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To The Members of Mytrah Vayu (Hemavati) Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Mytrah Vayu (Hemavati)
Private Limited (“the Company”), which comprise the Balance Sheet as at 31 March
2024, and the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on
that date, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information (hercinafter referred to as the
“financial statcments”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforcsaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act, ("Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2024, and its loss, total comprehensive loss, changes in equity
and its cash flows and for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (“"SAs”) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not
include the financial statements, and our auditor’s report thereon.

o Our opinion on the financidl slalerments does not cover the other information and we
do not express any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

e If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors is responsible
for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
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« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matter

The financial statements of the Company for the year ended 31 March 2023, were
audited by another auditor who expressed an unmodified opinion on those statements
on 20 May 2023.

Our opinion on the financial statements is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for
matters stated in (i) (vi) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.
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e)

f)

g)

h)

On the basis of the written representations received from the directors as on 31
March 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters
connected therewith, is as stated in paragraph (b) above.

Reporting on the adequacy of Internal Financial Controls with reference to
standalone financial statements of the Company and the operating effectiveness
of such controls, under section 143(3)(i) of the Act is not applicable in view of the
exemption available to the Company in terms of the notification no. G.S.R. 583(E)
dated 13 June 2017 issued by the Ministry of Corporate Affairs, Government of
India, read with general circular No. 08/2017 dated 25 July 2017.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, there is no remuneration paid by the Company to its directors during
the year.

With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the

explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position

ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, (as disclosed in the note no. 2.27) no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge
and belief, (as disclosed in the note no. 2.27) no funds have been
received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.
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v. The Company has not declared or paid any dividend during the year and
has not proposed final dividend for the year.

vi. Based on our examination, which included test checks, the Company has
used an accounting software for maintaining its books of account for the
financial year ended 31 March 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software, except that audit trail
was not enabled at the database level to log any direct data changes.

Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with, in respect of
accounting software for which the audit trail feature was operating.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from 1 April 2023, reporting under Rule 11 (g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the
financial year ended 31 March 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

l&' V’g‘/‘%\
Krunal Shah
Partner
Place: Mumbai Membership No. 111260

Date: 6 May 2024 UDIN: 24111260BKFPDU9045
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Mytrah Vayu (Hemavati)
Private Limited of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets.

(b) The Company has a program of verification of Property, Plant and Equipment so as
to cover all the items once every three years which, in our opinion, is reasonable
having regard to the size of the Company and nature of its assets. Pursuant to the
program, no such assets were due for physical verification during the year.

(c) Based on our examination of the registered sale deed provided to us, we report that,
the title deeds of all the immovable properties, disclosed in the financial statements
included in property, plant and equipment are held in the name of the Company as
at the balance sheet date.

(d) The Company has not revalued any of its property, plant and equipment during the
year. The Company does not have any intangible assets.

(e) No proceedings have been initiated during the year or are pending against the
Company as at 31 March 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(ii) (a) The Company does not have any inventory and hence reporting under clause (ii)(a)
of the Order is not applicable.

(b) According to the information and explanations given to us, at any point of time of the
year, the Company has not been sanctioned any working capital facility from banks
or financial institutions on the basis of security of current assets, and hence reporting
under clause (ii)(b) of the Order is not applicable.

(iii) (a) The Company has made granted unsecured loans to the companies during the year,
in respect of which:
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(iv)

(v)

(vi)

(vii)

Rs. in millions

Particulars Loans

A. Aggregate amount granted | provided during the year:

- Fellow Subsidiaries -
| - Related party =
B. Balance outstanding as at balance sheet date in respect of above |

cases: :

- Fellow Subsidiaries 26.57

- Related party | =

(b) The terms and conditions of the grant of all the above-mentioned loans during the
year are, in our opinion, prima facie, not prejudicial to the Company'’s interest.

(c) The Company has granted loans that are payable on demand. During the year the
Company has not demanded such loans. Having regard to the fact that the repayment of
principal has not been demanded by the Company, in our opinion the repayments of
principal amounts are regular. (Refer reporting under clause (iii)(f) below)

(d) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no overdue
amount remaining outstanding as at the balance sheet date.

(e) None of the loans granted by the Company have been demanded during the year and
accordingly have not fallen due during the year.

(f) The Company has granted interest free unsecured loans to its fellow subsidiaries which
are repayable on demand, details of which are given below:

Particulars . Rs. in millions
Aggregate of loans repayable on demand 26.57
Percentage of loans to the total loans 100%

The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted. The Company has not made
investments, guarantees and security during the year.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013.

In respect of statutory dues:
(a) Undisputed statutory dues, including Goods and Service Tax, Income-tax, cess and

other material statutory dues applicable to the Company have been generally regularly
deposited by it with the appropriate authorities in all cases during the year. We have



Deloitte

Haskins & Sells LLP

been informed that the provisions of the Employees’ State Insurance Act, 1948 are not
applicable to the Company.

There were no undisputed amounts payable in respect of Goods and Service Tax, Income-
tax, cess and other material statutory dues in arrears as of 31 March 2024, for a period
of more than six months from the date they became payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on 31 March 2024.

(viii) There were no transactions relating to previously unrecorded income that were

(ix)

(x)

(xi)

surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

(a) In our opinion, the Company has not defaulted in repayment of loans to any lender
during the year. The said loans are interest free.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(¢) The Company has not taken any term loan during the year and there are no unutilised
term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

(e) The Company did not have any subsidiary or associate or joint venture during the
year and hence, reporting under clause (ix)(e) and (ix)(f) of the Order is not applicable.

(a) The Company has not issued any of its securities (including debt instruments) during
the year and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up
to the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year (and up to the date of this report).
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(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

(xiii) In our opinion, the Company is in compliance with Section 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards. The Company, being a public wholly owned subsidiary
of a public company, is not required to constitute the audit committee.

(xiv) The Company does not have an internal audit system and is not required to have an
internal audit system under the provision of Section 138 of the Companies Act, 2013,
Hence, reporting under clause (xiv) of the Order is not applicable.

(xv) In our opinion during the year the Company has not entered into any non-cash
transactions with any of Its directors or directors of it’s holding company or persons
connected with such directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.

(xvi) (@) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order
is not applicable.

(d) The Group has more than one Core Investment Company (CIC) as part of the group.
As represented to us by the Management, there are 5 CIC forming part of the group.

(xvii)The Company has incurred cash losses amounting to Rs. 1.61 millions during the financial
year covered by our audit and Rs. 0.24 millions in the immediately preceding financial
year.

(xviii) There has been a resignation of the statutory auditors of the Company during the year
and we have taken into consideration the issues, objections or concerns, if any, raised
by the outgoing auditors.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Buard of Directors and Management plans and
bdsed on our exarmination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.
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(xx) The Company was not having net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more during
the immediately preceding financial year and hence, provisions of Section 135 of the Act
are not applicable to the Company during the year. Accordingly, reporting under clause
3(xx) of the Order is not applicable for the year.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

L-V.elat o

Krunal Shah

Partner

Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPDU9045



Mytrah Vayu (Hemavati) Private Limited
Baiance sheet as at 31 March 2024

Amount in Rs. Millwmy, unless otherwise i perfivd

) As al As al
Particulars Note 31 March 2024 31 March 2023
ASSETS
Non-current assets
Property, plant and equipment 201 14.52 14 52
14.52 14.52
Current assets
Financial assets
Trade receivables 202 003 0.02
Cash and cash equivalents 203 0.01 0.08
Loans 204 2657 26.58
26.61 26.68
Total assets 41.13 41.20
EQUITY AND LIABILITIES
Equity
Equity share capital 205 0.50 0.50
Other equity 206 (2.43) (1.48)
Total Equity (1.93) (0.98)
Liabilities
Non-current liabilities
Financial Liabilities
Others 207 313 282
Other non-current liabilities 208 19.27 2024
22.40 23.06
Current liabilities
Financial liabilities
Borrowings 2.09 19.00 18.94
Trade payables 210
(A) Total outstanding dues of micro enterprises and small enterprises - .
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 005 012
Others 211 149 005
Other current liabilities 212 012 001
20.66 19.12
Total equity and liabilities 41.13 41.20
Matenial accounting policies 28
Notes to the financial statements 2

The notes referred to above form an integral part of financil statements

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm's registration number: 117366W/W-100018

