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To The Members of Mytrah Agriya Power Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Mytrah Agriya Power Private
Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2024, and
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equity and the Statement of Cash Flows for the year ended on that date,
and noles to the financlal staleinents, including a summary of material accounting policies
and other explanatory information (hereinafter referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act, ("Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2024, and its profit, total comprehensive income, changes in
equity and its cash flows and for the year ended on that date.

Basis for Opinion

We conducted our audit uf the financial statements in accordance with the Standards on
Auditing ("SAs”) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“"ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

» The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not
include the financial statements, and our auditor’s report thercon.

» Our opinion on the financial statcments does not cover the other information and we
do not express any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

» If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company'’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’'s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statemenl thal we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeqguards.

Other matter

The financial statements of the Company for the year ended 31 March 2023, were
audited by another auditor who expressed an unmodified opinion on those statements
on 19 May 2023.

Our opinion on the financial statements is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for
matters stated in (i) (vi) below.

¢) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this Report are in agreement with the books of account.
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d)

e)

)

g)

h)

In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31
March 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters
connected therewith, is as stated in paragraph (b) above.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in "Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to statements.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, there is no remuneration paid by the Company to its directors during
the year.

With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the

explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position

ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, (as disclosed in the note no. 2.45) no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge
and belief, (as disclosed in the note no. 2.45) no funds have been
received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
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sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.
v. The Company has not declared or paid any dividend during the year and

VI.

has not proposed final dividend for the year.

Based on our examination, which included test checks, the Company has
used an accounting software for maintaining its books of account for the
financial year ended 31 March 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software, except that audit trail
was not enabled at the database level to log any direct data changes.

Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with, in respect of
accounting software for which the audit trail feature was operating.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from 1 April 2023, reporting under Rule 11 (g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the
financial year ended 31 March 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure

B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

A VShad

Krunal Shah
Partner

Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPDM2464
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ANNEXURE "“"A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 (g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls with reference to financial statements of
Mytrah Agriya Power Private Limited (“the Company”) as at 31 March 2024 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls with reference to financial statements based on the internal control with
reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls
with reference to financial statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
inciuded obtaining an understanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with
reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial
control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at 31 March 2024, based on the criteria
for internal financial control with reference to financial statements established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

4V Sl —
Krunal Shah
Partner
Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPDM2464
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Mytrah Agriya Power Private
Limited of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:

(i) (@) (A) The Company has maintained proper records showing full particulars, including

(i)

quantitative details and situation of Property, Plant and Equipment, capital work-in-
progress and relevant details of right-of-use assets

(B) The Company does not have any intangible assets.

(b) The Company has a program of verification of Property, Plant and Equipment, capital
work-in-progress and right-of-use assets so to cover all the items once every three
years which, in our opinion, is reasonable having regard to the size of the Company
and nature of its assets. Pursuant to the program, no such assets were due for
physical verification during the year.

(c) Based on our examination of the registered sale deed or confirmation from security
trustees / indenture of pledge (where land have been pledged as security for loan)
provided to us, we report that, the title deeds of all the immovable properties, (other
than immovable properties where the Company is the lessee and the lease
agreements are duly executed in favour of the Company) disclosed in the financial
statements included in property, plant and equipment are held in the name of the
Company.

(d) The Company has not revalued any of its property, plant and equipment (including
Right of Use assets) during the year. The Company does not have any intangible
assets.

(e) No proceedings have been initiated during the year or are pending against the
Company as at 31 March 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(a) The inventories were physically verified during the year by the Management at
reasonable intervals. In our opinion and according to the information and explanations
given to us, the coverage and procedure of such verification by the Management is
appropriate having regard to the size of the Company and the nature of its operations.
No discrepancies of 10% or more in the aggregate for each class of inventories were
noticed on such physical verification of inventories when compared with books of account.

(b) According to the information and explanations given to us, at any point of time of the
year, the Company has not been sanctioned any working capital facility from banks or
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financial institutions on the basis of security of current assets, and hence reporting under
clause (ii)(b) of the Order is not applicable.

(iii) (a) The Company has, granted unsecured loans to the companies during the year, in

(iv)

(v)

(vi)

respect of which:

Rs. in million

|:Particaars - Loans
| A. Aggregate amount granted | provided during the year: _
| - Fellow Subsidiaries 0.04

| - Related party =

| B. Balance outstanding as at balance sheet date in respect of above
cases:

- Fellow Subsidiaries 2
- Related party 2

(b) The terms and conditions of the grant of all the above-mentioned loans during the
year are, in our opinion, prima facie, not prejudicial to the Company’s interest.

(c) The Company has granted loans that are payable on demand. During the year the
Company has not demanded such loans. Having regard to the fact that the repayment of
principal has not been demanded by the Company, in our opinion the repayments of
principal amounts are regular. (Refer reporting under clause (iii)(f) below).

(d) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no overdue
amount remaining outstanding as at the balance sheet date.

(e) None of the loans granted by the Company have been demanded during the year and
accordingly have not fallen due during the year.

(f) The Company has granted interest free unsecured loans to its fellow subsidiaries which
are repayable on demand, details of which are given below:
Particulars ' Rs. in crore |
Aggregate of loans repayable on demand . = |
Percentage of loans to the total loans !

The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of loans granted. The Company has not made investments,
guarantees and security during the year.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government under
section 148(1) of the Companies Act, 2013. We have broadly reviewed the books of
account maintained by the Company pursuant to the Companies (Cost Records and Audit)
Rules, 2014, as amended, prescribed by the Central Government for maintenance of cost
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(vii)

records under Section 148(1) of the Companies Act, 2013, and are of the opinion that,
prima facie, the prescribed cost records have been made and maintained by the
Company. We have, however, not made a detailed examination of the cost records with
a view to determine whether they are accurate or complete.

