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INDEPENDENT AUDITOR’S REPORT Ay A

To The Members of Mytrah Vayu (Palar) Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Mytrah Vayu (Palar)
Private Limited (“the Company”), which comprise the Balance Sheet as at 31 March
2024, and the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on
that date, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information (hereinafter referred to as the
“financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act, (“Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the
Company ds al 31 March 2024, and its profit, total comprehenslve Income, changes In
equity and its cash flows and for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing ("SAs") specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’'s Report Thereon

» The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not
include the financial statements, and our auditor’s report thereon.

» Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whelher Lhe other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

e If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
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exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matter

The financial statements of the Company for the year ended 31 March 2023, were
audited by another auditor who expressed an unmodified opinion on those statements
on 20 May 2023.

Our opinion on the financial statements is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for
matters stated in (i) (vi) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31
March 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2024 from being appointed as a director in terms of
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f)

g)

h)

Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters
connected therewith, is as stated in paragraph (b) above.

Reporting on the adequacy of Internal Financial Controls with reference to
standalone financial statements of the Company and the operating effectiveness
of such controls, under section 143(3)(i) of the Act is not applicable in view of the
exemption available to the Company in terms of the notification no. G.S.R. 583(E)
dated 13 June 2017 issued by the Ministry of Corporate Affairs, Government of
India, read with general circular No. 08/2017 dated 25 July 2017.

With respect to the other matters to be included in the Auditor’'s Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, there is no remuneration paid by the Company to its directors during
the year.

With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the

explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position

ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, (as disclosed in the note no. 2.29) no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities ("Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge
and belief, (as disclosed in the note no. 2.29) no funds have been
received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

V. The Company has not declared or paid any dividend during the year and
has not proposed final dividend for the year.
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vi, Based on our examination, which included test checks, the Company has
used an accounting software for maintaining its books of account for the
financial year ended 31 March 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software, except that audit trail
was not enabled at the database level to log any direct data changes.

Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with, in respect of
accounting software for which the audit trail feature was operating.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from 1 April 2023, reporting under Rule 11 (g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the
financial year ended 31 March 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

JA V.Sl -

Krunal Shah

Partner

Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPEA2425
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Mytrah Vayu (Palar) Private
Limited of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets.

(b) The Company has a program of verification of Property, Plant and Equipment so as
to cover all the items once every three years which, in our opinion, is reasonable
having regard to the size of the Company and nature of its assets. Pursuant to the
program, no such assets were due for physical verification during the year.

(c) Based on our examination of the registered sale deed provided to us, we report that,
the title deeds of all the immovable properties, disclosed in the financial statements
included in property, plant and equipment are held in the name of the Company as
at the balance sheet date.

(d) The Company has not revalued any of its property, plant and equipment during the
year. The Company does not have any intangible assets.

(e) No proceedings have been initiated during the year or are pending against the
Company as at 31 March 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder,

(ii) (a) The Company does not have any inventory and hence reporting under clause (ii)(a)
of the Order is not applicable.

(b) According to the information and explanations given to us, at any point of time of the
year, the Company has not been sanctioned any working capital facility from banks
or financial institutions on the basis of security of current assets, and hence reporting
under clause (ii)(b) of the Order is not applicable.

(iii) (a) The Company has granted unsecured loans to the companies during the year, in
respect of which:



Deloitte

Haskins & Sells LLP
Rs. in millions
Particulars ' Loans_
A. Aggregate amount granted | provided during the year:
- Fellow Subsidiaries 0.09

(iv)

| - Related party -
B. Balance outstanding as at balance sheet date in respect of
above cases: _
- Fellow Subsidiaries 16.60

- Related party =

(b) The terms and conditions of the grant of all the above-mentioned loans, during the
year are, in our opinion, prima facie, not prejudicial to the Company’s interest.

(c) The Company has granted loans that are payable on demand. During the year the
Company has not demanded such loans. Having regard to the fact that the repayment of
principal has not been demanded by the Company, in our opinion the repayments of
principal amounts are regular. (Refer reporting under clause (iii)(f) below)

(d) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no overdue
amount remaining outstanding as at the balance sheet date.

(e) None of the loans granted by the Company have been demanded during the year and
accordingly have not fallen due during the year.

(f) The Company has granted interest free unsecured loans to its fellow subsidiaries which
are repayable on demand, details of which are given below:

Particulars : Rs. in million§l
Aggregate of loans repayable on demand 16.60
Percentage of loans to the total loans - 100% ‘

The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted. The Company has not made
investments, guarantees and security during the year.

(v) The Company has not accepted any deposit or amounts which are deemed to be deposits.

Hence, reporting under clause (v) of the Order is not applicable.

(vi) The maintenance of cost records has not been specified by the Central Government under

section 148(1) of the Companies Act, 2013.

(vii) In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service Tax, Income-tax, cess and
other material statutory dues applicable to the Company have been generally regularly
deposited by it with the appropriate authorities in all cases during the year. We have
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been informed that the provisions of the Employees’ State Insurance Act, 1948 are not
applicable to the Company.

There were no undisputed amounts payable in respect of Goods and Service Tax, Income-
tax, cess and other material statutory dues in arrears as of 31 March 2024, for a period
of more than six months from the date they became payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on 31 March 2024.

(viii) There were no transactions relating to previously unrecorded income that were

(ix)

(x)

(xi)

surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

(a) In our opinion, the Company has not defaulted in repayment of loans to any lender
during the year. The said loans are interest free.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no unutilised
term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis aggregating Rs. 4.07 millions have been used for long-term
purposes.

(e) The Company did not have any subsidiary or associate or joint venture during the
year and hence, reporting under clause (ix)(e) and (ix)(f) of the Order is not applicable.

(a) The Company has not issued any of its securities (including debt instruments) during
the year and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hcnce
reporting under clause (x)(b) of the Order is not applicable.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up
to the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year (and up to the date of this report).
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(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

(xiii) In our opinion, the Company is in compliance with Section 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards. The Company, being a public wholly owned subsidiary
of a public company, is not required to constitute the audit committee.

(xiv) The Company does not have an internal audit system and is not required to have an
internal audit system under the provision of Section 138 of the Companies Act, 2013.
Hence, reporting under clause (xiv) of the Order is not applicable.

(xv) In our opinion during the year the Company has not entered into any non-cash
transactions with any of its directors or directors of it's holding company or persons
connected with such directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order
is not applicable.

(d) The Group has more than one Core Investment Company (CIC) as part of the group.
As represented to us by the Management, there are 5 CIC forming part of the group.

(xvii)The Company has not incurred any cash losses during the financial year covered by our
audit and in the immediately preceding financial year.

(xviii) There has been a resignation of the statutory auditors of the Company during the year
and we have taken into consideration the issues, objections or concerns, if any, raised
by the outgoing auditors.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.
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(xx) The Company was not having net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more during
the immediately preceding financial year and hence, provisions of Section 135 of the Act
are not applicable to the Company during the year. Accordingly, reporting under clause
3(xx) of the Order is not applicable for the year.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

[A V.S ad

Krunal Shah

Partner

Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPEA2425



Mytrah Vayu (Palar) Private Limited
Balance sheet as at 31 March 2024

Amount in Rs.Millions, unless otherwise specified

A As at As at
Particulars Note 31 March 2024] 31 March 2023
ASSETS
Non-current assets
Property, plant and equipment 201 4237 4237
[ncome tax asset, net 212 003 -
42.40 42.37
Current assets
Financial assets
Trade receivables 202 004 0.03
Cash and cash equivalents 203 021 0.34
Loans 205 16.60 16.95
Other hnancial assets 20> 098 0.03
17.83 17.35
Total assets 60.23 59.72
EQUITY AND LIABILITIES
Equity
Equity share capital 206 0.10 0.10
Othier gyuily 207 543 3.76
Total equity 5.53 3.86
Liabilities
Non-current liabilities
Financial liabilities
Others 208 469 422
Other non-current liabilities 2.09 28.11 29.53
32.80 33.75
Current liabilities
Financial liabilities
Borrowings 210 2187 22 08
Trade payables 211
Other financial liabilities 212 -
(A) Total outstanding dues of micro enterprises and small enterprises - -
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 0.03 0.03
21.90 22.11
Total equity and liabilities 60.23 59.72
Material accounting policies 28
Notes to the financial statements 2

The notes referred to above form an integral part of financial statements

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm's registration number: 117366W/W-100018