'A "V, S\'«—\/—-
Krunal Shah
Puartner
Membership No 111260
Place: Mumbali
Date: 6 May 2024

For and on behalf of the Board of Directors of
Mytrah Vayu (Hemavati) Private Limited

CIN: U40|06T(}2j01g6PTi]2335 ()9/\

A

C Venkatarama Reddy
Director

DIN: 09772273

Place: Bhubaneswar
Date: 6 May 2024

\

Bikash Chowdhury
Director

DIN: 09772283
Place: Mumbai
Date: 6 May 2024




Mytrah Vayu (Hemavati) Private Limited
Statement of profit and loss for the year ended 31 March 2024

Amount in Rs. Millions, unless otherwise sepcified

Particul Not Year ended Year ended
articulars note 31 March 2024 31 March 2023
Revenue
1|{Revenue from operations 2.13 0.01 0.01
2|Other income 216 0.97 0.97
3| Total Income (1+2) 0.98 0.98
4|Expenses
Finance costs 2.15 1.87 0.29
Other expenses 2.14 0.06 0.19
Total expenses (1) 1.93 0.48
5|(Loss) / profit before tax (3-4) (0.95) 0.50
6| Tax expense 2.17 2 -
7|(Loss) / profit for the year (5-6) (0.95) 0.50
8|Other comprehensive income = =
9| Total comprehensive (loss)/ incomefor the year (7+8) (0.95) 0.50
Earnings per share - face value Rs.10 per share
- Basic & Diluted 2.20 (19.00) 10.00
Material accounting policies 2.8
Notes to the financial statements 2

The notes referred to above form an integral part of the financial statements.

As per our audit report of even date attached

Jor DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm's registration number: 117366W/W-100018

14:V. & al
Krunal Shah
Partner
Membership No. 111260
Place: Mumbai
Date: 6 May 2024

For and on behalf of the Board of Directors of
Mytrah Vayu (Hemavati) Private Limited
CIN: U40106TG2016PTC112335

AV e

C Venkatarama Reddy

Director
DIN: 09772273

Place: Bhubaneswar

Date: 6 May 2024

O

Bikash Chowdhury
Director

DIN: 09772283
Place: Mumbai
Date: 6 May 2024




Mytrah Vayu (Hemavati) Private Limited

Statement of changes in equity for the year ended 31 March 2024

(a) Equity share capital - As at 31 March 2024

Amount in Rs. Millions, unless otherwise sepcified

Particulars No. of Shares Amount
Balance as at 1 April 2022 50,000 0.50
Changes in equity shares - -
Balance as at 31 March 2023 50,000 0.50
Changes in equity shares - -
Balance as at 31 March 2024 50,000 0.50

(b) Other equity as at 31 March 2023

Amount in Rs. Millions, unless otherwise sepcified

Particulars

Reserves and surplus

Retained earnings

Total other equity

Opening balance as at 1 April 2022 (A) (1.98) (1.98)
Profit for the year 0.50 0.50
Total comprehensive income for the year (B) 0.50 0.50
Balance as at 31 March 2023 (A+B) (1.48) (1.48)

(b) Other equity as at 31 March 2024

Amount in Rs. Millions,

unless otherwise sepcified

Particulars

Reserves and surplus

Retained earnings

Total other equity

Opening balance as at 1 April 2023 (A) (1.48) (1.48)
Loss for the year (0.95) (0.95)
Total comprehensive income for the year (B) (0.95) (0.95)
Balance as at 31 March 2024 (A+B) (2.43) (2.43)
As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP For and on behalf of the Board of Directors of

Chartered Accountants Mytrah Vayu (Hemavati) Private Limited

Firm's registration number: 117366 W/W-100018 CIN : U-IOIUGTS(?-}%C‘PTCI 12335 )

Krunal Shah C Venkatarama Reddy Bikash Chowdhury
Partner Director Director

Membership No. 111260 DIN: 09772273 DIN: 09772283

Place: Mumbai Place: Bhubaneswar Place: Mumbai

Date: 6 May 2024 Date: 6 May 2024 Date: 6 May 2024



Mytrah Vayu (Hemavati) Private Limited
Statement of cash flow for the year ended 31 March 2024

Amount in Rs. Millions, unless otherwise sepeified

Particulars

Year ended
31 March 2024

Year ended

31 March 2023

I. Cash flow from operating activities

Profit before tax (0.95) 0.50
Adjustments for non-cash and non-operating items
Finance costs 1.87 0.29
[nterest income (0.97) (0.97)
Operating cash flows before changes in operating assets and liabilities (0.05) (0.18)
Change in operating assets and liabilities:
Increase / (decrease) in trade payables (0.07) 0.05
Increase / (decrease) in other financial liabilities and provisions 031 0.71
Increase / (decrease) in other current liabilities 0.64 (62.43)
Decrease / (increase) in other current assets - (0.02)
Cash generated from/(used in) operations 0.83 (61.87)
Income tax paid, net - -
Net cash flow generated /(used in) operating activities (A) 0.83 (61.87)
H. Cash flow from investing activities
Purchase of property, plant and equipment - 72.73
Net cash flow from / (used in) investing activities (B) - 72.73
III. Cash flow from financing activities
Inter-corporate loans received from holding company - (11.66)
Finance costs paid (0.90) 0.68
Net cash flow (used in) financing activities (C) (0.90) (10.98)
Net (decrease) in cash and cash equivalents (A+ B + C) (0.07) (0.12)
Cash and cash equivalents at the beginning of the year 0.08 0.20
Cash and cash equivalents at the end of the year (refer note 2.03) 0.01 0.08

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountants
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Company overview:
Mytrah Vayu (Hemavati) Private Limited (“the Company” or “MVHPPL") was incorporated on 5 October 2016 The principal activity of the Company is to
construct solar farms to generate and sell electricity and leasing the infrastructure facilities

Up to 29 March 2023 the Company was a wholly owned subsidiary of Mytrah Energy (India) Private Limited (MEIPL) and the immediate parent company of
MEIPL was Bindu Vayu (Mauritius) Limited and the ultimate parent company of MEIPL was Mytrah Energy Limited

Pursuant to the acquisition of Company by JSW Neo Energy Limited (a wholly owned subsidiary of JSW Energy Limited) through Share Purchase Agreement
dated 9 August 2022, effective from 29 March 2023 the Company has become a wholly owned subsidiary of JSW Neo Energy Limited The Ultimate Holding
Company of MAINPPL is JSW Energy Limited

Recent accounting proenouncements

"Ministry of Corporate Affairs ("MCA™) notifies new standards or amendments to the existing dards under Companies (Indian Accounting Standards) Rules as
issued from time to time. For the year ended 3 st March, 2024, MCA has not notified any new standards or amendments to the existing standards applicable to the
Company."

Statement of compliance

The Financial Statements of the Company have been prepared in accordance with Indian Accounting Standards notified under Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, the provisions of the Companies Act, 2013
(“the Act™) to the extent notified and other accounting principles generally accepted in India

F ional and pr ion currency
The financial statements are presented in [ndian rupees (Rs.) which is also the Company's functional currency, and the amounts have been rounded off to millions
with two decimal places, unless otherwise stated, as permitted by Schedule Il to the Companies Act, 2013.

