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To The Members of Mytrah Vayu (Maansi) Private Limited Fax: +91 22 62451001

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Mytrah Vayu (Maansi)
Private Limited (“the Company”), which comprise the Balance Sheet as at 31 March
2024, and the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on
that date, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information (hereinafter referred to as the
“financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act, (“Ind AS™)
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2024, and its loss, total comprehensive loss, changes in equity
and its cash flows and for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (“"SAs”) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a hasis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

e« The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not
include the financial statements, and our auditor’s report thereon.

e Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

+ In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

« If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management,
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» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matter

The financial statements of the Company for the year ended 31 March 2023, were
audited by another auditor who expressed an unmodified opinion on those statements
on 20 May 2023.

Our opinion on the financial statements is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) 1In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for
matters stated in (i) (vi) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.
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e)

f)

g)

h)

On the basis of the written representations received from the directors as on 31
March 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters
connected therewith, is as stated in paragraph (b) above.

Reporting on the adequacy of Internal Financial Controls with reference to
standalone financial statements of the Company and the operating effectiveness
of such controls, under section 143(3)(i) of the Act is not applicable in view of the
exemption available to the Company in terms of the notification no. G.S.R. 583(E)
dated 13 June 2017 issued by the Ministry of Corporate Affairs, Government of
India, read with general circular No. 08/2017 dated 25 July 2017.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, there is no remuneration paid by the Company to its directors during
the year.

With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the

explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, (as disclosed in the note no. 2.31) no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge
and belief, (as disclosed in the note no. 2.31) no funds have been
received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.
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V.

vi.

The Company has not declared or paid any dividend during the year and
has not proposed final dividend for the year.

Based on our examination, which included test checks, the Company has
used an accounting software for maintaining its books of account for the
financial year ended 31 March 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software, except that audit trail
was not enabled at the database level to log any direct data changes.

Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with, in respect of
accounting software for which the audit trail feature was operating.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from 1 April 2023, reporting under Rule 11 (g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the
financial year ended 31 March 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure

A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

14 V-

Krunal Shah
Partner

Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPDY8396
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Mytrah Vayu (Maansi) Private
Limited of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:

(i) (@) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets.

(b) The Company has a program of verification of Property, Plant and Equipment so as
to cover all the items once every three years which, in our opinion, is reasonable
having regard to the size of the Company and nature of its assets. Pursuant to the
program, no such assets were due for physical verification during the year.

(c) Based on our examination of the registered sale deed provided to us, we report that,
the title deeds of all the immovable properties, disclosed in the financial statements
included in property, plant and equipment are held in the name of the Company as
at the balance sheet date

(d) The Company has not revalued any of its property, plant and equipment during the
year. The Company does not have any intangible assets.

(e) No proceedings have been initiated during the year or are pending against the
Company as at 31 March 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(i) (a) The Company does not have any inventory and hence reporting under clause (ii) (a)
of the Order is not applicable.

(b) According to the information and explanations given to us, at any point of time of the
year, the Company has not been sanctioned any working capital facility from banks
or financial institutions on the basis of security of current assets, and hence reporting
under clause (ii)(b) of the Order is not applicable.

(iii) (a) The Company has granted unsecured loans to the companies during the year, in
respect of which:
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(iv)

(v)

(vi)

(vii)

Rs. in millions

Particulars Loans
A. Aggregate amount granted | provided during the year:
- Fellow Subsidiaries =
- Related party -
B. Balance outstanding as at balance sheet date in respect of above
cases:
- Fellow Subsidiaries 72.84
- Related party -

(b) The terms and conditions of the grant of all the above-mentioned loans during the
year are, in our opinion, prima facie, not prejudicial to the Company’s interest.

(c) The Company has granted loans that are payable ‘on demand. During the year the
Company has not demanded such loans. Having regard to the fact that the repayment of
principal has not been demanded by the Company, in our opinion the repayments of
principal amounts are regular. (Refer reporting under clause (iii)(f) below)

(d) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no overdue
amount remaining outstanding as at the balance sheet date.

(e) None of the loans granted by the Company have been demanded during the year and
accordingly have not fallen due during the year.

(f) The Company has granted interest free unsecured loans to its fellow subsidiaries which
are repayable on demand, details of which are given below:

| Particulars | Rs. in millions
‘ Aggregate of loans repayable on demand 72.84
Percentage of loans to the total loans . 100%

The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted. The Company has not made
investments, guarantees and security during the year.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013.

In respect of statutory dues:
(a) Undisputed statutory dues, including Goods and Service Tax, Income-tax, cess and

other material statutory dues applicable to the Company have been generally regularly
deposited by it with the appropriate authorities in all cases during the year. We have
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been informed that the provisions of the Employees’ State Insurance Act, 1948 are not
applicable to the Company.

There were no undisputed amounts payable in respect of Goods and Service Tax, Income-
tax, cess and other material statutory dues in arrears as of 31 March 2024, for a period
of more than six months from the date they became payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on 31 March 2024.

(viii) There were no transactions relating to previously unrecorded income that were

(ix)

(x)

(xi)

surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

(a) In our opinion, the Company has not defaulted in repayment of loans to any lender
during the year. The said loans are interest free.

(b) The Company has not been declared wilful defauiter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no unutilised
term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order is not applicable.

(d) On an overall examination of the financial statements of the Company, the funds
raised on short-term basis aggregating to Rs. 13.23 millions have been used for long-
term purposes by the Company.

(e) The Company did not have any subsidiary or associate or joint venture during the
year and hence, reporting under clause (ix)(e) and (ix)(f) of the Order is not applicable.

(a) The Company has not issued any of its securities (including debt instruments) during
the year and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up
to the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year (and up to the date of this report).
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(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

(xiii) In our opinion, the Company is in compliance with Section 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards. The Company, being a public wholly owned subsidiary
of a public company, is not required to constitute the audit committee.

(xiv) The Company does not have an internal audit system and is not required to have an
internal audit system under the provision of Section 138 of the Companies Act, 2013.
Hence, reporting under clause (xiv) of the Order is not applicable.

(xv) In our opinion during the year the Company has not entered into any non-cash
transactions with any of its directors or directors of it's holding company or persons
connected with such directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.

(xvi) (@) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b} and (c) of the Order
is not applicable.

(d) The Group has more than one Core Investment Company (CIC) as part of the group.
As represented to us by the Management, there are 5 CIC forming part of the group.

(xvii)The Company has incurred cash losses amounting to Rs. 2.21 millions during the financial
year covered by our audit and Rs. 0.12 millions in the immediately preceding financial
year.

(xviii) There has been a resignation of the statutory auditors of the Company during the year
and we have taken into consideration the issues, objections or concerns, if any, raised
by the outgoing auditors.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.
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(xx) The Company was not having net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more during
the immediately preceding financial year and hence, provisions of Section 135 of the Act
are not applicable to the Company during the year. Accordingly, reporting under clause
3(xx) of the Order is not applicable for the year.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

K- VeShaa~

Krunal Shah

Partner

Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPDY8396



Mytrah Vayy (Maaasi) Private Limited
Balance sheet as at 31 March 2024

Amount in Rs. Million, unless otherwise spucified

. As al As at
Particulars Note 31 March 2024 31 March 2023
ASSETS
Non-current assets
Property, plant and equipment 201 2387 23 87
Income tax asset, net 214 - 002
23.87 23.89
Current assets
Financial assets
Trade receivables 202 002 00l
Cash and cash equivalents 203 013 011
Loans 204 72 84 72 84
Other financial assets 205 4 85 015
77.84 73.11
Total assets 101.71 97.00
EQUITY AND LIABILITIES
Equity
Equity share capital 206 0.50 0.50
Other equity 207 (0 88) 101
Total Equity (0.38) 1.51
Liabilities
Non-current liabilities
Financial liabilities
Others 208 1.56 141
Other non-current liabilities 2.09 9 46 993
11.02 11.34
Current liabilities
Financial liabilities
Borrowings 210 83 92 83 84
Trade payables 211
(A) Total outstanding dues of micro enterprises and small enterprises - -
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 004 005
Others 212 711 023
Other current liabilities 21 - 003
91.07 84.15
Total equity and liabilities 101.71 97.00
Material accounting policies 28
Notes to the financial statements 2

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm's registration number: 117366W/W-100018

A V- S\a)—
Krunal Shah
Partner
Membership No. 111260
Place: Mumbai
Date: 6 May 2024

For and on behalf of the Board of Directors of
Mytrah Vayu (Maansi) Private Limited
CIN: U40100TG2017PTC117268

o

C Venkatarama Reddy
Director

DIN: 09772273

Place: Bhubaneswar
Date: 6 May 2024

SO

Bikash Chowdhury
Director

DIN: 09772283
Place: Mumbai
Date: 6 May 2024
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Mytrah Vayu (Maansi) Private Limited
Statement of profit and loss for the year ended 31 March 2024

Amount in Rs.Million, unless otherwise specificd

Particulars Note Year ended Year ended
31 March 2024 31 March 2023
Revenue
Revenue from operations 2.15 - -
Other income 2.18 5.17 0.64
Total revenue (1) 5.17 0.64
Expenses
Finance costs 2.17 7.03 0.39
Other expenses 2.16 0.03 0.04
Total expenses 7.06 0.43
(Loss) / profit before tax (3-4) (1.89) 0.21
Tax expense - -
(Loss) / profit before tax (5-6) (1.89) 0.21
Other comprehensive income = =
Total comprehensive (loss) / profit for the year (7+8) (1.89) 0.21
Earnings per share - face value Rs.10 per share
- Basic 2.24 (37.80) 4.20
- Diluted (37.80) 4.20
Material accounting policies 2.8
Notes to the financial statements 2

The notes referred to above form an integral part of financial statements.

