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To The Members of Mytrah Tejas Power Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Mytrah Tejas Power
Private Limlited (“the Company”), which comprise the Balance Sheet as at 31 March
2024, and the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on
that date, and notes to the financial statements, including a summary of matcrial
acconnting paolicies and other explanatary infarmation (hereinafter referred to as the
“financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the atoresaid tinancial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a truc and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act, ("Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2024, and its profit, total comprehensive income, changes in
equity and its cash flows and for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing ("SAs") specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("TICAT") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

« The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not
include the financial statements, and our auditor’s report thereon.

e Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

e« In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

o If, based on the work we have performed, we conclude that there is a material
misslalement of this olher information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.



Deloitte
Haskins

& SellsLLP

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeqguards.

Other matter

The financial statements of the Company for the year ended 31 March 2023, were
audited by another auditor who expressed an unmodified opinion on those statements
on 20 May 2023.

Our opinion on the financial statements is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for
matters stated in (i) (vi) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.
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e)

f)

g)

h)

On the basis of the written representations received from the directors as on 31
March 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters
connected therewith, is as stated in paragraph (b) above.

Reporting on the adequacy of Internal Financial Controls with reference to
standalone financial statements of the Company and the operating effectiveness
of such controls, under section 143(3)(i) of the Act is not applicable in view of the
exemption available to the Company in terms of the notification no. G.S.R. 583(E)
dated 13 June 2017 issued by the Ministry of Corporate Affairs, Government of
India, read with general circular No. 08/2017 dated 25 July 2017.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, there is no remuneration paid by the Company to its directors during
the year.

With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the

explanations given to us:

i.  The Company does not have any pending litigations which would impact its
financial position

ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, (as disclosed in the note no. 2.28) no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge
and belief, (as disclosed in the note no. 2.28) no funds have been
received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.
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\2 The Company has not declared or paid any dividend during the year and
has not proposed final dividend for the year,

vi. Based on our examination, which included test checks, the Company has
used an accounting software for maintaining its books of account for the
financial year ended 31 March 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software, except that audit trail
was not enabled at the database level to log any direct data changes.

Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with, in respect of
accounting software for which the audit trail feature was operating.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from 1 April 2023, reporting under Rule 11 (g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the
financial year ended 31 March 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/ W-100018)

}4-V- S al~

Krunal Shah

Partner

Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPDP1993
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Mytrah Tejas Power Private
Limited of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of

our knowledge and belief, we state that:

(i) (@) (A) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment.
(B) The Company does not have any intangible assets.

(b) The Company has a program of verification of Property, Plant and Equipment so as
to cover all the items once every three years which, in our opinion, is reasonable
having regard to the size of the Company and nature of its assets. Pursuant to the
program, no such assets were due for physical verification during the year.

(c) Based on our examination of the registered sale deed provided to us, we report that,
the title deeds of all the immovable properties, disclosed in the financial statements
included in property, plant and equipment are held in the name of the Company as
at the balance sheet date.

(d) The Company has not revalued any of its property, plant and equipment during the
year. The Company does not have any intangible assets.

(e) No proceedings have been initiated during the year or are pending against the
Company as at 31 March 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(ii) (a) The Company does not have any inventory and hence reporting under clause (i)(a)

of the Order is not applicable.

(b) According to the information and explanations given to us, at any point of time of the
year, the Company has not been sanctioned any working capital facility from banks or
financial institutions on the basis of security of current assets, and hence reporting under
clause (ii)(b) of the Order is not applicable.

(iii) (a) The Company has granted unsecured loans to the companies during the year, in

respect of which:
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(iv)

(v)

(vi)

(vii)

Rs. in millions

Particulars Loans

A. Aggregate amount granted | provided during the year:

- Fellow Subsidiaries =

- Related party =
B. Balance outstanding as at balance sheet date in respect of above

cases:

- Fellow Subsidiaries 2.85

- Related party =

(b) The terms and conditions of the grant of all the above-mentioned loans during the
year are, in our opinion, prima facie, not prejudicial to the Company'’s interest.

(c) The Company has granted loans that are payable on demand. During the year the
Company has not demanded such loans. Having regard to the fact that the repayment of
principal has not been demanded by the Company, in our opinion the repayments of
principal amounts are regular. (Refer reporting under clause (iii)(f) below)

(d) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no overdue
amount remaining outstanding as at the balance sheet date.

(e) None of the loans granted by the Company have been demanded during the year and
accordingly have not fallen due during the year.

(f) The Company has granted interest free unsecured loans to its fellow subsidiaries which
are repayable on demand, details of which are given below:

Particulars Rs. in millions
Aggregate of loans repayable on demand 2.85
Percentage of loans to the total loans 100%

The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted. The Company has not made
investments, guarantees and security during the year.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013.

In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service Tax, Income-tax, cess and
other material statutory dues applicable to the Company have been generally regularly
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deposited by it with the appropriate authorities in all cases during the year. We have
been informed that the provisions of the Employees’ State Insurance Act, 1948 are not
applicable to the Company.

There were no undisputed amounts payable in respect of Goods and Service Tax, Income-
tax, cess and other material statutory dues in arrears as of 31 March 2024, for a period
of more than six months from the date they became payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on 31 March 2024.

(viii) There were no transactions reiating to previously unrecorded income that were

(ix)

(x)

(xi)

surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

(a) In our opinion, the Company has not defaulted in repayment of loans to any lender
during the year. The said loans are interest free.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no unutilised
term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis aggregating Rs. 12.71 millions have been used for long-term
purposes.

(e) The Company did not have any subsidiary or associate or joint venture during the
year and hence, reporting under clause (ix)(e) and (ix)(f) of the Order is not applicable.

(a) The Company has not issued any of its securities (including debt instruments) during
the year and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up
to the date of this report.
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(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year (and up to the date of this report).

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

(xiii) In our opinion, the Company is in compliance with Section 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards. The Company, being a public wholly owned subsidiary
of a public company, is not required to constitute the audit committee.

(xiv) The Company does not have an internal audit system and is not required to have an
internal audit system under the provision of Section 138 of the Companies Act, 2013.
Hence, reporting under clause (xiv) of the Order is not applicable.

(xv) In our opinion during the year the Company has not entered into any non-cash
transactions with any of its directors or directors of it's holding company or persons
connected with such directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.

(xvi) (@) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order
is not applicable.

(d) The Group has more than one Core Investment Company (CIC) as part of the group.
As represented to us by the Management, there are 5 CIC forming part of the group.

(xvii)The Company has incurred cash losses amounting to Rs. 0.69 millions during the financial
year covered by our audit and Rs. 0.15 millions in the immediately preceding financial
year.

(xviii) There has been a resignation of the statutory auditors of the Company during the year
and we have taken into consideration the issues, objections or concerns raised, if any,
by the outgoing auditors.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.
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(xx) The Company was not having net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more during
the immediately preceding financial year and hence, provisions of Section 135 of the Act
are not applicable to the Company during the year. Accordingly, reporting under clause
3(xx) of the Order is not applicable for the year.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/ W-100018)

1K V.S g

Krunal Shah

Partner

Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPDP1993



Mytrah Tejas Power Private Limited
Balance sheet as at 31 March 2024

Aimeeett in Rs. Millions wntless otherwise pecificd

Particulars Note Asat As at
31 March 2024 31 March 2023
ASSETS
Non-current assets
Property, plant and equipment 201 44 95 44 95
44,95 44.95
Current assets
Financial assets
Trade receivables 202 0.04 003
Cash and cash equivalents 203 ~ 0.03
Loans 2.04 285 4.20
2.89 4.26
Total assets 47.84 49.21
EQUITY AND LIABILITIES
Equity
Equity share capital 2.05 050 050
Other equity 2.06 (1.18) (145)
Tutal Equity (0.68) (0.95)
Liabilities
Non-current liabilities
Financial Liabilities
Others 207 469 422
Other non-current liabilities 208 28 23 29 65
32.92 33.87
Current liabilities
Financial liabilities
Borrowings 209 14 94 16.18
Trade payables 210
(A) Total outstanding dues of micro enterprises and small enterprises
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises - 009
Others 21 0.66 002
15.60 16.29
Total equity and liabilities 47.84 49.21
Material accounting policies 28
Notes to the financial statements 2

The notes referred to above form an integral part of financial statements

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm's registration number: 117366W/W-100018