In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service Tax, Provident Fund, Income-
tax, cess and other material statutory dues applicable to the Company have been
generally regularly deposited by it with the appropriate authorities in all cases during the
year.

There were no undisputed amounts payable in respect of Goods and Service Tax,
Provident Fund, Income-tax, cess and other material statutory dues in arrears as of 31
March 2024, for a period of more than six months from the date they became payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on 31 March 2024.

(viii) There were no transactions relating to previously unrecorded income that were

(ix)

(x)

surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

(a) In our opinion, the Company has not defaulted in repayment of loans or other
borrowings or in payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no unutilised
term loans at the beginning of the year and hence, reporting under clause (ix)(c) of the
Order is not applicable.

(d) On an overall examination of the financial statements of the Company, the funds
raised on short term basis aggregating Rs. 127.83 millions have been used for long-term
purposes.

(e) The Company did not have any subsidiary or associate or joint venture during the
year and hence, reporting under clause (ix)(e) and (ix)(f) of the Order is not applicable.

(a) The Company has not issued any of its securities (including debt instruments) during
the year and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.
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(xi)

(xit)

(xiii)

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up
to the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year (and up to the date of this report).

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

In our opinion, the Company is in compliance with Section 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards. The Company, being a public wholly owned subsidiary
of a public company, is not required to constitute the audit committee.

(xiv) (a) In our opinion the Company has an adequate internal audit system commensurate

(xv)

(xvi)

with the size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company during the year
and covering the period up to March 2024.

In our opinion during the year the Company has not entered into any non-cash
transactions with any of its directors or directors of it's holding company or persons
connected with such directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.

(a) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order
is not applicable.

(b) The Group has more than one Core Investment Company (CIC) as part of the group.
As Represented to us by the management, there are 5 CIC forming part of the group.

(xvii)The Company has not incurred cash losses during the financial year covered by our audit

and the immediately preceding financial year.

(xviii) There has been a resignation of the statutory auditors of the Company during the year

(xix)

and we have taken into consideration the issues, objections or concerns, if any, raised
by the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
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(xx)

to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are
not applicable to the Company during the year. Accordingly, reporting under clause 3(xx)
of the Order is not applicable for the year.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

I4V-S hat
Krunal Shah

Partner

Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPDM2464



Mytrah Agriya Power Private Limited
Balance sheet as at 31 March 2024

Al amount in it A Elvwr unless othervise sposiiesd

. As at| As al
Particulars __ R 31 March 2024 31 March 2023
AREETS
Non-current assets

Property, plant and equipment 201 A 5,944 09 6,115 64
Right-of-use-assets 201 A 10213 106 57
Capital work-in-progress 202 4078 =
Non-current tax assets (net) 223 323 209
Other non-current assets 203 7.80 7.30
Deferred tax assets (net) 222 993 99.34
6,107.96 6,330.93
Current assets
Inventories 204 198 .
Financial assets
- Trade receivables 205 240 35 625 40
- Cash and cash equivalents 206 292 52 2313
Bank balances other than cash and cash equivalents 207 546 94
- Unbilled Revenue 208 108 31 12532
- Others 209 021
Other current assets 210 544 14 64
1,195.75 788.49
Tutal assets 7.303.71 7,119.42
EQUITY AND LIABILITIES
Equity
Equity share capital 211 19120 19120
Other equity 212 1.559 66 437.79
1,750.86 628.99
Liabilities
Non-current liabilities
Financial Liabilities
- Borrowings 213 3,778 04 491076
- Lease liabilities 215 104 30 10113
Employee benefit obligations 216 107 -
3,883.41 5,011.89
Current liabilities
Financial liabilities
- Borrowings 2.14 826 93 1,457 26
- Trade payables 217
(A) Total outstanding dues of micro enterprises and small enterprises =
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 88 47 1220
- Lease liabilities 218 779 750
- Others 219 744 05 119
Employee benefit obligations 220 070
Other current liabilities 221 150 039
1,669.44 1,478.54
Lotal 7.303.71 7,119.42 |
Material accounting policies 2.8
Notes to the financial statements 2 .

| he notes referred to above form an integral part of financial statements

As per our audit report of even date attached
for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Finm registration number: 117366W/W-100018
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Director
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Place: Hyderabad

Ritesh Bholanath Yaishya
Company Secretary
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Mytrah Agriya Power Private Limited

Statement of profit and loss for the year ended 31 March 2024

All amount in Rs.Million, uiitess otherwise speiijicdd

. Year ended Year ended
particulars NosellNo: 31 March 2024 31 March 2023
Revenue
Revenue from operations 224 1,085 13 1,023 79
Other income 228 21751 040
Total revenue(1+2) 1,106.88 1.024.19
Expenses
Employee benefits expense 2.25 14 47 540
Finance costs 227 39305 59595
Depreciation and amortisation expense 201 A 224 57 22585
Other expenses 226 7135 18746 |
Total expenses 703.44 1,014.66
Profit before tax(3-4) 403.44 9.53
Tax expense/(Credit) 229
Current tax * -
Earlier year taxes (0.09) 11023
Deferred tax 89 41 240
Profit / (Loss) for the year (5-6) 314.12 (103.10)
Other comprehensive income
Items that will not be reclassified quently to stat of profit or loss
Remeasurement of defined benfit liability / (assets) (028) *
Total other comprehensive (loss) (0.28) -
Total comprehensive income for the year (7-8) 313.84 (103.10)
Earnings per share - par value Rs.10 per share
- Basic 237 16.43 (5.39)
- Diluted 237 8 41 (539)
Material accounting policies 28
Notes to the financial statements 2