As per our audit report of even date attached

Jfor DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm's registration number: 117366W/W-100018

A V. g
Krunal Shah
Partner
Membership No. 111260
Place: Mumbai
Date: 6 May 2024

For and on behalf of the Board of Directors of

Mytrah Vayu (Maansi) Private Limited
CIN: U40100TG2017PTC117268

T w0

C Venkatarama Reddy

Director

DIN: 09772273
Place: Bhubaneswar
Date: 6 May 2024

Bikash Chowdhury

Director

DIN: 09772283
Place: Mumbai
Date: 6 May 2024




Mytrah Vayn (VMaansi) Private Limited

Statement of changes in equity for the year ended 31 March 2024

() Equity share capital - As at 31 Murch 2024

Amonnt in Rs Mithon, unless othenvise specitivid

Particulars No. of Shares Amount
Balance as at 31 March 2022 50,000 D50
Issue of ety share capiial = =
Baluwnee as at 31 March 2023 S0.000 0.50
Changes in equity sihre capital -

Balance as at 31 March 2024 50,000 0.50

{h}) Other equity as on 31 March 2023

Amonnt in {05 illon, atesy athernvise specifived

Particulars

Reserves and surplus

Retained earnings

Total other equity

Opening balance as at 1 April 2022 (A) 0.30 0.830
Profil for the year 021 0.21
Total comprehensive income for the year (B) 0.21 0.21
Balance as at 31 March 2023 (A+B) 1.01 1.01

(b} Other equity as on 31 March 2024

Amonnt in Rs Million, unless othervise spevifiod

Parliculars

Reserves and Surplus

Retained earnings

Total other equity

Opening balance as at 1 April 2023 (A) 1.01 1.01
Loss for the year (189) {1 89)
Balance as at 31 March 2024 (A+B) (0.88) (0.88)

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm's registration number 117366W/W-100018

\ 4 : \/' S M—
Krunal Shah
Partner
Membership No 111260
Place Mumbat

Date 6 May 2024

For and on behalf of the Board of Directors of

Mytrah Vayu (Maansi) Private Limited
CIN: U40 HITE2e ||?F‘Tl ‘117268

C Venkatarama Reddy
Drrector

DIN: 09772273

Place Bhubaneswar
Date 6 May 2024

e

Bikash Chowdhury
Director

DIN: 09772283
Place Mumbai

Date 6 May 2024




Mytrah Vayu (Maansi) Private Limited
Statement of cash flows for the year ended 31 March 2024
Amount in Rs. Million, unless otherwise specificd

Particulars Year ended Year ended
31 March 2024 31 March 2023
I. Cash flow from operating activities
Loss / Profit before tax (1.89) 0.21
Adjustments for non-cash and non-operating items
Finance costs 7.03 0.14
Interest income (5.17) (0.47)
Operating cash flows before change in operating assets and liabilities (0.03) (0.12)

Change in operating assets and liabilities

Increase / (decrease) in other non-current and current assets 4.70 0.15
Increase / (decrease) in trade payables (0.01) 0.02
Increase / (decrease) in current liabilities 6.97 58.31
Decrease / (increase ) in other non-current and current assets (0.01) 4.13
Cash generated from/(used in) operations 11.62 62.49
Income tax paid, net (0.02) 0.02
Net cash flow generated from operating activities (A) 11.60 62.51

11. Cash flow from investing activities

Purchase of property, plant and equipment (includes capital work-in-progress and capital - (5.40)
Interest received (4.70) -

Inter corporate deposits - (56.97)
Net cash flow (uesd) in investing activities (B) (4.70) (62.37)

I1. Cash flow from financing activities

Finance costs paid (6.88) (0.14)
Net cash flow (used) in financing activities (C) (6.88) (0.14)
Net increase in cash and cash equivalents (A+ B+C) 0.02 -
Cash and cash equivalents at the beginning ol the year 0.11 0.11
Cash and cash equivalents at the end of the year (refer note 2.03) 0.13 0.11

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP For and on behalf of the Board of Directors of
Chartered Accountants Mytrah Vayu (Maansi) Private Limited
Firm's registration number: 117366W/W-100018 CIN: U40100TG2017PTC117268

|4 V- S Vot — { )M e H"?’

Krunal Shah C Venkatarama Reddy Bikash Chowdhury
Partner Director Director
Membership No. 111260 DIN: 09772273 DIN: 09772283
Place: Mumbai Place: Bhubaneswar Place: Mumbai

Date: 6 May 2024 Date: 6 May 2024 Date: 6 May 2024
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Company overview:
Mytrah Vayu {Maansi) Private Limited ("the Compa
andl sell electiicity from wind energy farms and convel

" ar "MVMAPL") was incorpiirated on 23 May 2017 The principal activity of the Company is to generate
1l methods and leasing the infrastructure facilities.

Up to 29 Murch 2023 the Company wils a whlly owned subsidiary of Mytrah Energy (India) Private Limited (MEIPL) and the immediate parent company of
ME!PL was Bindu Vayu (Mauritius) Linmited and the ultimate parent company of MEIPL was Mytrah Energy Limited

Pursuant to the acquisition of Company by JSW Neo Energy Limited (a wholly owned subsidiary of JSW Energy Limited) through Share Purchase Agreement
dated 9 August 2022. effective from 29 March 2023 the Company has become a wholly owned subsidiary of JSW Neo Energy Limited. The Ultimate Holding
Company of MVMAPL is JSW Energy Limited

Recent accounting p-onouncements .

"Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as
issued from time to time, For the year ended 31st March, 2024, MCA has not notified any new standards or amendiments to the existing standards applicable to the
Company "

Statement of compliance

The Financial Statements of the Company have been prepared in accordance with Indian Accounting Standards notified under Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, the provisions of the Companies Act, 2013
(“the Act™) to the extent notified and other accounting principles generally accepted in India

Functional and presentation currency
The financial statements are presented in Indian rupees (Rs ) which is also the Company's functional currency. and the amounts have been rounded off to millions
with two decimal places, unless otherwise stated, as pennitted by Schedule [l to the Companies Act, 2013

Basis of preparation and presentation

The Financial Statements are prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each
reporting period, as expliumed in the accounting policies given below which are consistently fullowed except where a new aceomiing standard or amendment to the
EXISINLE AcCOuniing lards requires a change in the policy hitherio applied. Presentation requircments of Division 11 of Sehedate 1 1o the Companies Act, 2013,
s amended," as applicable to the Financinl Statements have been followed The Financinl Statements are presented m Indian Rupees ('Rs7" 1 in milthon raundd
off to two decimal places. as permitted by Schedule I1I to the Companies Act, 2013, unless stated otherwise

Use of estimates

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles (GAAP) requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and reported amounts of assets. liabilities. income and expenses and the disclosure of
contingent liabilities. Actual results could differ from those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to
accounting estimates is recognised prospectively

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current; non-current classification

An asset is current, when it satisfies any of the following coteria:

o[t is expected to be realised or intended to sold or consumed in normal operating cycle;

oft is held primarily for the purpose of trading:

»It is expected to be realised within twelve months after the reporting period, or

+It is Cash or cash equivalent unless restiicted from being exchanged or used to settle a liability for at least twelve months after the reporting period
Current assets include the current portion of non-current financial assets. All other assets are classified as non-current

A liability is current when it satisfies any of the following criteria:

« It is expected to be settled in normal operating cycle;

« 1t is held primarily for the purpose of trading:

« Tt is due to be settled within twelve months after the reporting period; or

« There is no unconditional right to defer the settlement of the liability for at least twelve months atter the reporting period

Current liabilities include the current portion of non-current financial liabilities. All other liabilities are classified as non-current.