Basis of preparation and presentation

The Financial Statements are prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each
reporting period, as explained in the accounting policies given below which are consistently followed except where a new accounting standard or amendment to the
existing accounting standards requires a change in the policy hitherto applied. Presentation requirements of Division 1l of Schedule [11 to the Companies Act, 2013,
"as amended,” as applicable to the Financial Statements have been followed. The Financial Statements are presented in Indian Rupees ("Rs ') in million rounded
off to two decimal places, as permitted by Schedule 111 to the Companies Act, 2013, unless stated otherwise

Use of estimates

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles (GAAP) requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses and the disclosure of
contingent liabilities. Actual results could differ from those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to
accounting estimates is recognised prospectively

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification,

An asset is current, when it satisfies any of the following crteria:

*It is expected to be realised or intended to sold or consumed in normal operating cycle;

+It is held primarily for the purpose of trading:

«Jt is expected to be realised within twelve months after the reporting period, or

*It is Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least tvelve months after the reporting period
Current assets include the current portion of non-current financial assets. All other assets are classified as non-current

A liability is current when it satisfies any of the following critena:

= It is expected to be settled in normal operating cycle:

= It is held primarily for the purpose of trading;

« It is due to be settled within twelve months after the reporting period; or

» There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

Current liabilities include the current portion of non-current financial liabilities. All other liabilities are classified as non-current

Deferred tax assets and liabilities are classified as non-current assets and liabilities

Operating cycle
Operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash equivalents. Accordingly, the Company has
ascertained its operating cycle as 12 months for the purpose of current — non-current classification of assets and liabilities
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Material accounting policies

Revenue Recognition

Revenue towards satisfaction of performance obligation from contracts with customers is recognised when control of the goods including power generated or
services is transferred to the customer. at transaction price (net of variable consideration) i.e at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for transferring promised goods or services having regard to the terms of the contract including Power Purchase Agreements If
the consideration in a contract includes a variable amount, the Company estimates the amount of consideration to which it will be entitled in exchange for
satisfaction of performance obligation. The variable consideration is estimated having regard to various relevant factors including historical trend and constrained
until it 1s highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the associated uncertainty with

Interest income
Interest income is recognised as it accrues usiny the effective interest rate method

Dividend income
Dividend income is recognised when the right to receive dividend is established

Property, plant and equipment

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those
subsequently recoverable from the tax authorities), any directly atiributable expenditure on making the asset ready for its intended use, including relevant
borrowing costs for qualifying assets and any expected costs of decommissioning.

Cost of major inspection / overhauling is recognised in the carrying amount of the item of property, plant and equipment as a replacement if the recognition criteria
are salisfied. Any remaining carrying amount of the cost of the previous inspection/overhauling (as distinct from physical parts) is de-recognised

Properties in the course of construction are carried at cost, less any recognised impairment loss, as capital work in progress. Upon completion, such properties are
transferred to the appropriate categories of property, plant and equipment and the depreciation commences

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use of the
asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales proceeds
and the carrying amount of the asset and is recognised in the statement of profit and loss

Intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated impainnent losses. An
intangible asset is derecognised on disposal. or when no further economic benefits are expectedfrom use or disposal. Gain / loss on de-recognition are recognised in
statement of profit and loss

Depreciation and amortization

Depreciation commences when the assets are ready for their intended use Depreciable amount for assets is the cost of an asset, or other amount substituted for
cost, less its estimated residual value. Depreciation is recognized so as to write off the cost of assets (other than freehold land and properties under construction)
less their residual values over their useful lives, using straight-line inethod as per the useful lives and residual value prescribed in Schedule II to the Act, except in
case of the following class of assets wherein useful lives are determined based on technical assessment made by a technical expert engaged by the nent
taking into account the nature of assets, the estimated usage of assets, the operating conditions of the assets, anticipated technological changes, in order to reflect
the actual usage

For the assets costing less than Rs.5,000, based on internal assessment and materiality the management has estimated that the same shall be depreciated in the year
of purchase. Depreciation is provided on straight line method based on the useful lives of the assets. The following are the estimated useful lives adopted by the
Company for all assets with 5% (five percent) residual value of the cost

Asset Class Estimated useful life adopted by | Estimated useful life as per Schedule
the Company Il of the Companies Act, 2013
Fumiture and fixtures 3 -5 years 10 years
Office equipment 3 -5 years 10 years
Computers 4 years 3 years
Plant and equipment 15- 30 years Collectively 22 years
Buildings S years 30 years
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Right-of-use assets are depreciated over the shorter period of the lease tenm and the useful life of the underlying asset If a lease transfers ownership of the
underlying asset or the cost of the right-of-use asset reflects that the Company expects to exercise a purchase option, the related right-of-use asset is depreciated
over the useful life of the underlying asset

Freehold land is not deprecialed. Leasehold land acquired by the Company. with an option in the lease deed, entitling the Company to purchase on outright basis
after a certain period at no additional cost is not amortized
Intangible assets are depreciated over 3 years

Assets costing less than Rs, 5,000, based on management assessment are depreciated in the year of purchase
When significant parts of property, plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific
useful lives

Major overhaul costs are depreciated over the estimated life of the economic benefit derived from the overhaul. The carrying amount of the remaining previous
overhaul cost is charged to the Statement of Profit and Loss if thic next overhaul is undertaken earlier than the previously estimated life of the economic benefit

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in estimate
accounted for on a prospective basis

Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any indication
that those assets have suffered an impairment loss. [f any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of
the impairment loss (if any).Recoverable amount is the higher of fair value less costs of disposal and value in use In assessing value in use, the estimated future
cash flows are discounted to their present value using a discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset for which the estimates of future cash flows have not been adjusted. If the recoverable amount of an asset (or cash-generating unit) is estimated to be less
than its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impainment loss is recognised
immediately in statement of profit and loss. Any reversal of the previously recognised impairment loss is limited to the extent that the asset’s carrying amount does
not exceed the carrying amount that would have been determined if no impainnent loss had previously been recognised

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax:

The tax currently payable is based on taxable profit for the year Taxable profit differs from net profit as reported in profit or loss because it excludes items of
income or expense that are taxable or deductible in other years and it further excludes items that are never taxable or deductible. The Company’s liability for
current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period

Deferred tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the Financial Statements and the corresponding tax
bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are
generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible
temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other
than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit

A deferred tax asset arising from unused tax losses or tax credits (credit on account of Minimum Alternative Tax) is recognised only to the extent that the
Company has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be available against which the unused
tax losses or unused tax credits can be utilised by the Company

The cartying amount of deferred tax assets is reviewed at the end of each reporting perdod and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on
tax rates (and tax laws) that have been enacted or substantively enacled by the end of the reporting period

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at the end
of the reporting period, to recover or settle the carrying amount of its assets and liabilities

Current tax and deferred tax for the year:
Current and deferred tax are recognised in statement of profit and loss. except when they relate to items that are recognised in other comprehensive income or
directly in equity. in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity respectively.

Provisions, contingencies and commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event and it is probable that the Company will be
required to settle the obligation, and a reliable estimate can be made of the amount of the obligation

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous contract is considered to exist where the Company has
a contract under which the unavoidable incremental costs of meeting the obligations under the contract exceed the economic benefits expected to be received from
the contract

A disclosure for contingent liabilities is made where there is:

(a) a possible obligation that arises from pasl events and whose existence will be confinned only by the occurrence or nonoccurrence of one or more uncertain
future events not wholly within the control of theentity; or

(b) a present obligation that arises from past ¢vents but is not recognized because:

(1) it is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation; or

(i1} the amount of the obligation cannot be measured with sufficient reliability

A contingent assel is a possible asset that anises from past events and whose existence will be confirmed only by the occurrence or non- occurtence of one or more
uncertain future events not wholly within the control of the entity. Contingent assets are not recognised in financial statements

Commitments are future liabilities for contractual expenditure. classified and disclosed as estimated amount of contracts remaining to be executed on capital
account and not provided for
Commitments include the amount of purchase orders (net of advances) issued to parties for completion of assets
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Leases

The Company as lessee:

The Company assesses whether a contract is or contains a lease. at inception of the contract. The Company recognises a rightl-of use asset and a corresponding
lease liability with respect to all lease arrangements in which it is the lessee, except for short-term leases (defined as leases with a lease tenm of 12 months or less)
and leases of low value assets. For these leases. the Company recognises the lease payments as an operating expense on a straight-line basis over the tenn of the
lease unless another systematic basis is more representative of the time pattern in which economic benefits from the leased assets are consumed

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted by using the rate implicit
in the lease. If this rate cannot be readily determined. the Company uses its incremental borrowing rate. The lease liability is subsequently measured by increasing
the carrying amount to reflect interest on the lease liability (using the effective interest method) and by reducing the carrying amount to reflect the lease payments
made The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before the commencement day, less
any lease incentives received and any initial direct costs. They are subsequently measured at cost less accumulated depreciation and impairment losses

Right-of-use assets are depreciated over the shorter period of lease tenm and useful life of the right-of-use asset

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) for the year by the weighted average number of equity shares outstanding during the year

Diluted earnings per share is computed by dividing the profit / (loss) for the year as adjusted for dividend, interest and other charges to expense or income (net of
any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per
share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares Potential equity
shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential
dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have been issued at a later date

Employee benefits

a) Short term employee benefits:

