lives adopted by the
Company for all assets with 5%5 (five percent) residual value of the cost

Asset Class Estimated useful life adopted by | Estimated useful life as per Schedule
the Company 11 of the Companies Act, 2013
Fumniture and fixtures 3 - 5 years 10 years
Office equipiment 3 -5 years 10 years
Computers 4 years 3 years
Plant and equuipmen) 15- 30 years Collectively 22 years
Buildings 5 years 30 vears
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Right-of-use assets are depreciated over the sharter period of the lease term and the uselil life of the underlymy asset. If a lease transfers ownership of the
underlying asset or the cost of the right-of-use asset reflects that the Compiny expects fo ¢xercise a purchase option, the related right-of-use asset is depreciated
over the useful life of the underlying asset

Freehold land is not depreciated. Leasehold land acquired by the Company, with an option in the lease deed. entitling the Company to purchase on outright basis
after a certain period at no additional cost is not amortized
Intangible assets are depreciated over 3 years

Assets costing less than Rs. 5,000, based on management assessment are depreciated in the year of purchase
When significant parts of property, plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific
useful lives

Mujor overhaul costs are depreciated over the estimated life of the economic benefit derived from the overhaul. The carrying amount of the remaining previous
overhaul cost is charged to the Statement of Profit and Loss if the next overhaul 1s undertaken earlier than the previously estimated life of the economic benefit

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in estimate
accounted for on a prospective basis

Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carmying smounts of its tangible and intangible assets to determine whether there is any indication
that those assets have suftered an impairment loss, [fany such indication exists, the recoverable amount of the asset is estimated in order 1o detennine the extent of
the impairment loss (if any). Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a discount Tate that reflects current market assessmarits of the time value of money and the risks specific to
the asset for which the estimates of future cash flows have not been adjusted. 1f the recoverable amount of an asset (or cash-generating unit) is estimated to be less
than its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in statement of profit and loss. Any reversal of the previously recognised impuirmient loss is limited o the extent that the asset’ s carrying amount does
not exceed the carrying amount that would have been determined if no impainnent loss had previously been recognised

Taxation

Incone tax expense represents the sum of the tax currently payable and deferred tax

Current tax:

The tax currently payable is based on taxable profit for the year Taxable profit differs from net profit as reported in profit or loss because it excludes items of
income or expense that are taxable or deductible in other years and it further excludes items that are never taxable or deductible. The Company’s liability for
current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period

Deferred tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the Financial Statements and the corresponding tax
bases used in the compuraton of faxable profit. Deferred wx habilines are generally recognised for all taxable wemporary differences Deferred tax assets are
generally recognised for all deductible temporary differences 1o the extent that it is probahle tiat taxable profits will be available agamst w hich those deductible

wemporary differsnces can be wtilised, Such deferred tax nssets and liabilities wor regogmised if the tempurary difference anses from the nitial fecogninon (othet
than in o business combination) of nssets and liabilities in a transaction that affects neither the taxuble profit nor the accounting profit.

A deferred tax asset arising from unused tax losses or fax credits (credit on account of Miniimum Altemnative Tax) is recognised only to the extent that the
Company has sufficient taxable temporary differences or there is convincing other evidence that suflicient taxable profit will be available against which the unused
tax losses or unused tax credits can be ufilised by the Company

The carrying amount of deferred tax assets is reviewed at the enil of cach reparting period and reduced to the extent that it is no longer probable that sufficient
tasable profits will be avarlable 1o allow all or part of the asset to be recovered.

Deferred tox ahilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on
tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting pertod.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at the end
of the reporting period, to recover or settle the carrying amount of its assets and liabilities

Current tax and deferred tax for the year:
Current and deferred tax are recognised in statement of profit and loss, except when they relate to items that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity respectively

Provisions, contingencies and commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event and it is probable that the Company will be
required 1o settle the abligation, and a reliable estimate can be made of the amount of the obligation

Present vbligations ansing under onerous contracts are recopnised and measured as provisions, An anerous contract is considered to exist where the Company has
a contract under which the wigvordable mer tal costs of meenng the obligations under the contract exceed the economic benefits expected to be received from
the contract

A disclosure for contingent liabilities is made where there is:

(a) a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence or nonoccurrence of one or more uncertain
future events not wholly within the control of theentity; or

(b) a present obligation that arises from past gvents bul is nol recopnized because:

(i) it is not probable that an autflow of resources embodying economic lenefits will be required to settle the obligation; or

(i) the amaunt of the ohligation cannot be measured with sufficient relinbility.

A contitigent asset is a possible asset that nnses from past events and whose existence will be confinmed only by the occurrence or non- occurrence of one or more
uncertain future events not wholly within the control of the entity. Contingent assets are not recognised in financial statemeiits.

Commitments are future liabilities for contractual expenditure, classified and disclosed as estimated amount of contracts remaining to be executed on capital
account and not provided for
Commitments include the amount of purchase orders (net of advances) issued to parties for completion of assets
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Leases

The Company as lessee:

The Company assesses whether a contract is or contains a lease. at inception of the contract The Company recognises a right-of use asset and a corresponding
lease liability with respect to all lease arrangements in which it is the lessee. except for short-term leases (defined as leases with a lease term of 12 months or less)
and leases of low value assets, For these leases, the Company recognises the lease payments as an operating expense on a straight-line basis over the term of the
lease unless another systematic basis is more representative of the time pattern in which economic benefits from the leased assets are consumed.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted by using the rate implicit
in the lease. If this rate cannot be readily determined, the Company uses its incremental borrowing rate The lease liability is subsequently measured by increasing
the carrying amount to reflect interest on the lease liability (using the effective interest method) and by reducing the carrying amount to reflect the lease payments
made The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before the commencement day. less
any lease incentives received and any initial direct costs They are subsequently measured at cost less accumulated depreciation and impairment losses

Right-of-use assets are depreciated over the shorter period of lease tenn and useful life of the right-of-use asset