,A M v' g L\A_,L-\A
Krunal Shah

Furtner
Membership No 11260
Place: Mumbai
Date: 6 May 2024

For and on behalf of the Board of Directors of

Mytrah Vayu (Palar) Private Limited
CIN: U40200TG2017PTC117971

[‘IW/GLF-_ 8

C Venkatarama Reddy Bikash Chowdhury
Directur Director

DIN: 09772273 DIN: 09772283
Place: Bhubaneswar Place: Mumbai

Date: 6 May 2024 Date: 6 May 2024




Mytrah Vayu (Palar) Private Limited

Statement of profit and loss for the year ended 31 March 2024

Amount in Rs.Millions. unless otherwise specified

Particulars Not Year ended Year ended
: ’ ot 31 March 2024 31 March 2023
Revenue
1|{Revenue from operations 2.12 0.01 0.01
2|Other income 2.15 2.46 1.45
3|Total revenue (1+2) 2.47 1.46
4|Expenses
Finance costs 2.14 0.48 0.37
Other expenses 2.13 0.08 0.03
Total expenses 0.56 0.40
5|Profit before tax (3-4) 1.91 1.06
6|Tax expense 2.16 0.24 -
7|Profit for the year (5-6) 1.67 1.06
8|Other comprehensive income - -
Total comprehensive income for the year (7+8) 1.67 1.06
Earnings per share - face value Rs.10 per share
- Basic 222 167.00 106.00
- Diluted 167.00 106.00
Material accounting policies 2.8
Notes to the financial statements 2

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm's registration number: 117366W/W-100018

K-V.& L\q)\,\,
Krunal Shah
Partner
Membership No. 111260
Place: Mumbai
Date: 6 May 2024

For and on behalf of the Board of Directors of
Mytrah Vayu (Palar) Private Limited

CIN: U40200TG2017PTC117971

A

(7

C Venkatarama Reddy

Director
DIN: 09772273

Place: Bhubaneswar

Date: 6 May 2024

"

Bikash Chowdhury
Director

DIN: 09772283
Place: Mumbai
Date: 6 May 2024

-




Mytrah Vayu (Palar) Private Limited
Statement of changes in equity for the year ended 31 March 2024

(a) Equity share capital - As at 31 March 2024

Amount in Rs.Millions, unless otherwise specified

Particulars No. of Shares Amount
Balance as at 01 April 2022 10,000 0.10
Issue of equily share capital - .
Balance as at 31 March 2023 10,000 0.10
Changes in equity - -
Balance as at 31 March 2024 10,000 0.10

(b) Other equity - As at 31 March 2023

Amount in Bs Millions, unless otherwise specified

Particulars

Reserves and surplus

Retained earnings

Total other equity

Opening balance as at 1 April 2022 (A) 2,70 2.70
Profit for the year 1.06 1.06
Total comprehensive income for the year (B) 1.06 1.06

alance as at 31 March 2023 (A+B) 3.76 3.76

(b) Other equity -As at 31 March 2024

Amount in Rs.Million, unless otherwise specificd

Particulars

Reserves and surplus

Retained earnings

Total other equity

Opening balance as at 1 April 2023 (A) 3.76 3.76
Profit for the year 1.67 1.67
Total comprehensive income for the year (B) 1.67 1.67
Balance as at 31 March 2024 (A+1) 5.43 5.43

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm's registration number: 117366W/W-100018

IA ) V' S \’%
Krunal Shah
Partner
Membership No. 111260
Place: Mumbai

Date: 6 May 2024

For and on behalf of the Board of Directors of
Mytrah Vayu (Palar) Private Limited
CIN: U40200TG2017PTC117971

acle

C Venkatarama Reddy
Director

DIN: 09772273

Place: Bhubaneswar
Date: 6 May 2024

WQ}M

Bikash Chowdhury
Director

DIN: 09772283
Place: Mumbai
Date: 06 May 2024




Mytrah Vayu (Palar) Private Limited
Statement of cash flow for the year ended 31 March 2024
Anount in Rs. Millions, unless otherwise specificd

Particulars Year ended Year ended
31 March 2024 31 March 2023
I. Cash flow from operating activities
Profit before tax 1.91 1.06
Adjustments for non-cash and non-operating items:
Interest on lease 0.46 0.37
Interest income (2.46) (1.45)
Operating cash flows before change in operating assets and liabilities (0.09) (0.02)
Change in operating assets and liabilities
Increase / (decrease) in other non-current and current assets 0.92) (0.03)
Increase / (decrease) in trade payables - (9.49)
Increase / (decrease) in non current financial and other liabilities 1.03 4.24
Decrease / (increase) in trade receivables and unbilled revenue (0.01) 0.0
Decrease / (increase) in current assets 0.14 18.25
Cash generated from operations 0.15 12.94
Income tax paid, net (0.28) -
Net cash flow (used in) / generated from operating activities (A) (0.13) 12.94
II. Cash flow from investing activities
Purchase of property, plant and equipment (includes capital work-in- - (0.82)
progress and capital advances)
Inter corporate deposits = (12.75)
Net cash flow used in investing activities (B) - (13.57)
III. Cash flow from financing activities
Net cash flow generated from / (used in ) financing activities ( C) = =
Net increase / (decrease) in cash and cash equivalents (A+ B+ C) (0.13) (0.63)
Cash and cash equivalents at the beginning of the year 0.34 0.97
Cash and cash equivalents at the end of the year (refer note 2.03) 0.21 0.34
As per our audit report of even date attached
for DELOITTE HASKINS & SELLS LLP For and on behalf of the Board of Directors of
Chartered Accountants Mytrah Vayu (Palar) Private Limited
Firm's registration number: 117366 W/W-100018 CIN: U40200TG2017PTC117971
14 VS e ( W b\-‘\""
Krunal Shah C Venkatarama Reddy Bikash Chowdhury
Partner Director Director
Membership No. 111260 DIN: 09772273 DIN: 09772283
Place: Mumbai Place: Bhubaneswar Place: Mumbai

Date: 6 May 2024 Date: 6 May 2024 Date: 06 May 2024
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2.7

Company overview:
Mytrah Vayu (Palar) Private Limited (“the Company” or "MVPLPL") was incorporaled on 27 June 2017 The principal activity of the Company is to generate and
sell electricity from wind energy farms and leasing the infrastructure facilities

Up to 29 March 2023 the Company was a wholly owned subsidiary of Mytrah Energy (India) Private Limited (MEIPL) and the immediate parent company of
MEIPL was Bindu Vayu (Mauritius) Limited and the ultimate parent company of MEIPL was Mytrah Energy Limited

Pursuant to the acquisition of Company by JSW Neo Energy Limited (a wholly owned subsidiary of JSW Energy Limited) through Share Purchase Agreement
dated 9 August 2022, effective from 29 March 2023 the Company has become a wholly owned subsidiary of JSW Neo Energy Limited The Ultimate Holding
Company of MVPLPL is JSW Energy Limited

Recent accounting pronouncements

"Ministry of Corporate Affairs ("MCA”™) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as
issued from time ;o time. For the year ended 3 1st March, 2024, MCA has not notified any new standards or amendments to the existing standards applicable to the
Company "

Statement of compliance

The Financial Statements of the Company have been prepared in accordance with Indian Accounting Standards notified under Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, the provisions of the Companies Act, 2013
(“the Act”) to the extent notified and other accounting principles generally accepted in India

Functional and presentation currency
The financial statements are presented in Indian rupees (Rs.) which is also the Company'’s functional currency, and the amounts have been rounded off to millions
with two decimal places, unless otherwise stated, as permitted by Schedule 111 to the Companies Act, 2013

Basis of preparation and presentation

The Financial Statements are prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each
reporting period. as explained in the accounting policies given below which are consistently followed except where a new accounting standard or amendment to the
existing accounting standards requires a change in the policy hitherto applied. Presentation requirements of Division 1l of Schedule 111 to the Companies Act, 2013,
"as amended," as applicable to the Financial Statements have been followed The Financial Statements are presented in Indian Rupees ("Rs ") in million rounded
off to two decimal places, as pennitted by Schedule 11 to the Companies Act, 2013, unless stated otherwise

Use of estimates

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles (GAAP) requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses and the disclosure of
contingent liabilities Actual results could differ from those estimates Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to
accounting estimates is recognised prospectively

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current non-current classification

An asset is current, when it satisfies any of the following critenia:

oIt 15 expected to be realised or intended to sold or consumed in normal operating cycle;