£ V. S Vv A
Krunal Shah

Partner
Membership No. 111260

Place: Mumbai
Date: 6 May 2024

For and on behalf of the Board of Directors of
Mytrah Tejas Power Private Limited
CIN - U40300TG2014PTCO95357

A

'7 Bikash Chowdhury

Director

DIN: 09772283
Place: Mumbai
Date: 6 May 2024

Rakesh Rathore
Director

DIN: 09549618
Place: Mumbai
Date: 6 May 2024




Mytrah Tejas Power Private Limited

Statement of profit and loss for the year ended 31 March 2024

Amennt in Rs. Millions unless othervise specifted

Particulars Note Year ended Year ended
’ 31 March 2024 31 March 2023
Revenue
1 [Revenue from operations 212 001 001
2|Other income 15 142 1.49
3| Total Income (1+2) 1.43 1.50
4|Expenses
Other expenses 213 003 014
Finance costs 214 113 039
Total expenses 1.16 0.53
5| Profit before tax (3-4) 0.27 0.97
6|Tax expense 216
Deferred tax H 017
7|Profit for the year (5-6) 0.27 0.80
8|Other comprehensive income =
Total other comprehensive income / (loss) (IV) - -
9| Total comprehensive income for the year (7+8) 0.27 0.80
Earnings per share - face value Rs.10 per share
- Basic & Diluted 221 540 16 00
Material accounting policies 2.8
Notes to the financial statements 2

The notes referred to above form an integral part of financial statements

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm's registration number: 117366W/W-100018

14-V.¢ bad—

Krunal Shah
Partner
Membership No 111260

Place: Mumbai
Date: 6 May 2024

(L.d"

For and on behalf of the Board of Directors of
Mytrah Tejas Power Private Limited
CIN : U40300TG2014PTC095357

A\ 2

Bikash Chowdhury Rakesh Rathore
Director Director

DIN: 09772283 DIN: 09549618
Place: Mumbai Place: Mumbai

Date: 6 May 2024

Date: 6 May 2024




Mytrah Tejas Power Private Limited
Statement of changes in equity for the year ended 31 March 2024

(a) Equity share capital - As at 31 March 2024

Amount in Rs. Millions unless otherwise specified

Particulars No. of Shares Amount
Balance as at 1 April 2022 50,000 0.50
Changes in equily share capital = 2
Balance as at 31 March 2023 50,000 0.50
(Changes in ¢quity shares - -
Balance as at 31 March 2024 50,000 0.50

(b) Other equity - As at 31 March 2023

Amount in Rs. Millions unless otherwise specified

Particulars

Equity component of

Reserves and surplus

compound financial

Total other equity

instruments Retained earnings
Opening balance as at 1 April 2022 (A) 12.74 (14.99) (2.25)
Profit for the year - 0.80 0.80
Total comprehensive income for the year (B) - 0.80 0.80
Derecognition of equity component of compound financial instrument (12.74) 12.74 -
Total (12.74) 12.74 -
Balance as at 31 March 2023 (A+B) - (1.45) (1.45)

{b) Other equity - As at 31 March 2024

Am

ount in Rs. Millions unless

otherwise specified

Particulars

Reserves and surplus

Equity component of
compound financial
instruments

Retained earnings

Total other equity

Opening balance as at 1 April 2023 (A) - (1.45) (1.45)
Profit for the year - 0.27 0.27
Total comprehensive income for the year (B) - 0.27 0.27
Total B - -
Balance as at 31 March 2024 (A+B) - (1.18) (1.18)

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm's registration number: 117366W/W-100018

14V g had—
Krunal Shah
Partner
Membership No. 111260
Place: Mumbai
Date: 6 May 2024

For and on behalf of the

Board of Directors of

Mytrah Tejas Power Private Limited
CIN : U40300TG2014PTC095357

UJ"/\

Bikash Chowdhury
Director

DIN: 09772283
Place: Mumbai
Date: 6 May 2024

(_;S‘f

Rakesh Rathore

Director
DIN: 09549618
Place: Mumbai

Date: 6 May 2024



Mytrah Tejas Power Private Limited
Statement of cash flow for the year ended 31 March 2024

Amount in Rs. Millions unless otherwise specified

Particulars

Year ended

31 March 2024

Year ended
31 March 2023

1. Cash flow from operating activities

Profit before tax 027 0.97
Adjustments for non-cash and non-operating items:
Finance costs 113 0.39
Interest income (1.42) (1.42)
Operating cash flows before changes in operating assets and liabilities (0.02) (0.06)
Change in operating assets and liabilities:
Decrease in trade payables (0.09) (8.51)
Decrease / (increase) in current liabilities (1.24) 849
Increase in non-current liabilities 0.01 4.20
(Increase) in trade receivables and unbilled revenue (0.0D) (0.01)
Increase / (decrease) in current assets 1.35 (4.11)
Cash generated from / (used in) operations = -
Income tax paid, net - -
Net cash flow generated from / (used in) operating activities (A) = u
I1. Cash flow from investing activities
Net cash flow used in investing activities (B) < -
I11. Cash flow from financing activities
Finance costs paid (0.03) -
Net cash flow generated from / (used in) financing activities Q) (0.03) -
Net (decrease) / increase in cash and cash equivalents (A+ B + C) (0.03) -
Cash and cash equivalents at the beginning of the year 0.03 0.03
Cash and cash equivalents at the end of the year (refer note 2.03) (0.00) 0.03

As per our audit report of even date attached

for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm's registration number: 117366W/W-100018
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Krunal Shah
Partner
Membership No. 111260
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For and on behalf of the Board of Directors of
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Bikash Chowdhury
Director

DIN: 09772283
Place: Mumbai
Date: 6 May 2024

Rakesh Rathore
Director

DIN: 09549618
Place: Mumbai
Date: 6 May 2024
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Company overview:
Mytrah Tejas Power Private Limited (“the Company™ or “MTPPL") was incorporated on August 22, 2014 The principal activity of the Company is to construct
wind / solar farms to generate and sell electricity and leasing the infrastructure facilities

Up to 29 March 2023 the Company was a wholly owned subsidiary of Mytrah Energy (India) Private Limited (MEIPL) and the immediate parent company of
MEIPL was Bindu Vayu ( Mauritius) |.imited anil the nltimate parent company of MEIPL was Mytrah Energy Limited

Pursuant to the acquisition of Company by JSW Neo Energy Limited (a wholly owned subsidiary of JSW Energy Limited} through Share Purchase Agreement
dated 9 August 2022, effective from 29 March 2023 the Company has become a wholly owned subsidiary of JSW Neo Energy Limited. The Ultimate Parent
Company of MTPPL is JSW Energy Limited

Recent acc ing pr

"Ministry of Corporate Affairs (“MCA™) nofifies new standards or amendiments to the existing standards under Companies (Indian Accounting Standards) Rules as
issued from time to time. For the year ended 31st March, 2024, MC A has not notified any new standards or amendments to the existing standards applicable to the
Company "

Statement of compliance

The Financial Statements of the Company have been prepared in accordance with Indian Accounting Standards notified under Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, the provisions of the Companies Act, 2013
(“the Act™) to the extent notified and other accounting principles generally accepted in India

Functional and presentation currency
The financial statements are presented in Indian rupees (Rs-) which is also the Company's functional currency, and the amounts have been rounded off to millions
with two decimal places, unless otherwise stated, as permitted by Schedule III to the Companies Act, 2013

Basis of preparation and presentation

The Financial Statements are prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each
reporting period, as explained in the accounting policies given below which are consistently followed except where a new accounting standard or amendment to
the existing accounting standards requires a change in the policy hitherto applied Presentation requirements of Division Il of Schedule 111 to the Companies Act,
2013, "as amended," as applicable to the Financial Statements have been followed The Financial Statements are presented in [ndian Rupees ("Rs ™) in million
rounded off to two decimal places, as permitted by Schedule I11 to the Companies Act, 201 3, unless stated otherwise

Use of estimates

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles (GAAP) requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses and the disclosure of
contingent liabilities Actual results could differ from those estimates Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to
accounting estimates is recognised prospectively

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification

An asset is current, when it satisfies any of the following criteria:

»Itis expected to be realised or intended to sold or consumed in nonmal operating cycle:

o[t is held primarily for the purpose of trading;

oIt is expected to be realised within twelve months after the reparting period, or

«Itis Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.
Current assets include the current portion of non-current financial assets. All other assets are classified as non-current