Earnings per share

Rasic earnings per share is computed by dividing the profit / (loss) for the year by the weighted average number of equity shares outstanding during the year
Diluted eamings per share is computed by dividing the profit / (loss) for the year as adjusted for dividend, interest and other charges to expense or income (net of
any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic eamings per
share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares. Potential equity
shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential
dilutive equity shares are deeined to be converted as at the beginning of the period, ualess they have been issued at a later date-

Employee benefits

a) Short term employee benefits:

A liability is recognised for benefits accruing to employees in respect of wages and salaries in the period the related service is rendered at the undiscounted amount
of the benefits expected to be paid in exchange for that service. Liabilities recognised in respect of short-tenn employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service-

b) Long term employee benefits:

Linbilities recognised in respect of long-term employee benefits are measured at the present value of the estimated future cash outflows expected to be made by the
Company in respect of services provided by employees up to the reporting date. The linbility for contingency leave is not expected to be settled wholly within 12
months afier the end of the perod in which the emplovees render the related service. They ave {herefiore measured as the present value of expected luture payments
10 be made i respect of services provided by employees up to the end of the reporting parivd using the projected unit credit method. The henefits are discounied
it the market yields at the end of the reporting period that hove tenms approximating (o the terms of the related obligation. Remeasurcments s i result ol
experience adjustments and changes in actuarial assumptions are recognised in profit or loss

a) Retirement benefit costs and termination benefits:
A liability for a teanination benefit is recognised at the earlier of when the entity can no longer withdraw the offer of the termination benefit and when the entity
recognises any related restructunng costs

Defined contribution plans:

Payments to defined contribution retirement benefit plans are recogmised as an expense when employees have rendered service entitling thein to the contributions.
Payments made to state-munaged retirement benefit plans are accounted for as payments to defined contribution plans where the Company’s abligations under the
plans are equivalent to those arising in a defined contribution retirement benefit plan

Defined benefit plans:

For defined benefit retirement plans, the cost of providing benefits is determined using the projected unit credit method, with actuarial valuations being camed out
at the end of each annunl reporting period, Remeasurements comprising actuanal gains and losses, the effect of the asset cetling (if applicable) and the return on
plan assels (excluding interest) are recogmised inmediately in the balance sheet w ith a charge or eredit w other comprehensive income 1 the period in which they
occur, Remeasurements recogmised in other compreliensive imcome are ot reclassified. Actuumal valuations are being camed oot at the end of each annual
reporting period for defined benefit plans

The reticement benefit obligation recognised in the balance sheet represents the deficit or surplus in the Company’s defined benefit plans. Any surplus resulting
from this calculation is limited to the present value of any economic benefits available in the form of refunds from the plans or reductions in future contributions to
the plans.

The Company pays gratuity to the employees whoever has completed five years of service with the Company at the time of resignation / superannuation. The
gratuity is paid @ 15 days salary for each completed year of service as per the Payment of Gratuity Act, 1972

Foreign currency transactions

These financial statements are presented in Indian Rupees. which 15 also the Company’s functional currency. Foreign currency transactions are translated into the
functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and lpsses resulting from the settlement ol such transactions
and from the translation of menetary assets and labilities denominated i foreign currencies at year end exchange rates are generally recognised in the statement of
profit and loss.

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit and loss, within finance costs. All other foreign
exchange gains and losses are presented in the statement of profit and loss on a net basis within other gains /(losses)

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined
Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss
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Borrowing costs

Borrowing costs are interest and other cost (including exchange differences relating to foreign currency borrowings to (he extent that they are regarded as an
adjustment to the interest cost) incurred in connection with the borrowing of the funds. General and specific borrowing costs that are directly attributable to the
acquisition, construction or production of a qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for its
intended use or sale Qualifying assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale Other borrowing costs
are expensed in the year in which they are incurred

Financial instruments

a) Recognition and initial measurement

Financial assets and financial liabilities are initially recognised when the Company becomes a party to the contractual provisions of the instrument. A financial
asset or financial liability is initially measured at fair value plus or minus, in the case of a financial asset or financial liability not at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition or issue of the financial asset or financial liability

b) Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at

- amortised cost,

- FVOCT - debt investment;

- FVOCI - equity investment; or

-FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the year the Company changes its business model for managing financial
assets

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

A debt investment is measured at FVOC! if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding

On initial recognition of an equity investment that is not held for trading. the Company may irrevocably elect to present subsequent changes in the investment’s
fair value in OCT (designaled as FVOCT — equity investment) This election is made on an investment by investment basis

Financial assets: Subsequent ement and gains and losses

Financial assets at FVTPL: These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend income, are recognised in
statement of profit and loss

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the effective interest method The amortised cost is reduced by
impairment losses Interest income. foreign exchange gains and losses and impairment are recognised in statement of profit and loss Any gain or loss on
derecognition is recognised in statement of profit and loss

Debt investments at FVOCI: These assets are subsequently measured at fair value Interest income under the effective interest method, foreign exchange grains and
losses and impairment arc recogmised in statement of profit and loss Other net gains and losses are recognised in OCJ, On derecognition, gains and losses
accumulated in OCT are reclassified to statement of profit and loss

Equity investments at FVOCI: These assets are subsequently measured at fair value, Dividends are recognised as income in statement of profit and loss unless the
dividend clearly represents a recovery of part of the cost of the investment. Other net gains and losses are recognised in OCl and are not reclassified to statement of
profit and loss

Financial liabilities: Classification. subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL, A financial liability is classified as at FVTPL if it is classified as held for trading, or it is
a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses. including any
interest expense, are recognised in statement of profit and loss, Other financial liabilities are subsequently measured at amortised cost using the effective interest
method. Interest expense and foreign exchange gains and losses are recognised in statement of profit and loss Any gain or loss on derecognition is also recognised
in statement of profit and loss

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire. The Company also derecognises a financial
liability when its terms are modified and the cash flows under the modified terms are substantially different. In this case, a new financial liability based on the
modified terms is recognised at fair value. The difference between the carrying amount of the financial liability extinguished and the new financial liability with
modified terms is recognised in statement of profit and loss