A liability is recognised for benefits accruing to employees in respect of wages and salaries in the period the related service is rendered at the undiscounted amount
of the benefits expected to be paid in exchange for that service Liabilities recognised in respect of short-tenn employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service

b) Long term employee benefits:

Liabilities recognised in respect of long-term employee benefits are ineasured at the present value of the estimated future cash outflows expected to be made by the
Company in respect of services provided by employees up to the reporting date. The liability for contingency leave is not expected to be settled wholly within 12
months after the end of the period in which the employees render the related service They are therefore measured as the present value of expected future payments
to be made in respect of services provided by employees up to the end of the reporting period using the projected unit credit method The benefits are discounted
using the market yields at the end of the reporting period that have tenns approximating to the tenms of the related obligation. Remeasurements as a result of
experience adjustments and changes in actuanal assumptions are recognised in profit or loss

a) Retirement benefit costs and termination benefits:
A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the offer of the termination benefit and when the entity
recognises any related restructuring costs

Defined contribution plans:

Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered service entitling them to the contributions
Payments made to state-managed retirement benefit plans are accounted for as payments to defined contribution plans where the Company's obligations under the
plans are equivalent to those arising in a defined contribution retirement benefit plan

Defined benefit plans:

For defined benefit retirement plans, the cost of providing benefits is determined using the projected unit credit method, with actuanal valuations being carried out
at the end of each annual reporting period. Remeasurements comprising actuarial gains and losses, the effect of the asset ceiling (if applicable) and the retum on
plan assets (excluding interest) are recognised immediately in the balance sheet with a charge or credit to other comprehensive income in the period in which they
occur Remeasurements recognised in other comprehensive income are not reclassified Actuarial valuations are being carried out at the end of each annual
reporting period for defined benefit plans

The retirement benefit obligation recognised in the balance sheet represents the deficit or surplus in the Company’s defined benefit plans. Any surplus resulting
from this calculation is limited to the present value of any economic benefits available in the form of refunds from the plans or reductions in future contributions to
the plans

The Company pays gratuity to the employees whoever has completed five years of service with the Company at the time of resignation / superannuation. The
wratuity is paid @ 15 days salary for each completed year of service as per the Payment of Gratuity Act, 1972

Foreign currency transactions

These financial statements are presented in Indian Rupees, which is also the Company’s functional currency. Foreign currency transactions are translated into the
functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions
and from the (ranslation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are generally recognised in the statement of
profit and loss

Foreign exchange differences regarded as an adjustiment to borrowing costs are presented in the statement of profit and loss, within finance costs. All other foreign

exchange gains and losses are presented in the statement of profit and loss on a net basis within other gains /(losses)

Non-monelary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined
Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss.
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Borrowing costs

Borrowing costs are interest and other cost (including exchange differences relating to foreign currency borrowings to the extent that they are regarded as an
adjustiment to the interest cost) incurred in connection with the borrowing of the funds General and specific borrowing costs that are directly attributable to the
acquisition. construction or production of a qualifying asset are capilalised during the period of time that is required to complete and prepare the asset for its
intended use or sale Qualifying assels are assels that necessarily take a substantial period of time to get ready for their intended use or sale Other borrowing costs
are expensed in the year in which they are incurred

Financial instruments

a) Recognition and initial measurement

Financial assets and financial liabilities are initially recognised when the Company becomes a party to the contractual provisions of the instrument A financial
asset or financial liability is initially measured at fair value plus or minus, in the case of a financial asset or financial liability not at fair value through profit or loss.
transaction costs that are directly attributable to the acquisition or issue of the financial asset or financial liability

b) Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at

- amortised cost;

- FVOCT - debt investment;

- FVOCT - equity invesument; or

-FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the year the Company changes its business model for managing financial
assers

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding

A debt investinent is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present subsequent changes in the investment's fair
value in OCT (designated as FVOC! — equity investment) This election is made on an investment by investment basis

Financial assets: Subsequent measurement and gains and losses
Financial assets at FVTPL: These assets are subsequently measured at fair value Net gains and losses, including any interest or dividend income, are recognised in
statement of profit and loss

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the effective interest method, The amortised cost is reduced by
impairment losses. Interest income, foreign exchange gains and losses and impairment are recognised in statement of profit and loss. Any gain or loss on
derecognition is recognised in statement of profit and loss

Debt investments at FVOCT: These assets are subsequently measured at fair value, Interest income under the effective interest method, foreign exchange gains and
losses and impainment are recognised in statement of profit and loss. Other net gains and losses are recognised in OCL On derecognition, gains and losses
accumulated in OC1 are reclassified to statement of profit and loss

Equity investments at FVOCT: These assets are subsequently measured at fair value. Dividends are recognised as income in statement of profit and loss unless the
dividend clearly represents a recovery of part of the cost of the investment Other net gains and losses are recognised in OCI and are not reclassified to statement of
profit and loss

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial habilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is classified as held for trading, or it
is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any
interest expense, are recognised in statement of profit and loss. Other financial liabilities are subsequently measured at amortised cost using the effective interest
method. I[nterest expense and foreign exchange gains and losses are recognised in statement of profit and loss, Any gain or loss on derecognition is also recognised
in statement of profit and loss.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire. The Company also derecognises a financial
liability when its teoms are modified and the cash flows under the modified tenms are substantially different In this case. a new financial liability based on the
modified terms is recognised at fair value. The difference between the carrying amount of the financial liability extinguished and the new financial liability with
modified terms is recoymised in statement of profit and loss

¢) Derecognition

Financial assets

The Company derecogmises a financial asset when the contractual rights to the cash flows from the financial asset expire. or it transfers the nghts to receive the
contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the
Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset. If the Company
enlers into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or substantially all of the risks and rewards of the
transterred assets. the transferred assets are not derecognised
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Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled. or expire. The Company also derecognises a financial
liability when its tenns are modified and the cash flows under the modified terms are substantially different, In this case, a new financial liability based on the
modified terms is recognised at fair value The difference between the carrying amount of the financial liability extinguished and the new financial liability with
modified terms is recognised in statement of profit and loss

d) Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a legally
enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and seitle the liability simultaneously

e) Impairment of financial instruments

The Company recognises loss allowances for:

- financial assets measured at amortised cost; and

- financial assets measured at FVOC]I- debt investments.

At each reporting date, the Company assesses whether financial assets carried at amortised cost and debt securities at FVOCT are credit- impaired. A financial asset
is “credit- impaired” when one or more events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred

Evidence that a financial asset is credit- impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer;

- a breach of contract such as a default and overdue;

- the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise:

- it is probable thar the borrower will enter bankruptcy or other financial reorganisation; or

- the disappearance of an active market for a security because of financial difficulties

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the following, which are measured as 12 month expected
credit losses:

- debt securities that are detennined to have low credit risk at the reporting date; and
- other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial instrument) has not increased
significantly since initial recognition

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses. Lifetime expected credit losses are the expected
credit losses that result from all possible default events over the expected life of a financial instrument,

Measurement and presentation of allowances for expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present value of all cash shortfalls (r.e. the difference
between the cash flows due to the Company in accordance with the contract and the cash flows that the Company expects to receive). Loss allowances for financial
assets measured at amortised cost are deducted from the pross carrying amount of the assets. For debt securities at FVOC], the loss allowance is charged to
statement of profit and loss and is recognised in OCI

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect of recovery This is generally
the case when the Company determines that the debtor does not have assets or sources of income that could generate sufficient cash flows to repay the amounts
subject to the write- off. However, financial assets that are written off could still be subject to enforcement activities in order to comply with the Company’s
procedures for recovery of amounts due

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial institutions,
other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafis are shown within borrowings in current liabilities in the balance sheet

Segment reporting

Operating segments are those components of the business whose operating resulls aie regularly reviewed by the chief operating decision making body in the
Company to make decisions for performance assessment and resource allocation

The reporting of segment information is the same as provided to the management for the purpose of the performance assessment and resource allocation to the
segments

Exceptional items:
An item of income or expense which by its size, type or incidence requires disclosure in order to improve an understanding of the performance of the Company is
treated as an exceptional item and the same is disclosed in the notes to accounts
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2.01 - Property, plant and equipment as at and for year ended 31 March 2023