The notes referred to above form an integral part of the financial statements

As per our audit report of even date attached
for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm registration number: 117366W/W-100018
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Director
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Director
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Date: 6 May 2024
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Chief Financial officer
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Date: 6 May 2024
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Place: Hyderabad
Date: 6 May 2024
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Ritesh Bholanath Vaishya

Company Secretary

Membership No A61166

Place: Mumbai
Date: 6 May 2024



Mytrah Agriya Power Private Limited

Statement of changes in equily for the year ended 31 March 2024

(a) Equity share capital - As at 31 March 2024

All in Rs Million. unless othervise specified

Particulars

Balance as at | Apnl 2022

No. of Shares Amount
|80, 30,351 191 20
Changes in equity share capital - -
Balance as at 31 March 2023 1,91,20,351 191.20
Changes in equity share capital
1,91,20,351 191.20

Balance as at 31 March 2024

i1s) Other ¥spaity - As at 31 March 2023

All amonnt in Ws Vi, unless othenvise st

Equitly component of

Heaeryes pud srplion

Other

Remeasurement of

Particulars compound financial L R Retained Total other equity

. Securities premium . defined benefit

insfruments earnIngs

plans

Opening balance as at 1 April 2022 (A) 428 37 762 81 (653 46) 317 540 89
Loss for the year (103 10y (103 10)
Other comprehensive income for the vear (net of deferred 1ax} -
Total comprehensive income for the year (B) - (103.10) - (103.10)
Balance as at 31 March 2023 (A+B) 428.37 762.81 (756.56) 3.17 437.79
(b1} Other equify - As at 31 March 2024 All amount in Rs Million, unless otherwise vz ibd

Equity component of

Heaerves mind s s

Other

Remeasurement of |

Particulars compound financial L. N Retained Total other equity

= Securities premium i defined benefit

instruments earnings

plans

Opening balance as at | April 2023 (A) 428 37 762 81 (756 56) 317 43779
Profit for the year 31412 31412
Changes in Equity component of compound financial instruments(refer note
2 133 808 04 808 04
Other comprehensive loss for the year = E: A (0 28) (0 28)
Total comprehensive income for the year (B) = 314.12 (0.28) 1.121.88
IBaIance as at 31 March 2024 (A+B) 1.236.41 762.81 (442.44) 2.89 1.559.67

As per our audit report of even date attached
for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm registration number 117366W/W-100018
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Place: Mumbai
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Director
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Mytrah Agriya Power Private Limited
Statement of cash flow for the year ended 31 March 2024

All amount in Rs.Millivn, unless othenwise apt ifiiet

Particulars

1. Cash flow [rom operating activities

Year ended
31 March 2024

Year ended
31 March 2023

Notcs to the financial statements

Note 2

Proft before tax 403 44 9.53
Adjustments for non-cash and non-operating items:
Depreciation cxpense 224,57 22585
Finance costs 393.05 595.95
Provision for doubtful trade receivables 114.88
Interest income (4.18) -
Liabilities no longer required written back (0.051 — — (0.40)
Cash generated from operations before changes in operating assets and liabilities 1,016.83 945.81
Change in operating assets and liabilities:
Increase / (decreasce) in trade payables 76.32 3.22
Increase / (decrease) in other financial liabilities 1.05 1,093.17
Increasc / (decrease) in other liabilities & employec benfit obligations 2.67 (1.43)
Decrease / (increase) in trade receivables and contract assets 402.06 278.16
Decrease / (increase) in other financial assets - 1484
Decrease / (increase) in other assets 7.22 3.97
Cash generated from operations 1,506.15 2,337.74
Income tax paid, net (1.149) (1.34)
Net cash flow generated from operating activities (A) 1.505.00 2.336.40
11. Cash (low from investing activities
Purchase of Property, plant and equipment and Intangibles assets (includes capital work-in-progress, (88.66) 138.08
intangibles under development and capital advances)
Interest received 397 =
Maturity of / (Investments) in Bank deposits (with original maturity of more than 3 months) (546.94) =
Net cash flow (used in)/generated from investing activities (B) (§}l_.6_3) !38_.08_
IT1. Cash flow from financing activities
Repayment ot Term Loan (345.74) (516.34)
Loan taken from related party 128.15 (323.99)
Finance cost paid (386.39) (1.611.11)
Net cash flow used in financing activities (C) (603.98) (2.451.44)
Net increase in cash and cash equivalents (A+B+C) 269.39 23.04
Cash and cash equivalents at the beginning of the year 2313 0.09
Cash and cash equivalents at the end of the year (refer note 2.06) 292.52 23.13
Balances with banks
in current accounts 29252 23.13
in deposit accounts with original maturity of 3 months or less - =
292.52 23.13
Material accounting policies Notc 2 8

As per our audit report of even date attached
for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm registration number: 117366W/W-100018
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Director
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Mytrah Agriya Power Private Limited
Notes to the financial statements for the year ended 31 March 2024

2.1

2.2

2.3

24

2.5

2.6

2.7

Company overview:

Mytrah Agriya Power Private Limited (“the Company™ or “MAGRPPL’) was incorporated on 04 January 2016 The principal activity of the Company is to
generate and sell electricity from Solar Energy and has a capacity of 100 MW Company's solar power plants are situated at Wanaparthy and Kamareddy in the
Telangana State. The Company has commenced its commercial operations in February 2019

Up to 29 March 2023 the Company was a wholly owned subsidiary of Mytrah Energy (India) Private Limited (MEIPL) and the immediate parent company of
MEIPL is Bindu Vayu (Mauritius) Limited and the ultimate parent company of MEIPL is Mytrah Energy Limited

Purusant to the acquistion of Company by JSW Neo Energy Limiled (a wholly owned subsidiary of JSW Energy Limited) through Share Purchase Agreement
dated 9 August 2022 effective from 29 March 2023, the Company has become an wholly owned subsidiary of JSW Neo Energy Limited w e f 29 March 2023
The ultimate holding company is JSW Energy Limited

Recent ting pr

"Ministry of Corporate Affairs (“MCA"} notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as
issued from time to time. For the year ended 3Ist March, 2024, MC A has not notified any new standards or amendments to the existing standards applicable to the
Company."