¢) Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the rights to receive the
contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the
Company neither transfers nor retains substantially all of the nsks and rewards of ownership and does not retain control of the financial asset {f the Company
enters into transactions whereby it transfers assels recognised on its balance sheet, but retains either all or substantially all of the risks and rewards of the
transferred assets. the transferred assets are not derecognised
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Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire. The Company also derecognises a financial
liability when its tenms are modified and the cash flows under the modified terms are substantially different. In this case, a new financial liability based on the
modified terms is recognised at fair value The difference between the carrying amount of the financial liability extinguished and the new financial liability with
modified terms is recognised in statement of profit and loss

d) Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a legally
enforceable right to set off the amounts and it intends cither to settle them on a net basis or to realise the asset and settle the liability simultaneously

e) Impairment of financial instruments

The Company recognises loss allowances for:

- financial assets measured at amortised cost; and

- financial assets measured at FVOCI- debt investments

At each reporting date, the Company assesses whether fnancial assets carried at amortised cost and delit seeurities at FVOCT are credit- impaired. A financial asset
is "credit- impaired’ when one or more events that have a detmental impact on the estimated future cash flows of the finiincial asset have pecurred.

Evidence that a financial asset is credit- impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer;

- a breach of contract such as a default and overdue;

- the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise:

- it s probable that the borrower will enter bankuptey or ather financial redrganisation; or

- the disappearance of an active market for a secunty because of financinl difficulties

The Company measures loss allowances at an amournt equal to lifetime expected credit losses, except for the fbllowing, which are measured as {2 month expected
credit losses:

_ debt securities that are determined to have low credit risk at the reporting date; and
_ other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial instrument) has not increased
significantly since initial recognilion

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected
credit losses that result from all possible default events over the expected life of a financial instrument

I

1 and pres on of allowanges for expected credit losses

Expected credit losses are a probabiliy-weighted estimate of credit losses. Credit losses are measured as the present value of ull cash shortfalls (Le. the difference
letween the cash flows due to the Company in accordance with the contract and the cash flows that the Company expects (o receive). Loss allowanees for financial
assets measured at amortised cost are deducted from the gross carrying amount of the assets. For debt secunties at FVOUL the loss allowanee 15 charged to
statement of profit and loss and is recognised in OC1

Write-oft

The wross catrying amount of a financial asset is writien off (either partially or in full) to the extent that there is no realistic prospect of recovery. This is generally
the case wlien the Company determines that the dishtor does not have assets or sources of meame that could generate sullicient cash [lows to repay the ampunts
subject to the write- off. However, financial assets that are written off could still be subject to enforcement activities in order to comply with the Company’s
procedures for recovery of amounts due

Cash and cash equivalents

For the purpose of presentation in the statement of cash flivws, cash and cash equivaletits includes cash on hand, deposits held at cull with finpneial insfiwtions,
ather short-term, highly liquid investmenis with original maturities of three months or fess that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value, and bank overdrafts, Bank overdrafts arie shown within horrowings m current liabulities i the balance sheet.

Segment reporting

Operating segments are those components of the business whose operating results are regularly reviewed by the chief operaling decision making body in the
Company lo make decisions for perfonmance assessment and resource allocation

The reporting of segment information is the same as provided to the management for the purpose of the perfonmance assessment and resource allocation to the
segments

Exceptional items:
An item of income or expense which by its size, type or incidence requires disclosure in order to improve an understanding of the performance of the Company is
treated as an exceptional item and the same is disclosed in the notes to accounts
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2.01 - Property, plant and equipment as at and for year ended 31 March 2023 Amount in Rs.Million, unless

otherwise specified

Particulars Freehold Land
Gross carrying amount as at 1 April 2022 47.70
Additions )
Disposals -
Gross carrying amount as at 31 March 2023 47.70
Accumulated depreciation up to 1 April 2022 -
Depreciation charge for the year -
On disposals -
Accumulated depreciation up to 31 March 2023 -
Net carrying amount as at 31 March 2023 47.70

2.01 - Pn.'operty, plant and equipment as at and for year ended 31 March 2024

Amount in Rs.Million, unless
otherwise specified

Particulars Freehold Land
Gross carrying amount as at 1 April 2023 47.70
Additions )
Disposals =
Gross carrying amount as at 31 March 2024 47.70
Accumulated depreciation up to 1 April 2023 -
Depreciation charge for the year »
On disposals -
Accumulated depreciation up to 31 March 2024 -
Net carrying amount as at 31 March 2024 47.70

* Free hold land is offered as security to the lenders of a fellow subsidiary in pursuance of Project Loan sanctioned to the said

fellow subsidiary.



Mytrah Vayu (Tapti) Private Limited
Notes to the financial statements for the year ended 31 March 2024 (continued)

2.02 Financial assets - Trade receivables
Unsecured and considered good (refer note 2 24 and 2 20)

2.03  Financial assets - Cash and cash equivalents
Balances with banks
- in current accounts

2.04 Loans
Loans and advances to related parties (refer note 2.20)*

Type of borrower
Related Parties:
- on account of Loans and advances (refer note 2.04)

- on account of Loans and advances (refer note 2.04)

Amount in B Miltion, unless otherwise specified

As at
31 March 2024

As at
31 March 2023

0.03 0.02
0.03 0.02
(1.06 0.06
0.06 .06
823 18.24
8.23 18.24
Loan ou ling Loun outstanding
823 18.24
% of the total loans % of the total loans
100.00% 100 0% s

*For aligning with the Parent Company's financial reporting, the above Loans have been reclassified during the current year from other current assts to Financial assets - Loans

2.05 Equity share capital
Authorised capital
10,000 (31 March 2023: 10,000} equity shares of Rs 10 each

Issued, subscribed and fully paid-up capital
10,000 (31 March 2023: 10,000) equity shares of Rs.10 each

Notes:
i. Rights, preferences and restrictions attached to equity shares

010 010
0.10 0.10
0.10 010
0.10 0.10

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity share is entitled to one vote per share. In the event of

liquidation of the Company the holders of equity shares will be entitled to receive remaining assets o

equity shares held by the shareholders

f the company. The distribution will be in proportion to the number of

ii. Reconcilintion of the ber of shares and t ling at the b and at the end of the year:
Particulars As at 31 March 2024 As at 31 March 2023
Number of shares  Amount in Hs Million Number of shares Amonnt in Rs.Million
Equity shares
Shares outstanding at the beginning of the year 10,000 10,000 0.10
Initial subscription during the year - . -
Shares outstunding at the end of the year 10,000 10,000 0.10

jii. Details of shares held by each sharcholder:

Particulars As at 31 March 2024

As at 31 March 2023

Number of shares % Holding

Number of shares

% Holding

Equity shares
JSW Neo Energy Limited* w.e f 29 March 2023 10,000
Mytrah Energy (India) Private Limited* up to 29 March 2023 =

10,000.00

100%

* includes 6 equity shares (31 March 2023: 6 equity shares held by Group Companies as nominee sharehplders.