Amount in Rs. Millions,
unless otherwise specified

Particulars Freehold Land*
Gross carrying amount as at 1 April 2022 49.90
Disposal / Transfer out (35.38)
Gross carrying amount as at 31 March 2023 14.52
Accumulated depreciation -
Depreciation charge for the year E
Accumulated depreciation upto 31 March 2023 -
Net carrying amount as at 31 March 2023 14.52

2.01 - Property, plant and equipment as on and for the year ended 31 March 2024

Amount in Rs. Millions,
unless otherwise specified

Particulars Freehold Land*
Gross carrying amount as at 1 April 2023 14.52
Gross carrying amount as at 31 March 2024 14.52
Accumulated depreciation up to 01 April 2023 =
Depreciation charge for the year -
Accumulated depreciation upto 31 March 2024 -
Net carrying amount as at 31 March 2024 14.52

* Free hold land is offered as security to the lenders of a fellow subsidiary in pursuance of Project Loan sanctioned to the said fellow subsidiary.
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2.02

2.03

2.04

Financial assets - Trade receivables (refer note 2.24)
Unsecured and considered good (refer note 2.19)
Total

Financial assets - Cash and cash equivalents

Balances with banks
- in current accounts

Loans
Loans to related parties (refer note 2.19)*

Details of loans repayable on demand
Type of borrower

Related Parties:
- on account of Loans and advances (refer note 2.04)

- on account of Loans and advances (refer note 2.04)

Amount in Rs. Millions, unless otherwise sepcified

As at
31 March 2024

As at
31 March 2023

0.03 0.02
0.03 0.02
0.01 0.08
0.01 0.08
26.57 26.58
26.57 26.58
As at As at
31 March 2024 31 March 2023
26.57 26.58
% of the total % of the total
loans loans
100.00% 100.00%

* For aligning with the Parent Company's financial reporting, the above Loans have been reclassified during the current year

from other current assets to Financial assets - Loans
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Notes to financial statements for the year ended 31 March 2024(continued)

2.05

Amount in Rs. Millions, unless otherwise sepcified
As at As at
31 March 2024 31 March 2023

Equity share capital

Authorised capital

50,000 (31 March 2023: 50,000) equity shares of Rs.10 each 0.50 0.50
0.50 0.50

Issued, subscribed and fully paid-up
50,000 (31 March 2023: 50,000) equity shares of Rs.10 each 0.50 0.50
0.50 0.50

Notes:

. Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity share is
entitled to one vote per share. In the event of liquidation of the Company the holders of equity shares will be entitled to
receive remaining assets of the company after distribution of all preferential amounts. The distribution will be in proportion

i. Reconciliation of the number of shares and amount outstanding at the heginning and at the end of the vear:

As at 31 March 2024 As at 31 March 2023
Particulars Number of Amount in Number of Amount in

shares Rs. Million shares Rs.Million
Equity shares
Shares outstanding at the beginning of the year 50,000 0.50 50,000 0.50
Issued during the reporting year - - “ -
Shares outstanding at the end of the year 50,000 0.50 50,000 0.50
Details of shares held by each shareholder exceeding 5%

As at 31 March 2024 As at 31 March 2023
Particulars Number of % of Number of

shares holding shares % of holding
Equity shares
JSW Neo Energy Limited* 50,000 100% 50,000.00 100%

* includes 6 equity shares (31 March 2023: 6 equity shares) held by Group Companies as nominee shareholders.

. Details of shares held by the Holding Company:

As at 31 March 2024 As at 31 March 2023
Particulars Number of Amount in Number of Amount in Rs.
shares Rs. Million shares Million
Equity shares
JSW Neo Energy Limited* 50,000 0.50 50.000.00 0.50

* includes 6 equity shares (31 March 2023: 6 equity shares) held by Group Companies as nominee shareholders.

. Details of shareholding of promoters

Shares held by promoters as on 31 March 2024

Promoter Name Number of % of Total % Change
shares Shares during the year

JSW Neo Energy Limited* 50,000 100.00% -

Total 50,000 100.00% -

* includes 6 equity shares (31 March 2023: 6 equity shares) held by Group Companies as nominee shareholders.

Shares held by promoters as on 31 March 2023

Promoter Name Number of % of Total % Change
shares Shares during the year

JSW Neo Energy Limited* 50,000 100.00% 100%

Total 50,000 100.00% 100%

* includes 6 equity shares (31 March 2023: 6 equity shares) held by Group Companies as nominee shareholders.
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Amount in Rs. Millions, unless otherwise sepcified
As at As at
31 March 2024 31 March 2023

2.06 Other equity
Retained earnings (refer note i) (2.43) (1.48)
Total (2.43) (1.48)

i Retained earnings

Balance at the beginning of the year (1.48) (1.98)
Add: Loss for the year (0.95) 0.50
Balance at the end of the year (2.43) (1.48)
Total other equity (i+ii) (2.43) (1.48)
2.07 Other non-current financial liabilities
Security deposits from fellow subsidiaries (refer note 2.19) 3.13 2.82
3.13 2.82
2.08 Other non-current liabilities
Deferred revenue (refer note 2.19) 19.27 20.24
19.27 20.24

2.09 Financial liabilities - Short term borrowings

Inter-corporate deposit from related parties (refer note 2.19) 18.94 18.94
Loans from related parties (refer note 2.19)* 0.06 -

19.00 18.94
Notes:

(i) Details of terms with respect to inter-corporate deposit from holding company
The Company has taken unsecured inter-corporate deposit amounting to Rs 18.94 million (31 March 2023 : Rs. 18.94
million) from its related parties. The said ICD is repayable on demand and carry an interest rate of 8.25% per annum.

(i) Details of terms with respect to Loans and advances from related parties
The Company has taken unsecured loan amounting to Rs 0.06 million (31 March 2023 : Nil) from its related parties. The
said loan is repayable on demand and carry a Nil interest rate.

* For aligning with the Parent Company's financial reporting, the above Loans have been declassified during the current year
and classitied to Financial liabilities - Short term borrowings.

2.10 Financial Liability - Trade payables (refer note 2.25)
- Total outstanding dues of micro enterprises and small enterprises* - -
- Total outstanding dues of creditors other than micro enterprises and small enterprises 0.05 0.12
0.05 0.12

*Refer note 2.18 for outstanding dues of micro and small enterprises
All trade payables are current and the company's exposure to currency and liquidity risks related to trade payables is disclosed

2.11 Other current financial liabilities
Interest accrued on inter corporate deposit (refer note 2.19) 1.49 0.05
1.49 0.05

2.12  Other current liabilities
Statutory liabilities 0.12 0.01
0.12 0.01
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Notes to financial statements for the year ended 31 March 2024 (continued)

2.13

2.14

2.15

2.16

Revenue from operations
Lease income (refer note 2.19)

Other expenses

Rates and taxes

Professional and consultancy charges
Auditors' Remuneration (refer note 2.17)
Managerial remuneration

Finance costs
Interest expenses on inter-corporate loans (refer note 2.19)
Interest - Others (refer note 2.19)

Other income
Interest income on Lease (refer note 2.19)

Amount in Rs. Millions, unless otherwise sepeified

Year ended
31 March 2024

Year ended
31 March 2023

0.01 0.01
0.01 0.01
0.01 0.01
0.02 0.03
0.03 0.03

= 0.12
0.06 0.19
1.56 0.06
0.31 0.23
1.87 0.29
0.97 0.97
0.97 0.97
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Notes to (he financial statements for the year ended 31 Mavch 2024 (continued)