Deferred tax assels and liabilities are classified as non-current assets and liabilities

Operating cycle
Operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash equivalents. Accordingly. the Company has
ascertained its operating cycle as 12 months for the purpose of current — non-current classification of assets and liabilities
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Material accounting policies

Revenue Recognition

Revenue towards satisfaction of performance obligation from contracts with customers is recognised when control of the goods including power generated or
services is transferred to the customer. at transaction price (net of variable consideration) i.¢. at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for transferring promised poods or services having regard to the terms of the contract including Power Purchase Agreements. If
the consideration in a contract includes a variable amount. the Company estimates the amount of consideration to which it will be entitled in exchange for
satisfaction of performance obligation The variable consideration is estimated having repard to various relevant factors including historical trend and constrained
until it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the associated uncertainty with

Interest income
Interest income is recognised as it accrues using the effective interest rate method.

Dividend income
Dividend income is recognised when the right to receive dividend is established

Property, plant and equipment

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those
subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, including relevant
borrowing costs for qualifying assets and any expected costs of decommissioning,

Cost of major inspection / overhauling is recognised in the carrying amount of the item of property, plant and equipment as a replacement if the recognition cniteria
are satisfied Any remaining carrying amount of the cost of the previous inspection/overhauling (as distinct from physical parts) is de-recognised

Properties in the course of construction are carmied at cost, less any recognised impairment loss. as capital work in progress Upon completion, such properties are
transferred to the appropriate categories of property, plant and equipment and the depreciation commences

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use of the
asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is deterinined as the difference between the sales proceeds
and the carrying amount of the asset and is recognised in the statement of profit and loss

Intangible assets

[ntangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated impairment losses. An
intangible asset is derecognised on disposal, or when no further economic benefits are expectedfrom use or disposal. Gain / loss on de-recognition are recognised in
statement of profit and loss

Depreciation and amortization

Depreciation commences when the assets are ready for their intended use Depreciable amount for assets is the cost of an asset, or other amount substituted for
cost, less its estimated residual value. Depreciation is recognized so as 10 write off the cost of assets (other than freehold land and properties under construction)
less their residual values over their useful lives, using straight-line method as per the useful lives and residual value prescribed in Schedule 11 to the Act, except in
case of the following class of assets wherein useful lives are determined based on technical assessment made by a technical expert engaged by the management
taking into account the nature of assets, the estimated usae of assets, the operating conditions of the assets, anticipated technological changes, in order to reflect
the actual usage

For the assets costing less than Rs 5,000, based on internal assessment and materiality the management has estimated that the same shall be depreciated in the year
of purchase Depreciation is provided on straight line method based on the useful lives of the assets. The followiny are the estimated useful lives adopted by the
Company for all assets with 5% (five percent) residual value of the cost

Asset Class Estimated useful life adopted by | Estimated useful life as per Schedule
the Company 11 of the Companies Act, 2013
Furmiture and fixtures 3 - S years 10 years
O1fice equip 3 - 5 years 10 years
omputes 4 years 3 years
Plant and equipment 15- 30 yeals Collectively 22 years
Buildings S years 30 years
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Right-of-use assets are depreciated over the shorter period of the lease term and the useful life of the underlying asset. If a lease transfers ownership of the
underlying asset or the cost of the right-of-use asset reflects that the Company expects to exercise a purchase option, the related right-of-use asset is depreciated
over the useful life of the underlying asset

Freehold land is not depreciated Leasehold land acquired by the Company. with an option in the lease deed. entitling the Company to purchase on outright basis
after a certain period at no additional cost is not amortized
Intangible assets are depreciated over 3 years

Assets costing less than Rs. 5,000, based on management assessment are depreciated in the year of purchase.
When significant parts of property, plant and equipiment are required to be replaced at intervals, the Company depreciates them separately based on their specific
useful lives

Major overhaul costs are depreciated over the estimated life of the economic benefit derived from the overhaul The carrying amount of the remaining previous
overhaul cost is charged to the Statement of Profit and Loss if the next overhaul is undertaken earlier than the previously estimated life of the economic benefit

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in estimate
accounted for on a prospective basis

Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any indication
that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of
the impairment loss (if any) Recoverable amount is the higher of fair value less costs of disposal and value in use In assessing value in use, the estimated future
cash flows are discounted to their present value using a discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset for which the estimates of future cash flows have not been adjusted. If the recoverable amount of an asset (or cash-generating unit) is estimated to be less
than its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in statement of profit and loss. Any reversal of the previously recognised impairment loss is limited to the extent that the asset’s carrying amount does
not exceed the carrying amount that would have been determined if no impairment loss had previously been recognised

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax

Current tax:

The tax currently payable is based on taxable profit for the year Taxable profit differs from net profit as reported in profit or loss because it excludes items of’
income or expense that are taxable or deductible in other years and it further excludes items that are never taxable or deductible. The Company’s liability for
current tax is calculated using tax rates that have been enacted or substanlively enacted by the end of the reporting period

Deferred tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the Financial Statements and the corresponding tax
bases used in the computation of taxable profit Deferred tax liabilities are generally recognised for all taxable temporary differences Deferred tax assets are
generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible
temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other
than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit

A deferred fax asset arising from unused tax losses or tax credits (credit on account of Minimum Altemative Tax) is recognised only to the extent that the
Company has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be available against which the unused
tax losses or unused tax credits can be utilised by the Company

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on
tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at the end
of the reporting period, to recover or settle the carrying amount of its assets and habilities

Current tax and deferred tax for the year:
Current and deferred tax are recognised in statement of profit and loss. except when they relate to items that are recognised in other comprehensive income or
directly in equity. in which case. the current and deferred tax are also recognised in other comprehensive income or directly in equitv respectively.

Provisions, contingencies and commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event and it is probable that the Company will be
required to settle the obligation, and a reliable estimate can be made of the amount of the obligation

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous contract is considered to exist where the Company has
a contract under which the unavoidable incremental costs of meeting the obligations under the contract exceed the economic benefits expected to be received from
the contract

A disclosure for contingent liabilities is made where there is:

(a) a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence or nonoccurrence of one or more uncertain
future events not wholly within the control of theentity: or

(b) a present obligation that arises from past events but is not recognized because:

(i) it is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation; or

(ii) the amount of the obligation cannot be measured with sufficient reliability

A contingent asset is a possible asset that arises from past events and whose existence will be confinned only by the occurrence or non- occurrence of one or more
uncertain future events not wholly within the control of the entity Contingent assets are not recognised in financial statements

Commitments are future liabilities for contractual expenditure. classified and disclosed as estimated amount of contracts remaining to be executed on capital
account and not provided for.
Commitments include the amount of purchase orders (net of advances) issued to parties for completion of assets
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Leases

The Company s lessee:

The Company assesses whether a contract 15 or dontains. i lease, at inception of the contraat. The Company recopiises a nght=of use asset and & comesponding
fease lubility with respect 1o all lease armangeinents in which 1115 the lessee, except for short-tenm leases (defined a3 leases with a lease tern of 12months or less)
and Teases of low value assets. For these leases, the Company recognises the lease payments as an operating expense an a sirghi-line basis over the term ol the
lease unless another systematic basis is more representative of the time pattern in which econmmic lienefirs from the leased assets are consumed

The lease liability is initially measureid at the present value of the lease payments that are nit pitid at the commencernient date. discounted by using the rate implicit
in the lease. If this rate cannot be readily determmed. the Company uses its incremental burrowing rate. The lease linbility is subseiquently measured by increasing
the carrying mmount to reflect interest on the lease lighility (usmg the effective interest method) and by reducing the camying anwunt to reflect the lelise puyiments
made. The rght-ofise assets ¢ srise the initial measurentent of the corresponding lease lability, lease payments made ar or before the commencement day. less
anv lease incentives received and any imtial direct costs. They are subsequently measured at cost less aceumulated deprecinnion and impamnent fosses

Rigl

\[-use assets are depreciated over the shorer penod of lease teom anel nseful life of the right-of-use asset

Earnings per share

Rasic camings per share is computed by dividing the profit - (loss) for the year by the weighted average number of equity shares outstanding dunng the yenr

Diluted earnings per share 15 computed by dividing the profit tloss) for the year as adjusted for dividend, interest and other charges to expense or inconie {net of
any attributable taxes) relating to the dilutive potentinl equity shares, by the weighted average number of equity shares considered for denying basic eamings per
share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive porential equity shares. Potential equity
shares are deemed to be dilutive only if their conversion to equity shares wollld decrease the net profit per share from continuing ordinary operations. Potential
dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have been issued at a later date.