Statement of compliance

The Financial Statements of the Company have been prepared in accordance with Indian Accounting Standards notified under Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, the provisions of the Companies Act, 2013
(“the Act”) to the extent notified and other accounting piinciples generally accepted in [ndia

Functional and presentation currency
The financial statements are presented in Indian rupees (Rs ) which is also the Company's functional currency, and the amounts have been rounded off to millions
with two decimal places, unless otherwise stated, as permitted by Schedule 111 to the Companies Act, 2013

Basis of preparation and presentation

The Financial Statements are prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each
reporting period, as explained in the accounting policies given below which are consistently followed except where a new accounting standard or amendment to
the existing accounting standards requires a change in the policy hitherto applied Presentation requirements of Division 11 of Schedule 1l to the Companies Act,
2013, "as amended," as applicable to the Financial Statements have been followed, The Financial Statements are presented in Indian Rupees ("Rs ™) in million
rounded off to two decimal places, as permitted by Schedule 111 to the Companies Act, 2013, unless stated otherwise

Use of estimates

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles (GAAP) requires management to make Judgments,
estimates and assumptions that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses and the disclosure of
contingent liabilities Actual results could differ from those estimates Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to
accounting estimates is recognised prospectively

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current! non-current classification

An asset is current, when it satisfies any of the following criteria:

*Itis expected to be realised or intended to sold or consumed in normal operating cycle:

«[tis held primarily for the purpose of trading:

*Itis expected to be realised within twelve months after the reporting period, or

*Itis Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
Current assets include the current portion of non-current financial assets All other assets are classified as non-current

A liability is current when it satisfies any of the following critena:

= [t is expected to be settled in normal operating cycle:

« It is held primarily for the purpose of trading;

* [tis due to be settled within twelve months after the reporting period; o1

* There is no unconditional right to deter the settlement of the liability for at least twelve months after the reporting petiod

Current liabilities include the current portion of non-current financial liabilities All other liabilities are classified as non-current
Deferred tax assets and liabilities are classified as non-current assets and liabilities
Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash equivalents Accordingly, the Company has
ascertained its operating cycle as 12 months for the purpose of current — non-curent classitication of assets and liabilities



Mytrah Agriya Power Private Limited
Notes to the financial statements for the year ended 31 March 2024

2.8

L.

Material accounting policies

Revenue Recognition

Revenue towards satisfaction of performance obligation from contracts with customers is recognised when control of the goods including power generated or
services is fransferred to the customer, at fransaction price (net of variable consideration) i e at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for transferring promised goods or services having regard to the tenns of the contract including Power Purchase Agreements If
the consideration in a contract includes a vanable amount, the Company estimates the amount of consideration fo which it will be entitled in exchange for
satisfaction of perfonmance obligation The variable consideration is estimated having regard to various relevant factors including historical trend and constrained
until it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the associated uncertainty with
the vanable consideration is subsequently resolved

Sale of electricity
Revenue from the sale of electricity is recognised when eamed on the basis of number of units supplied at contracted rates in accordance with joint meter readings
undertaken on a monthly basis by representatives of the buyer and the Company, net of any actual or expected trade discounts

Generation based incentives (GBI)
Revenue from generation-based incentives are recognised based on the number of units supplied, when registration under the relevant program has taken place or
as per the eligibility criteria under the Indian Renewable Energy Development Agency Limited - Generation Based Incentive scheme

Revenue in respect of delayed payment charges / interest on delayed payments leviable as per the relevant contracts are recognised on actual realisation or accrued
based on an assessment of certainty of realization supported by either an acknowledgement from customers or on receipt of favourable order from regulatory
authorities

Certified emission reductions (CERs)
Revenue from sale of CER, is recognised after registration of the project with United Nations Framework Convention on Climate Change (UNFCCC), generation
of emission reductions, execution of a firm contract of sale and billing to the customers

Interest income
Interest income is recognised as it accrues using the effective interest rate method

Dividend income
Dividend income is recognised when the right to receive dividend is established

Property, plant and equipment

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those
subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, including relevant
borrowing costs for qualifying assets and any expected costs of decommissioning.

Cost of major inspection / overhauling is recognised in the carrying amount of the item of property, plant and equipment as a replacement if the recognition criteria
are satisfied Any remaining carrying amount of the cost of the previous inspection/overhauling (as distinct from physical parts) is de-recognised

Properties in the course of construction are carried at cost, less any recognised impainnent loss, as capital work in progress. Upon completion, such properties are
transferred to the appropriate categories of property, plant and equipment and the depreciation commences

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use of the
asset Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales proceeds
and the carrying amount of the asset and is recognised in the statement of profit and loss

Intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated impainment losses An
intangible asset is derecognised on disposal, or when no further economic benefits are expectedfrom use or disposal Gain / loss on de-recognition are recognised
in statement of profit and loss