«It 35 held primarity for the purpose of trading;

oIt is expected to be realised within twelve months atter the reporting period, or

oIt is Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least bwelve months after the reporting peviod.
Current assets include the current portion of non-current financial assets. Al other assets are classified as non-current

A liability is current when it satisfies any of the following critena:

« It is expected to be settled in nonmal operating cycle;

« It is held primarily for the purpose of trading:

« It is due to be settled within twelve months after the reporting period; or

* There 1s no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

Current liabilities include the current portion of non-current financial liabilities. All other liabilities are classified as non-current

Deferred tax assets and hiabilities are classified as non-current assets and liabilities

Operating cycle
Operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash equivalents, Accordingly, the Company has
ascertained its operating cycle as 12 months for the purpose of current — non-current classification of assets and liabilities
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Material accounting policies

Revenue Recognition

Revenue towards satisfaction of performance obligation from contracts with customers is recognised when control of the goods including power generated or
services is transferred to the customer, at transaction price (net of variable consideration) i e. at an amount that reflects the consideration to which the Company
expecls to be entitled in exchange for transferring promised goods or services having regard to the terms of the contract including Power Purchase Agreements. If
the consideration in a contract includes a variable amount, the Company estimates the amount of consideration to which it will be entitled in exchange for
satisfaction of performance obligation. The variable consideration is estimated having regard to various relevant factors including historical trend and constrained
until it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the associated uncertainty with

Interest income
[nterest income is recognised as it accrues using the effective interest rate method

Dividend income
Dividend income is recognised when the right to receive dividend is established.

Property, plant and equipment

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those
subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, including relevant
borrowing costs for qualifying assets and any expected costs of decommissioning

Cost of major inspection / overhauling is recognised in the carrying amount of the item of property, plant and equipment as a replacement if the recognition criteria
are satisfied. Any remaining carrying amount of the cost of the previous inspection/overhauling (as distinct from physical parts) is de-recognised

Properties in the course of construction are carried at cost, less any recognised impairment loss. as capital work in progress. Upon completion, such properties are
transferred to the appropriate categories of property, plant and equipment and the depreciation commences

An item of property. plant and equipment is derecogmised upon disposal or when no future economic benefits are expected to arise from the continued use of the
asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales proceeds
and the carrying amount of the asset and is recognised in the statement of profit and loss

Intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated impainnent losses. An
intangible asset is derecognised on disposal, or when no further economic benefits are expectedfrom use or disposal. Gain / loss on de-recognition are recognised in
statement of profit and loss

Depreciation and amortization

Depreciation commences when the assets are ready for their intended use Depreciable amount for assets is the cost of an asset, or other amount substituted for
cost, less its estimated residual value Depreciation is recognized so as to write off the cost of asscts (other than freehold land and properties under construction)
less their residual values over their useful lives, using straight-line method as per the uscful lives and residual value prescribed in Schedule II to the Act, except in
case of the following class of assets wherein useful lives are determined based on technical assessment made by a technical expert engaged by the management
taking into account the nature of assels, the estimated usage of assets, the operating conditions of the assets, anticipated technological changes, in order to reflect
the actual usage.

For the assets cosling less than Rs,5.000, based on internal assessment and materiality the management has estimated that the same shall be depreciated in the year
of purchase. Depreciation is provided on straight line method based on the useful lives of the assets. The following are the estimated useful lives adopted by the
Company for all assets with 5% (five percent) residual value of the cost

Asset Class Estimated useful life adopted by | Estimated useful life as per Schedule
the Company I1 of the Companies Act, 2013
Fumiture and fixtures 3 -5 years 10 years
Office equipment 3-5years 10 years
Computers 4 years 3 years
Plant and equipment 15- 30 years Collectively 22 years
Buildings 5 years 30 years
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Right-of-use assets are deprecialed over the shorter period of the lease term and the useful life of the underlying asset If a lease transfers ownership of the
underlying asset or the cost of the right-of-use asset reflects that the Company expects to exercise a purchase option, the related right-of-use asset is depreciated
over the useful life of the underlying asset

Freehold land is not depreciated Leasehold land acquired by the Company. with an option in the lease deed. entitling the Company to purchase on outright basis
after a certain period at no additional cost is not amortized
Intangible assets are depreciated over 3 years

Assets costing less than Rs. 5,000, based on management assessment are depreciated in the year of purchase
When significant parts of property, plant and equipment are required to be replaced at intervals. the Company depreciates them separately based on their specific
useful lives

Major overhaul costs are depreciated over the estimated life of the economic benefit derived from the overhaul The carrying amount of the remaining previous
overhaul cost is charged to the Statement of Profit and Loss if the next overhaul is undertaken earlier than the previously estimated life of the economic benefit

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in estimate
accounted for on a prospective basis

Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any indication
that those assets have suffered an impairment loss If any such indication exists. the recoverable amount of the asset is estimated in order to determine the extent of
the impairment loss (if any) Recoverable amount is the higher of fair value less costs of disposal and value in use In assessing value in use, the estimated future
cash flows are discounted to their present value using a discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset for which the estimates of future cash flows have not been adjusted. If the recoverable amount of an asset (or cash-generating unit} is estimated to be less
than its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in statement of profit and loss. Any reversal of the previously recognised impairment loss is limited to the extent that the asset’s carrying amount does
not exceed the carrying amount that would have been determined if no impairment loss had previously been recognised

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax

Current tax:

The tax currently payable is based on taxable profit for the year Taxable profit differs from net profit as reported in profit or loss because it excludes items of
income or expense that are taxable or deductible in other years and it further excludes items that are never taxable or deductible. The Company’s liability for
current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period

Deferred tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the Financial Statements and the corresponding tax
bases used in the computation of taxable profit Deferred tax liabilities are generally recognised for all taxable temporary differences, Deferred tax assets are
generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible
temporary differences can be utilised Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other
than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit

A deferred tax asset arising from unused tax losses or tax credits (credit on account of Minimum Altemative Tax) is recognised only to the extent that the
Company has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be available against which the unused
tax losses or unused tax credits can be utilised by the Company

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised. based on
tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at the end
of the reporting period. to recover or settle the carrying amount of its assets and liabilities

Current tax and deferred tax for the year:
Current and deferred tax are recognised in statement of profit and loss. except when they relate to items that are recognised in other comprehensive income or
directly in equity. in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity respectively

Provisions, contingencies and commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event and it is probable that the Company will be
required to settle the obligation. and a reliable estimate can be made of the amount of the obligation.

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous contract is considered to exist where the Company has
a contract under which the unavoidable incremental costs of meeting the obligations under the contract exceed the economic benefits expected to be received from
the contract

A disclosure for contingent liabilities is made where there is:

(a) a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence or nonoccurrence of one or more uncertain
future events not wholly within the control of theentity; or

(b) a present obligation that arises from past events but is not recognized because:

(i) it is not probable that an outflow of resources embodying economic benefits will be required to setile the obligation; or

(i1} the amount of the obligation cannot be measured with sufficient reliability

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non- occurrence of one or more
uncertain future events not wholly within the control of the entity Contingent assets are not recogmised in financial statements

Commitments are future liabilities for contractual expenditure. classified and disclosed as estimated amount of contracts remaining to be executed on capital
account and not provided for
Commitments include the amount of purchase orders (net of advances) issued to parties for completion of assets
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Leases

The Company as lessee:

The Company assesses whether a contract is or contains a lease, at inception of the contract. The Company recognises a right-of use asset and a corresponding
lease liability with respect to all lease arrangements in which it is the lessee. except for short-term leases (defined as leases with a lease tenn of 12 months or less)
and leases of low value assets. For these leases. the Company recognises the lease payments as an operating expense on a straight-line basis over the term of the
lease unless another systematic basis is more representative of the time pattern in which economic benefits from the leased assets are consumed

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date. discounted by using the rate implicit
in the lease If this rate cannot be readily determined. the Company uses its incremental borrowing rate. The lease liability is subsequently measured by increasing
the carrying amount to reflect interest on the lease liability (using the effective interest method) and by reducing the carrying amount to reflect the lease payments
made The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before the commencement day. less
any lease incentives received and any initial direct costs. They are subsequently measured at cost less accumulated depreciation and impairment losses

Right-of-use assets are depreciated over the shorter period of lease tenn and useful life of the right-of-use asset

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) for the year by the weighted average number of equity shares outstanding during the year.
Diluted eamings per share is computed by dividing the profit / (loss) for the year as adjusted for dividend, interest and other charges to expense or income (net of
any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic eamings per
share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares. Potential equity
shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential
dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have been issued at a later date