Employee benefits

a) Short term employee benefits:

A liability is recognised for benefits accruing to employees in respect of wages and salaries in the period the related service is rendered at the undiscounted amount
of the benefits expected to be paid in exchange for that service Liabilities recognised in respect of short-tenn employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service

b) Long term employee benefirs:

Linhilities recognised in respect of Tong-term employee henelits are measured at the present value of the estimated future cash out flows expected o be made by the
Campany inrespeet of serviees provided by employees up o the reporting date. The liability for contingency leave 1s pot expected to be setled wholly within 12
wonths afier the end of the penod i which the employees render the related service, They are therefore measured as the present value of expected futore payments
to be made in respect of services provided by employees up to the end of the reporting period using the projected unit eredit method. The benetits are discounted
using the market yields at the el of the reporting period that have terms approximating: [ the terms of the related obligation Remeasurements as a result of
experience adjustments and changes in ictuarial assutnptions are recogmséd in profit or loss

a) Retirement benefit costs and termination benefits:
A liability for a termination henefit is recognised at the carlier of when the entity can no longer withdraw the offer of the termination benefit and when the entity
recognises any related restructuring costs

Defined contribution plans:

Payrments to defined contributivn retirement benefit plans are recopmnised as an expense when employees have renderzd service entitling them to the contributions.
Paymients made to state-mranmued retirement benefit plans are acenunted for as payinents to defined contribution plans where the Company’s obligations under the
pluns are equivalent 1o those ansing ima defined contribution retivement benefit plan

Defined benefit plans:

For defined benefit retirement plans, the cost of providing benefits 15 determined using the projected unit erediv method, with setuanal valuanons being carried out
at the end of each snnual reportng pertod Remeasurements comprsing sctusrial gams and |osses, the effect of the asset cerling (if apphicable) and the retum on
plin assets (excluding interest) are recounised immedintely in the balance sheet with u charge or eredit o other comprehensive income in the penod m which they
pecur R ements recogmised in other comprehensive income are not reclassified Actuarial valiations sre being carded ot at the end of each amual

reporting period for defined benefit plans

The retirement benefit obligation recognised in the balance sheet represents the deficit or surplus in the ('ompany’s defined benefit plans. Any surplus resulting
from this calculation is limited to the present value of any economic benefits availuble in the form of refimds from the plans or reductions in future conir ibutions to
the plans,

The Company pays gratuity to the employees whoever has campleted five years of service with the Company at the time of resignation / superannuation. The
eratity is puid @ 15 days salary for each completed year of service as per the Payment wf Gratuity Act, 1972.

Foreign currency transactions

These financial statements are presented in Indian Rupees. which is also the Compaiy’s functional currency. Foregn currency ransactions are translated wito the
functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and lusses resultng from the settlement of such irnsactions
and from the translation of monetary assets and liabilities denominated in foreign currencies at yeur end exchange rates are generally recogmised in the statemen of
profit and loss,

Foreign exchange differences regarded as an adjustment to barrowing costs are presented in the statement of profit and loss, within finance costs All other foreign

exchange gains and losses are presented in the statement of prafit and loss on a net basis within other gains /(losses).

Nini-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined
Translation differences on assets and liabilities carned at fair value are reported as part of the fair value pain or loss.
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Borrowing costs

Borrowing costs are interest and other cost (including exchange differences relating to fureign currency boltowings to the extent that they are regarded as an
adjustment to the interest cost) incurred in connection with the borrowing of the funds. General and specific hsrrowing costs that are directly attributable to the
ieghisition. construction or production of a qualifying asset are capitalised during the period of time that is required lo complete and prepare the asset for its
intended use or sale. Dualifying assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale. Other binmiwing costs
are expensed in the year in which they are incurred

Financial instruments

a) Recognition and initial measurement

Financial assets and financial liabilities are initially recognised when the Company becomes a party to the contractual provisions of the instrument. A financial
asset or financial liability is initially measured at fair value plus or minus, in the case of a financial asset or financial liability not at fair value through profit or loss.
transaction costs that are directly attributable to the acquisition or issue of the financial asset or financial liability

b) Classification and subsequent measurement

Financial assefs

On initial recognition, a financial asset is classified as measured at

- amortised cost;

- FVOCI - debt investment;

- FVOCT - equity investment: or

-FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the year the Company changes its business model for managing financial
assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows: and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding

A debt investment is measured at FVOCT if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business mode! whose objective is achieved by both collecting contractual cash flows and selling financial assets; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding

On initial recognition of an equity investment that is not held for trading, the Company may irevocably elect to present subsequent changes in the investment's fair
value in OCI (designated as FVOCT - equity imvestment). This election is made on an investment by investment basis

Financial assets: Subsequent measurement and gains and losses
Financial assets at FVTPL These assets are subsequently measured at fair value Net gains and losses, including any interest or dividend income, are recognised in
statement of profit and loss

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is reduced by
impairment losses. Interest income, foreign exchange gains and losses and impairment are recognised in statement of prolit and loss Any gain or loss on
derecognition is recognised in statement of profit and loss

Debt investments at FYOCI: These assets are subsequently measured at Fair value. Interest income under the effective interest method, foreign exchange gains and
losses and impairment are recognised in statement of profit and loss Other net gains and losses are recognised in OCL On derecognition, gains and losses
accumulated in OC1 are reclassified to statement of profit and loss

Equity investments at FVOCT: These assels are subsequently measured at fair value Dividends are recognised as income in statement of profit and loss unless the
dividend clearly represents a recovery of part of the cost of the investment Other net gains and losses are recognised in OC! and are not reclassified to statement of
profit and loss

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is classified as held for trading, or it
is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any
interest expense. are recognised in statement of profit and loss. Other financial liabilities are subsequently measured at amortised cost using the effective interest
method. Tnterest expense and foreign exchange gains and losses are recognised in statement of profit and loss. Any gain or loss on derecognition is also recognised
in statement of profit and loss

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire. The Company also derecognises a financial
liability when ils terms are modified and the cash flows under the modified terms are substantially different. In this case. a new financial liability based on the
modified terms is recognised at fair value. The difference between the carrying amount of the financial liability extinguished and the new financial liability with
modified terms is recognised in statement of profit and loss

c) Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire. or it transfers the rights to receive the
contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the
Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset If the Company
enters into Iransactions whereby it transfers assets recognised on its balance sheet, but retains cither all or substantially all of the risks and rewards of the
transferred assets. the transferred assets are not derecognised
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Financial liabilities

The Company derecogmises a financial liability when its contractual obligations are discharged or cancelled, or expire The Company also derecogmises a financial
liability when its terms are modified and the cash flows under the modified tenns are substantially different In this case, a new financial liability based on the
modified terms is recognised at fair value The difference between the carrying amount of the financial liability extinguished and the new financial liability with
modified terms is recogmised in statement of profit and loss

d) Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when. the Company currently has a legally
enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability simullaneously

e) Impairment of financial instruments

The Company recognises loss allowances for:

- financial assets measured at amortised cost; and

- financial assets measured at FVOCI- debt investments

At each reporting date, the Company assesses whether financial assets carried at amortised cost and debt securities at FVOCI are credit- impaired. A financial asset
is “credit- impaired” when one or more events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred

Evidence that a financial asset is credit- impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer;

- a breach of contract such as a default and overdue;

- the restructuring of a loan or advance by the Company on tenms that the Company would not consider otherwise:

- it is probable that the borrower will enter bankruptey or other financial reorganisation: or

- the disappearance of an active market for a security because of financial difficulties

The Company measures loss allowances at an amount equal to lifetime expected credit losses. except for the following. which are measured as 12 month expected
credit losses:

- debt securities that are determined to have low credit risk at the reporting date; and
- other debt securities and bank balances for which credit risk (i e the risk of default occurring over the expecled life of the financial instrument) has not increased
significantly since initial recognition

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected
credit losses that result from all possible default events over the expected life of a financial instrument,

Measurement and presentation of allowances for expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present value of all cash shortfalls (i e the difference
between the cash flows due to the Company in accordance with the contract and the cash flows that the Company expects to receive). Loss allowances for financial
assets measured at amortised cost are deducted from the gross carrying amount of the assets. For debt securities at FVOCI, the loss allowance is charged to
statement of profit and loss and is recognised in OC]

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect of recovery This is generally
the case when the Company determines that the debtor does not have assets or sources of income that could generate sufficient cash flows to repay the amounts
subject to the write- off. However. financial assets that are written off could still be subject to enforcement activities in order to comply with the Company’s
procedures for recov ery of amounts due

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial institutions,
other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the balance sheet

Segment reporting

Operating segments are those components of the business whose operating results are regularly reviewed by the chief operating decision making body in the
Company to make decisions for performance assessment and resource allocation

The reporting of segment information is the same as provided to the management for the purpose of the performance assessment and resource allocation to the
segments

Exceptional items:
An item of income or expense which by its size. type or incidence requires disclosure in order to improve an understanding of the performance of the Company is
treated as an exceptional iten and the same is disclosed in the notes to accounts
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Mytrah Vayu (Maansi) Private Limited
Notes to the financial statements for the year ended 31 March 2024 (continued)

2.02

2,03

2.04

2.05

Financial assets - Trade receivables (refer note 2.27)
Unsecured and considered good (refer note 2 22)
Total

Financial assets - Cash and cash equivalents
Balances with banks
- in current accounts