A liability is current when it satisfies any of the following criteria:

« Tt is expected to be settled in normal operating cycle:

« [t is held primarily for the purpose of trading;

« It is due to be settled within twelve months after the reporting petiod; or

« There is no unconditional right to defer the settlement of the liability for at least twelve months atter the reporting period

Current liabilities include the current portion of non-current financial liabilities. All other liabilities are classified as non-current
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash equivalents. Accordingly, the Company has
ascertained its operating cycle as 12 months for the purpose of current — non-current classification of assets and liabilities
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Material accounting policies

Revenue Recognition

Revenue lowards satisfaction of performance obligation from contracts with customers is recognised when control of the goods including power generated or
services is transferred to the customer. at transaction price (net of variable consideration) i.e at an amount that reflects the consideration to which the Company
expecls to be entitled in exchange for transferring promised goods or sefvices having regard to the terms of the contract including Power Purchase Agreemenis If
the consideration in a contragt includes a varishle amount. the Company estimates the amount of consideration to which it will be entitled in exchange for
satisfaction of performance obligation. The variable consideration is estimated having regard to various relevant factors including histoncal trend and constrained
until it is highly praliable that a significant revenue reversal in the amount of cumulative revenue recognised will nut aceur when the associated uncertainty with

Interest income
Interest incone is recogmised as it accrues using the effective interest rate method

Dividend income
Dividend income is recognised when the right to receive dividend is established.

Property, plant and equipment

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those
subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, including relevant
borrowing costs for qualifying assets and any expected costs of decommissioning

Cost of major inspection / overhauling is recognised in the carrying amount of the item of property. plant and equipment as a replacement if the recognition critena
are satisfied Any remaining carrying amount of the cost of the previous inspection/overhauling (as distinct from physical parts) is de-recognised.

Properties in the course of construction are carried at cost, less any recognised impairment loss, as capital work in progress Upon completion, such properties are
transferred to the appropriate categories of property, plant and equipment and the depreciation commences.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use of the
asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales proceeds
and the carrying amount of the asset and is recognised in the slatement of profit and loss

Intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated impainment losses. An
intangible asset is derecognised on disposal, or when no further economic benefits are expectedfrom use or disposal. Gain / loss on de-recognition are recognised
in statement of profit and loss

Depreciation and amortization

Depreciation commences when the assets are ready for their intended use Depreciable amount for assets is the cost of an asset, or other amount substituted for
cosl. less its estimated residual value. Depreciation is recognized so as to write off (he cost of assets (other than freehold land and properties under construction)
less their residual values over their useful lives, using straight-line method as per the useful lives and residual value prescribed in Schedule 11 1o the Act, except in
case of the following class of assets wherein useful lives are determined based on technical assessment made by a technical expert engaged by the management
taking into account the nature of assets, the estimated usage of assets, the operating conditions of the assets, anticipated technological changes, in order to reflect
the actual usage

For the assets cOsting less than Rs.5,000, based on intemal assessment and materiality the management has estimated that the same shall be depreciated in the year
of purchase. Dicpreciation is provided on siraight line method based on the useful lives of the nssets. The following are the estimated useful lives adopted by the
Company for all assets with 5% (five percent) residual value of the cosl

Asset Class Estimated useful life adopted by | Estimated useful life as per Schedule
the Company I of the Companies Act, 2013
Fumniture and fixmures 3 -5 years 10 years
Office equipmunt 3 -5 years 10 years
Computers 4 years 3 years
Plant and equipiment 15- 30 years Collectively 22 years
Buildinus 3 years 30 years
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Right-of-use assels are depreciated over the shorter period of the lease temn and the useful life of the underlying asset. [f a lease transfers ownership of the
underlying asset or the cost of the right-of-use asset reflects that the Company expects to exercise a purchase option, the related right-of-use asset is depreciated
over the useful life of the underlying asset.

Freehold land is not depreciated Leasehold land acquired by the Company. with an option in the lease deed. entitling the Company to purchase on outright basis
after a certain period at no additional cost is not amortized
Intangible assets are depreciated over 3 years

Assets costing less than Rs. 5,000, based on management assessment are depreciated in the year of purchase
When significant parts of property, plant and equipment are required to be replaced at intervals. the Company depreciates them separately based on their specific
useful lives

Major overhaul costs are depreciated over the estimated life of the economic benefit derived from the overhaul. The carrying amount of the remaining previous
overhaul cost is charged to the Statement of Profit and Loss if the next overkaul is undertaken earlier than the previously estimated life of the economic benefit

The estimated useful lives, residual values and depreciation method are reviewed at the end of cach reporting period, with the effect of any changes in estimate
accounted for on a prospective basis.

Impairment of tangible and intangible assets

At the end of exnch reporting period, the Company reviews the carrying umounts of its tangible and intangible asscts to detenmine whether there is any indication
that those assets huve suffered an impairment loss. 1f any such indication exists, the recoverable amount of the #sset is estimated in order to determine the extent of
the impairment loss (if any).Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a discount rate that reflects current market assessments of the time value of money and the nisks specific to
the asset for which the estimates of future cash tlows have not been adjusted. 1f the recoverable anmount of an assct (or cash gonerating unit) is estimated to be less
than its carrying amount, the camrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in statement of profit and loss. Any reversal of the previously recognised impairment loss is limited to the extent that the asset’s carrying amount does
not exceed the carrying amount that would have been detenmined if no impairment loss had previously been recognised

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax-

Current tax:

The tax currently payable is based on taxable profit for the year Taxable profit differs from net profit as reported in profit or loss because it excludes items of
income or expense that are taxable or deductible in other years and it further excludes items that are never taxable or deductible. The Company’s liability for
current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period

Deferred tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the Financial Statements and the corresponding tax
bases used in the computaton of taxable profit Defirred tax liabilmies are wenernlly recogmsed for all taxable temporary differences. Deferred tax assets are
genzrally recognised for all deductible temporary differences o the estent that it is probable that taxable profits will be available against which those dedictible
temporary differences can be utihised. Such deferred tax nssets and liabilitics are not recogmsed 1f the temporary differepce anses from the imital pecogninn (other

than in a business combination) of assets and liabilites in a transaction that affects neither the tuxable profit nor the accounting profit.

A deferred tax asset arising from unused lax losses or fax credits (sredit on account of Minimum Alternative Tax) is recognised only to the extent that the
Company has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be available against which the unused
tax losses or unused tax credits can be utilised by (the Company.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on
tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reparting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at the end
of the reporting period, to recover or settle the carrying amount of its assets and liabilities

Current tax and deferred tax for the year:
Current and deferred tax are recognised in statement of profit and loss, except when they relate to items that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity respectively

Provisions, contingencies and commitments

Provisiona arc rocognised when the Company has a present nhligation (legal ar constructive) as a result of a past event and it is probable that the Company will be
required to settle the obligntion, and a reliable estimate can e made of the smount of the obligation

Present obligations arising under onerous contracts are recngnised and measured s provisions. An enerous contract is considered to exist where e Company has
a contract under which the wnivbidibile incremental ¢osts of meeting the obligations under the contract exceed the economic benefits expected to be received from
the contract,

A disclosure for contingent liabilities is made where there is:

(a) a possible obligation that arises from past events and whose existence will be confinmed only by the occurrence or nonoceurrence of one or more uncertain
future events not wholly within the contro! of theentity; or

(b} a present obligation that arise¢s from past events but 1 not recogmazed because:

(i) it is not probahle that an outflow of resources embodying ecomomic benefits will be required to settle the obligation; or

(it) the amount of the obligation cannot be measured with sufficient reliability

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non- occurrence of one or more
uncertain future events not wholly within the control of the entity. Contingent assets are not recognised in financial slatements

Commitments are future liabilities for contractual expenditure. classified and disclosed as estimated amount of contracts remaining to be executed on capital
account and not provided for
Commitments include the amount of purchase orders (net of advances) issued to parties for completion of assets
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Leases

The Company as lessee:

The Company assesses whether a contract is or contains a lease, at inception of the contract. The Company recognises a right-of use asset and a corresponding
lease liability with respect to all lease arrangements in which it is the lessee. except for short-tenm leases (defined as leases wilh a lease term of 12 months or less)
and leases of low value assets For these leases, the Company recognises the lease payments as an operating expense on a straight-line basis over the tenn of the
lease unless another systematic basis is more representative of the time pattemn in which economic benefits from the leased assets are consumed