Employee benefits

a) Short term employee benefits:

A liability is recognised for benefils accruing to employees in respect of wages and salaries in the period the related service is rendered at the undiscounted amount
of the benefits expected to be paid in exchange for that service. Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service

b) Long term employee benefits:

Liabilities recognised in respect of long-tenm employee benefits are measured at the present value of the estimated future cash outflows expected to be made by the
Company in respect of services provided by employees up to the reporting date. The liability for contingency leave is not expected to be settled wholly within 12
months after the end of the period in which the employees render the related service. They are therefore measured as the present value of expected future payments
to be made in respect of services provided by employees up to the end of the reporting period using the projected unit credit method. The benefits are discounted
using the market yields at the end of the reporting period that have terms approximating to the terms of the related obligation. Remeasurements as a result of
experience adjustiments and changes in actuarial assumptions are recogmised in profit or loss.

a) Retirement benefit costs and termination benefits:
A liability for a tennination benefit is recognised at the earlier of when the entity can no longer withdraw the offer of the tennination benefit and when the entity
recognises any related restructuring costs

Defined contribution plans:

Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered service entitling them to the contributions
Payments made fo state-managed retirement benefit plans are accounted for as payments to defined contribution plans where the Company’s obligations under the
plans are equivalent to those arising in a defined contribution retirement benefit plan

Defined benefit plans:

For defined benefit retirement plans, the cost of providing benefits is determined using the projected unit credit method, with acluarial valuations being carried out
at the end of each annual reporting period. Remeasurements comprising actuarial gains and losses. the effect of the asset ceiling (if applicable) and the retum on
plan assets (excluding interest) are recognised immediately in the balance sheet with a charge or credit to other comprehensive income in the period in which they
occur Remeasurements recognised in other comprehensive income are not reclassified Actuarial valuations are being carried out at the end of each annuval
repotting petiod [or defined benefit plans.

The retirement benefit obligation recognised in the balance sheet represents the deficit or surplus in the Company’s defined benefit plans. Any surplus resulting
from this calculation is limited to the present value of any economic benefits available in the fonn of refunds from the plans or reductions in future contributions to
the plans

The Company pays pratuity to the employees whoever has completed five years of service with the Company at the time of resignation / superannuation The
gratuity is paid @ |5 days salary for each completed year of service as per the Payment of Gratuity Act. 1972

Foreign currency transactions

These financial statements are presented in Indian Rupees, which is also the Company’s functional currency. Foreign currency transactions are translated into the
functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions
and from the translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are generally recognised in the statement of
profit and loss

Foreigm exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit and loss. within finance costs. All other foreign

exchange gains and losses are presented in the statement of profit and loss on a net basis within other gains /(losses)

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined
Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss



Mytrith Vayu (Palar) Private Limited
Notes fo the financial statements for the year ended 31 March 2024

XIL

XL

Borrowing costs

Borowing costs are imterest and other cost (ineluding exchinge differences relating to fareign currency borowings to the extent that they are regarded as an
adjustinent o the interest cost) incurred 1 connegtion with the borowing of the fumds. General and specific borrowing costs that are directly atmbutable to the
aequisition, construction v prodiction of a qualifving assel are capriahsed during the period of time thit 15 required (o complete und prepare the asser for ats
intended use or sale Qualifying asscls are gssets that necessanly take u substannal period of time to get ready for their intended wse o sale. Orher borrowing custs
are expensed in the year in which they are incurred

Financial instruments

a) Recognifion and initial measurement

Financial assets and financial liabilities are initially recognised when the Company becomes a party to the contractual provisions of the instrument. A financial
asset or financial liability is initially measured at fair value plus or minus, in the case of a financial asset or financial liability not at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition or issue of the financial asset or financial liability

b) Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at

- amortised cost;

- FVOC]! — debt investment;

- FVOCT - equity investment: or

-FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the year the Company changes its business model for managing financial
assets

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is 10 hold assets to collect contractual cash flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding

A debt investment is measured at FVOCT if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling fingneial assets; and

- the contractual terms of the financial asset give nse on speaified dates to cash flows that are solely piyments of principal and interzst on the principal
amount outstanding

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present subsequent changes in the investment’s fair
value in OCI (designated as FVOCI — equity investment). This election is made ori an investment by investment basis

Financial assets: Subsequent measurement and gains and losses
Financial assets at FVTPL: These assets are subsequently measured at fair value Net wains and losses, including any interest or dividend income, are recognised in
statement of profit and loss

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is reduced by
jimpairment losses. Interest income, foreign exchange gains and losses and impainment are recognised in statement of profit and loss. Any gain or loss on
derecognition is recognised in statement of profit and loss

Debt investments at FVOCI: These assets are subsequently measured at fair value Interest income under the effective interest method, foreign exchange gains and
losses and impainment are recognised in statement of profit and loss. Other net gains and Josses are recognised in OCL. On derecognition, pains and losses
accumulated in OC1 are reclassified to statement of profit and loss

Equity investments at FVOCT: These assets are subsequently meastured at fair value. Dividends are recognised its income in statement of profit and loss unless the
dividend clearly represents a recovery of part of the cost of the investment. Other net gains and losses are recognised in OCI and are not reclassified to statement of
profit and loss

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FEVTPL. A financial liability is classified as at FVTPL if it is classified as held for trading, or it
is a derivative or it is designated as such on initial recopnition. Financial liahilitics at FVTPL are measured at fair value and net gains and losses, including any
interest expense. are recognised in statement of profit and loss. Other financial liabilities are sulis¢quently measured at amortised cost using the effective interest
method. Tnterest expense and foreign exclhunge gains and losses are recognised in statement of profit and loss. Any gain or loss on derecognition is also recognised
in statement of profit and loss,

Financial liabilities

The Company derecognises a finapcial liability when its contractual obligations are discharged or cancelled, or expire The Company also derecognises a financial
liability when s terms are moditied and the cash flaws under the modified terms are substantully different. In this case. a new financial liability based on the
modificd tenns is recogmised at T value. The difference benween the carrying amount of the financial lakility extingiished and the new financial liability with
modified terms is recognised in statement of profit and loss

¢) Derecognition

Financial assets

The Company derecugnises a financial asset when the contractual rights to the cash flows from the financial asset expire. or it transfers the rights to receive the
contractual cash Hows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the
Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain comtral of the financial asset. If the Company
eniters into transactions whereby it transfirs assets recognised on its balance sheet. but retains either all or substantially all of the risks and rewnrds of the
transferred assets, the transferred assets are not derecognised
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Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire. The Company also derecognises a financial
liability when its tenms are modified and the cash flows under the modified terms are substantially different. In this case, a new financial liability based on the
modified tenns is recognised at fair value The difference between the carrying amount of the financial liability extinguished and the new financial liability with
modified terms is recognised in statement of profit and loss

d) Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a legally
enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously

e) lmpairment of financial instruments

The Company recognises loss allowances for:

- financial assets measured at amortised cost; and

- financial assets measured at FVOCI- debt investments

At each reporting date, the Company assesses whether financial assets carried at amortised cost and debt securities at FVOUT are credit- impaired. A financial asset
is “credit- imptiired” when one or more events that Tave i detrimental impact on the estimated future cash flows of the financial asset have beeurred

Evidence that a financial asset is credit- impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer;

- a breach of contract such as a default and overdue;

- the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise:

-l s prahable that the borrower will enter bankniptey or other financial reorganisation; or

- the disappearance of an active iarket fora security because of financial difficulties.