Financial assets - Loans

Unsecured and considered good

Inter-corporate deposit to related parties (refer note 2 22)
Loans to related parties (refer note 2 22)*

Details of loans repayable on demand
As at 31 March 2024

Amount in Rs.Million, unless othenvise specified

As at As at
31 March 2024 31 March 2023
002 001
0.02 0.01
013 01l
0.13 0.11
56.97 5697
15.87 1587
72,84 72.84

As at 31 March 2023

Type of borrower Laan dinge “a of the total loans Loan ling % of the total loans

Loans and advances to related parties (refer note 2 04) 1587 21 7% 1587 21 7%

Inter-corporate deposit to related parties (refer note 2 04) 56 97 78 21% 56 97 7821%
1284 100 007 s 7184 100 00%

*For aligning with the Parent Company’s financial reporting. the above Loans have been reclassified during the current vear from other current assets to Financial assets - Loans

Other current financial assets
Interest accrued but not due on Inter-corporate deposits (refer note 2 22)

485 015

4.85 0.15




Mytrah Vayu (Maansi) Private Limited
Notes to the financial statements for the year ended 31 March 2024 {continued)

2.06

2.07

2.08

2.09

2.10

2.11

212

2.13

2.14

Amonnt in Rs Million, unless othenvise specified

As at As at
31 March 2024 31 March 2023
Equity Share capital
Authorised capital
50,000 (31 March 2023 50,000) equity shares of Rs 10 each Q50 050
0.50 k.50
Issued, subscribed and fully paid-up capital
50,000 (31 March 2023 50,000) equity shares of Rs 10 each 050 050
0.50 0.50

Notes:

Rights, preferences and resrictions attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10 per share Each holder of equity share is entitled to one vote per share In the event of hquidation of the
Company the holders of equity shares will be entilled to receive remaining assets of the company after distribution of all preferential amounts The distribution will be in proportion lo
the number of equity shares held by the shareholders

1. Reconcilintion of the ber of shares and outstanding at the heginning and at the end of the year:
Particulars As at 31 March 2024 As at 31 Murch 2023
Nuther of shares Amount i Rs Million Number of shares Amount i Bz Milhon
Equity shares
Shares outstanding at the beginning of the year 50,000 050 50,000 050
Initial subscription during the year - - - -
Shares ling at the end of the year 50,000 .50 30,000 .50
Deiails of shaves held by each shareholders exceding 5%
Particulars As it 31 March 2024 As at 31 March 2023
Numher of shures 23 Holding Number ol shares "o Holding
Equity sharves
JSW Nea Enersy Limited* S0 (0 1 STLOHN (M) 100%
* mcludes b equity shares (31 March 2023 6 equity shares) held by Group Companies as shareholders
Details of shares held by the Holding Company:
Particulars As at 31 March 2024 As at 31 Murch 2023
Nymbet ol shares Amount in Rs Million Number of shares Amount in s Million
Equity shares
15W Neo Eneryy Limited* 5600 0 50 50,000 050

* includes 6 equity shares (31 March 2023 & equity shares) held by Group Companiss as nominee shareholders

Other equity
Retained earnings (refer note 1) 11 B 101
Total (10.88) 101

Retained earnings

Balance at the beginning of the year jol 0380
Add' Loss for the year ] N2y
Balance at the end of the year 11L55%) 1.

Other non-current financial liabilities
Security deposits from fellow subsidiaries (refer note 2 22) 156 1.41
1.56 1.41

Other non-current liabilities
Deferred revenue (refer note 2 22) 940 993
946 9.93

Financial liabilities - Short term borrowings

Un secured
Inter-corporale deposits from related parties (refer note 2. 22) 8341 8341
Loans from related parties (refer note 2 22)* 05l 043

83.92 B384

Details of terms with respect to Inter-corporate loan:

The Company has laken unsecured inter-corporale deposit amounting lo Rs 83 41 million (31 March 2023 Rs. 83 41 million) from its related parties The said LCD 1s repayable on
demand and carry an interest rate of 8 25% per annum

(ii) Details of terms wilh respect to Loans and advances from related parties

The Company has laken unsecured loan amounting to Rs 0 51 million (31 March 2023 : Rs 043 million) from its related parties. The said loan is repayable on demand and carry a
Nil interest rate

* For aligning with the Parent Company's financial reporting, the above Loans have been declassified during the current year and classified to Financial liabilities - Short term
borrowings

Financial Liability - Trade payables (refer note 2.28)

- Total outstanding dues of micro enterprises and small enterprises® .

- Total outstanding dues of credilors other than micro enterprises and small enterprises 004 005
0.04 0,05

* Refer nole 2 20 for total outstanding dues of micro and small enterprises
All trade payables are current and the company's exposure to currency and liquidity risks relaled to trade payables s disclosed in note 2 21

Other current financial liabilities

Interest accrued on mler corporate deposil (refer note 2 22) 711 023
7.11 .23

Other current liabilities
- Statutory liabiliues - 003
- 0,03

Income Tax Asset, net
Advance tax - [1N1a]

[ncome tax asset / (liability), net - 0,02




Mytrah Vayu (Maansi) Private Limited

Notes to the financial statements for the year ended 31 March 2024 (continued)

2.15

2.16

2.17

Revenue from operations
Lease income (refer note 2 22)

Other expenses
Rates and taxes
Auditors' Remuneration (refer note 2.19)

Finance costs
Interest expenses on inter-corporate loans (refer note 2.22)
Interest - Others (refer note 2.22)

Other income
Interest income on inter-corporate deposit (refer note 2.22)
Interest income on Lease (refer note 2.22)

Amount in Rs.Million, unless otherwise specified

Year ended
31 March 2024

Year ended
31 March 2023

s 0.01
003 003
0.03 0.04
6.88 0.25
0.15 0.14
7.03 0.39
470 0.17
047 047
5.17 0.64




Mytrah Vayu (Maansi) Private Limited
Notes to the financial statements for the year ended 31 March 2023 (continued)

2.19

2.20

2.24

2.22

Auditors” vemuneration

Particulars Year ended Year ended
31 March 2024 31 March 2023

Statutory audit fees 003 003

Total 0.03 0.03

Details of dues to Micro, small and medium enterprises as defined under the MSMED Act, 2006

The Management has identified enterprises which have provided goods and services lo the Company and which qualify under the definition of micro and small enterprises, as defined under
Micro, Smalt and Medium Enterpnses Developmeni Acl, 2006 Accordingly, the disclosure in respect of the amounis payable to such enterprises as at 31 March 2024 has been made in the
financial slatements based on information received and available with the Company Further in the view of the management, the impact of interest, if any, thal may be payable in accordance
with the provisions of the Act is not expected lo be material The Company has not recerved any claim for interest from any supplier under the said Act

Amount in Rs.Million

Particulars Year ended Year ended
31 March 2024 31 March 2023

a) The pnincipal amount and the interest due thereon remaining unpaid to any supplier as at the end of each Nil Nil

accounting period;

b) The amount of interest paid by the Company along with the amounts of the payment made to the supplier beyond Nil Nil

the appointed day during the period,

¢) The amount of interest due and payable for the period of delay in making paymeni (which have been paid but Nil Nil

beyond the appointed day during the period) but without adding the interest specified under this Act;

d) The amount of interest accrued and remaining unpaid at the end of the period; Nil Nil

¢€) The amount of further interest remaining due and payable even in the succeeding penods, until such date when the Nil Nil

interest dues as above are actually paid to the small enterprise for the purp of disall e as a deductibl

expenditure under the MSMED Act, 2006

Corporate social responsibility (CSR)

Section 135 of the Companies Act 2013 and the Rules made thereunder prescribe that every company having a net worth of Rs 500 crore or more, or tumover of Rs 1,000 crore or more or a
net profit of Rs 5 crore or more during any financial year shall ensure thal the Company spends in every financial year, at least 2% of the average net profits made during the three immediately
preceding financial years, in pursuance of its Corporate Social Responsibility (CSR) policy The provisions pertaining to CSR as prescribed under the Companies Act 2013 are not applicable
to the Company for the current year

Related party disclosures

Names of related parties and nature of relationship:

Parent Company JSW Neo Energy Limited ('ISW Neo') (w.e f 29 March 2023)
Mytrah Energy (India) Private Limited (MEIPL') (up to 29 March 2023

Ultimate parent Company JSW Energy Limited (JSWEL) (w e f 29 March 2023)
Mytrah Energy Limited (‘MEL") (up to 29 March 2023)
Ulimate Holding company Bindu Vayu (Mauritius) Limited ('BVML') (up to 29 March 2023)
Fellow Subsidiaries Mytrah Vayu (Sabarmati} Private Limited (MVSBPL)
(where transactions have taken place dunng the year and previous year / balance outstanding) Mytrah Vayu (Parbah) Private Limited (MVPRPL)