2.17 Auditors’ remuneration

Tihetttl an Rs Milhon
Particulars Year ended Year endeid
31 March 2024 31 March 2023
Sintuton Awdit fees {INAES i3
Towl 0.03 0,0
2.18 Details of dues to Micro and small enterprises as defined under the MSMED Act, 2006
The Management has identified enterprises which have provided goods and serices to the Company and which qualify under the definition of micro and small enterprises. as defined under Micro
Small and Medium Enlerprises Deselopment Act. 2006 Accordingly the disclosure 1n respect of the amounts pavable (o such enlerprises as at 31 March 2024 has been made in the financial
slaiements based on informalion received and aailable with the Company Further in the view of (he managemenl. the impact of interesl. 1f any. that may be pavable in accordance with Lhe
provisions of the Acl is not expected to be material. The Company has not receiy ed any claim for interest (rom am supplier under the said Act
Awrpnnt i Ry Millon
| Year ended Year eonded
Particulars 31 March 2024 31 Mavch 2023
a1 The principal amount and the interest due thereon eeriauing unpaid to any supphier as at the Nil Nil
b} The amount of interest paid by the Company along with the amounts of the pay ment made Nil Nil
to the supplier beyond the appointed day during the period:
c) The amounl of interes! due and pay able (or the period of delay in making pay ment (which Nil Nil
have been paid but beyond the appointed day during the period) bul without adding the
inlerest specifted under this Acl:
d) The amount of interes! accrued and remaining unpaid al the end of the period: Nil Nl
€) The amount of further inlerest remaining due and payable even in the succeeding vears
until such date when the interest dues as aboye are actually paid to the small enterprise for the Nil Nil
purpose of disallowance as a deductible expenditure under the MSMED Acl. 2006
2.19 Related party disclosures
i) Names of the related parties and nature of relationships:
Parent Company JSW Neo Energy Limiled (JSW Neo’) (w.e £ 29 March 2023)
My trah Energy (India) Private Limited (MEIPL') (up to 29 March 2023
Ullimate parent Company JSW Energy Limited (JSWEL) (w e.[ 29 March 2023)
My trah Energy Limited (MEL") (up lo 29 March 2023)
Holding of parent compamy Bindu Vayu (Mauritius) Limuted (BVML') (up to 29 March 2023)
Fellow Subsidianes: My trah Vayu (Sabarmali) Private Limited (MVSBPLY)
(where transactions has & laken place during the y ear and presvious s ear / balancz outstanding) Mytrah Vayu (Parbati) Private Limiled (MVPRPLY)

My rah Vayu (Sharavati) Private Limited (MVSHPL")
My rah Vayu (Kaveri) Privaie Limited ({MVKAPL")
My irah Vayu (Maansi) Privaie Limited (MVMAPLY)
My trah Vayu (Palar) Private Limited (MVPLPL?)
Mytrah Wind Developers Privale Limited

My Lrah Tejas Power Prisvate Limited

My trah Vay u (Bhay ani) Private Limited

My trah Vay u (Chutrarau) Privale Limiled

Mytrah Aadhya Power Private Limited (MAADPPL)
Mytrah Vayu (Adyar) Private Lintited (MVADPL)

ii) Key managerial personnel Krishna Rachun - Director (up to 29 March 2023)

iii) Related party transactions during the year: Amount in Rs. Million
Particulars Relationship Year ended Asat

31 March 2024 31 March 2023

Lease income
Mytrah Vayu (Sabarmati) Private Limited (MVSBPL") Fellow Subsidiaries ol 0.01
Reimbursement to
Myirah Vayu (Sabarmati) Privatc Limuted (‘MVSBPL') Fellow Subsidianies 001 -
M trah Vayu (Parbali) Pnvate Limiled (MVPRPL') Fellow Subsidiaries 00l -
My trah Vayu (Sharavali) Privale Limited (MVSHPL") Fellow Subsidiaries 005 -
Interest on ICD
Mytrah Vayu (Kaveri) Privalc Limited (MVKAPL") Fellow Subsidiaries 018 0.0l
Myirzh Vayu (Maansi) Privatc Limited (MVMAPL") Fellow Subsidianes 033 Q01
Myirah Vayu (Palar) Privalte Limited (MVPLPL") Fellow Subsidiaries 105 0.04
Interest on security deposit
My rah Vayu (Sabarmati) Private Limited (MVSBPLY) Fellow Subsidianes 031 -
Issue of equity shares
JSW Neo Energy Limited (JSW Neo') (w e £ 29 March 2023) Holding Company . 050
My trah Energy (India) Private Limited ('MEIPL') (up (o 29 March 2023) Holding Company . 0,50
Other payables (included in other current financial liabilities)
Mytrah Energy (India) Private Limited ('MELPL') (up to 29 March 2023) Holding Company - 002
Other Advances,net
My trah Wind Des elopers Privalte Limited (MWDPL') Fellow Subsidiaries - 1492
Myirah Vayu Sabarmali Private Limited (MSBPL') Fellow Subsidiaries - 714
Myirah Vavu (Kaveri) Privale Limiled (‘MVKAPL') Fellow Subsidiaries - 221
Mytrah Vavu (Palar) Privale Limited (MVPLPL") Fellow Subsidianes - 016
Mstrah Tejas Power Privale Limited ((MTPPL") Fellow Subsidiaries - 1 50
M trah Vay u (Bhas ani) Private Limited (MVBVPL') Fellow Subsidiaries . 203

Mz irah Vayu (Chitravati) Privale Limited (MVCPL") Fellow Subsidianes - 275



i) Related party transactions during the year:

Amonnt . R Miltion

Particulars

Relationship

Year ended
31 March 2024

As at
31 March 2023

Security deposits repaid / received
Mstrah Vay u Sabarmali Pnyate Limited (‘MSBPL')

Fair value loss on financial instrument through profit and loss

My (rah Vayu Sabarmat Private Limited (MSBPL')
Interest income on security deposits - FVTPL
Mrtrah Vanu Sabarmat Prvate Linuted ('NMSBPL')
Lease income

My irah Vasu Sabarmati Private Limited ('VISBPL')
Other payables,net

Mstrah Vavu Sabarmau Pnivate Limited (MSBPL')
Deferred vevenue Liability

My (rah Vayu Sabanmnalt Private Limited (‘MSBPL')
Trade receivable

My irah Vayu Sabarmat Private Linuted (MSBPL')
Inter-corporate lozn received

My trah Vayu (Kaven) Private Limited ('MVKAPL')
Mstrah Vayu (Maansi) Pnsate Lumited (MVMAPL')
Mtrah Vv u (Palar) Private Limited (‘MVPLPL)
Key managerial personnel

Direclor silling fees

iii) Related party halanées at the end of the vears

Fellow Subsidianes

Fellow Subsidianes

Fellow Subsidianes

Fellow Subsidianes

Fellow Subsidianes

Fellow Subsidianes

Fellow Subsidianes

Fellow Subsidianes

Fellow Subsidianes
Fellow Subsidiaries

8416

to
-
G

iz
221
398
1275

ni2

Amount i B Millren

Particulars

As at
31 March 2024

Asat
31 March 2023

Issue of Equity shares including security premium

Trade receivables

& less than 25000

2.20 Earnings pershare ['EPS')

Particulars

31 March 2024

JSW Neo Eneryy Limited (JSW Neo') Holding Company 50 050
Inter-corporate deposits from related parties
My irah Vayu (Kavern) Private Linuted ('MVKAPLY) Fellow Subsidiaries 22t 221
Matrah Vayu (Maanst) Private Linnted ('"MVMAPLY) Fellow Subsidiaries 398 398
My wrah Vavu (Palary Private Limued (‘MVPLPLY Fellow Subsidianes 1275 1275
Interest payable on ICD
My irah Vayu (Kaver) Private Limted {MVKAPLY) Fellow Subsidianes 017 0ol
My itrah Vayu (Maansi) Pryate Limited (‘MVYMAPL" Fellow Subsidianes 034 001
Msirah Vayu (Palar) Private Linuted (MVPLPLY Fellow Subsidianes 09R [{1}x]
Loans and advances (o related parties
Ms trah Vayu (Chitravati) Pnvate Limited ('MVCPL') Fellow Subsidianies 275 275
M trah Vay u (Sabarman) Pmalc Linnted ('MVSBPL") Fellow Subsidiaries 713 714
My trah Tejas Power Prvate Limited (MTPPL" Fellow Subsidiaries 151 | st
Mstrah Vayu (Bhavann) Prisale Limited (‘MVBVPL) Fellow Subsidiaries 203 203
Muirah Vayu (Kavern) Privale Limuied (‘MVKAPLY) Fellow Subsidianes 3Kl ERLI
My trah Vayu (Palar) Private Limuted ('MVYPLPLY Fellow Subsidianes 116 (TS
Leans and advances from related parties
Myirah Aadhya Power Private Luuited (‘'MAADPPLY) Fellow Subsidianes hod
My wrzh Vayu (Advan) Private Linited ('MVADPLY) Fellow Subs *
My rah Vayu (Sharasate) Private Limined (MY SHPL) Fellow Subsidiaries s
Nidhi Wind Fanm Privats Limued {'™NWFPLY Fellow Subsidianies iR -
Mytrah Vayu (Palar) Private Limted ('MVPLPLY) Fellow Subsidianies | 2
Security deposits from subsidiaries
Mairah Vayvu ¢Sabanmat) Private Limied ('MVSBPL'y Fellow Subsidianes 313 282
My trah Vayu (Sabarmaty Povate Limied 'MVSBPLY Fellow Subsidianes w3 no2
Deferrved Revenue (included in other non- curvent liabilities)
Myrah Vayu (Sabarmatn Private Limied (‘'MVSBPL') Fellow Subsidianes 427 2024
Note-: Amount reflecting 0.00 would mean amount less than Rs. 5,000 Assels costing less than Rs 5.000. based on management assessment are deprecialed in the year of purchase
Year ended Year ended