The Corpany measures loss allowanees at an amaount cqual 1o lifetime expected credit losses, except for the following, which are measured as 12 month expected
credit losses:

_ debt securities that are determined to have low credit risk at the reporting date; and
- other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial instrument) has not increased
significantly since initial recognition

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected
credit losses that result from all possible default events over the expected life of a financial instrument

Measurement and presentation of allowances for expected credit losses

Fxpected credit losses are a probability-weighted estimate of credit losses. Credit losses are measureil as the present value of all cash shortfalls (1e. the difference
between the cash flows due to the Compuny in aceordance with the contract and the cash flows that the Company expects 10 receive]. Loss allowances for finaneial
assets measured at amortised cost are deducted from the gross carrying amount of the assets, For debt securities at FVOCT, the Toss allowanee 15 charged

statement of profit and loss and is recognised in OCI

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) i the extent that there is no realistic prospect of Tecovery Fhis is generally
the case when the Company determines that the debtor does not have assets or spurces of inccine that could generate sufficient cash flows to repay the amints
subject to the write- off. However, financial assets that are written off could still be subject to enforcement activities in order to comply with the Company’s
procedures for recovery of amounts due

Cash and cash equivalents

For the purpuse of pr on in the t of cash {lows. cash and cash equivalents includes cash on hand, deposits held at call with financial institutions,
other shori-teriin, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the balance sheet

Segment reporting

Operating segments pie those components of the busmess whose operating resilts are regularly reviewed by the chief aperating decision making body in the

Compuany 1o make declsions for performuance assessiment wnd resturce allocation.
The reporting of segment infonniiion 1s the same ns provided o the mansgement for the purpose of the performance assessijient and resource allocation to the
segments.

Exceptional items:
An item of income or expense which by its size, type or incidence requires disclosure in order to improve an understanding of the performance of the Company is
treated as an exceptional item and the same is disclosed in the notes to accounts
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2.01 - Property, plant and equipment as at and for year ended 31 March 2023

Amount in Rs.Millions, unless
otherwise specified

Particulars

Freehold Land

Gross carrying amount as at 1 April 2022 41.15
Additions 1.22
Gross carrying amount as at 31 March 2023 42.37
Accumulated depreciation as at 1 April 2022

Depreciation charge for the year -
On disposals -
Accumulated depreciation up to 31 March 2023 =
Net carrying amount as at 31 March 2023 42.37

2.01 - Property, plant and equipment as at and for year ended 31 March 2024

Amount in Rs.Million, unless
otherwise specified

Particulars

Freehold Land

Gross carrying amount as at 01 April 2023
Additions
Disposals

42.37

Gross carrying amount as at 31 March 2024

42.37

Accumulated depreciation as at 1 April 2023
Depreciation charge for the year
On disposals

Accumulated depreciation up to 31 March 2024

Net carrying amount as at 31 March 2024
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2.02

2.03

2.06

Amount in Re.Millions, unless otherwise specified

As at As at
31 March 2024 31 Mirch 2023
Financial assets - Trade receivables
Unsecured and considered good (refer note 2 20 and 2.25) 0.04 003
0.04 0.03
Financial assets - Cash and cash equivalents
Balances with banks
- in current accounts 021 0.34
0.21 0.34
Financial assets - Loans
Unsectred and considered good
Inter-corporate deposit to related parties (refer note 2.20) 12.75 1275
Loans to related parties (refer note 2.20)* 3.85 420
16.60 16.95
Type of borrower
As at As at
Related Parties: 31 March 2024 31 March 2023
- on account of Loans and advances (refer note 2 04) 385 420
- on account of intercorporate deposits(Refer note 2.04) 12.75 12,75
% of the total loans % of the total loans
- on account of intercorporate deposits(Refer note 2 04) 76.81% 75.22%
- on account of Loans and advances (refer note 2.04) 23.19% 24.78%

*For aligning with the Parent Company's financial reporting, the above Loans have been reclassified during the current year from other current assets to
Financial assets - Loans

Other current financial assets
Interest accrued but not due on Inter-corporate deposits 0.98 0.03
0.98 0.03

Equity Share capital
Authorised capital
10,000 (31 March 2023: 10,000) equity shares of Rs,10 each 010 010

[ssued, subscribed and fully paid-up capital

10,000 (31 March 2023: 10,000) equity shares of Rs 10 each
0.10 0.10
0.10 0.10

Notes:

. Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity share is entitled 1o one vote per share. In the
event of liquidation of the Company the holders of equity shares will be entitled to receive remaining assets of the company after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders

. Reconciliation of the number of shares and amount putstanding at the beginning and at the end of the vear :

As at 31 March 2024 As at 31 March 2023
Number of shares \mount in Rs.Million Number of shares  Amount in Rs Million

Particulars

Equity shares
Shares outstanding at the beginning of the year 10,000 010 1040} 0.10
Shares outstanding at the end of the year 10,000 0.10 10,000 0.10




2.07

2.08

2.09

2.10

<

Details of shares held by each shareholder:

Particulars As at 31 March 2024 : As at 31 March 2023

Number of shares % Holding Number of shares % Huolding
Equity shares
JSW Neo Energy Limited* w.e f 29 March 2023 10,000 100% 10,000.00 1.00

*includes 10 equity shares (31 March 2023: 6 equity shares held by Group Companies as nominee shareholders

. Details of shares held hy the Holding Company:

Particulars As at 31 March 2024 As at 31 March 2023_

Number of shares  \mount in Rs.Million Number of shares Amaumt in Rs Million
Equity shares
JSW Neo Energy Limited* 10,000 010 10,000 00 010

* includes 10 equity shares (31 March 2023: 6 equity shares held by Group Companies as nominee shareholders

. Details of shareholding of promoters

Shares held by promoters as on 31 March 2024

Promoter Name Number of shares % of Total Shares % Change during
the year

JSW Neo Enerpy Limited* 10,000 100.00% 100%

Total 10,000 100.00% 100%

* includes 10 equity shares (31 March 2023: 6 equity shares hield by Group Companies as nominee shareholders

Shares held by promoters as on 31 March 2023

Promoter Name Number of shares % of Total Shares % Change during
the year

JSW Neo Energy Limited* 10,000 100.00% 100%%

Total 10,(410 100.00% 100%

* includes 10 equity shares (31 March 2023: 6 equity shares held by Group Companies as hominee shareholders

Other equity

Retained earnings (refer note i) 543 3.76
Total 5.43 3.76

. Retained earnings

Balance at the beginning of the year 3.76 2.70
Add: Profit for the year 167 1.06
Balance at the end of the year 5.43 3.76
Total other equity 5.43 3.76

Other non-current financial liabilities
Security deposits from fellow subsidiaries (refer note 2,20) 4.69 4.22
4.69 4.22

Other non-current liabilities
Payable on purchase of property, plant and equipment and intangible assets ] =
Deferred revenue (refer note 2.20) 28 11 29.53

28.11 29.53
Financial liabilities - Short term borrowings
Unsecured
Loans and advances from related parties (refer note 2.20)* 21.87 2208

21.87 22.08

Details of terms in respect of the short-term borrowings:

(i) Inter-corporate loans

The Company has taken interest free unsecured Inter corporate deposit (ICD) from the Holding company to meet the temporary funding requirement  The
said ICD is repayable on demand and carrying interest at 8 25% p.a

* For aligning with the Parent Company's financial reporting, the above Loans have been declassified during the current year and classified to Financial
liabilities - Short term borrowings.

Financial Liability - Trade payables (refer note 2.26)
- Total outstanding dues of micro enterprises and smal! enterprises (refer note 2.18) - =
- Total outstanding dues of creditors other than micro enterprises and small enterprises 0.03 003

0.03 0.03

Income Tax Asset, net
Advance tax 028 -
Provision for tax (0,25)

Income tax asset/ (liability), net 0.03 -




Mytrah Vayu (Palar) Private Limited

Notes to the financial statements for the year ended 31 March 2024 (continued)

2.12

2.13

2.14

2.15

2.16

Revenue from operations
Lease income (refer note 2.20)

Other expenses
Auditor's remuneration(refer note 2.17)
Miscellaneous expenses

Finance costs

Interest on lease

Other interest and processing fees
Other borrowing costs

Other income
Interest income on inter-corporate deposit (refer note 2.20)
Interest income on lease (refer note 2.20)

Tax expense (refer note 2.24)
Current tax

Amount in Rs. Millions, unless otherwise specified

Y ear ended
31 March 2024

Yearended
31 March 2023

0.01 0.01
0.01 0.01
0.03 0.03
0.05 =
0.08 0.03
0.46 0.37
0.01 -
0.01 -
0.48 0.37
1.05 0.04
1.41 1.41
2.46 1.45
0.24 -

0.24




Mytrah Vayu (Palar) Private Limited
Notes (o the financial statements for the year ended 31 March 2024 (continued)

2.17 Auditors’ remuneration

Amint in Ry Million

Particulars Year ended Yearended
31 March 2024 31 Murch 2023

Stntieny awdi fees 11113 iy

Towl 0,013 0%

2.18 Details of dues to Micro, small and medium enterprises as defined under the MSMED Act, 2006

The Management has identified enterprises which have provided goods and senvices to the Company and which qualify under the definilion of micro an

d small enterprises. as defined under Micro. Small and

Medium Enterprises Dexelop Act. 2006 Accordingly. the discl in respect of the amounts pay able lo such enterprises as at 31 March 2024 has been made in the financial statements based on information
e with the provisions of the Act is not expecled 1o be material  The

receir ed and available with the Company Further in the view of the management. the impact of inlerest. il any. that may be pay able in accordancs
Company has not received any claim for interest from any supplier under the said Act

Amianend tn B Mitlum

Pavticulins Year ended Year ended
31 March 2024 31 March 2023

a) The principal amount and the interest due thereon remaining unpaid lo any supplier as al the end ol each Nil Nil

accounting fleriel:

b) The wniiil of inerest paid by the Company wlong with the amounts of the pavment made (o the Nil Nil

waprpelie oo thie appainted day duning e pedod.