Mytrah Vayu Sharavati Private Limited (MVSHPL)
Mytrah Tejas Power Private Limited (MTPPL)
Mytrah Vayu (Hemavati) Private Limited (MVHPL)
Mytrah Vayu (Tapti) Pavate Limited (MVTPPL)
Mytrah Vayu Bhavani Pavate Limtted (MVBVPL)
Mytrah Vayu (Adyar) Private Limited (MVADPL)
Mytrah Vayu (Palar) Private Limited

Nidhi Wind Farms Private Limited (NWF)



Mytvah Vayu (Maansi) Private Limited

Notes to the financial statements for the year ended 31 March 2023 (conunuad)

ii)

i)

Related pavty transactions during the year:

Amount m s Millon

Particulars

Relationship

Vear ended
31 March 2024

Yeur ended
31 March 2023

Lease income
Mytrah Vayu (Sabarmati) Pnvate Limited (MVSBPL)
Reimbursement to

Fellow Subsidianes

Mytrah Vayu (Adyar) Private Linuted (MVADPL) Fellow Subsidiaries >

Mytrah Vayu (Sabarmali) Private Limuted (MVSBPL) Fellow Subsidianes 001

Nidhi Wind Farms Pnivate Limited (NWF) Fellow Subsidiaries * -

Mytrah Vayu (Parbati) Private Limited (MVPRPL) Fellow Subsidiaries 003

Mytrah Vayu Sharavari Private Limited (MVSHPL) Fellow Subsidiaries 004

Interest expense on ICD

Mytrah Vayu (Sabarmati) Private Limited (MVSBPL) Fellow Subsidianes 688

Interest income on ICD

Mytrah Tejas Power Pnvate Limited {(MTPPL) Fellow Subsidiaries 0064 002

Myirah Vayu (Adyar) Private Limited (MVADPL) Fellow Subsidiaries 130 005

Mytrah Vayu (Hemavati) Pnvate Limited (MVHPL) Fellow Subsidianes 033 001

Mytrah Vayu (Parbati) Privale Limited (MVPRPL) Fellow Subsidiaries 033 00lI

Mytrah Vayu (Taph) Private Limited (MVTPPL) Fellow Subsidiaries 152 006

Mytrah Vayu Bhavani Private Limited (MVBVPL) Fellow Subsidianies 016 00!

Mytrah Vayu Sharavat Private Limited (MVSHPL) Fellow Subsidianes [UEX) 002

Interest expense on security deposit

Mytrah Vayu (Sabarman) Prvate Limited (MVSBPL} Fellow Subsidiaries 015 014

Issue of equity shares (including securities premium)

JSW Neo Energy Limited ('JSW Neo') (w e f 29 March 2023) Holding Company 050

Mytrah Energy (India) Private Limited ('MEIPL') up 10 29 March 2023] Holding Company = 050

Payable to related parties

Mytrah Energy (India) Private Limited (MEIPL') up to 29 March 2023] Holding Company 2556

Myirah Vayu {Sabarmati) Private Limited (MVSBPL) Fellow Subsidiaries 5 043

Interest income on security deposits

Mytrah Vayu (Sabarmati) Pnvate Limited (MVSBPL) Fellow Subsidianes 047 047

Security deposils repaid / received

Mytrah Vayu (Sabarmati) Pnvate Limited (MVSBPL) Fellow Subsidiaries 83 41

Interest expenses on Inter corporate deposit

Mytrah Vayu (Sabarmati) Private Limited (MVSBPL) Fellow Subsidiaries - 025

Interest accured on inter corporate loan received

Mytrah Vayu (Sabarmati) Private Limited (MVSBPL) Fellow Subsidianes - 023

Deferred revenue

Mytrah Vayu (Sabarmati) Private Limited (MVSBPL) Fellow Subsidiaries 047

Trade receivable

Mytrah Vayu (Sabarmat) Private Limited (MVSBPL) Fellow Subsidiaries - 00l

Advances recoverable (other current assets)

Mytrah Vayu (Palar) Private Limited (MVPLPL) Fellow Subsidiaries 1159

Mytrah Vayu (Tapti) Private Limuted (MVTPPL) Fellow Subsidianes + 433

Inter-corporate deposit given

Mytrah Tejas Power Private Limuted (MTPPL) Fellow Subsidiares 770

Mytrah Vayu (Hemavan) Private Linuted (MVHPL) Fellow Subsidianes - 398

Mytrah Vayu (Bhavani) Pnivate Limited (‘MVBVPL") Fellow Subsidianes - 198

Mytrah Vayu (Parbati) Pnivate Lirted (MVPRPL) Fellow Subsidiaries 400

Mytrah Vayu (Sharavati) Private Limited {MVSHPL) Fellow Subsidiaries - 517

Mytrah Vayu (Tapti) Pavate Limited (MVTPPL) Fellow Subsidianes = 1837

Mytrah Vayu (Adyar) Pnivate Limited (MYADPL) Fellow Subsidiaries 1577

Related party balances at the end of the year: Amownt m Ry Million
As at As at

Particulars

31 March 2024

31 March 2023

Issue of Equity shaves including security premium
JSW Neo Energy Limited ('JSW Neo') (w e [ 29 March 2023)
Inter-corporate depaosit to related parties

Mytrah Tejas Power Pnvate Limited (MTPPL)
Mytrah Vayu (Adyar) Private Limited (MVADPL)
Myirah Vayu (Hemavan) Private Limited (MVHPL)
Mytrah Vayu (Parbali) Private Limited (MVPRPL)
Mytrah Vayu (Tapn) Pnvate Limited (MVTPPL)
Mpytrah Vayu Bhavani Private Limited (MVBVPL)
Mytrah Vayu Sharavali Private Limited (MVSHPL)
Inter-corporate deposits from related parties
Mytrah Vayu {Sabarmali) Pnvate Limited (MVSBPL)
Interest payable on ICD

Mytrah Vayu (Sabarmati) Private Limited (MVSBPL)
Interest Receivable on ICD

Mytrah Tejas Power Private Limited (MTPPL)
Mytrah Vayu (Adyar) Privale Limited (MVADPL)
Mytrah Vayu (Hemavati) Private Limited (MVHPL)
Mytrah Vayu (Parbat) Private Limited (MVPRPL)
Mytrah Vayu (Tapti) Private Limited (MVTPPL}
Myirah Vayu Bhavani Private Limited (MVBVPL)
Mytrah Vayu Sharavati Private Lirmted (MVSHPL)
Loans and advances (o related parties

Mytrah Vayu (Palar) Pnvate Limited (MVPLPL)
Mytrah Vayu (Tapti) Private Limited (MVTPPL)

Holding Company

Fellow Subsidiaries
Fellow Subsidianes
Fellow Subsidianes
Fellow Subsidianes
Fellow Subsidianes
Fellow Subsidiaries
Fellow Subsidianes

Fellow Subsidianes
Fellow Subsidiaries

Fellow Subsidianes
Fellow Subsidiarnies
Fellow Subsidiaries
Fellow Subsidiaries
Fellow Subsidianes
Fellow Subsidiaries
Fellow Subsidiaries

Fellow Subsidiaries
Fellow Subsidiaries

0.50

770
1577
398
400
1837
198
517

8341
71l
0.66
134
034
034

017
044

1154
433

050

770
1577
398
400
1837
198
517

8341
023
0.02
0.01
0.01
005
0.0l
0.01

1154
433



Mytrah Vayu (Maansi) Private Limited
Notes to the financial statements for the year ended 31 March 2023 (continued)

i)

2.3

2.24

Related party halances at the end of the vear:

Attt in Rs Millon

Particulars

Asat
31 March 2024

As ar
31 March 2023

Lonns and silvances fram related parties

Mytrah Aadhya Power Private Limited (MAADPPL)

Mytrah Vayu (Adyar) Private Limited (MVADPL)

Myirah Vayu (Parbali) Private Limited (MVPRPL)

Mytrah Vayu (Sabarmati) Private Limited (MVSBPL)

Mytrah Vayu Sharavaii Private Limited (MVSHPL})

Nidhi Wind Farms Private Limited (NWF)

Security deposits from subsidiaries

Mytrah Vayu (Sabarmati) Private Limited (MVSBPL)

Trade receivables

Mytrah Vayu (Sabarmati) Private Limited (MVSBPL}

Deferred Revenue (included in other non- current liabilities)

Mytrah Vayu (Sabarmati) Private Limited (MVSBPL)
* less than X 5000

Capital management

The Company manages its capital to ensure that it will be able to continue as a going concemn while maximising the return lo

Fellow Subsidianies -

Fellow Subsidiaries - E

Fellow Subsidianies 003 -

Fellow Subsidiaries 042 042

Fellow Subsidianes 0.04

Fellow Subsidianes -

Fellow Subsidiaries 1.56 141

Fellow Subsidianes - ool

Fellow Subsidianes 946 993

keholders through its optimisation of the debt and equity

disclosed in note 2 09 after deducting cash and bank balances, equity attributable to owners of the