31 Mireh 2023

Earingy fAsmonng in By, Milfion):

Profil / (Loss) available for equily shareholders (Rs i Million) [IN}] 1sn
Shares:

Number of shares at the beginning of the y ear 50,000 50,001
Tolal number of equily shares outslanding al the end of the year SULIHY BIRN]
Weighted as erage number of shares [or basic and diluted EPS (in Nos) St RIRNYH
Eurnings per share in Rs. — Par value of Rs. {6 per share

Basic and Diluted EPS 19144 10 00

2.21 Capital management
The Company manages 1ts capital 1o ensure thal 1L will be able (o continug as a going concem while maximusing the return Lo stakeholders through 11s optimisation of the debt and equity balance
The Company s nsh management commiltee resiews the capital structure on a semi-annual basis As pari of this review. the commttes considers the cost of capilal and the rishs associaled with each
class of capilal

The peanng ratio al the viear-ed s a5 lollow s Amonnt in Rs Milion
Particulars Year ended Year ended
A1 March 2024 31 March 2023

Baumowinis ( nole 2 09) 1900 18.94
Cash and bank balances {nule 2 03§ Ly 11018)
MNet delit (a) 18.99 18.86
Equity fnule 2 05 & 2y (143 o)
Net debt and eyuity (b 17,06 17.5%
Net debt/ (net debi+equity) ratio (a/ b) 1HEIT, 105.48%

2.22 Corporate social responsibility (CSR)
Section 135 of the Companies Act 2013 and the Rules made thereunder prescnibe that every company hasing a net worth of Rs 300 crore or more. or tumover of Rs 1000 crore or more or a nel prafit
of Rs 5 crore or more dunng any financial year shall ensure thal the Company spends in evers financial vear, al leasl 2% of the average net profits made dunng the three immedialely preceding
financial years. in pursuance of ils Corporale Social Responsibilits (CSR) policy  The provisions pertaining lo CSR as prescribed under the Companies Act 2013 are not applicable to the Company
for the current year
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2,23

Financial instruments — Fair values and risk management

Ind AS 113 Fair Value Measurement requires enlities to disclose measurement of fair values, for both financial and non-financial assets and habiliues Fair values are categonsed into different levels in a
fair value hierarchy based on the inputs used n the valuation techmques as follows

Level 1 Quoted prices {unadjusted) 1n active markets for idenucal assets or liabilities

Level 2: Inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i ¢ as prices) or indirectly (1 e derived from prices)

Level 3 Inputs for the asset or liability that 1s not based on observable market data (unobservable inputs)

Accounting classifications and fair value
The following table shows the carrying amounis and fair values of financial assets and financial liabilinies, including their levels in the fair value hierarchy

As at 31 March 2024 Amount in s Mllton

Carrying amount Fair value

Financial Asset: Financial
Particulars ALASSEIST | iabilities - Total Level 1 Level 2 Level 3
Amortised cost .
Amortised cost

Financizal assels

Cash and bank balances {note 2 03) 001 - 00l -
Trade receivables (nole 2 02} 003 003
Loans and advances to related prarues (refer note 2 19) 2657 2657
26.61 - 26.61 - - -
Financial liabilities
Security deposits from fellow subsidiaries (refer note 2 07) 313 - 313 > 313 -
3.13 - 3.13 - 3.13 -
Financial liabilities
Inter-corporate loan from holding Company (note 2 09) - 1900 1500 - - -
Other current financial liabilities (note 2 [ 1) - 1 49 149 - - -
Trade payables (note 2 10) - 005 005 - - -
- 20.54 20.54 - - -
As at 31 March 2023 Amount in Rs Million
Carrying amount Fair value
Financinl

Financial Assets -

Particulars . Linbilities - Total Level 1 Level 2 Level 3
Amortised cosl
Financial assets
Cash and bank balances {(note 2 03} 008 - 008 - - -
Trade receivables (note 2 02) 002 002
Loans and advances to related parties (refer note 2 19) 2658 26 58
26.68 - 26.68 = = -
Financial liabilities
Security deposits from fellow subsidiaries (refer note 2 07) 282 - 282 - 282 -
2.82 - 2.82 - 2.82 -
Financial liabilities
Borrowings (note 2 09) - 1894 18 94 - - -
Trade payables (note 2 10) - 012 012 - - -
Other current financial habihities (note 2 11) - 005 005 - - -
- 19.11 19.11 - - -

Financial risk management:

The Company’s activities expose it 10 a variety of inancial risks, including market risk, credit nisk and hquidity nsk The Company’'s primary risk management focus is to minimise potential adverse effects
of market risk on its financral performance The Company’s risk management assessment and policies and processes are established to identify and analyse the risks faced by the Company, to set appropriate
risk limuts and controls, and 1o monitor such risks and compliance with the same Rusk assessment and management policies and processes are reviewed regularly to reflect changes (n market conditions and
the Company's activities The Board of Directors and the Audit Comunittee 1s responsible for overseeing the Company’s sk assessment and management policies and processes

A. Market Risk

{i) Currency risk

Foreign currency risk 1s the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rate The Compaay’s presentation currency is the
Indian Rupees The Company’s exposure to foreign currency arises in part when the Company holds financial assets and liabilities denominated in a currency different from the functional currency of the
entity As there are no payables are receivables denominaled in foreign currency and hence the Company has no currency risk

(i) Interest rate risk

Interest rate risk is the risk that the value of financial instruments will fluctuate due to changes in market interest rates The Company 1s exposed to interes rate nisk on its cash and bank balances Cash and
bank balances expose the Lompany to cash How interest rale nisk However, the Company does nol carry any fixed interest bearing financial liabililies that are designated at fair value through profit or loss
Hence, the Company is not exposed to the fair value risk on such derivative financial instruments

The Company's exposure Lo interest rates on financial instruments 1s detailed below: Amowunt in Rs Millon

. As at As at
Particulars 31 March 2024 31 March 2023
Financial assels
Cash and bank balances (note 2 (3] 00! 0.08
Total interest rute dependent finnncinl assets 0.01 0.08

The amounts included above for interest rate dependent financial assets are fixed interest bearing financinl assets

(iii) Price risk
There company doesn't hold any instruments which are exposed to price risk
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B. Liguidity risk

Ultimale responsibility for liquidity risk management rests with the Board of Directors, which has established an appropniate liquidity risk management framework for the management of the Company’s
short, medium and long-term funding and liquidity management requirements The Company manages liquidity nsk by maintaining adequate reserves, banking facilities and reserve borrowiny facilities, by
continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabihties Delails of additional undrawn facilities thal the Company has al its disposal
to reduce further liquidity risk are set out below

The following table details the Company’s remaining contractual maturity for its financial habilities with agreed repayment periods The tables have been drawn up based on the undiscounted cash flows of
financial habiliies based on the earliest date on which the Company can be required to pay as at 31 March 2024 and 31 March 2023:

As at 31 March 2024: Amaount m Ry Million
2024-25 2025-26 2026-27 2027-28 Thereafter Total
Non-derivalive financial liabilities:
Borrowings (note 2 09) 1900 . . . . 1900
Trade payables (note 2 10) 005 - < = - 005
Other current financial liabilities (note 2 11) 149 - * * - 149
Other non current financial liabilities (nole 2 07) : . . - 313 313
Total financial liabilities 20.54 = 2 - - 23.67
As at 31 March 2023: Amount in Rs Million
2023-24 2024-25 2025-26 2026-27 Therealter Total
Non-derivative financial liabilities:
Borrowings (note 2 09) 18 94 - - - - 1894
Trade payables (note 2 10) 012 - - - - 012
Other current financial liabilities (note 2 11) 005 - - - - 005
Other non current financial liabilities (note 207) " . - . 282 282
Total Tinancial labilities 10,11 - - - 2.82 21.93
C. Credit risk