©) The amaieht ol interest due and pavable for the period of delay in making payment (which have been Nil Nil

peatd bt bavond the appanied day dunng the penod) but without adding the interest specified under this

d) The amount of interes! accrued and remaining unpaid at the end of the period: Nil Nil

e) The amount of further interest remaining due and payable even in the succeeding periods. until such Nil Nil

date when the interest dues as above are actually paid 1o the small enterprise for the purpose of
disallow ance as a deductible expenditure under the MSMED Acl. 2006

2.19 Corporate sacial responsibility (CSR)

Sechan 135 of the Companies Act 2015 and the Rulis made therenmder prescrbie that every company having 3 nel weith of Re S0 crore of more. b lumiover of Rs 1,001 ceore oF prore or a net profil of Rs 5 crone
o miore dunng am finenciol veor shall ensure that the Compam spends in ey enc financial vear o Jeast 2% of the averae nel pritits made during the three immedingely preveding finandial years. in pursuance of 115

Carparate &

2.20 Related party disclosures

i) Names of related parties and nature of relationship:

1l Resspemaibalin (€SR) policy. The provisions pertaining 1o USR as prescnibed under the Companies Act 201 3 re not applicable to the Company' for the current period

Holding Company JSW Neo Energy Limited (JSW Neo) (w e.f 29 March 2023)
M trah Energy (India) Private Limited (MEIPL') (up to 29 March 2023

Ultimate Parent Compans JSW Energy Limited (JSWEL) (w e £29 March 2023)

My trah Energy Limited (MEL") (up to 29 March 2023)

Holding of Parent Company Bindu Vayu (Mauritius) Limited (BVML") (up to 29 March 2023)
Fellow Subsidan’ Company M trah Vi u(Sabarmali) Private Limited (MVSBPL')
(where transactions has e taken place during the year and presious year / balance outstanding) Myirah Van u (Hema ati) Private Limited (MVHPL')

M trah Vas u (Maanst) Private Limiled (MVMAPL')
M rah Tejas Power Privale Limited (MTPPL')
My irah Vayu (Pennar) Private Limited (MVPPL')



Mytrah Vayu (Palar) Private Limited
Notes fn the hinancial statements for the year ended 31 March 2024 (continued)

§i) Related party transactions during the year : fosonnr iy B Afillion
. . . Year ended Year ended
Particulars Relationship 31 March 2024 31 March 2023
Issue of equity shares
JSW Neo Energy Limited (JSW Neo') (w e 29 March 2023) Holding Company - i
M (rah Energy (India) Private Limited ('MEIPL") (up to 29 March 2023) Holding Company i
Reimbursement to
My trah Vayu (Adyar) Private Limited (MVADPL') Fellow Subsidiaries *
M trah Vv u (Sabarmati) Privale Limited ‘MVSBPL") Fellow Subsidiaries * -
Mytrah Vayu (Pennar) Private Limited (MVPPL’) Fellow Subsidiaries 0.17
Nidhi Wind Farm Private Limited (NWFPL') Fellow Subsidiaries *
My irah Vayu (Sharasali) Private Limited (MVSHPL') Fellow Subsidiaries * -
Reimbursement from
M trah Tejas Power Privale Limited (MTPPL) Fellow Subsidiaries 0.09
Other Advances
My trah Energy (India) Private Limited (MEIPL") Holding Company - 2245
Security deposits received
My trah Vayu (Sabarmati) Private Limiled (MVSBPL) Fellow Subsidiaries 084
i1 Related parly transactions during the yewr : Amonnt in Ry Ml
Year ended Year ended

Particulars

31 Marih 2024

31 March 2023

Fair value loss on financial instrument through profit and loss
Mytrah Va u (Sabarmali) Private Limited ('MVSBPL)

Lease income

My trah Vayu (Sabarmali) Privale Limited (MVSBPL")

Interest income on security deposits - FVTPL

M trah Vayu (Sabarmali) Private Limiled (MVSBPL)

Deferred revenue (included in other non current liabilities)
Mstrah Vay u (Sabarmati) Private Limiled (MVSBPL')

Other payablcs

My trah Vayu (Sabarmati) Prixvale Limited (MVSBPL")

Other advances

Mytrah Vay u (Sabarmati) Private Limuted ('MVSBPL")

Other payables

My trah Vayu (Hemavali) Private Limited (MVHPL')
Inter-corporate deposit given (included in current financial assets - toans)
Mytrah Vayu (Hemavati) Private Limited (MVHPL")

Interest accrued on inter corporate given

Myirah Vayu (Hemasati) Private Limited (MVHPL")

Other payables

Myirah Vayu (Maansi) Private Limited (MVMAPL')

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

Fellow Subsidiaries

ool

046

105

037

ool

145

232

0

420

10 16

1275

004

1154



Mytrah Vayu (Palar) Private Limited
Notes to the financial statements for the year ended 31 March 2024 (continued)

2.20 Related party disclosures (continued)

jii) Related purty batances ot the end of the year : Amount in Rs Millions

. . . Year ended Year ended
Particulars Relationship 31 March 2024 31 March 2023
Issue of Eguify shares including security premium

JSW Neo Energy Limited (JSW Neo') (w e [29 March 2023) Holding Company i niw
Inter-corporate depasil to related parties

M trah Var u (Hemav ati) Private Limited (MVHPL) Fellow Subsidiaries 1275 1275
Interest Receivable on ICD

My Irazh Vayu (Hemayati) Private Limited (MVHPL) Fellow Subsidianes S22 03
Loans and advances to related parties

My trah Vayu (Sabarmali) Private Limited (MVSBPL') Fellow Subsidiaries 376 376
M Irah Tejas Power Privale Limited Fellow Subsidiaries i) .
Loans and advances from related parties

Myirah Vayu (Adsar) Prisate Limited (MVADPL') Fellow Subsidianes * -
M Irah Vayu (Hemavali) Private Limited (MVHPL') Fellow Subsidiaries 1016 w16
M (rah Vas u (Maansi) Privale Limited (‘MVMAPL") Fellow Subsidianies 1154 -
Ms Irah Vayu (Pennar) Pmyate Limited (MVPPL') Fellow Subsidianies 017 -
M rah Vayu (Sharasati) Private Limited (MVSHPL') Fellow Subsidiaries *

Nidhi Wind Farm Pnyate Limiled (NWFPL") Fellow Subsidiaries *

Security deposits from subsidiaries

Myirah Vayu (Sabarmali) Privale Limited (MVSBPL') Fellow Subsidianes 469 422
Trade receivables

My trah Vayu (Sabarmati) Pnvate Lirmted (MVSBPL") Fellow Subsidiaries hod 003
Other Payables

My trah Vayu (Maansi) Private Limuiled (‘(MVMAPL') Fellow Subsidiaries . 1154
Deferred Revenue (included in other non- current liabilities)

M trah Vasu (Sabarmati) Pris ate Limuted (MVSBPL") Fellow Subsidiaries 2811 2953

Note: Amount reflecting 0.00 would mean amount less than Rs. 5,000

2.21 Capital muanngement
The Company manses its capilal to ensure that it will be able to continue as a going concem while maximising the retun to stakeholders through 1ts optimisation of the debt and equily balance

The capilal structure of the Contpany consists ¢l tiet debt. which includes the borrowings disclusad in note 2.10 after deducting cash and bank balaieiss equity atiributitile to owners of the Company tompiising

The group’s risk management carimitiee reviews the capital structure on a semi-annual basis As part of (his review, the commiltee considers the it 0f capital and the riiks associated with each class of capiial