Depreciation and amortization

Depreciation commences when the assets are ready for their intended use Depreciable amount for assets is the cost of an asset. or other amount substituted for
cost, less its estimated residual value Depreciation is recognized so as to write off the cost of assets (other than freehold land and properties under construction)
less their residual values over their useful lives, using straight-line method as per the useful lives and residual value prescribed in Schedule 11 to the Act, except in
case of the following class of assets wherein usefu! lives are determined based on technical assessment made by a technical expert engaged by the management
taking into account the nature of assets, the estimated usage of assets, the operating conditions of the assets, anticipated technological changes, in order to reflect
the actual usage

For the assets costing less than Rs 5,000, based on internal assessment and materiality the management has estimated that the same shall be depreciated in the year
of purchase Depreciation is provided on straight line method based on the useful lives of the assets The following are the estimated useful lives adopted by the
Company for all assets with 5% (five percent) residual value of the cost

Asset Class Esti d useful life adopted by | Estimated useful life as per Schedule
the Company I of the Companies Act, 2013
Furniture and fixtures 3 - 5 vears 10 vears
Office equipment 3 -5 years 10 years
Computers 4 years 3 years
Plant and equipment 15- 30 vears Collectively 22 vears
Buildings 5 years 30 vears




Mytrah Agriya Power Private Limited
Notes to the financial statements for the year ended 31 March 2024
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Right-of-use assets are depreciated over the shorter period of the lease term and the useful life of the underlying asset If a lease transfers ownership of the
underlying asset or the cost of the right-of-use asset reflects that the Company expects to exercise a purchase option, the related right-of-use asset is depreciated
over the useful life of the underlying asset

Freehold land is not depreciated Leasehold land acquired by the Company, with an option in the lease deed, entitling the Company to purchase on outright basis
after a certain period at no additional cost is not amortized
Intangible assets are depreciated over 3 years

Assets costing less than Rs 5,000, based on management assessment are depreciated in the year of purchase
When significant parts of property, plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific
useful lives

Major overhaul costs are depreciated over the estimated life of the economic benefit derived from the overhaul The carrying amount of the remaining previous
overhaul cost is charged to the Statement of Profit and Loss if the next overhaul is undertaken earlier than the previously estimated life of the economic benefit

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in estimate
accounted for on a prospective basis

Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any indication
that those assets have suffered an impairment loss If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of
the impairment loss (if any).Recoverable amount is the higher of fair value less costs of disposal and value in use In assessing value in use. the estimated future
cash flows are discounted to their present value using a discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset for which the estimates of future cash flows have not been adjusted If the recoverable amount of an asset (or cash-generating unit) is estimated to be less
than its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount An impairment loss is recognised
immediately in statement of profit and loss Any reversal of the previously recognised impainment loss is limited to the extent that the asset’s carrying amount does
not exceed the carrying amount that would have been determined if no impairment loss had previously been recognised

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax

Current tax:

The tax currently payable is based on taxable profit for the year Taxable profit differs from net profit as reported in profit or loss because it excludes items of
income or expense that are taxable or deductible in other years and it further excludes items that are never taxable or deductible The Company’s liability for
current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period

Deferred tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the Financial Statements and the corresponding tax
bases used in the computation of taxable profit Deferred tax liabilities are generally recognised for all taxable temporary differences Deferred tax assets are
generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible
temporary differences can be utilised Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition (other
than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit

A deferred tax asset arising from unused tax losses or tax credits (credit on account of Minimum Alternative Tax) is recognised only to the extent that the
Company has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be available against which the unused
tax losses or unused tax credits can be utilised by the Company

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on
tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at the end
of the reporting period, to recover or settle the carrying amount of its assets and liabilities

Current tax and deferred tax for the year:
Current and deferred tax are recognised in statement of profit and loss, except when they relate to items that are recognised in other comprehensive income or
ditectly in equily, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity tespectively

Provisions, contingencies and commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event and it is probable that the Company will be
required to settle the obligation, and a reliable estimate can be made of the amount of the obligation

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous contracl is considered 1o exist where the Company has
a contract under which the unavoidable incremental costs of meeting the obligations under the contract exceed the economic benefits expected to be received from
the contract

A disclosure for contingent liabilities is made where there is:

(a) a possible obligation that arises from past events and whose existence will be confinned only by the occurrence or nonoccurrence of one or more uncertain
future events not wholly within the control of theentity; or

(b) a present obligation that arises from past events but is not recognized because:

(1) it is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation: or

(i) the amount of the obligation cannot be measured with sufficient reliability

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence or non- occurrence of one or more
uncertain future events not wholly within the control of the entity. Contingent assets are not recognised in financial statements

Commitments are future liabilities for contractual expenditure, classified and disclosed as estimated amount of contracts remaining to be executed on capital
account and not provided for.
Commitments include the amount of purchase orders (net of advances) issued to parties for completion of assets
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Leases

The Company as lessee:

The Company assesses whether a contract is or contains a lease, at inception of the contract The Company recognises a right-of use asset and a corresponding
lease liability with respect to all lease arrangements in which it is the lessee, except for short-term leases (defined as leases with a lease term of 12 months or less)
and leases of low value assets For these leases, the Company recognises the lease payments as an operating expense on a straight-line basis over the term of the
lease unless another systematic basis is more representative of the time pattern in which economic benefits from the leased assets are consumed

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted by using the rate implicit
in the lease If this rate cannot be readily determined, the Company uses its incremental borrowing rate. The lease liability is subsequently measured by increasing
the carrying amount to reflect interest on the lease liability (using the effective interest method) and by reducing the carrying amount to reflect the lease payments
made The right-of-use assets comprise the initial measurement of the corresponding lease liability. lease payments made at or before the commencement day, less
any lease incentives received and any initial direct costs They are subsequently measured at cost less accumulated depreciation and impairment losses