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted by using the rate implicit
in the lease If this rate cannot be readily determined, the Company uses its incremental borrowing rate. The lease liability is subsequently measured by increasing
the carrying amount to reflect interest on the lease liability (using the effective interest method) and by reducing the carrying amount to reflect the lease payments
made. The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before the commencement day, less
any lease incentives received and any initial direct costs. They are subsequently measured at cost less accumulated depreciation and impairment losses

Right-of-use assets are deprecialed over the shorter period of lease term and useful life of the right-of-use asset

Earnings per share

Basic eamnings per share is computed by dividing the profit / (loss) for the year by the weighted average number of equity shares outstanding during the year
Diluted eamings per share is computed by dividing the profit / (loss) for the year as adjusted for divitend, interest anil other charges to éxpense or income (net of
any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic eamings per
share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares Potential equity
shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential
dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have been issued at a later date

Employee benefits

a) Short term employee benefits:

A liability is recognised for benefits accruing to employees in respect of wages and salaries in the period the related service is rendered at the undiscounted amount
of the benefits expected 1o be paid in exchange for that service. Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service

b) Long term employee benefits:

Liabilities recognised in respect of long-term employee benefits are measured at the present value of the estimated future cash outflows expected to be made by the
Company i respect of services provided by employees up to the reporting dute. The liability for contingency leave is not expected to be settled wholly within 12
months after the end of the perind m which the employees render the related service. They are therefare measured as the present value of expegied future payments
to be made in respect of services provided by employges up to the end of the reporting period using the projected unit credit method. Thie benefits are discounted
using the market yields at the end of the reporting period that have lerms approximating ta the terms of the related obligation  Remeasurements as o result of
experience adjustments and changes in actuarial assumptions are recognised in profit or loss

a) Retirement benefit costs and termination benefits:
A liability for a teomination benefit is recognised at the carlier of when the entity can no longer withdraw the offer of the termination benefit and when the entity
recognises any related restructuring costs

Defined contribution plans:

Payments to defined contribution retirement henefit plans are recoghised as an expense when employces have rendered senvice entitling them to the contributions.
Payments made to state-managed reticement benefit plans are accounted for as payments ta-defined contribution plans where the Company’s obligations under the
plans are equivalent to those arising in a defined contribution retirement benefit plan

Defined benefit plans:

For defined benefil retirement plans, the cost of providing benefits is detenmined usinyg the projected unit credit method, with actuarial valuations being carried out
at the end of each annual reporting perivd. Renteasurements cormprising actuanial gains and losses, the effect of the asset ceiling (il applicable) and the return an
plan assets (excluding interest) are recogmised immediately in the balinee sheet with g charge or eredit 1o other comprehensive income in the perntd in wineh they
oceur Remessurements recogmsed moother comprehensive income are ot reclassified. Actunrial vilugtions are being carmed out at the end of each annual
reporting period for defined benefit plans

The retirement benefit obligation recognised in the balance sheet represents the deficit or surplus in the Company’s defined benefit plans. Any surplus resulting
from this calculation is limited to the present value of any economic benefits available in the form of refunds from the plans or reductions in future contributions to
the plans

The Company pays gratuity to the employees whoever has completed five years of service wilth the Company at the time of resignation / superannuation. The
gratuity is paid @ 15 days salary for each completed year of service as per the Payment of Gratuity Act, 1972.

Foreign currency transactions

These financial statements are presented in Indian Rupees. whichis also the Company’s functional currency. Forelgn currency ransaciions are translited into the
functional currency using the exchange rates at the dates of the transactions. Forenmn exchange gains and losses tesulting from the settlement of sueh ransactions
andd from the franslation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are penerally recopmised n the statement of
profit and loss

Foreign exchange differences regarded as an adjusbment 1o borrowing costs are presented in the statement of profit and loss. within finance costs All other foreign
exchange gains and losses are presented in the statement of profit and loss on a net basis within other gains /(losses)

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was detenmined
Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss
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Borrowing costs
Borrowing costs are interest and other cost (including exchange differences relating to foreign currency borrowings to the extent that they are regarded as an

adjustiment 1o e interest cost) meurred in conneenon with the borrowmng of the funds. General and specific bumowing costs that are directly atmbutable to the
aeguisition, construction o production of o qualifying asset are cupitnhsed during the penod of time that 15 required W complete and prepure the asset for its
intended use or sale Qualifying nssets are assets that necessarily take o substantinl period ol time to get ready for thew intended wse or sale. Dihier horrowing costs

arc expensed in the year in which they are incurred

Financial instruments

a) Recognition and initial measurement

Financial assets and financial liabilities are initially recognised when the Company becomes a party to the contractual provisions of the instrument A financial
asset or financial liability is initially measured at fair value plus or minus, in the case of a financial asset or financial liability not at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition or issue of the financial asset or financial liability

b) Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at

- amortised cost;

- FVOCI - debt investment;

- FVOCI - equity investment; or

-FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the year the Company changes its business model for managing financial
assets

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:

- the asset 15 held within a business model whose objective is achieved by both colletting contractual cash flows and selling financial assets; and

- the contracrual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present subsequent changes in the investment’s
fair value in OCI (designated as FVOC] - equity investment). This election is made on an investment by investment basis

Financial assets: Subsequent measurement and gains and losses
Financial assets at FVTPL: These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend income, are recognised in
statement of profit and loss

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the affective interest method. The amortised cost is reduced by
impairment losses. Interest income, foreign exchange gains and losses and impainnent are recognised in statement of profit and loss, Any gain or loss on
derecognition is recognised in statement of profit and loss.

Debt investments at FVOCI: These assets are subsequently measured at fair value. Interest income under the effective interest method, foreign exchange gains and
losses and impainment are recognised in statement of profit and loss Other net gains and losses are recognised in OClL On derecognition, gains and losses
accumulated in OC1 are reclassified to statement of profit and loss

Equity investments at FVOCI: These assets are subsequently measuced at fair value. Dividends are recognised as income in statement of profit and loss unless the
dividend clearly represents a recovery of part of the cost of the investment Other net gains and losses are recognised in OCl and are not reclassified to statement of
profit and loss

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as ineasured al amortised cost or FVTPL. A financial liability is classified as at EVTPL if it is classified as held for trading. or it is
a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net pains and losses. including any
interest expense. are recognised in statement of profit and loss. Other financial liabilities are subsequently measured at amortised cost using the effective interest
method, Interest expense and foreign exchange gains and losses are recognised in statement of profit and loss. Any gain or Toss on derecognition is also recognised
in stalement of profit and loss

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled. or expire. The Company also derecogmises a financial
liability when its terms are modified and the cash flows under the modified terms are substantially different In (his case, a new financial liability based on the
modified terms is recognised at fair value, The difference between the carrying amount of the financial liability extinguished and the new financial liability with
modified tenns is recognised in statement of profit and loss

¢) Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire. or it transfers the rights to receive the
contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the
Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain contrul of the financial asset. If the C'ompany
enters into transactions whereby it transfers assets recognised on its balance sheet, but retains cither all or substantiadly all of the risks and rewurds of the
transferred assets. the transferred assets are not derecognised
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Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire. The Company also derecognises a financial
liability when its terms are modified and the cash flows under the modified terms are substantially different In this case. a new financial liability based on the
modified terms is recognised at fair value The difference between the carrying amount of the financial liability extinguished and the new financial liability with
modified tenns is recognised in statement of profit and loss

d) Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when. and only when, the Company currently has a legally
enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously

e) Impairment of financial instruments

The Company recognises loss allowances for:

- financial assets measured at amortised cost; and

- financial assets measured at FVOCI- debt investments

At each reporting date, the Company assesses whether financial assets carried at amortised cost and debt securities at FVOCT are credit- impaired. A financial asset
1s “credit- impaired” when one or more events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred

Evidence that a financial asset is credit- impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer;

- a breach of contract such as a default and overdue;

- the restructuring of a loan or advance by the Company on tenns that the Company would not consider otherwise;

- it is probable that the borrower will enter bankruptey or other financial reorganisation; or

- the disappearance of an active market for a security because of financial difficulties.