Mytrah Vayu (Tapti) Private Limited
Notes to the financial statements for the year ended 31 March 2024 (continued)

Amount in Rs.Millon,_unless otherwise specified

As at
31 March 2024

As at
31 March 2023

iv. Details of shares held by the Holding Company:

2.07

2.08

2.09

2.10

Y.

Particulars As at 31 March 2024

As at 31 March 2023

Number of shares _ Amount in Rs Million

Number of shares

Amount in Rs Million

Equity shares
JSW Neo Energy Limited 10,000 010

10,000 00

* includes 6 equity shares (31 March 2023: 6 equity shares held by Group Companies as nominee shareholders

Details of shareholding of promoters
Shares held by promoters as on 30 September 2023

Promoter Name Number of shares % of Total Shares % Change during the year
JSW Neo Energy Limited* 10.000 100.00% 100%
Total 10,000 100,00, 100%

* includes 6 equity shares (31 March 2023: 6 equity shares held by Group Companies as nominee shareholders

Shares held by promoters as on 31 March 2023

(i) Details of terms with respect to Inter Corporate loans:

Promoter Name Number of shares % of Total Shares % Change during the year

JSW Neo Energy Limited* 10,000 100.00% 100%

Total 10,000 100.00% 100%

* includes 6 equity shares (31 March 2023: 6 equity shares held by Group Companies as nominee shareholders.

Other equity

Retained eamings (refer note 1) | 6d 2.27

Total 1.64 2.27

. Retained earnings

Balance at the beginning of the year 227 128

Add: (Loss)/Profit for the year (0.63) 099

Balance at the end of the year 1.64 2,27

Total other equity 1.64 2.27

Other non-current financial liabilities

Security deposits from fellow subsidiaries irefer note 2 20) 417 375

4.17 3.78

Other non-current liabilities

Deferred revenue (refer note 2 20) 2578 2709
25.78 27.09

Financial liabilities - Short term borrowings

Unsecured

Inter-corporate deposit (refer note 2.20) 18.37 18.37

Loans from related parties* 4.39 1433
22.76 32.70

The Company has taken unsecured inter-corporate deposit amounting to Rs 18.37 million (31 March 2023 : Rs. 1837 million) from its related parties The said ICD is

repayable on demand and carry an interest rate of 8 25% per annum
(ii) Details of terms with respect to loans and advances:

The Company has taken unsecured loan amounting to Rs 4.39 million (31 March 2023 : Rs. 14.33 million) from its related parties. The said loan is repayable on demand and

carry a Nil interest rate

* For aligning with the Parent Company's financial reporting, the above Loans have been reclassified during the current year from other current liablities to Financial

liabilities - Short term borrowings.

Financial Liability - Trade payables (refer note 2.25 and 2.18)
- Total outstanding dues of micro enterprises and small enterprises*
- Total outstanding dues of creditors other than micro enterprises and small enterprises

Other current financial liabilities
Interest accrued on Inter-corporate deposit to related parties (refer note 2 20)

Other current liabilities
Statutory liabilities

0.05

0.0l

0.01 0.05
1.56 0.05
1.56 0.05
- 001

0.01




Mytrah Vayu (Tapti) Private Limited

Notes to the financial statements for the year ended 31 March 2024 (continued)

2.13

2.14

2.15

2.16

Revenue from operations
Lease income (refer note 2.20)

Other expenses
Professional and consultancy charges
Auditor's remuneration (refer note 2.17)

Finance costs
Interest expenses on inter-corporate loans (refer note 2.20)
Interest-others

Other income
Interest income on security deposits (refer note 2.20)

Amount in Rs Million. unless otherwise specified

Year ended
31 March 2024

Year ended
31 March 2023

0.01 0.01
0.01 0.01

- 0.02
0.03 0.03
0.03 0.05
1.52 0.06
0.41 0.23
1.93 0.29
1.32 1.32
1.32 1.32




Mytrah Vayu (Tapti) Private Limited
Notes to the financial statements for the year ended 31 March 2024 (continued)

2.17 Auditors’ remuneration
Amonnt in Rs.Million

Particulars Year ended Year ended
31 Mgreh 2024 31 March 2023

Statutory audit fees 003 s

Tutal 0.03 0.03

2.18 Details of dues to Micro, small and medium enterprises as defined under the MSMED Act, 2006
The Management has identified enterprises which have provided goods and services to the Company and which qualify under the definition of micro and small
enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006 Accordingly, the disclosure in respect of the amounts payable to such
enlerprises as at 31 March 2024 has been made in the financial statements based on information received and available with the Company Further in the view of the
management, the impact of interest, if any, that may be payable in accordance with the provisions of the Act 1s not expected to be material The Company has not
received any claim for interest from any supplier under the said Act

Amannt g Rs Mifftont

Particulars Year ended Year ended
31 March 2024 31 March 2623

a) The principal amount and the interest duc thereon remaining unpaid to any supplier as at the end of each Nil Nil

accounting period,

b) The amount of interest paid by the Company along with the amounts of the payment made to the supplier Nil Nil

beyond the appainted day during the period;

¢) The amount of nterest due and payable for the period of delay in making payment (which have been paid but Nil Nil

beyond the appointed day during the period) but without adding the interest specified under this Act,

d) The amount of mierest acerued and remuming unpaid at the end of the period, Nil Nil

b The amount of Turther interest remaming due and pavable even in the succeeding periinds, until such date when Nil Nil