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the right-of-use asset

Earnings per share

Basic eamings per share is computed by dividing the profit / (loss) for the year by the weighted average number of equity shares outstanding during the year
Diluted earnings per share is computed by dividing the profit / (loss) for the year as adjusted for dividend, interest and other charges to expense or income (net of
any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic eamings per
share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares Potential equity
shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential
dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have been issued at a later date

Employee benefits

a) Short term employee benefits:

A libility is recognised for benefits accruing to employees in respect of wages and salaries in the period the related service is rendered at the undiscounted amount
of the benefits expected to be paid in exchange for that service Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service

b) Long term employee benefits:

Liabilities recognised in respect of long-term employee benefits are measured at the present value of the estimated future cash outflows expected to be made by the
Company in respect of services provided by employees up to the reporting date  The liability for contingency leave is not expected to be settled wholly within 12
months afier the end of the period in which the employees render the related service They are therefore measured as the present value of expected future payments
to he made in respect of services pravided hy employees up to the end of the reporting period using the projected unit credit method The benefits are discounted
using the market yields at the end of the reporting period that have terms approximating to the terms of the related obligation. Remeasurements as a result of
experience adjustiments and changes in actuarial assumptions are recognised in profit or loss

a) Retirement benefit costs and termination benefits:
A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the offer of the termination benefit and when the entity
recognises any related restructuring costs

Defined contribution plans:

Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered service entitling them to the contributions
Payments made to state-managed reticement benefit plans are accounted for as payments to defined contribution plans where the Company’s obligations under the
plans are equivalent to those arising in a defined contribution retirement benefit plan

Defined benefit plans:

For defined benefit retirement plans, the cost of providing benefits is determined using the projected unit credit imethod, with actuarial valuations being carried out
at the end of each annual reporting period. Remeasurements comprising actuarial gains and losses, the effect of the asset ceiling (if applicable) and the retum on
plan assets (excluding interest) are recognised immediately in the balance sheet with a charge or credit to other comprehensive income in the period in which they
occur Remeasurements recognised in other comprehensive income are not reclassified Actuarial valuations are being carried out at the end of each annual
reporting period for defined benefit plans

The retirement benefit obligation recognised in the balance sheet represents the deficit or surplus in the Company's defined benefit plans. Any surplus resulting
from this calculation is limited to the present value of any economic benefits available in the form of refunds from the plans or reductions in future contributions to
the plans

The Company pays gratuity to the employees whoever has completed five years of service with the Company at the time of resignation / superannuation  The
gratuity is paid @ 15 days salary for each completed year of service as per the Payment of Gratuity Act, 1972

Foreign currency transactions

These financial statements are presented in Indian Rupees, which is also the Company’s functional currency Foreign currency transactions are translated into the
functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions
and from the translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are generally recognised in the statement of
profit and loss

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit and loss, within finance costs. All other foreign
exchange gains and losses are presented in the statement of profit and loss on a net basis within other gains /(losses)

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined
Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss
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Borrowing costs

Borrowing costs are interest and other cost (including exchange differences relating to foreign currency borrowings to the extent that they are regarded as an
adjustment to the interest cost) incurred in connection with the borrowing of the funds General and specific borrowing costs that are directly attributable to the
acquisition, consfruction or production of a qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for its
intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to gel ready for their intended use or sale Other borrowing costs
are expensed in the year in which they are incurred

Financial instruments

a) Recognition and initial measurement

Financial assets and financial liabilities are initially recognised when the Company becomes a party to the contractual provisions of the instrument. A financial
asset or financial liability is initially measured at fair value plus or minus, in the case of a financial asset or financial liability not at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition or issue of the financial asset or financial liability

b) Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at

- amortised cost;

- FVOCT - debt investment;

- FVOCI - equity investment; or

-FVTPL

Financial assets are nof reclassified subsequent to their initial recognition, except if and in the year the Company changes its business model for managing financial
assets

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

g the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:

o the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets; and

- the contractual terms of the financial asset give nise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present subsequent changes in the investment’s
fair value in OCI {designated as FVOCI — equity investment) This election is made on an investment by investment basis

Financial assets: Subsequent measurement and gains and losses
Financial assets at FVTPL: These assets are subsequently measured at fair value Net gains and losses. including any interest or dividend income, are recognised in
statement of profit and loss

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the effective interest method The amortised cost is reduced by
impaimment losses. Interest income, foreign exchange gains and losses and impairment are recognised in statement of profit and loss. Any gain or loss on
derecognition is recognised in statement of profit and loss

Debt investinents at FVOCL: These assets are subsequently measured at fair value Interest income under the effective interest method, foreign exchange gains and
losses and impairment are recognised in statement of profit and loss Other net gains and losses are recognised in OCl. On derecognition, gains and losses
accumulated in OCT are reclassified to statement of profit and loss

Equity investments at FVOCI: These assets are subsequently measured at fair value Dividends are recognised as income in statement of profit and loss unless the
dividend clearly represents a recovery of part of the cost of the investment. Other net gains and losses are recognised in OC1 and are not reclassified to statement of
profit and loss

Financial liabilities: Classification. subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL A financial liability is classified as at FVTPL if it is classified as held for trading, or it is
a derivative or it is designated as such on initial recognition Financial liabilities at FVTPL are measured at fair value and net gains and losses. including any
interest expense, are recognised in statement of profit and loss Other financial liabilities are subsequenlly measured at amortised cost using the effective interest
method Interest expense and foreign exchange gains and losses are recognised in statement of profit and loss Any gain or loss on derecognition is also recognised
in statement of profit and loss