The capital siructure of the Company consists of net debt, which i

o,

Company comprising issued capital and reserves and retained earings as disclosed in notes below

The group's risk management commitiee reviews the capital structure on a semu-annual basis As part of this review, the commiitee considers the cost of capital and the risks associated with

each class of capital

The weariiy fatio al the perivd-end is as follows

Amonunt in Rs million

Particulury As at As at
31 Murch 2024 31 Murch 2023
Bormowing (nene 2 (1) B3492 83 84
Cash and bank balapces (npte 205) 013 [y
Net debt (a) 84.05 8305
Equiny tnote 2 07 and 2 08 ) (11 38) 151
Net debt and equity (h) Bho? #5.40
Net debt/ {net debitequity ) ratio 1007 98%
Earnings per share (EPS)
The computation ol @anings pes share is sel out below:

. Year ended Year endled
Particulars 31 March 2024 31 March 2024
Edrnings (Amount in Rs. Mitlion): )

Profit as per statement of profit and loss (189) 021
Shares:

Number of shares at the beginning of the year 50,000 50,000
Weighted average number of equity shares outstanding dunng the year - Basic 50,000 50,000
Werghted average number of potennial equity shares outstanding duning the year - Diluted 50,000 50,000
Edrnings per share in Rs. — Par vulue of Rs. 10 per shure

Basic EPS (3780) 420
Diluted EPS (3780) 420



Mytrah Vayu (M
Notes (o the financi

2.25 Financial instments —

i) Private Limited
| statements for the vear ended 31 March 2024 (continued)

air values and risk management

Ind AS 113 Fair Value Measuremeni requires calilics fo disclose measurenient of fir s alues. for both financial and non-fimancial assels and labihlics Fair vi
based on ihe 1npuls used in the yaluation technigucs as follows:

Lavel | Quoled prices (unadjusied) in active markets for tdentical assats or liabilinies

Level 2: Inputs other than quoted prices inctuded in Level | that are obser able for the asset or liability - cither directly (i ¢ as prices) or indirectly (i ¢ derived from prices)
Level 3 inputs for 1he assct or hability 1lat 1s not based on obsen able market dala (unobser able inputs)

ucs are calegonsed 1o difTerent tesels in a fair v aluc luemrchn

Accounting classifications and lair value

Tl follow g table shows the carm g muounts and fur v alues of Giancial assets and financial habihues. ukcluding thetr kes els i the fair salue hiemrchy

As ut 3 March 7021

Liskbsidnid itg 5\ fuftiang

Carrying amown Fair yalue
hibier financial FYOLT - Ciher
Particulars assef - amortised financial financial
costinstrument li i Total Level | Lyl 2 Level 3
Fimancial assels
Loans (nolc 2 04) 7184 . 7284 = =
Trade receivables (nole 2 02) 002 . 002 - - -
nd bank balances (note 2 03) 013 . - 013 - * -
weemed but not due on Iner<orpomie diposts (nofe 2 115) 485 485
T - - 184 . . .
Niabifithes
Secuniy diposiis from subsitanes frefer noe 20y = - | 36 LB - 1.56 -
L6 L5 z 156
Finunclal labilinies
Bormowings (notc 2 10) . - 8392 8392
Trade payables (nole 2 1) - - niy nod - - -
Other current financiat liabilitics ftite 2 123 . - 11 Tt . . .
- - LIRTE 917 - 2 -
As a1 31 March 2023 Lo dn B waliviiee
Carmying amoint Fair vilue
Oither fnunciol FYDCT Db
Particulars asset - amortised financial financial
cosl instrument iabiliti Total Leel | Level 2 Level 3
Financial assets
Loans (notc 2 04) 5697
Trade recei ables (note 2 02) |
Cash and bank bulances (nolc 2 (13) LRE] - - - . -
Increst womed byt ot dug on talgr-comparmie deposiis imoge 2 03y s
7.0 . E - E -
Financial liabilitics
Secunfy depasds frow subsidiancs trefer note ¥ 00y - - 141 141 - (K1 =
= = 141 141 - [E1 .
Financial liabilitics
Borrowings (note 2 10) . - 8384 8384 - -
Trade payables (note 2.11) - . 005 [UIVA - - -
Citlser carrem Tiranclal labiligs (oot 2 12) - - 066 ) 66 - E .
= = K455 LSS = = L

Financial risk management:
The Conpany s acliv

S expose 1l 1o avancly of finaucial risks including market risk credit risk and liquidi

nsk The Company s prinany nsk managemem focus 1s 1o mwimise poleniial ady erse efTects of narket risk on

its financial perforance: The Company s ash management assessment and policics and processes are established 1o identify and analyse the rsks faced by the Compamy o set appropnale nisk limils and controls, and 1o

wonilor such risks and compliance with the same Risk assessment and managament po

arc responsible for os erseeing the Company s risk

A, Markel Risk
(i) Curreacy risk

Foreign currency nisk 1s the nisk tlun the fair s alue or fulure cash fMows of a fiwancial instrument will uctuate because of changes in forcign exchange rmte The Comy
Compam s exposure 1o foreign currency arises in pant wihen the Compony holds financral assets and liabilites denonunated n currency dilferent Mo the functional currency of the enlily As tlicre are no pasables are

recen ables denominated in foreign curreucy and hence the Compamy has no cnrmency risk

(i) Interest rate risk

and processes arc reviewed regnbarly 1o reflect changes in market conditions and the Company s aclivitics The Board of Direclors

s presenlation currency is e Indian Rupees The

Interest mte risk is the risk (hat the value of financial instruments will Muctuate due to changes in market mierest mies The Compam is exposcd 1o interes! rate nsk on ils cash and bank balances Cash and bank balances
expose the Company (o cish flow mterest mic risk However. the Compam does not carmy amy fixed interest bearing fnancial liabililics thal arc designated at fair value through profic or foss Hence. the Compaim is not

exposed to Ll fair salue risk on such deriy ativ ¢ financial instruments

Interost rate visk managentent

The primans goal of the Company 5 1mestinent sirategy is 1o ensure risk fee relums are eamed on surplus funds Markel pricc nisk arises [rom cash and bank balances held by (he Company. The Company monitors its
im estment porifolio based on market expeclations and creditw orthuness Material im estiments within the portfolio are managed on an individual basis

The Company s exposure (0 inicrest mies on financial instruments is delniled below:

Livount i Ry Ailhon

Particulars

As at Asal
1 Mairch 2024 31 Murch 2028

Financial assets
Cash e bk badinces (note 2041

113 ik

Total inferest rate dependent finuncial asseis

1113 il

The amounts mclnded aben e Tor intchsl rate deperstent [

(iiii) Price risk

There company docsn'l hold any instruinents which are exposed 1o price risk

B. Liguidity risk

Ulnimate responsibility for hquidity nsk managemen rests with the Board of Dircclors. which has

wil asscls are fixed inlcrest beanmg fimancii] asscls

i

Tk for (he

an

hquidiny risk

of the Company s shor, medium and

long-term funding and liquidity management requirements The Company manages hquidity risk by maintaining adequale resen cs. banking (acili]ics and resenc borrowing facilines. by continuously monitoning forecast and
aciual cash flows. and by maiclung the maturity profiles of financial assets and liabilities The company has not availed amy loan facilitics

The follow ing table details the Compans s remaining contractual malurity for its financial liabilities with agreed repay ment penods  The (ables have been drawn up based on (he undiscounted cash flows of financial liabiitcs
based on the carliest date on which the Company can be required to pay as al 11 March 2024 and 31 March 2023:

As b 1 Murch 2034y

Antsiint iy B\ diffaen

2024-25 HiTE-16 Wi26-27 nT-28 Thercalter Total
Non-Alerivutive finwncial liabifites:
Borrow ings (nolc 2 10} 83492 8392
Sccurity deposils from subsidiarics (refer note 2 09) . . - - 1% 156
Trade payables (note 2.11) M - . - 0ol
Otlier gurri Fwiicinl ikl (notc 2 12) 74l - - - - T
Totul Founcial linhilines HL? - - - 130 263
As ol 3 March 20230 Angpaonenr i s ARt

W23-M 2324 202438 202424 Thervafter Tutal
Noti-dirivatiye financial labilisies:
Sccuniy deposits [rom subsidiancs (refer note 2 U%) . - - - |41 141
Borrowings (note 2 10) 8384 - - = 8384
Trade paables (note 2 11} nins = - - 005
Olher curre firwmcial fafwlities e 2 12} .14 . - - LA
Total fnancial Hubilisi Hi 12 - v = L4l 55




My trah Vayu (Maansi) Private Limited
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Finaniil ssscts - Trode reechiabilis