{hie terest dues as ubove are nctually pard 1o the small enterprise for the purpuse of disullowinve as a deductible
expenditure under the MSMED Act, 2006

2.19 Corporate social responsibility (CSR)

Section 135 of the Companies Act 2013 and the Rules made thereunder prescribe that every company having a net worth of Rs 500 crore or more, or turnover of Rs
1,000 crore or more or a net profit of Rs 5 crore or more during any financial year shall ensure that the Company spends in every financial year, at least 2% of the
average net profits made during the three immediately preceding financial years, in pursuance of its Corporate Social Responsibility (CSR) policy The provisions
pertaining to CSR as prescribed under the Companies Act 2013 are not applicable to the Company for the current period

2.20 Related party disclosures

i) Names of related parties and nature of relationship:

Parent Company JSW Neo Energy Limited (JSW Neo) (w e f 29 March 2023)
Mytrah Energy (India) Private Limited ('MEIPL') (up to 29 March 2023

Ultimate Parent Company JSW Energy Limited (JSWEL) (w e [ 29 March 2023)
Mytrah Energy Limited (‘"MEL') (up to 29 March 2023)

Holding of Parent Company Bindu Vayu (Mauritius) Limited (BVML') (up to 29 March 2023)
Fellow Subsidiaries Mytrah Vayu (Sabarmati) Private Limited (‘(MVSBPL')

(where transactions have taken place during the year and previous year / balance Mytrah Vayu (Maansi) Private Limited ('MVMAPL')
outstanding)
Mytrah Tejas Power Private Limited (MTPPL')
Mytrah Vayu (Parbati) Private Limited ('MVPRPL")
Mytrah Vayu (Sharavati) Private Limited (MVSHPL)
Mytrah Vayu (Adyar) Private Limited (MVADPL')
Nidhi Wind Farm Private Limited (‘(NWFPL')



Mytrah Vayu (Tapti) Private Limited
Notes to the financial statements for the year ended 31 March 2024 (continued)
i) Related party trunsactions during the year Awatent in R Miftin
Year ended Year ended
31 March 2024 A1 March 2023

Particulars Relationship

Mytrah Vayu (Sabarmati) Private Limited (‘MVSBPL") Fellow Subsidiaries 001
Reimbursement to
Mytrah Vayu (Adyar) Private Limited (MVADPL') Fellow Subsidiaries -
Mytrah Vayu (Sabarmati) Private Limited (MVSBPL') Fellow Subsidaries *
Nidhi Wind Farm Private Limited (NWFPL'} Fellow Subsidiaries *
Mytrah Vayu (Parbati) Private Limited (MVPRPL") Fellow Subsidiaries 0.01 =
Mytrah Vayu (Sharavati) Private Limited (MVSHPL') Fellow Subsidiaries 0.04 -
Issue of equity shares
JSW Neo Energy Limited (JSW Neo) (W e f 29 March 2023) Holding Company 010
Mytrah Energy Limited ('MEL') (up to 29 March 2023) Holding Company 010
Other pavables {included in other financial liabilities)
ISW Neo Enerzy Limited (JSW Neo) Holding Company E 42 84
Security deposits repaid / received
Mytrah Vayu {Sharaval) Private Limited (MVSHPL") Fellow Subsidiaries - 164
Fair value loss on financial instrument through profit and loss
Mytrah Vayu (Sharavat) Private Limited (MVSHPL) Fellow Subsidiaries = 023
[nterest income on security deposits - FVTPL
Mytrah Vayu (Sabarmati) Private Limited (MVSBPL") Fellow Subsidiaries 041 132
Deferred revenue (included in other non current liabilities)
Mytrah Vayu (Sharuvati) Private Limited (MVSHPL)) Fellow Subsidiaries = 987
Other payables
Mytrah Vayu (Sharavan) Private Limited ("MVSHPL") Fellow Subsidiaries - 001
Mytrah Vayu (Mannsi) Private Limiled (MVYMAPLY) Fellow Subsidiaries - 433
Inter corporate loans received (included in long term borrowing)
Mytrah Vayu ( Maanst) Private Limited ("WMYMA P Fellow Subsidiaries - 1837
Interest acorued on inter eorporate deposit {included in other current financial liabilities)
Mytrah Vayu (Maansi) Private Lumited ((MVMARL') fiellow Subsidiaries 152 006
Other payables (included in other fi ial liabilities)
Advances recoverable
Mytrah Tejas Power Private Limited (MTPPL') Fellow Subsidiaries = 564
220 Related party disclosures (continued)
i) Relnted party balances ut the end of the year : Aot i K Mitlon
As at As at

Lease income

Particulars

Relationship

31 March 2024

31 March 2023

1ssue of Equity shares inclutling security premium

JSW Neo Energy Limited ('JSW Neo') (w ¢ f 29 March 2023) Holding Company olo 010
Inter-corporate deposits from related parties

Mytrah Vayu (Maansi) Private Limited (‘(MVMAPL) Fellow Subsidiaries 1837 1837
Interest payable on 1ICD

Mytrah Vayu (Maansi) Private Limited (MVMAPL') Fellow Subsidiaries 156 005
Other payables (included in other fi ial liabilities)

Mytrah Vayu (Sabarmati) Private Limited (‘MVSBPL') Fellow Subsidiaries 1000
Advances recoverable

Mytrah Vayu (Sabarmati) Private Limited (MVSBPL') Fellow Subsidiaries 1260
Loans and advances to related parties

Mytrah Vayu (Sabarmati) Private Limited (‘MVSBPL') Fellow Subsidiaries 260 -
Mytrah Tejas Power Private Limited (MTPPL") Fellow Subsidiaries 5.64 564
Loans and advances from related parties

Mytrah Vayu (Adyar) Private Limited (MVADPL') Fellow Subsidiaries > =
Mytrah Vayu (Maansi) Private Limited (MVMAPL') Fellow Subsidiaries 433 433
Mytrah Vayu (Parbati) Private Limited (MVPRPL') Fellow Subsidiaries 0.01 -
Mytrah Vayu (Sharavati) Private Limited (MVSHPL') Fellow Subsidiaries 0.04