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire. The Company also derecognises a financial
liability when its terms are modified and the cash flows under the modified terms are substantially different. In this case, a new financial liability based on the
modified terms is recognised at fair value The difference between the carrying amount of the financial liability extinguished and the new financial hability with
modified tenns is recognised in statement of profit and loss

¢) Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire. or it transfers the rights to receive the
contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the
Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset If the Company
enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or substantially all of the risks and rewards of the
transferred assets, the transferred assets are not derecognised
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Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire. The Company also derecognises a financial
liability when its terms are modified and the cash flows under the modified terms are substantially different In this case, a new financial liability based on the
modified terms is recognised at fair value The difference between the carrying amount of the financial liability extinguished and the new financial hability with
modified terms is recognised in statement of profit and loss

d) Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a legally
enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously

e) Impairment of financial instruments

The Company recognises loss allowances for:

- financial assets measured at amortised cost; and

- financial assets measured at FVOCI- debt investments

At each reporting date, the Company assesses whether financial assets carried at amortised cost and debt securities at FVOCTI are credit- impaired A financial asset
is “credit- impaired” when one or mote ey ents that have a detiimental impact on the estimated future cash flows of the financial asset have occuned

Evidence that a financial asset is credit- impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer;

- a breach of contract such as a default and overdue;

- the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise;

- it is probable that the borrower will enter bankruptcy or other financial reorganisation; or

- the disappearance of an active market for a security because of financial difficulties.

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the following, which are measured as |2 month expected
credit losses:

- debt securities that are determined to have low credit risk at the reporting date; and
_ other debt securities and bank balances for which credit risk (i e the risk of default occurming over the expected life of the financial instrument) has not increased
significantly since initial recognition

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses Lifetime expected credit losses are the expected
credit losses that result from all possible default events over the expected life of a financial instrument

Measurement and presentation of allowances for expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses Credit losses are measured as the present value of all cash shortfalls (i.e the difference
between the cash flows due to the Company in accordance with the contract and the cash flows that the Company expects to receive) Loss allowances for financial
assets measured at amortised cost are deducted from the gross camying amount of the assets For debt securities at FVOCI, the loss allowance is charged to
statement of profit and loss and is recognised in OCI

Write-off

The gross carrying amount of a financial asset is written off (either pattially or in full) to the extent that there is no realistic prospect of recovery This is generally
the case when the Company determines that the debtor does not have assets or sources of income that could generate sufficient cash flows to repay the amounts
subject to the write- off. However, financial assets that are written oft could still be subject to enforcement aclivities in order to comply with the Company's
procedures for recovery of amounts due

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial institutions,
other short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value, and bank overdrafis Bank overdrafts are shown within borrowings in current liabilities in the balance sheet

Inventories

Inventories are stated at the lower of cost and net realisable value Cost of inventories are delermined on weighted average basis. Cost of inventory includes cost of
purchase and other costs incurred in bringing the inventories to their present location and condition Net realisable value represents the estimated selling price for
inventories less all estimated costs of completion and costs necessary to make the sale Unserviceable / damaged stores and spares are identified and written down
based on management evaluation

Segment reporting

Operaling segments are those components of the business whose operating results are regularly reviewed by the chief operating decision making body in the
Company to make decisions for perfonmance assessment and resource allocation

The reporting of segment information is the same as provided to the management for the purpose of the performance assessment and resource allocation to the
segments

Exceptional items:
An item of income or expense which by its size, type or incidence requires disclosure in order to improve an understanding of the performance of the Company is
treated as an exceptional item and the same is disclosed in the notes to accounts
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All amownt in Ry Million, unless otherwise specified

2.01 - A - Property. plant and equipient as at and for the year ended 31 March 2023

Particulars Office Freehold Plant and Computers Vehicles Total tangible  Right-of-use-assets
equipment Land equipment P assets (Land- Leasehold)
Gross carrying amount as at 1 April 2022 058 25784 ] 020 016 25878 124 35
Additions / Transfer in (refer note(i) below) . - 7,336 22 - - 7,336 22 -
Ehspasals ’ - i . g ” A
Gross carryving amount asal 31 March 2023 1,58 257.84 7,336,212 0.20 0.16 7595400 124.35
Accumulated depreciation as at 1 April 2022 0.58 . 020 013 091 1334
On Addition/Transfer in (refer note(i) below) - e 1,257 04 - - 1,257 04 -
Depreciation charge for the year - d 22141 . - 221 41 444
by s posals - - - " “ . <
Accomulated depreciation as at 31 March 2023 0.58 - 1, 47045 0.20 U8 E 1793 17.78
Net carrying amount as at 31 March 2023 - 25784 585777 - 0.03 0,1 15,64 106.57

2.01 - A - Property, plant and equipment as at and for the year ended 31 March 2024 All amount in Rs Million, unless otherwise specified

Office Freehold Plant and Total tangible  Right-of-use-assets

Particulars caulpment ekl cquipment Computers Vehicles §vield {Land- Leasetrold)

Gross carrying amount as at 01 April 2023 058 257 84 7,336.22 020 016 7,595 00 124 35
Additions - 4859 + 4859 -
Disposals . . - - . 3 -
Gross earrying amount a5 ut 31 March 2024 0.58 257.84 T304 K] 2 0.16 T.643.59 124.35
Accumulated depreciation as at 01 April 2023 0.58 . 1,47845 020 013 1,479.36 1778
On Addition . -
Depreciation charge for the year 220 14 22014 4.44
On siespasaly - - - = - - -
Accumulated deprecintion as at 31 March 2024 0.58 - 1,608.59 11L.20 0.13 L] 22.22