The gearing ratio al the period-end is as follows: Amount in Rs Milhons

R As at As at
Particulars 31 March 2024 31 Mavch 2023
Borrowing (note 2 1) 2147 2208
Cash and bank balances inoia 2103) N2y (LR
Net debt (a) 21.66 21.74
Eqinly (e 2 07 and 20%) 553 3 ¥
Net debt mnd equity (h) 1714 25,460

#1%a Ba.92%,

Net debt ! (net debt + equity) ratio

2.22 Eamings per share (EPS)

This competiation of @armmss per share 15 set ol bazlom Amount in Rs Millions

N Yo ended Yeor endei
P: .
articulars 31 March 2024 3 Mupeh 2023
Earnings (Amwint iee v, Millln):
Prolit as per slatement of profit and loss 167 106
Shares:
Number of shares al the beginning ol the year 110 i
Tonal niiber of ety dians dulstandimsg an tha énd of the year [EVY 10,000
Witlighted averaga number of sxuimy shares oustanding duning the year - Basic and diluted LAY LAY
Earnings per share in Rs. — Par value of Rs. 10 per share
167 4} 6 D0

- Basre and difuted




Mytrah Vayu (Palar) Private Limited
Nofes to the financial statements for the year ended 31 March 2024 (continual)

223 Financial instruments — Fair values snd risk munsgement

Ind AS 113 Fair Value Measunament requires entities (o disclose measurement ol Tair \alues, for both financial and non-tinancial assels and habilities Fair values are categonsed mto dillerent Jesels i a far valuc hierarchy based on

{1 il s v thae wiaTvaat i et ks e dotl s

vl | Cluetod grioes ¢bintdpmtd T nastabe marhits s iilical st o0 Habilines.

Eewel 2 it vothice lan aqiiatial iy iocTidestan | evd Vet e obaerahbe fon the assel or liability, either directly (i ¢ as pneesyor ndirectly (¢ derived Irom pnces)
Tevel 3 i foap the st r |ahbity tht g nof Sl s odarriible bt data (umobservable inputs)

Accounling classificatlons and fair value
The follow g table shws the carrving amounts and fair values of fimancial assets and financial rab

Fur the veur endetl 31 March 024

es, meluding therr leveks in the Tir solue luerarchy

sdomatah it R \ditlicar

ing it Fuir valde
Designated at fair Other financial FvoCi - Othir
Particulars value through profil  asset - amorilsed [ finunclsl Thitil Level T Levul 2 Level 3
orloss cost Invtrument Tiubiliticy
Financial assels
Loans - 1660 1664) . -
Frade recen ables 0o - i -
Cash and hank halances - 021 . 0zl -
- 16,45 - - 1645 H . -
Fluuncal Babilikes
Securily deposils rom relaled pasties 169 - - 169 . 169
Loans and ads ances (fom related parties . - - 2187 2187 H =
Trail [y ahle - ot 003 s .
At - - 21.0n At - i-l! ¥ -
Fur the ycat omled 31 Mirch 2023 it i Mo Afplliivs
Carrying amount Fair valic
Drevignated at fair Oither finangisd FYOH1- Other
Particulsrs value through profil asset - amortised financlal financial Total Level | Level 2 Level 3
nr fu el st Fiabibliles
Finunelal avsely
Luoans 1275 - 1275 . -
Trade recen ables - 003 - - 003 - . -
{0y sl Fank balinces - 034 034 -
- (¥ - - [XH % . =
Finuneial liuhilities
Securily deposils lrom relaled parties 422 . * - 422 = 422
Lrinle peeviibiles - - LRI 003 - - <
423 - = iy 425 - 432 v

Financhal risk apunugemenl:
The Conpuns s aeliyilkss xposs 1 fva yanet, of firsmcial ek s hdigg ket Tl cradit sk ol Bagraielit rih Fhe Uit ™ by Tk peapiganaml facus o e mipmiess peoeiiteal advarse

elfieves of ket risk on its financial

periirmmse Lhe Coppany 4 thik irumapment macvsmeti and polices and grocceses mre eitablished 1o ientily ol ama by il risks Lsoell by the Casspany b sl agpooprid fink Eaitiie amd comtznbe, amd jo mtir such risks end
cinmgtluties With e wiire Hidk avesnnem il management polioes sl prroweises e mihved regulaly o pelect clunges nnmirket cordth i o o Vo s oelivises e Thord ol Palrextins iz iespensihle Lot overseeing the

Company 's sk assessment and pulicies and |

Market Risk
1) Currensy rivk

{dorigny currueee ek o G e, tho tas faer v o futute <o Tows of a (lnaikial trstrssgs will Quctuate becatns o chialigis fiigeign evchange mte The Crinpuy s prossitilinm curency 1 the Indian Rupees The Company s

P i fopeiih onmence e i p Wl the Campeh Hvlds financial 2ssets 1nd Tiabilitiey denominated in o eurvencs different from thie lunclional currents
Pt ctirreres il Tt shiis (oI fu o currescy nak

thee entlts Al thete are no payables are receivables denomimaled in



Mytrah Vayu (Palar) Private Limited
Notes lu the linancial statements for the year ended 31 March 2024 (continuud)
Ly Iterest rate risk

Iimrcat tiile 1h 15 the nsk that the value of linancial = s wll uctuate due
Caiipans to cash low interest rle nsh However. the

on such denrative linancial instruments

Binbeey st ks vk et

The preemsn &

Csipraest Bt not carmy any fived intercst Bezbiiig financial ha

of the Cmpany’s investment strategy i3 o ensure risk free retums are camed
i sed oa market ey btions and cralilworthiness Malerial investments within the poniluolio

The Company s exprsure (o mierest tales on linancial mstrunicnts 1s detafed below

on il e

(o changes it minkel mterest rates The Compum 15 epused 10 nterest rale Tisk on 1ls cash and
litres that are designated al fair value through profit or loss. Flence,

bank balances Cash and bank halances expose the
the Company is nol exposed (o the Tair value rish

Market price nsk anises [rom cash and bank balances held by the Compans  The Company montors its investment
momrged en an individual basis

Lot cinrid sy s ity

Particulars Asat Asal
31 March 2024 31 March 2023

Finaiial usets

Cash apil bk Balariees (rele 201 12| 034

2 3
[z amounts ielids ghae
) Price risk

There company doest hold any mstruments which arc exposed (o pce nsk

B. Liquillity risk

Ulnmale 1= gibilits Tor liguidity risk management rests with the Board of Directors. which has ished an approp hquidis nsk h for the af the Company s short, medium and lung-term

I matching the maturity profiles of financial assels and liabi

The following table detanls the Company ‘s remaining contractual maturity for ils financ
(he earliest dote on which the Company can be required to pay as at 31 March 2024 and 3 March 2023:

As ab 3 March 103:

Junding and liqudity management requirements. The Company manages liquidity sk by maintaining adequate resers s hanking facililies and

resen e borrowing Tacilities. by continuously menitoring forecast and actual cash ows, and

ties The company has not v ailed any loan facilities apart from Jlikding Conipaith

al ligbiliies wilh agreed repayment periods The lables

hat e been drawn up hased on the undiscounted cash

IMows of linancial liabilitics hased on

Ayt o e fiftions

013-24 I ] 202526 226-27 Therealler Tirtal
Monederivathe fnanciel Habilithe:
Other non current financial liabilities (note 2 09) - - 169 169
Vb gy ahles pite 1108 1L - - L\l
vl Mnancial Habilitie [} - = A 472
As it 31 Muarch 1023 diresiarip ase e A fHbiom
n23-23 2k 2415 FIRES Y Thereafter Tuta
Sun-terivalive Baancial ohifities:
Othet ion current (inaneial habilities (note 2 09) - - = 422 422
Lesde pun ibieeinote 2 120 i - . [
Tutal A Hialnidliley [THES - - 2630 26,41
© Crall ik
The company is yel (o commence operations hence it is ot exposed to credit rigk
2.24 Income taxes:
Incoma s recogmsed 1 profitor loss
Particulars Year enilod Your cnded
31 March 2024 31 March 2023
Current lax
In respest of he cyrrent y car 024 -
Recomeiliation of incomg la experise for (la vear 10 the accounun; it 15 0 Tisllows
Particulars Yelp g Ve sded
31 Murch 2024 31 March 2013
Brafil! less) bofors Ly from conlinuing eperanons 191 [ALH
Enacted rates in India (%) 25 1™ 251 ™%
Compuicd txpected s tincome)/ expense 048 027
on aczomit of Ind as Adjustment(intercst on Icasc Lability and scourity deposit) 2bh 2D
Tipcaiine i o peirss recopniied m proficor loss 024 -