Nidhi Wind Farm Pnivate Limited (NWFPL') Fellow Subsidiaries >

Security deposits from subsidiaries

Mytrah Vayu (Sabarmati) Private Limited (MVSBPL') Fellow Subsidiaries 417 375
Trade receivables

Mytrah Vayu (Sabarmati) Private Limited (MVSBPL') Fellow Subsidiaries 003 002
Deferred Revenue (included in other non- current liabilities)

Mytrah Vayu (Sabarmati) Private Limited (MVSBPL') Fellow Subsidiaries 2578 2709

* |ess than % 5000



Myteah Vayu (Tapti) Private Limited
Notes to the financial statements for the year ended 31 March 2024 (continued)

2.21 Capital management
The Company manages its capital to ensure that it will be able to continue as a going concern while maximising the return to stakeholders through its optimisation of the

debt and equity balance

The capital structure of the Company consists of net debt, which includes the borrowings disclosed n note 2 09 after deducting cash and bank balances. equity
attributable to owners of the Company comprising issued capital and reserves and retained eamings as disclosed in notes below

The group’s risk management committee reviews the capital structure on a sermi-annual basis As part of this review, the committee considers the cost of caputal and the
risks associated with each class of capital

The gearing ratio at the veur-gnd 15 as follows: cmeniint i R Tien
Farticulars As at
31 March 2024
Borrowing (note 2/08) iy [ )
Cashand hank balances (note 203) 0 06
Net debt (a) 22.82
Equity (note 2 4 and 203) 174
Net debt and equity (b) 2456
Net debt / (net debt+equity) ratio 93%

2.22 Earnings per share (EPS)
The computation of earmings per share i5 set ol below

Parti Year ended Year ended
articulars

31 Muareh 2024 31 Moreh 2023
Earnings (Amount in Rs. million):
(Loss)/Profit as per statement of profit and loss (0 63) 099
Shares:
Number of shares at the beginning of the year 10,000 10,000
Total number of equity shares outstanding at the end of the year 10,000 10,000
Weighted average number of equity shares outstanding during the year - Basic and diluted 10,000 10,000

Earnings per shure in Rs. — Pur value of Rs.10) per shure
-Basic and dilured (B3:00) 99 00




Mytrah Vayu (Tapli) Private Limited
Notes to the financial statements for the year ended 31 March 2024 (comtmued)

223 Financial instrumients = Fair values and risk management
Ind AS 113 Fair Valuc Mcasurement requires cutitics to disclose measurement of fair valucs. for both financial and non-financial asscts and liabililies Fair values arc categonsed mnto different Ivels m a fair
value hierarchy based on the inputs used in the saluation techniques as follows
Level I Quoled prices (unadjusted) in active markets for identical assels or liabilitics
Level 2: Inputs other than quoted prices included in Level ) thal arc observable for thic assct or fiability.. cither directly (ic as prices) or indwrecthy (i ¢ derived (rom prices)
Level 3 Inputs for the asset or liability that 1s not based on obscr able market data (unobser able inputs)

Accounting classifications and fair yalue
Fhe following table shows the carrying amounts and i salues of finaneial axsets and finaneial labihues including their lesels in the fnr value hierarchy

Asal 3 March 224 tntonmt e R Aidlion
Carrying amoun| Falr splue
Designatedd at fulr Other financial Fvoil -
Partleulurs valuc (hrough profit  assel - amorised financial
or luss cost Instrument Total Level L Lesel 2 Level 3
Financlal assety
I'rade recenvables. i v
st i Tuenk belsianr . " - 006 . -
| sxams i advanaes 1o polaed paries qeefer wose 2 210 Rit 823
K42 - - K32 s = ;2
Financial Habifities
Other non current financial liabilies 117 v 417 417
Inter-corporate deposit irom holding Company . - 1837 1R27 1837
Trade payables . - ol 00l . 5
Uther current linancial liabilities - - 293 395 x = -
417 - - 2433 pLE) - pril] -
Asmi M March 2023 Linvsstert del e A bty
. Carpying ummbnl Fale value
Deslgnated af fuir Other Nnanclal Fvon - Hher
Particulars value through profit assel - amortised financlal financial
st cost Instrument Hahifities Total Levied | Lavel 2 Levid 3
Financial ussels
Tiadi receivables voz . = 002
Cashy and badk hulsaves - 0U6 . - ov6 = - -
Luans and advances to relatad pactics (refer note 2.20) 1824 1824
- 18.32 - - 18.32 - = -
Finunciul liabllilies
Oaher non current financial liabilwies A7 ~ L] . ]
Inter-corporate deposit Irom hotding Company - . 3. 1837 18 37 18 37
Tride pavibles . - - 005 0035 =
rher current fimmnesil habslniss - - - 1411 1433 - i
3.75 = - EIN 54.87 = 212 =

Financial risk management:

The Company s activilics cxposc 1t 1o a variety of {inancial risks. including market nisk, credit nsk and hquidity nsk The Company s pnmary risk management focus is (o mimmsc potential adverse effects of market
risk on its financial performance The Company ‘s risk management asscssment and pohicics and processes arc cstablished to identify and analyse the risks faced by the Company, to sct appropriaic nsk lumts and
controls. and to monitor such nsks and compliance with the same Rish and policics and pi are reviewed regularhy (o reflect changes in market conditions and the Company s actisilics
The Board of Dircctors arc responsible (or ot erscemg the Company s nisk assessinant and management policics and processes

Murket Risk

(i) Currency risk

Forcign currency risk 1s the risk that the fair value or future cash flows of a financial mstrument will Qluctuate bocause of changes in [orcign cxchange rate. The Company s presentation currency 1s the Indian Rupoes
The Company's exposure to (oreign currency arises in part when the Company holds [inancial assets and liabilities denontinated m a currency differant from the functional currency of the antity, As there are no
pasables arc receivables denominated in foreign currency and hence the Company has no currensy risk