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the following, which are measured as |2 month expected
credil losses:

- debt securities that are determined to have low credit risk at the reporting date; and
_ other debt securities and bank balances for which credit risk (i-e the risk of default occurring over the expected life of the financial instrument) has not increased
significantly since initial recognition

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses Lifetime expected credit losses are the expected
credit losses that result from all possible default events over the expected life of a financial instrument

Measurement and presentation of allowances for expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses Credit losses are measured as the present value of all cash shortfalls (i.e. the difference
between the cash flows due to the Company in accordance with the contract and the cash flows that the Company expects to receive). Loss allowances for financial
assets measured at amortised cost are deducted from the gross carrying amount of the assets. For debt securities at FVOCL, the loss allowance is charged to
statement of profit and loss and is recognised in OC1

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect of recovery. This is generally
the case when the Company detenmines that the debtor does not have assets or sources of income that could generate sufficient cash flows to repay the amounts
subject to the write- off. However, financial assets that are written off could still be subject to enforcement activities in order to comply with the Company’s
procedures for recovery of amounts due

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial institutions,
other short-ferm, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the balance sheet

Segment reporting

Operating segments are those components of the business whose operating results are regularly reviewed by the chief operating decision making body in the
Company to make decisions for performance assessment and resource allocation

The reporting of segment infornmation is the same as provided to the management for the purpose of the performance assessment and resource allocation to the
segments.

Exceptional items:
An item of income or expense which by its size, type or incidence requires disclosure in order to improve an understanding of the performance of the Company is
treated as an exceptional item and the same is disclosed in the notes to accounts
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Mytrah Tejas Power Private Limited
Notes to financial statements for the year ended 31 March 2024 (continued)

Amownt in Rs. Millions unless otherwise specified

2.02  Financial assets - Trade receivables (refer note 2.25)
Unsecured and considered good (refer note 2.20) 004 003
0.04 003
2.03 Financial assets - Cash and cash equivalents
Balances with banks
- In current accounts = 003
= 0.03
2,04 Loans
Loans to related parties (refer note 2 20)* 285 4.20
2.85 4.20
Details of loans repayable on demand
Type of borrower
As at As at
Related Parties: 31 March 2024 31 Murch 2023
- on account of Loans and advances (refer note 2.04) 2.85 4.20
% of the total loans % of the total loans
- on account of Loans and advances (refer note 2 04) 100.00% 100.00%
*For aligning with the Parent Company's financial reporting, the above Loans have been reclassified during the current year other current assets from Financial assels - Loans
2.05 Equity share capital
Authorised capital
50,000 (31 March 2023: 50,000) equity shares of Rs.10 each 0.50 0.50
0.50 0.50
Issued, subscribed and fully paid-up
50,000 (31 March 2023: 50,000) equity shares of Rs.10 each 0,50 050
0.50 0.50
Notes:
i. Rights, preferences and restrictions attached to equity shares
The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity share is entitled to one vote per share. In the event
of liquidation of the Company the holders of equity shares will be entitled to receive remaining assets of the Company after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders
ii. Reconcilintion of the ber of shures and outstanding ot the beginning and at the end of the year:
As at 31 March 2024 As at 31 March 2023
Particulars Number Amount in Number Amount in
of shares Rs. Million of shares Rs.Million
Equity shares
Shares ding at the beginning of the year 50,000 0.50 50,000 0.50
Iszue of shares during the year - - - =
Shares outstanding at the end of the vear 50.000 0.50 50,000 0.50
iii. Details of shares held by each shareholders exceeding 5%:
As at 31 March 2024 As at 31 March 2023
Particulars 0]::":':22 % Holding ':,‘:":::i: % Holding
Equity shares
JSW Neo Energgy Limited® w.e £29 March 2023 50,000 100% 50,000 100%
* includes 6 equity shares (31 Murch 2023: 6 equity shares) held by Group Companies as nominee shareholders.
iv. Detuils ol shares lield by the Holding Comy
As at 31 March 2024 As at 31 March 2023
Particulars Number Amount in Number Amount in
of shiures Rs.Million of shares Rs. Million
Equity shares
JSW Neo Energy Limited* w e 29 March 2023 50,000, 0.50 S0,000 0.50
* includes 6 equity shares (31 March 2023: 6 equity shares) held by Group Companies as nominee shareholders
v. Details of shareholding of promoters
Shares held by promoters as on 31 March 2024
Promoter Name Number of shares % of Total Shares % Change during
the year
JSW Neo Energy Limited S0.000 100.00% -
Total 50,000 100.00% -
* includes 6 equity shares (31 March 2023: 6 equity shares) held by Group Coimpanies as nominee shareholders.
Shares held by promoters as on 31 March 2023
Promoter Name Number of shares % of Total Shares % Change during
the yenr
JSW Neo Energy Lumited® w e £29 March 20123 50,000 100.00% 100%
Total 50,000 100.00% 100%

As at
31 March 2024

As at
31 March 2023

* includes 6 equity shares (31 March 2023: 6 equity shares) held by Group Companies as nominee shareholders



Mytrah Tejas Power Private Limited
Notes to financial statements for the year ended 31 March 2024 (continued)

2.06

2.07

2,08

2.10

2.11

Amount m Rs. Millions wnless otherwise specified

As at As at
31 March 2024 31 March 2023
Other equity
Retained earnings (refer note A) (118) (1.45)
Total (1.18) (1.45)
Retained Earnings
Balance at the beginning of the year (145) (14 99)
Add: Profit for the year 027 080
Derecognition of equity component of compound financial instrument Z 1274
Balance at the end of the year (1.18) (1.45)
Equity p t of pound hi ial instrument
Balance at the beginning of the year - 1274
Derecognition of equity component of compound financial instrument . (12 74)
Balance at the end of the year - -
Total other equity (A+B) (1.18) (1.45)
Other non-current financial liabilities
Security deposits from fellow subsidiaries (refer note 2.20) 469 422
4.69 4.22
Other non-current liabilities
Deferred revenue (refer note 2.20) 28.23 29 65
28.23 29.65
Financial liabilities - Short term borrowings
Unsecured
Loans from related parties (refer note 2 20)* 724 848
Inter corporate deposits from related parties (refer note 2.20) 1.0 770
14.94 16.18

(i) Details of terms with respect to inter-corporate deposit from subsidiaries
The Company has taken unsecured inter-corporate deposit amounting fo Rs 7.70 million (31 March 2023 - Rs 7 70 million) from its related parties. The said
ICD is repayable on demand and carry an interest rate of 8 25% per annum

(ii) Details of terms with respect to Loans and advances from related parties
The Company has taken unsecured loan amounting to Rs 7.24 million (31 March 2023 : Rs. 8 48 million) from its related parties The said loan is repayable on
demand and carry a Nil interest rate

* For aligning with the Parent Company's financial reporting, the above Loans have been declassified during the current year and classified o Financial liabilities
- Short term borrowings.

Financial Liability - Trade payables (refer note 2.26)
- Total outstanding dues of micro enterprises and small enterprises* = -
- Total outstanding dues of creditors other than micro enterprises and small enterprises = 0.09

- 0.09

* Refer note 2. 18 for total outstanding dues from micro and small enterprises
All trade payables are current and the company's exposure to currency and liquidity risks related to trade payables is disclosed in note 2.24

Other current financial liabilities
Interest accrued on inter corporate deposit (refer note 2.20) 066 0.02

0.66 0.02




Mytrah Tejas Power Private Limited

Notes to financial statements for the year ended 31 March 2024 (continued)

2.12

2.14

2.15

Revenue from operations
Lease income (refer note 2 20)

Other expenses

Professional and consultancy charges
Auditors' Remuneration (refer note 2.17)
Office maintenance

Finance costs

Interest expenses on inter-corporate loans (refer note 2.20)
Interest - Others (refer note 2.20)

Bank Charges

Other income
Interest income on Lease (refer note 2.20)
Provision no longer required written back

Tax expense (refer note 2.23)
Deferred tax

Amount in Rs. Millions unless otherwise specified

Year ended
31 March 2024

Year ended
31 March 2023

0.01 001
0.01 0.01
> 0.02
003 0.03
= 0.09
0.03 0.14
0.64 0.02
0.46 0.37

0.03 -
1.13 0.39
1.42 142
= 0.07
1.42 1.49
0.17

0.17




Mytrah Tejas Power Private Limited
Notes to the financial statements for the year ended 31 March 2024 (continued)

2.17

2.18

2.19

2.20

Auditors’ remuneration

Particulars Year ended Year ended

31 March 2024 31 March 2023
Statutory audit fees 0.03 003
Total 0.03 0.03

Details of dues to Micro small and medium enterprises as defined under the MSMED Act, 2006