Myteah Vayu (Palar) Private Limited
Notes to the financial statements for the year ended 31 March 2024 (contnued)

2.25 Financial pssets - Trade receivables Aot tr s A llons

Particulars Undisputed Disputed
As on 31 Mareh 2024 Considered Which have Credit Considered  Which have  Credit
Good significant impaired Good significant  impaired
increase in eredit inerease in
rish crailit visk
Not due L = =
Less than 6 months 002 - - E
6 months to | year E - -
| year to 2 years 00l * = = -
2 years to 3 years ool - - =
More than 3 years - - -
Total 0.04 - = 3 =
Particalirs Undisputed Disputed
As on 31 March 2023 Considered Which have Credit Considercsd  Which have  Credit
Good significant impaired Good significant  impaired
increase in credit increase in
risk credit risk
Not due = E = = -
Less than 6 months 0.0l - -
6 months lo | year - - . -
1 year lo 2 years 0.01 E: = -
2 years to 3 years 0.0l - - - -
Mote than 3 years - - - -
Totl 003 - - - - -
2.26 Financial Lisbility - Trade pavables ageing: Amouns 1 B Nillin
Particulars Indis | dines Disputed du
Axon 31 March 2024 MSME Uihers MSME Othirs
ot due - o .
Less than 1 year = 3
1 year to 2 years
2 years to 3 years - E -
Mure than 3} vears - = - -
Torl - 3 - -
Particulars Undisputed dues Disputed dues
As om 31 March 2023 MEME Others MSME Others
Not due . 003 - -
Less than | year s = =
| year to 2 years - =
2 years to 3 years -
More than 3 visary - = -
Total - 0.03 - -
2.27 [Financial Katios | |
|Particulars Numerator Denominator As at As at Vaviance |Change in ratio in excess of 25%
31 March 2024 | 31 March 2023 compared 1o previous year
I Current ratio Current Assets Current Liabilities 081 078 385%
2 Debt-equity ratio Total Borrowings (i e Non-|Total Equity NA NA NA
current borrowings + Current
borrowings)
3 Debt service coverage ratio Profit / (loss) before tax +|Interest on debentures + Interest NA NA NA
Depreciation andlon term loans + Scheduled|
amortisation  expenses  +|principal repayments of term loans!
interest on term loans and|and debentures during the year
debenture
4 Retum on equity Net profil after tax Axerage tolal equity 036 032 12 50%%
5 [nventory tumover ratio Revenue from operations Average Inventory NA MNA NA
6 Trade receivables turnover ratio |Revenue from operations Average (rade receivables 029 040 -27.31M|Decrease is on account of increase I Lhe]
Trade Receivables during the year
7 Trade payables tumover rabo  [Other expenses Average Trade Payables 267 - 100 (P w|Increase is on account of decrease m Trade]
Payables from the previous year
8 Net capital turnover ratio * Revenue from operalions Average working capilal (1e - (0P o
Total current assets less Total
curent habilines)
9 Net profit/ (loss) ratio Nel profit / {loss) for the year Total Income 068 a73 -6 85%
10. Return on capital employed Loss hefore tax any finance|Capital employed = Net worth 043 037 16 22%
Coss
|1 Return on Investment Profil generated on sale of|Cost of investment NA NA NA
iinveslmem

* . Yalues are less than 0 0!



Mytrah Vayu (Palar) Private Limited
Notes to the financial statements for (he year ended 31 March 2024 (conlinued)

2.28

2.29

2.30

2.31

As a malter of prudence the company has not recognised any deffered tax asset on unabsorbed business lossess

Other Statutory information

(i) The Company does not have any Benam property. where any procesding has beer imtated or pending seainst the Company for holding any Benami property.

i) Thie Company does not have any charges or satisfaction which 15 yet 1o be egistered with ROC bevond the sustutory peniod

(i1} The- Company has pot tmded or inyested i Crypto currency or v sl Crirrency during the finpncia] year

(iv} a)To the best of our knowledize and belief, the Company has not ads anced o loaned or nvested (ethet from borrawed funds ot share premium or any other sources or kind of funds) 1o or in any
other person(s) or @nhy(res). meliding foreign envties (“Intermediaries ), with the understandiny, whither recordied i writng or otherwise. that the Titermedsary shall, directly or indirectly lend or v est
in other persons or entities identified i any manner whatsoever by or on behalf of the Company (‘Ultintite Bentfictaries™) or provide any guarantee, security or the like on behalf of the Ulumate
Beneficianes

b) To the best of our knowledge and belief. no funds have been receivied by the Company from any person(s) or entityfies), including foreign entities ("Funding Marties"), with the understanding, whether
secariled in writing or otherwise, that the Company shall, directly or indirectly, lend or ivest in other persons or entitics 1dentifiiwd in any manner whatsoever by or an behalf of the Finding Party
("Ultimate Beneficiaries") or pravide any guarantee, security or the like to of on behalf of the Ultimale Bemeficiaries.

(v) The Company is m'compliance with the number of layers prescribed under clause (87) of section 2 uf the Companies Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017
(as amended).

(vi) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (such as, search or survey or any other relesant provisions of the Income Tax Act, 1961)

(vii) The Company has not been declared as wilful defaulter by any bank or financial institution or other lender

(viii) The Company does nol have any transactions with cofipatiies struck off under sectiofl 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956

(ix) The Company has used the borrowims procceds from banks and financia! institutions for the purpose for which it was taken

On 29 March, 2023, the Company was acquired by the JSW Neo Energy Limited (JSW Neo) from Mytrah Energy (India) Private Limited (METPLI through SPA Agreement dated 9th August 1022,
Consequent 1o the acquisition, the balances receivable from and payable to MEIPL Group have been settled in terms of settlemint agreement dated 27 March 2023, entered into by JSW Neo, the
Company and MEIPL

Amalgamation with Mytrah Vayu (Sabarmati) Private Limited (MVSBPL)

Pursuant to the provisions of Sections 230 to 232 and other applicable provisions, if any, of the Companies Act, 2013 (*Act’) and subjext tit the sanction of the urisdictional Mational Company Law
Tribunal {“Tribunal’) and the Central Govemment or other regulatory authorities, the Board of Ditectors in their meeting dated 28 Febrary 2024 have accurded thewr cotsent to the Scheme of
Amalgamation of Mytrah Ainesh Power Private Limited (‘Transferor Company '), Mytrah Tejas Power Private Limited (‘Transferor Company 2'), Mytrah Vayu (Adyar) Private Limited (‘Transferor
Company 3, Myteah Vayu (Bhavan) Provate Larmted (Transferor Company 4% Mytrah Vayu (Chiteavan) Private Limued (‘Transferot Company 5, Mytrah Vayu (Hemavan) Provare Lmmited
{Transferor Company ), Mytrah Vayu (Kaven) Prvate Limited {Tramsfecor Company 7') Myteah Vayu (Masns) Private Limited ("Translfetar Compiny &), Mytmah Vayu (Patar) Prvate Linred
(Transfieor Company @, Mytrah Vayu (Parban) Prate Linted |Transferor Comgany 110}, Myteah Vayy (Sharaval) Private Limated (' Transferar Company |1), and Mywah Vayu (Tapt) Povate
Lamited {"Transferor Company 1 2°) toollectively referred 1w as the Transferor Companies ) with Mytrah Vayu (Sabarmili) Private Limuted (" Company of Transferee Company 1 and their respective
sharcholders ("Scheme’ ) with effect from the Appomied Date of April 01, 2024 A share swap matio (armived based on the valushon reponts.of the registered valuer app d for the Sl ) of U0
Equity Shares of the Transferor Company for every 4118 Equity Shares of the Company has been approved by the Board of Directors of the respective Campanies Necessary applicztion has been Oled
witly the Trbunal and ather approprinte authorities for seekimy the reguired approvals to give effect to the Scheme

On obtaining requisite approvals and upon the Scheme becoming effective, with effect from the Appoinied Date, the Transferor Company shall stand dissolved without winding-up

2.32 The Code on Social Security, 2020

2.33

The Code on Social Security, 2020 ("the Code') received presidential assent on September 28, 2020 However, the date on which the Code will come into effect has not yet been notified The Company
will record any related financial impact of the Code in the books of account, in the period(s) in which the Code becomes effective

Approval of Financial Statements
The financial statements were approved for issue by the Board of Directors on 06 May 2024
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