Attt in Rs Million

Purtleulars onispunit] Disputed
As on 31 March 2024 Considered ~ Which hase Creddie Comwidervl Which have Creidin impaired
Good significant impaired Good significant
ncrease in increase in credit
credit rish rish
il - - +
Less than 6 months i =
6 months lo | vear [l -
I year 1o 2 years -
2ycars lo 3 vears - N
More than 3 tenrs i i
Tonnk z - -
Prniculuars Unitisputedd Dsputed
As on 31 Murch 2023 Considered Which have Credit Conspifered Which have Credlit impaired
Good significant impaired Good significant
increase in increase in credit
credit rivk gk
ol due . - -
Less than 6 months 0ol
6 monihs lo | vear
Iyearto 2years -
2yearsto 3 vears - - = -
Mote than 3 vears - - - -
Tl Lin - =
2.27 Fimancial Liabillty - Trade piyates igeing: Amount in Rs Million
Paniculir [rnifiagou Disputed duey
A an 31 March 2024 MSME Othiers MSME Chhers
Not due . i =
Less than | vear + =
1 ycar lo 2 years £ =
2ycars o 3 vears -
Move than 3 veurs - -
Total - 0.4
Particulur 3
Asan 31 March In23 Others
Not dui: uu3 =
Less than | year 002 - -
I ycario 2 ycars - 3
2 years lo 3 years ]
Moee than 3 vears .
Total s =
Financial Ratios
Particulars Numerator Dcnominator As at As at Vartance |Change in ratio in excess of 25% compared to previous
31 March 2024 | 31 March 2023 year
I Current ratio Current Assets Current Liabilitics 085 087 -2 3%
2 Debt-equily ratio Towal Borrowings (1¢  Non-currenif Tolal Equity (22084 5532 Li1i%fIncrease 1s on account of increased in finance cosl
borrow ings + Currenl borrow ings)
3 Debl senvice coverage ralio ProfiL / (loss) belore Lax + Depreciation] lnterest ol delsentuies « linferest o NA NA
and amortisation cxpenses + inlerest onfterm loans + Scheduled principal]
term loans and debenture repayments  of term  loans  and|
debentures during the ycar
+ Retum on equity Net profit afler tax Ay crage tolal cquily (3 35 nis -2333 33%|Decrease 1s on account of wncrease on wmierest on [CD
income
3 _Imventory tumover ratio Revanug from op Average lnventory NA NA NA
¢ Trade receiyables omover rtio  [Ravenug fom o At crapes (rads recsivables NA NA NA
7 Trade pavables tumo cr ralio Other cxpenscs Avcrage Trade Payables 067 (1] -33 (0%l|increase is on account ol decrease in Trade Payables
# Not capithl i ce ralo Rexetue from apetotions Aveupe workiing cagital (e Towl NA NA NA
cwrenl asscls less Total curren)|
labahies)
Y Nct profit / (loss) ralio Net prolit / (loss) for Lhe year Total lncome 37 033 -212.12%]| Decrease is on account of flinance cost and other income
10. Retum on capital ecmployed Prolit / (Loss) beforc tax and finance|Cagital ciuploved = Nt wonth (1333) 040 -3482 50%|Decrease is on account of finance cost
Cosls
11 Retumn on Investment Prosdin § on sale of wiment |Cost ol NA NA NA
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Noles to (he financial statements for the year ended 31 March 2024 (continued)
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As a malter of prudence the company has not recogniscd anv defTercd Lax asset on unabsorbed business lossess

The Company has blished a prchensis ¢ system of mail of i ion and d as required by the transfer pricing legislation under Sections 92-92F of the Income-lax Act 1961 The
Management is of the opinion that its di ic and i ional ions arc al arm s length so that the aforesaid legislalion will not have any impact on (he standalone Minancial stalcments. particularly
on the amounl of (ax cxpenses and that of provision for taxalion

Other Statulory information

(i) The Company docs not hase any Benami property: where any proceeding has been nitiated or pending agamst the Company [or holding amy Benami property

(ii) The Company does not have any charges or satisfaction which is s et 10 be registered with ROC beyond the satutory penod

(iii) The Company has not traded or invested in Crypto currency or Virtual Currency duning the financial vear

(iv) a)To the best of our know ledge and beliel” the Company has nol advanced or loaned or im ested (cither from borrow ed funds or share premium or any other sources or kind of funds) 1o or n any other
personis) or entity(ics). including foreign cnuuies ( Intermediarics ) with the understanding whether recorded in writing ot otherwise that the Intermediary shall dircctly or indirectly lend or invest in other
persons or calilies identified in any manncr whatsoever by or on behali of e Company ( Ulumate Beneficianes ) or provide any guaraniee sccurity or the like on behalf of the Ullimale Beneficiancs

b) To the best of our knowledge and belicl. no funds has e boen received by the Company from any person(s) or entity (ics) including forcign cnlities ("Funding Partics™) with the understanding w hether
recorded m writing or otherwisc that the Company shall directly or indirectly lend or insest in other persons or entitics identificd in any manner whatsoeser by or on behalf of the Funding Party ("Ultimate
Beneficiarics”) or provide any guarantee. security or the like 1o or on behalf of the Ultimate Beneficianes

(v) The Company is in compliance with the number of lay ers prescribed under clause (87) of section 2 of the Companies Act. 2013 read with the Companics {Restriction on number of Layers) Rules 2017 (as
amended)

(vi) The Company has not any such transaction which is not recorded in the books of accounts (hat has been surrendered or disclosed as mcome during the s car in the lax assessnients under the Income Tax
Acl 196] (such as search or suncy or any other relevant provisions of the Income Tax Act 1961)

(vii) The Compans has not been declared as wilful defaulier by any bank or financial institution or other lender

(viii) The Company docs not have any transactions with companics struck ofT under scction 248 of the Companics Act. 2013 or scclion 564 of Companics Act. 1956

tix) The Company has used the borrowings procceds from banks and financial instilutions for Uic purposc for which it was taken

On 29 March 2023 the Company was acquired by the JSW Neo Encrgny Limited (JSW Neo) from My irah Encrgy (India) Private Limited (MEIPL) through SPA Agreement dated 9 August 2022 Consequent
to the acquisition. the balances receivable from and payablc to MEIPL Group has ¢ been seitled in terms of selllemenl agreement dated 27 March 2023 entered into by JSW Neo. the Company and MEIPL

Amalgamation with Mytrah Vayu (Sabanmati) Private Limited (MVSBPL)

Pursuant to the pros isions of Sections 2311 (0 232 and other applicable provisions if amy of thc Companies Act 2013 ( Act ) and subject to the sanction of the jurisdictional Nauonal Company Law Tribunal
("Tribunal ) and the Central G or other regulalory authoritics the Board of Dircctors in their mecting dated 28 February 2024 have accorded their consent 1o (he Scheme of Amalgamation of
Mstrah Ainesh Power Private Limiled (Transfcror Company 1) Mytrah Tejas Power Pmyate Limited (Transfcror Company 2') My trah Vayu (Adsar) Private Limited (Transleror Company 3%). Mytrah Vayu
(Bhavan) Privale Limited (Transferor Company +) Mytrah Vayu (Chitravati) Private Limited (Transferor Company 5'). My irah Vayu (Hemavali) Prvate Limited (Transferor Company 6') Mstrah Vayu
(Kaveri) Private Limiied (Transferor Company 7). Myirah Vayu (Maansi) Private Limited (‘Transferor Company 8') Mytrah Vayu (Palar) Private Lumtied (‘Transferor Company 9). Mytrah Vayu (Parbali)
Privatc Limited (Transferor Compamy 10 Mytrah Vayu (Sharasati) Private Limited (Transfcror Company 11'). and My trah Vayu (Tapti) Privale Limited (Transferor Company 12 ) (collectively referred o
as the Transferor Companics™) with Mytrah Vayu (Sabarmati) Privatc Limited ( Company  or “Transferec Company ") and their respective sharcholders ("Scheme”) with cffect from the Appointed Date of 1
April 2024 A share swap ratio (amrived based on the valuation reports of the regisiered yvaluer appoinied for the Scheme) of 100 Equity Shares of the Transferor Company for every 16 Equity Shares of the
Company has been approved by the Board of Directors of the respective Companics Necessary application has been filed with the Tribunal and other approprialc authorilies for secking the required
approsals to give effect to the Scheme

On obtaining requisilc approvals and upon the Scheme becoming effective. with effect from the Appointed Date: the Transferor Company shall stand dissolved without winding-up

Approsal of Financial Statements
The financial statements were approved for issuc by the Board of Dircctors on 6 May 2024

Fur and on behalfl of the Board of Directors of
Mstrah Aincsh Power Private Limited
CIN  tndnari

YA

O Wenkuturamas Reddy Bikash Chowdhury
Director Director

DIN: 19772273 DIN: 09772283
Placc: Bhubaneswar Place: Mumbai

Date: 6 May 2024 Date: 6 Mav 2024