The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recommends that the Micro, Small and Medium Enterprises should
mention in their correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of the memorandum. Accordingly. the disclosure in respect of the amounts
payable to such enterprises as at 31 March 2024 has been made in the financial statements based on information received and available with the Company. Further. in view of the management.
the impact of interest, if any. that may be payable in accordance with the provisions of the Act is not expected to be material The Company has not received any claim for interest from any
supplier under the said Act

Amaorunt m Rs Millions

Particulars Year ended Year ended
31 March 2024 31 March 2023

a) The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting Nil Nil

period:

b} The amount of interest paid by the Company along with the amounts of the payment made to the supplier beyond Nil Nil

the appointed day during the period;

¢) The amount of interest due and payable for the period of delay in making payment (which have been paid but Nil Nil

beyond the appointed day during the period) but without adding the interest specified under this Act;

d) The amount of interest accrued and remaining unpaid at the end of the period; Nil Nil

€) The amount of further interest remaining due and payable even in the succeeding years, until such date when the Nil Nil

interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under the MSMED Act, 2006

Corporate social responsibility (CSR):

Section 135 of the Companies Act 2013 and the Rules made thereunder prescribe that every company having a net worth of Rs 500 crore or more, or tumover of Rs 1,000 crore or more or a net
profit of Rs 5 crore or more during any financial year shall ensure that the Company spends in every financial year, at least 2% of the average net profits made during the three immediately
preceding financial years, in pursuance of its Corporate Social Responsibility (CSR) policy. The provisions pertaining to CSR as prescribed under the Companies Act 2013 are not applicable to
the Company for the current period

Related party disclosures
Names of related parties and nature of relationship:

Parent Company JSW Neo Energy Limited ('JSW Neo') (w.e.f 29 March 2023)

Mytrah Energy (India) Private Limited (MEIPL') (up to 29 March 2023
Ultimate parent Company JSW Energy Limited (JSWEL) (w.e f 29 March 2023)

Mytrah Energy Limited (‘MEL") (up to 29 March 2023)
Holding of parent company Bindu Vayu (Mauritius) Limited (‘'BVML') (up to 29 March 2023)
Fellow Subsidiaries Mytrah Vayu (Sabarmati) Private Limited (MVSBPL)
(where transactions have taken place during the year and previous year / balance outstanding) Mytrah Vayu (Adyar) Private Limited (MVADPL)

Nidhi Wind Farms Private Limited (NWF)

Mytrah Vayu (Palar) Private Limited (MVPLPL)
Mpytrah Vayu (Parbati) Private Limited (MVPRPL)
Mpytrah Vayu (Sharavati) Private Limited (MVSHPL)
Mytrah Vayu (Maansi) Private Limited (MVMAPL)
Mytrah Vayu (Tapti) Private Limited (MVTPPL)
Mpytrah Vayu (Hemavati) Private Limited (MVHPL')

Related party transactions during the year: Amount i Rs Milliony

Particulars Relationship Year ended Year ended
31 March 2024 31 March 2023

Lease income

Mytrah Vayu (Sabarmati) Private Limited (MVSBPL') Fellow Subsidiaries 0.0! 001

Reimbursement to

Mytrah Vayu (Adyar) Private Limited (MVADPL") Fellow Subsidiaries * -

Mytrah Vayu (Sabarmali) Private Limited (MVSBPL') Fellow Subsidiaries 001 -

Nidhi Wind Farm Private Limited (NWFPL') Fellow Subsidiaries * -

Mytrah Vayu (Palar) Private Limited (‘'MVPLPL") Fellow Subsidiaries 0.09 -

Mytrah Vayu (Parbati) Private Limited (MVPRPL') Fellow Subsidiaries * -

Mytrah Vayu (Sharavali) Private Limited (MVSHPL') Fellow Subsidiaries * -

Interest on ICD

Mytrah Vayu (Maans1) Private Limited ('MVMAPL") Fellow Subsidiaries 0.64 -

Interest on security deposit

Mytrah Vayu (Sabarmali) Private Limited (MVSBPL") Fellow Subsidiaries 0.46 -

Issue of equity shares

JSW Neo Energy Limited ('JSW Neo') (w.e.f 29 March 2023) Holding Company - 0.50

Mytrah Energy (India) Private Limited (MEIPL') (up to 29 March 2023) Holding Company - 0.50

Equity component of other financial instrument (included in other equity)

Mytrah Energy (India) Private Limited (MEIPL') (up to 29 March 2023) Holding Company - 12.74

Other payables (included in other current financial liabilites),net

Mytrah Energy (India) Pdvate Limited (MEIPL") (up to 29 March 2023) Holding Company - 769

Mytrah Vayu Sabarmati Private Limited (MVSBPL") Fellow Subsidiaries - 134

Mytrah Vayu (Hemavati) Private Limited (‘MVHPL") Fellow Subsidiaries - 150

Mytrah Vayu (Tapti) Private Limited (MVTPPL") Fellow Subsidiaries - 5064

Security deposits received

Mytrah Vayu Sabarmati Private Limited (‘MVSBPL') Fellow Subsidiaries - 084

Fair value loss on financial instrument through profit and loss

Mytrah Vayu Sabarmati Private Limited (‘MVSBPL") Fellow Subsidiaries - 037

Interest income on security deposits - FVTPL

Mpytrah Vayu Sabarmati Private Limited (M VSBPL") Fellow Subsidiaries - 142

Trade receivable

Mytiah Vayu Sabarmati Private Limited (MVSBPL') Fellow Subsidiaries - 00l

Deferred revenue
Mytrah Vayu Sabarmati Private Limited (‘MVSBPL') Fellow Subsidiaries E 231



Mytrah Tejas Power Private Limited
Notes to the financial statements for the year ended 31 March 2024 (continued)

2,20 Related party disclosures (continued)

iil) Related pirty balunces ut the end of the vear:

221

"
I

v

Amonnt m Rs Millions

Particulars

Relationship

As at
31 March 2024

As at
31 March 2023

Issue of Equity shares including security premium
- JSW Neo Energy Limited (JSW Neo') (w e f 29 March 2023)
Inter-corporate deposits from related parties
Mytrah Vayu (Maansi) Private Limited (‘MVMAPLY)
Interest payable on 1CD

Mytrah Vayu (Maanst) Private Limited ('MVMAPLY
Loans and advances to related parties

Mytrah Vayu Sabarmati Private Limited (MVSBPL')
Other Payables

Mytrah Vayu Sabarmati Private Limited (MVSBPL")
Loans and advances from related parties

Mytrah Vayu (Adyar) Private Limited (MVADPL")
Mytrah Vayu (Hemavali) Private Limited (MVHPL")
Mytrah Vayu (Palar) Private Limited (MVPLPL")

Mytrah Vayu (Parbali) Private Limited (MVPRPL")
Mytrah Vayu (Tapti) Private Limited (MVTPPL')

Mytrah Vayu (Sharavati) Private Limited (MVSHPL')
Nidhi Wind Farm Private Limited (NWFPL’)

Security deposits from subsidiaries

Mytrah Vayu (Sabarmati) Private Limited (MVSBPL')
Trade receivables

Mytrah Vayu (Sabarmati) Private Limited ('MVSBPLY)
Deferred Revenue (included in other non- current liabilities)
Mytrah Vayu (Sabarmati) Private Limited (MVSBPL')

* less than X 5000

Earnings per share (EPS)
The computation of exmings per share is set out below:

Particulars

Holding Company 050 0.50
Fellow Subsidiaries 770 770
Fellow Subsidiaries 066 0.02
Fellow Subsidiaries 285 420
Fellow Subsidiaries - 134
Fellow Subsidiaries * -
Fellow Subsidiaries 1.50 1.50
Fellow Subsidiaries 0.09 -
Fellow Subsidiaries * -
Fellow Subsidiaries 5.64 564
Fellow Subsidiaries * -
Fellow Subsidiaries * -
Fellow Subsidiaries 469 4.22
Fellow Subsidiaries 004 003
Fellow Subsidiaries 28.23 2965
As at As at

31 March 2024

31 March 2023

Earnings (Amount in Rs. million):
Profit/ (loss) available for equity share holders

Shares:

Numbers shares at the beginning of the year

Total numbers shares outstanding at the end of the year

Weighted average number of shares outstanding during the year - Basic and diluted