(i) Interest rate risk

Interest rate rish is the risk that the value of financral wstruments will luctuate due to changes m market mtcrest cates: The Company 1s exposed (o interest rate sk on its cash and bank balances Cash and bank
balances expose the Compam (0 cash (low interest rale nsk Howescr. the Company docs not carmy amy [ixed intercst bearing (inancial habilitics that arc designated at fair value through profit or foss Hence. the
Compam is not exposed 1o the fair value nsk on such deris ative financial wstruments

Intercst rate risk management
The primany goal of the Company ‘s insestient stratcgy is to ensure nsk free retums arc camed on surplus funds Market price risk ariscs from cash and bank balances held by the Company. The Company monitors
its ins estment portfolio based on market expestations and creditworthiness Material investments within the portfolio arc managed on an individual basis

The Compam ’s exposuic Lo mterest rates on financial instruments 15 detailed below:
Amount in R Million

As at As at
Purticulars 31 March 2024 31 March 2023
Financial assets
Cash and bank halances inate 2 1133 (it 006
Total interest eate depemlei il sty ALY 016

Tl amounts kncluded abdve lor ntercst rate dependent linancial assets are (ixed witerest bearmng finrissal assers armd Dol liabilities
(iii) Price risk
There company docsn't hold any instruments which are exposed to price risk

B. Liguidity risk

Ultimale responsibility for liquidits risk management rests with the Board of Dircclors, which has eslablished an appropriate liquidity risk fi k for the of the Company's short.
medium and long-term funding and liquidity management requircients. The Company manages liquidity risk by mainlaining adequale reserves, banking facilitics and reserve borrowing facilities. by continuousky
moniloring forccast and actual cash flows, and by matching the maturity profiles of Gnancial asscts and liabilitics. The company has nol availed any loan facilitics apart from holding company

The following tablc details the Company s remaining contractual maturity for its financial liabilitics with agreed repay ment periods The tables have boen drawn up bascd on the undiscounted cash (tows of financial
liabilitics based on the carliest dalc on which the Compan can be required (o pay as al 31 March 2024 and 31 March 2023:

As ut 31 March 21124 Aot i Ko Millton
2023-24 2425 2025-16 20126-27 Therealier Totul

Nun-erivative financial lnhilities:

Other non current financial liabilitics - - - - 417 417

Tradc pay ables wil ® - - - 001

Other current financial hubilines X £ = = N 595

Tatal finuncial liabilities 24.33 = . - = .50

As a1 31 Murch 2023: Auuvisit iy By Mebfiien
20122-38 2324 20 02526 Thoreafter Tl

Nur-tleriy ative finuncial linbifities:

Other non current linancial liabilines - - - 375 37

Trade payables 1837 - . - * 1837

UM lver curront fimangial babililies 14 33 ] . E .

Tounl finnnvial tiabilitics 107 - - - 375 SN2

C. Credit risk
The company is vt lo perations hence 1t 1s not exposed to credit rish




Mytrah Vayu (Tapti) Private Limited
Notes o the financial statements for the year caded 31 March 2024 (contmuad)

2.24 Financil asscts - Trade rocely abilo

2,25  Financlal Linbility - Tragde povables apeing:

26

Aamrintt o B M lfrins

Partlculars

Undisputed

Disguiedd

As on 31 Murch 2024

Capsidered
Good

‘Which have
significant
increasc in
credit risk

Credit
impaired

Which hine
significant
Increase in
credil risk

Consideral
Good

Credit
impaired

Nol duc

Less than 6 months
6 months Lo | ycar
1 scarlo 2 years
2scars ) wears
Mure than 3 veary

i

Tatul

[NIE)

Purtivubir

Undisputedd

Ason 3| March Hi2}

onidered Good

Which have
vignificant
increase In
credit risk

Credit Impaireid

Comylddered Good  Which have
significant
increase in
credit risk

Credit
impaired

Not due

Less than 6 months
6 months to | vear
T3earto 2 years

2 vearsto 3 years
Mote than 3 vesis

vo2

Tutal

Anpseert den Mo Miflions

Ll

Avan 31 March 2024

MENME

Oibers MSME Dihers

Not due

Less than 1 sear

1 rcarto 2 years
2 ycars (o 3 years
Mirte tian ¥yt

Tonud

Particulurs

Lindispuites) dues

Dibsgruied duis

As on 31 March 2023

MEME

Bl aluiee

Loess than | ycar
| scar o 2 years
2 ycars lo 3 years
Muee than 3 vears

thery MEME Oihers
003 . -
nin : .

Totnl

Finsncial Ratios

Particulars

Numcrator

Denominator

As at
31 March 2024

As at
31 March 2023

Variance

Change in ratio in excess of 23% compured to
previous ycar

1 Current ratio

Current Asscts

Current Liabilitics

034

036

=39 29%

Decrease 13 primarth on acsount ol Jdovrease in
[Current Assets

2 Debt-equity ratio

Total Borrowings f1c  Non-current
borrowings + Currenl borrowings)

Total Equity

NA

NA

NA

3 Debt senice coy erage ratio

Profit ¢ (loss) before tan +
Deprociation and amortisation
cypenses + interest on Lerm Toans and

debenture

Interest on debentures + Interest
on term loans + Scheduled
principal repayments of term loans
and debentures during the scar

NA

4 Return on equily

Net profit afier tax

Axcrage lolal cquity

w3h

033

<138 49%

Pecrease 15 on account of increase in Finanee Cist
sulting tn Net Joss aller Lax

L tariwivisr raki
6 Trade receivables turnoer ratio

Revomue from oporations

Average Im oy

MA

NA

Revenue Itom operations

Axcrage trade receivables

100

O L%

Devcrease 1s on iccounl of merease m the Average
Frade Receivables Juring the year

7 Trade payahles umover ratio *

Other expenses

Avcrage [rade Pavables

002

HO00 0020

Inerease 15 on account of decrease in I'rade Payables|
iy e pareniui vear

& Nel capital wmoser rato *

Revenue from operinions

Avcrage working capilal e lotal

current assets less Lol current

hiabilsties)