The company is yet to commence operations hence it is not exposed to credit risk
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2.24 Financial assets - Trade receivables Amotar in Rs Million
Particulars Undisputed Disputed
As on 31 March 2024 Considered Which have  Credit Considered  Which have  Credit
Good significant  impaired Good significant  impaired
increase in increase in
credit risk credit risk
Not due 0ol = = = = -
Less than 6 months - = - -
6 months to | year 002 . . . ; _

| year to 2 years = = = 2 R ~
2 years to 3 years
More than 3 years = = : = o Z

Tuotal .03 - - - - a
Particuliars Lindisputed Disputed
As on 31 March 2023 Considered Which have  Credit Considered  Which have  Credit
Good significant  impaired Good significant  impaired
increase in increase in
credit risk credit risk
Not due 002 - - - - =
Less than 6 months - - ¥ -

6 months to | year . - = = = z
1 year lo 2 years ~ . = . =

2 years to 3 years - - = - - -

More than § years - - - - ~ :

Total 0.02 = ¥ = - -
2.25 Financial Liability - Trade payables ageing: Amount in Rs.Million

Particulars Undisputed dues Disputed dues

As an 31 Mareh 2024 MSME Others MSME Others

Not due - - = -

Less than 1 year = = . s
| year to 2 years - - =
2 years to 3 years = - - -

More than 3 years - 005 - =
Total - 0.05 = -
Particulars Lndisputed dues Disputed dues
As an 31 March 2023 MEME Others MSME Others
Not due 3 o0 - N
Less than | year - 005

| year to 2 years - 004 - -
2 years o 3 years -

More than 3 years - - -

Total = 0.12 = =

2.26 Financial Ratios

Particulars Numerator Denominator As at As at Variance (Change in ratio in excess of 25%
31 March | 31 March compared to previous year
2024 2023
1 Current ratio * Current Assets Current Liabilities 129 140 -7 86%
2 Debt-equity ratio Total Borrowings (1.e. Non-current borrowings | Total Equity (9 84)| (1933)] -49 06%|Decrease is on account Finance cost

Current borrowings)

3 Debt service coverage ratio Profit / (loss) before tax + Depreciation and|interest on debentures + Interest on term loans + NA NA NA

amortisation expenses + interest on term loans|Scheduled principal repayments of term loans

and debenture and debentures during the year
4 Return on equity Net profit / (loss) after tax Average total equity 065 (0 41)| -260 62%|Decrease is on account Finance cost
3 Inventory tumover ratis Revenue from operations Average Inventory NA NA NA
6 Trade receivables umover ratio Revenue from operations Average trade receivables NA NA NA
7 Trade pavables tumover raho * Other expenses Average Trade Payables 2271 50S 349 3%%l|Increase is on account of finance cost
8 Net capilal turnover ratio * Revenue from operations Average working capital (ie Total curent] - .

assels less Total current liabilities)

9 Net profit / (loss) ratio Nel profit / (loss) for the year Total Income (95 00) 5000 | -290 00%|increase 1s on account of finance cost
10 Return on capilal employed Profil / (Loss) before tax and finance cosls Capital employed = Net worth 003 018 -85 90% Decrease is on account of finance cost
11 Return on lnvestment Profit generated on sale of investment Cost of investment NA NA NA

* = Values are tess than 0 01
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2.27 Other Statutory information

(i) The Company does not have any Benami property, where any proceeding has been initiated or panding against the Company for holding any Benami property

(ii) The Company does not have any charges or satisfaction which 1s yel to be regisiered with ROC beyond the statutory period

(1ii) The Company has nol traded or invested in Cryplo currency or Virtual Currency dunng the financial year

(1v) a)To the best of our knowledge and belief, the Company has not advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) to or n any other person(s) or entiryties),
including foreign entities (~ Intermedianes™), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or indirecily lend or invest in other persons or entities dentified in any manner
whatsoever by or on behalf of the Company ( Ulumale Beneficiaries ) or provide any guarantee security or the like on behalf of the Ultunate Beneficianes

b) To the best of our knowledge and belief, no funds hayve been received by the Company from any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding, whether recorded in wnung or
otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ulumate Beneficianes") or provide any guarantee,
security or the like 1o or on behalf of the Ulnimale Beneficiaries

(v) The Company 1s in compliance with the number of layers prescribed under clause (87) of section 2 of the Compantes Act, 2013 read with the Companies (Resinchion on number of Lay ers) Rules, 2017 (as amended)

{v1) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as,
search or survey or any other relevant provisions of the Income Tax Act, 1961)

{v1i) The Company has not been declared as wilful defaulter by any bank or financial institution or other lender

(viii) The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956

{1x) The Company has used the borrowings procceds from banks and financial institutions for the purpose for which it was taken

2.28 On 29 March, 2023, the Company was acquired by the JSW Neo Energy Limited (JSW Neo) from Mytrah Energy (India) Private Limited (MEIPL) through SPA Agreement dated 9th August 2022 Consequent to the acquisition,

2,29

2.30

23

the balances receivable from and payable to MEIPL Group have been senled in terms of settlement agreement dated 27 March 2023, entered into by JSW Neo, the Company and MEIPL

Amalgamation with Mytrah Vayu (Sabarmati) Private Limited (MVSBPL)

Pursuant to the provisions of Sections 230 to 232 and other applicable provisions, if any, of the Compantes Act, 2013 ("Act ) and subject to the sanction of the junsdiciional National Company Law Trbunal ( Tnbunal’) and the
Central Government or other regulatory authonties, the Board of Directors in their meeting dated 28 February 2024 have accorded their consent to the Scheme of Amalgamation of Mytrah Ainesh Power Private Limited
(Transferor Company 1'), Mytrah Tejas Power Prnivate Limuted (‘Transferor Company 2'), Mytrah Vayu (Adyar) Private Limited ('Transferor Company 3'), Mytrah Vayu (Bhavani) Pnvate Limited (Transferor Company 4'),
Mytrah Vayu (Chitravati) Private Limited ( Transferor Company 5'), Mytrah Vayu (Hemavan) Private Limited (‘Transferor Company 6'), Mytrah Vayu (Kaver) Private Limited ('Transferor Company 7'), Mytrah Vayu (Maansi)
Private Limited (‘Transferor Company 8'), Mytrah Vayu (Palar) Privale Limited (‘Transferor Company 9'), Mytrah Vayu (Parbati) Private Limited (Transferor Company 10°), Mytrah Vayu (Sharavati) Private Limited (Transferor
Company 11°), and Mytrah Vayu (Tapti) Private Limited ("Transferor Company 127) {collectively referred to as the * Transferor Companies’) with Mytrah Vayu (Sabarmati) Pnvate Limited (*Company’ or ‘Transferee Company’)
and their respective shareholders (Scheme™) with effect from the Appointed Date of | April 2024 A share swap ratio {amived based on the valuation reports of the regi d valuer app d for the Sct of 100 Equity
Shares of the Transferor Company for every 78 Equity Shares of the Company has been approved by the Board of Directors of the respective Compantes Necessary application has been filed with the Tribunal and other
appropriate authorities for seeking the required approvals to give effect to the Scheme

On obtaining requisite approvals and upon the Scheme becoming effective, with effect from the Appointed Date, the Transferor Company shall stand dissolved without winding-up

The Code on Social Security, 2020
The Code on Social Secunity 2020 ('Code') has been notified in the Official Gazette on September 29, 2020 The Code ts not yet effective and related rules are yei to be notified Impact if any of the change will be assessed and
recognized in the period in which said Code becomes effective and the rules framed thereunder are notified

Approval of Financial Statements
The financial stalements were approved for 1ssue by the Board of Directors on 6 May 2024

For and on behalf of the Board of Directors of
Mytrah Vayu (Hemavati) Private Limited
CIN L4 ueTGI6PTTI12335

Nﬁ?’

C Vewkutaramn Redidy Bikash Chowdhury

Director ‘ « &’- Director

DIN. 09772273 DIN. 09772283
Place Bhubaneswar Place Mumbai