Earnings per share in Rs. — Par value of Rs. 1 per share
-Basic and diluted

027

50,000
50,000
50,000

34U

0.80

50,000
50.000
50,000

L0k

Capital management

The Company manages its capital to ensure that it will be able to continue as a going concern while maximising the return to stakeholders through its optimisation of the debt and equity balance

The Group's risk management committee reviews the capital structure on a semi-annual basis As part of this review, the committee considers the cost of capital and the risks associated with each

class of capital

The gearing ratio at the vear-end is as follows:

Particulars As at As at
31 March 2024 31 March 2023
Borrowings (refer note 2.09) 14 94 1618
Cash and bank balances (refer note 2.03) - (.03
Net debt (a) 14.94 16.15
Equity ( refer note 2.05 & 2.06) (.68} (95)
Net debt and equity (b) 14.26 15.20
Net debt/ (net debt+equity) ratio fa / b) 10477 106.25%

Debt is defined as long and short-term borrowings. Equity includes all capital and reserves of the Company that are managed
The Company’s objective when managing capital is to safeguard the Company’s ability to continue as a going concern in or
The Company also proposes to maintain an optimal capital structure to reduce the cost of capital, Hence. the Company may adjust any d
of new shares, Total capital is the equity as shown in the statement of financial position Currently, the Company primarily monitors its ca|

der to provide returns for shareholders and benefits for stakeholders
ividend payments. return capital to shareholders or issue
pital structure in terms of evaluating the funding of wind

farm and solar projects. Management is continuously evolving strategies to optimise the returns and reduce the risks. Lt includes plans to optimise the financial leverage of the Company

Income taxes:
Income tax recognised in profit or loss

Particulars

Year ended
31 Murch 2024

Year ended
31 Murch 2023

Deferred tax

In respect of the current yeu - 0.17
Reconcilintion of income tax expense for the yeur tu the accounting pralit is as follows:
Particulars Year ended Year ended
31 March 2024 31 Muarch 2023
Profit’ (loss) before tax from continuing speranons - 097
Enacted rates in India (%) - 29.12%
Computed expected tax {(income)/ expense - 028
Other adjustments - (0.45)
- 0.17

Ingome tax gxpense requumised in orofit ur los




Mytrah Vejas Power Private Limited
Notes to the financial stutements for Ihe year ended 31 March 2024 (continued)

2.24 Financial instruments — Fair values and risk management

Ind AS 113 Fair Value Measurement requires entities (o disclose measurement of fair values, for both financial and non-financial assets and liabilities Fair values are categorised into different levels i a fair value

hierarchy based on the inputs used in the saluation techniques as follows

Level 1; Qupted prices (inadjustid) in active markets lor wentical assets or labiliies

Level 2- Inyuits other than quoted prices inclutled i Level | that aré observable fiir (he asset or hability, either direcily (1e as prices) or indirectly (i e derived from prices)
Level 3 Tnpiuts far the asset ot hability that 1s bot based onl observable market data (unahservable inputs)

Accounting classifications and fair value

The following table shows the carrying amounts and fair values of financial assets and financia! liabilities, including their levels in the fair value hierarchy

Agat 3 March 2024

Amvesent v A fefleos

Carrying amonnt Fair vilie

Designated at fiir Other Minancial

Other financial

Particulars walue through L assel Total Level | Level 2 Level 3
liabilities )
profit or luss -amortised cost
Financial asse(s
Trade receivables (note 2 02) - 004 004 - - -
Loans and advances to rabatid partiesinote 2 05) I RS 285
2.85 - UKIR] .59 - - .
Financial liabilities
Other non- current financial liabilities (note 2 07) 469 - - 469 - 469 -
4.69 - - 4.69 - 4.69 -
Financial liabilities
Borrowings 1494 14 94
Trade payables (note 2 10) - - - - - -
(nher curremt fnancial labilitles [note 2 11) - ) 6 - 0 6y - -
- 15060 - 15.00 - - -
As st 31 March 2023 Amonnt i fx Mullony
Carrying amount Fair value
Designated at fiir Other finmncial Other financial
Particulars vitlie through o asset Total Level 1 Level 2 Level 3
liahilities )
profit or loss -amortised cost
Financial assets
Trade receivables (note 2 02) F - 003 003 - - -
Other cument financial assets (note 2 04) - - -
Cash and bank balances (note 2 03) - - 003 003 - = -
Lomns and advances tu relited pantiestnote 2 05) - - 420 420 - -
- 4.20 4.26 - -
Financial liabilities measured at fair value
Other noni- current financial Tabilises (note 2 07) 4.22 - 422 - 22
4.22 = = 4,22 = 4.22 -
Financial liabilities
Borrowings (refer note 2 09) - 1618 - 1618
Trade payables (note 2 10) 009 009 E -
Other current finunceal labilities (note 2 111 = 002 = 0oz . =
- 16.29 - 16,249 = - -

Measurement of lair value:

The following 1s the summary of valuation techniques used in the measurement of fair value of financial instruments:
Inter-corporitte deposit from Inilding company:

Inter-corporate depasit from holding Company has been fair valued using effect e interest rate method

Financial risk management:

The Company's acuiviies expase Il to a variety of financial risks, inchading marke: risk, credit nsk and hquidiry rsk The Conpany’s promiry tlsk maragement focus 510 minimse potential adverse effects of

market nisk on its financial performance The Company’s risk management assessment and policies and processes ure established o ideritify
limuts and controls, and to monitor such risks and compliance with the same Risk assessment and mansgement policies and processes ar
Company’s activities The Board of Directors are responsible for oy erseeing the Company’s nsk assessment and management policies and processes

A. Market Risk

i analvie the tisks Teed by the Company, to set appropnate risk
e reviewed regulaely 1o refleet chaness m marker condions and the

Forgiu clrrency nsk is the risk that the fair valie or future cash flows of a financial mstroment will Nugtuate because of changes in foreign exchange rate The Company’s prisentation currency is the Indian
Rupess: Thie Company’s exposure to foreign currecy anses in part when the Company holds finangial assets and liahilies denominated in a currency dilfetent from the functicnal currency of the entity As there

are no payables or receivables denominated in foreizn currency and hence the Company has no currency sk
(ii) Interest rate risk
Interest rate nsk is the nisk thal the value of financial instruments will fuctuale due to changes in market micfest rates.

I'ke Company is exposed lo interest rate nsk on its cash and bank balances Cash and bank

balances expose the Company lo cash flow interest rate nisk However, the Company does not carry any fixed interest bearng financial Liatlities that are desiuriated at fair value through prafit or loss Hence, the

Company is not exposed to the fair value risk on such derivative financial instruments

The Company's expociiie (0 intelest fites vil fiancin] mstruments is detailed below
As at

Particulars 31 March 2024

As at
31 March 2023

Financinl assels
(ash and bank balunces (note 2 031

g3

Total intevest rate dependent financial assels +

.03

The amounis mentiimed above are not interest rate dependent borrowings

(iii) Price risk

There company doesn't hold any nstruments which are exposed to price risk

B. Liquidity risk

The company has not availed any loan facility hence this is not applicable

The following table details the Company’s remaining contractual maturity for its financial liabilities with agreed repayment periods. The tables have been drawn up based on the
financial liabilities based on the earliest date on which the Company can be required to pay as at 31 March 2023 and 31 March 2022

As at 31 Muarch 2024:

undiscounted cash flows of

Atrisng B Medlions

2024-25 202526 2026-27 I027-28 Therealter Tatal
Non-derivative financial liabilities:
Horrowings (refer note 2.09) 16404 P - - - 1494
Other not-current fimanemal labihes (refer nnte 207} 460 469
Other ctirrent financial labilities tnie 2 1) 0,66 - - - X}
Total financial liabilitics 15.60 - - - 169 20129
As at 31 March 2023: Anichit i Ry Milhons

2023-24 2024-25 2025-26 2026-27 Thereafter Total
Non-derivative financial liabilities:
Other non-current financial liabilities {refer note 2 07) . - - 422 422
Borrowings (refer note 2 09) 1618 - - - 16 18
Trade payables (refer note 2 10) 009 009
Other currmet finongial habihines (note 2 1) 002 - - 043
Totul foancial linhilities bo,29 - - 4.22 LS

C. Credit risk
The company 1s yet (o commence operations hence 1t 1s not exposed to credil risk



Mpytrah Tejas Power Private Limited
Notes to the financial statements for' (he year ended 31 March 2024 (continued)