9 Net profit / (loss) ralio

Net profit / {loss) for the ycar

Total Income

a7y

074

-163 31

or

%o Decrease 15 on aceount of inercase i Fance Cosl
which has resulled m lower Net pealils dunng the
curTent year

10 Relum on capital emploted *

Profit / (l.oss) kelore tax and finance

[gosti

Capilal emplosed = Net worth

073

0

IRRYN

Increase is on account of inerease i linance cosl

risiglvtiie s lisve o b thie vear

' Return on Invesunent

Profit generated on sale of' investment

(Cost il i cstment

NA

NA

NA

* - Values arc less than {0111



My trah Vayu (Tapti) Pris ate Limited
Noles to the financial statements for the year ended 31 March 2023 (continued)

227

2.28

229

230

231

Other Statutory information

(i) The Company docs nol havc any Benami property . where any procceding has been initiated or pending against the Company for holding am Benamt property

(i) The Company does not have any charges or satisfaction which is vet 1o be regisicred with ROC beyond the statutory period

(i) The Company has not traded or invested in Cryplo currency or Virtual Currency during the financial year

(iv) a)To the best of our knowledge and belief. the Company has nol ady anced or loaned or invesied (either from borrowed (unds or sharc premium or any other sources or hind of funds) to or in amy other person(s)
or entity (1¢s). including foraign entitics {* Iniermediarics ) with the understanding whether recorded 1n writing or atherwise that the Intarmediary shall. directdy or indirectly lend or imv st in other persons or enlitics
idenuilicd m any manner whatsocyer by or on behalf of the Compam ( Ulumate Bencficianes ) or provide amy guaranter security of the like on behall of the Ulumale Beneficiarics

b) To the best of our knowledge and belief. no funds have boen roceived by the Company from any person(s) or entiny (ics). including foreign cntitics ("Funding Partics"). with the understanding. whether recorded
writing or otherwise. that the Company shall. direetly or indircctly - lend or invest in other persons or entitics identificd in any manner whatsocycr by or on behalf of the Funding Party (“Ulumate Beneficiarics™) or
provide any guaraniee. securily or the like to or on behall of the Ultimale Beneficiaries

(1) The Compans 1s in compliance with the number of lay ers prescribed under clause (87) of section 2 of the Companies Act. 2013 read with the Companics (Restriction on number of Layers) Rules. 2017 (as
amended)}

(vi) The Company has nol any such (ransaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the ycar in the tax assessments under the Income Tax Act.
1961 (such as. scarch or suncy or am other reley ant provisions of the Income Tax Act. 1961)

(v1i) The Company has nol been declared as wilful defaulier by any bank or financial institution or other lender

(viii) The Company docs not have any transaclions with companies struck ofT under section 248 of the Companies Act. 2013 or scction 560 of Companics Act. 1956

(ix) The Company has used the borrowings proceeds from banks and (inancial institutions for the purpose for which it was laken

On 29 March. 2023. the Company was acquired by the JSW Neo Encrgy Limiled (FSW Neo) from Mytrah Encrgy (India) Privale Limited (MEIPL) through SPA Agreemeni daled 9 August 2022 Consequent lo
the acquisition. the balances receis able from and pan able lo MEIPL Group have been setlled in lerms of scitlement agreement dated 27 March 2023. entered into by JSW Neo. the Company and MEIPL

Amalgamation with Mytrah Vayu (Sabarmati) Private Limited (MVSBPL)

Pursuant lo the prosisions of Sections 230 (o 232 and other applicable provisions. if any, of the Companies Acl, 2013 ("Act ) and subject Lo the sanction of the jurisdictional Nalional Corupany Law Tribunal
( Tribunal") and the Central Goveriment or other regulators authorilics. the Board of Directors in their mecting dated 28 Februany 2024 have accorded their consent Lo the Scheme of Amalgamation of Mytrah
Aincsh Power Private Limited (Transforor Company I'). Mytrah Tejas Power Private Limited (Transfaror Company 2), Mytrah Vayu (Adyar) Privale Lumited (Transferor Company 3'). Mytrah Vayvu (Bhavani)
Priratc Limited (Transferor Compamm 4'). Mytrah Vayu (Chitravali) Private Limited (Trans(cror Company 5°). Mytrah Vayu (Hemavati) Private Limited (Transferor Company 6'). Mytrah Vayu (Kaveri) Private
Limited (Transfcror Company 7). Mytrah Vayu (Maansi) Privalc Limited (Transfcror Company 8'). Mytrah Vayu (Palar) Private Limited (Transferor Company 9'). Mytrah Vavu (Parbati) Private Limited
(Transferor Company 1), Mytrah Vayu (Sharavati) Private Limited (‘Transferor Company 11%). and Mytrah Vayu (Tapti) Privale Limited (Transfcror Compamy 12°) (collectively referred (o as the “Transfcror
Companics ) with Mytrah Vayu (Sabarmali) Private Limited (' Company* or Transfcroc Company ) and their respective sharcholders ( -Scheme' ) with effect from the Appointed Dale of | April 2024 A sharc
swap ratio (arrised based on the valuation reponis of the registercd valuer appointed for the Scheme) of 100 Equity Shares of the Transferor Company for cvern 1484 Equins Shares of the Company has been
approved by the Board of Dircctors ol the respective C ics Necessany i has been filed with the Tribunal and other appropniatc authoritics for secking Uhe required approvals o give effect o the
Scheme

On obtaining roquisitc approvals and upon the Scheme becoming cffective. with effect from the Appointed Date. the Transferor Company shall sland dissolv cd without winding-up

The Code on Secial Sccurity, 2020
The Code on Social Sccurity 2020 (‘Code’) has boen notified in the Official Gazetic on Scptember 29. 2020 The Code is nol vet cffective and related rules are yet lo be notificd lmpact if any of the change will be
asscssed and recognized in the period in which said Code becomes effective and the rules (ramed thercunder are notified

Approval of Financial Statementy
The financial statements were approsed for issuc by the Board of Diroctors on 06 May 2024

For and on behalf of the Board of Directors of
Mytrah Vayu (Tapti) Privaie Limited
CIN: U40300TG2017ETC 118006
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