2.25 Financial assets - Trade receivables Amount in e Millions
Particulars Undisputed Disputed
As on 31 March 2024 Considered Good Which have Credit Considered Which Credit
significant increase impaired Good have impaired
in credit visk significant
increase in
credit risk
Not due - - - . - -
Less than 6 months 001 - . - - -
6 months to 1 year 002 - . - - -
| year to 2 years 001 . = - - -

2 years to 3 years . - - - : N
More than 3 vears = - E . =

Total 0.04 = - - = -
Particulars Undisputed Disputed
As on 31 March 2023 Considered Good Which have Credit Considered Which
significant increase impaired Good have impaired
in credit risk significant
inerease in
credit risk
Not due . - - -
Less than 6 months 001 - - . = =
6 months to | year 001 . . - - -
1 year to 2 years . - -
2 years to 3 years 001 . = - =
More than 3 years . - i . = -
Total 0.03 - = * = -
2.26 Financial Liability - Trade payables ageing: Amount in Ry.Milliony
Particulnrs Undisputed dues Drispited duey
As on 31 March 2024 MSME Others MSME Others
Not due = . - -
Less than | year - . - -
1 year to 2 years - - - -
2 years 1o 3 years - - . -
More than 3 vears = = = -
Total - - . =
Particulars Lndisputed dues 13 | dues
As on 31 March 2023 MSME Others MSME Others
Not due = 009 - -
Less than | year - . - -
I yearto 2 years - -
2 years to 3 years - - - -
More than 3 years J £ =
Total = 0.09 - .
2,27 Financm] Hatios
Particulavs Numerator Denominator As at As at Vaviance Change in ratio in excess of 25%
31 March 2024 31 March 2023 compared to previous year
1 Current ratio Current Assets Current Liabilities 019 026 -26 92%|Increase is primarily on account of advances
to related parties
2 Debt-equity ratio Total Borrowings (i e Non-current| Total Equity {21 97) (1703) 29 00% |Increase is primarily on account of Loans
borrowings + Current borrowmgs) and advances to related parties
3 Debt service coverage ratio Profit / (loss) before tax +|Interest on debentures + Interest 142 49 50 -97 13%5| Decrease is on account of increase in Finance
Depreciation  and  amortisation|on term loans + Scheduled cost ( ICD)
expenses + interest on term loans|principal repayments of term
and debenture loans and debentures during the
year
4 Retum on equity * Net profit / (loss) afier tax Average tolal equity {033) (0 70) -52 86% | Decrease 1s on account of increase in Finance
cost
5 _Invenlory lurnover ratio Revenue from operations Average [nventory NA NA NA
6 Trade receivables turnover ratio | Revenue from operations Avenage trade receivables 029 040 -27 50%| Decrease is on account of increase in trade
receivable
7 Trade payables urnover rauo *  [Other expenses Average Trade Payables 009 003 200 00%| Increase is primarily on account of decrease
in Trade payables
8 Net capital tumover rato * Revenue from operalions Average working capilal (ie 01 012) -833%
Total current assets less Total
current liabilities)
9 Net profit / (loss) ratio Net profit / (loss) for the year Total Income 019 053 -64 15%| Decrease is primarily on account of increase
in finance cost
10, Return on capital employed Profit / (Loss) before 1ax and finance| Capital employed = Net worth (0 40) (102) -60.82% | Decrease is primarily on account of increase
costs in finance cost
Il Return on Investment Profit  generated on sale of]|Cost of investment NA NA NA
investment

* - Values are less than 0.01
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Other Statutory information

(1) The Company does not have any Benami property, where any proceeding has been initialed or pending agamst the Company for holding any Benami property

(1i) The Company does not have any charges or satisfaction which 15 yel to be registered with ROC beyond the statutory period

(11) The Company has not traded or 1nvested in Crypto currency or Virtual Currency during the financial year

(iv) a)To the best of our knowledue and belief, the Company has not advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) to or in any other
person(s) or entity(ies), mcluding foreign entiues ( Tntermediaries” ). with the understanding, whether recorded in wriung or otherwise, that the [ntermediary shall. directly or mdirectly lend or invest in other persons
or entities idenufied w1 any manner whatsoeser by or on behalf of the Company ( Ultimate Beneficianes ') or provide any guarantee security or the hke on behalf of the Ulumate Beneficianies

b) To the best of our knowledge and belief, no funds hase been received by the Company from any person(s) or entity(ies), includiny foreign enuties ("Funding Parties”), with the understanding, whether recorded
n writing or otherwise, that the Company shall, directly or indirectly. lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the hke (o or on behalf of the Ultimate Beneficianes

(v) The Company is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the Companies (Restricuon on number of Layers) Rules, 2017 (as
amended)

(v1) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the lax assessments under the Income Tax Act,
1961 (such as, search or sunvey or any other relevant provisions of the Income Tax Act, 1961)

(vii) The Company has nol been declared as wilful defaulter by any bank or financial institution or other lender

(vin) The Company does nol have any transactions with companies struck off under section 248 of the Compames Act, 2013 or section 560 of Companies Act, 1956

(ix) The Company has used the borrowings procceds from banks and financial insututions for the purpose for which 1l was taken

On 29 March, 2023, the Company was acquired by the JSW Neo Energy Limited (JSW Neo) from Mytrah Enery (India) Private Limited (MEIPL) through SPA Agreement dated 9 August 2022 Consequent to the
acquisilion, the balances receivable from and payable to MEIPL Group have been settled in terms of settlement agreement dated 27 March 2023, entered inlo by JSW Neo, the Company and MEIPL

Amalgamation with Mytrah Vayu (Sabarmati) Private Limited (MVSBPL)

Pursuant to the provisions of Sections 230 (o 232 and other applicable provisions, if any, of the Companies Act, 2013 ("Act’) and subject to the ion of the juri | Company Law Tribunal
(" Tribunal’) and the Central Government or other regulatory authorities, the Board of Directors in their meeling dated 28 February 2024 have accorded their consent to the Scheme of Amalgamation of Mytrah
Amesh Power Private Limited (‘Transferor Company 1'), Mytrah Tejas Power Privale Limited (‘Transferor Company 2'), Mytrah Vayu (Adyar) Private Limited (‘Transferor Company 3'), Mytrah Vayu (Bhavani)
Private Limited (' Transferor Company 4'), Mytrah Vayu (Chitravati) Private Limited ('Transferor Company 5'), Mytrah Vayu (Hemavati) Private Limited (‘Transferor Company 6'), Mytrah Vayu (Kaveri) Private
Limited (‘Transferor Company 7)), Mytrah Vayu (Maansi) Private Limited (‘Transferor Company 8'), Mytrah Vayu (Palar) Private Limited (‘Transferor Company 9'), Mytrah Vayu (Parbat) Private Limited
(‘Transferor Company 10'), Mytrah Vayu (Sharavati) Private Limited (‘Transferor Company |1'), and Mytrah Vayu (Tapti) Private Limited (‘Transferor Company 12°) (collectively referred to as the ~Transferor
Compamies ) with Mytrah Vayu (Sabarmati) Private Limited ( Company’ or ‘Transferee Company') and their respective shareholders (" Scheme”) with effect from the Appointed Date of | April 2024 A share
swap ratio {amved based on the valuation reports of the registered valuer appointed for the Scheme) of 100 Equity Shares of the Transferor Company for every 78 Equity Shares of the Company has been approved
by the Board of Directors of the respective Companies Necessary application has been fited with the Tribunal and other appropriate authonties for seeking the required approvals to give effect to the Scheme

di I'N

On obtaining requisite approvals and upon the Scheme becoming effective, with effect from the Appointed Dale, the Transferor Company shall stand dissolved without winding-up
The Code on Social Security, 2020

The Code on Social Security, 2020 ("the Code’) received presidential assent on September 28, 2020 However, the date on which the Code will come into effect has not yet been notified The Company will record
any related financial impact of the Code 1n the books of account, n the period(s) in which the Code becomes effective

Approval of linancial Statements
The financial statements were approved for issue by the Board of Directors on 6 May 2024

For and on behalf of the Board of Directors of
Mytrah Tejas Power Private Limited
CIN U40300TG2014PTCO095357

M Chowdhury Rakesh Hathove

b“s’ Director Director

DIN: 09772283 DIN: 09549618
Place: Mumbai Place: Mumbai
Date: 6 May 2024 Date: 6 May 2024