Mel corrying amount us at 3 March 2024 - 2578 50686.22 = 03 5,944,008 152,13

17 Durig e previnus year, eifectivie | Aprl 2050 the Company ol reviewsd the estimated coonomie vsetul lves ol its Project Asaots, oi e naibinatim ol cvalualin
conducted by an independent consultants and management estimate Until 31 March 2022, these Project Assets were classified as “Tntangibles — Service Concession Arrangements’ The
Review of useful life resulted in a review of classification as Service Concession Arrangements. Consequent to the change in the estimated useful life, the basic premise for classification
as Service Concession Arrangements, in terms of Appendix D of Ind AS 115 — Revenue Recognition, is no longer satisfied The Company had therefore during the previous year
discontinued the classification as Service Concession Arrangements effective | April 2022 and reclassified the Project Assets as “Tangibles — Property, Plant & Equipment’ at fair value,
based on its evaluation and expert opinion obtained from an independent consultant

ii) For security details refer note 2 13(1)

iii) Of the above Frechold Land, title deeds to the lands amounting to Rs 1.26 million in the name of the Company is currently not traceable



2.02 . -Capital Work in progress as at and for year ended 31 March 2024
Al eogona py R Al unless oo speciffod

Particulars

31 March 2023

Gross carrying amount
As at Beginning of the year
Additions

Caplalized

Gross carrying amount as at 31 March 2024

Particulars

31 March 2024

E-ross carrying amount
As at Beginning of the year

Additions 8937
Capitalized (48.59)
Gross carrying amount as at 31 March 2024 40.78
(a) Ageing schedule
31 Murch 2024 All amount in P M tosr,_unless otherwise sttt
Particulars Amount in CWII* for i jieriod of
than 1 year 1-2 years 2-3years More than 3|  Total
Vears
Frojects in propress 40.78 - - - 40 78
Projects deinporarily suspendesl * . = #
Total 4078 . = 4078
31 March 2023
Particulars Amuunl in CWIP for a perivd af
Less than 1 1-2 yeury 2-3years More than J Total
FLur VUS|

Priojesls in prowress

Progevts femporarlly suspeided

Tutal

(b) There are no projects as Capital Work in Progess as at 31 March 2024 and 31 March 2023, whose completion is overdue or cost of which

has exceeds in comparison to its original planned cost
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2.01 B. - Intangible assets as at and for the year ended 31 March 2023
Al amount in Rs.Million, unless otherwise specified

Intangibles under

T i ibl
Particulars A e SUR L S

Arrangements )

Gross carrying amount as at 1 April 2022 7,296.93 7,296 93
Additions / Transfer in 3929 3929
| rarslier ol 17,330 123 [ el
Gross nrving amount as at 31 March 2023 - s
Accumulated amortisation up to 1 April 2022 1,257.04 1,257 04
Amortisation charge for the year 3 4
On dispasals |1, 257.(4) {1.257.04)
Accumaluted amortisation up to 31 March 2023 ] -
Net ¢arrying amount as at 31 March 2023 = =

01 B, = Intangible assers s at @nd for the vear ended 31 March 1024

Intangibles under
Particulars Service Concession
Arrangements

Total intangible
assets

Gross carrying amount as at 1 April 2023 -
Additions o

Disposals .

Gross cirrying amount as at 31 March 20124 - =

Accumulated amortisation up to 1 April 2023 5
Amortisation charge for the year -
On disposals . =

Accumulated amortisation up to 31 March 2024 - -

Net carrying amount as at 31 March 2024 - =
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2.03

2.04

2,05

2.06

2.07

2,09

Other non-current assets
Unsecured and considered good
Capital advances

Others

Inventories
Store and spares parts (At lower of cost or NRV)

Financial assets - Trade receivables (refer note 2.42)
Unsecured, considered good
Unsecured, significant increase in credit risk

Less: Loss allowance from doubtful receivables

Movement in loss allowance for doubtful receivables
Opening loss allowance

Additional loss allowance during the year

Loss allowance reversed during the year

Closing loss allowance

Financial assets - Cash and cash equivalents
Balances with banks
- in current accounts

Financial assets - Bank balances other than cash and cash equivalents
Deposits with maturity more than 3 months but less than 12 months
Balances with banks to the extent held as security against the term borrowings

Unbilled revenue
Unsecured and considered good
Unbilled revenue

Other current financial assets
Interest accrued but not due

Other current assets
Unsecured and considered good
Prepayments

Advance to suppliers

All amount in Rs.Million, unless otherwise specified

As at
31 March 2024

As at

31 March 2023

780 730
7.80 7.30
1,98
1.98 B
24035 625.40
97.45 114.88
337.80 740.28
97.45 114.88
24035 625.40
114.88 .
- 114.88
17.43 .
97.45 114.88
29252 23.13
292.52 23.13
342,12
204.82
— 546.94 -
10831 12532
108,31 125.32
021
121
5.29 14.63
0.15 001
5.4 14.64
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All amount in Rs.Million,_unlesy otherwise specified

As at
31 March 2024

As at
31 Wreh 2023

Equity share capital
Authorised capital

20.000.000 (31 March 2023: 20.000.000 : 20.000.000) equity shares of Rs 10 each

Issued, subscribed and fully paid-up
19.120.351 (31 March 2023: 19,120,351 : 19.120.351) equitv shares of Rs.10 each

200.00 200.00
200.00 200.00
19120 19120
191.20 191.20

Notes:
Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity share is entitled to one vote per share In the event of
liquidation of the Company the holders of equity shares will be entitled to receive remaining assets of the Company after distribution of all preferential amounts

The distribution will be in proportion to the number of equity shares held by the shareholders

Reconciliation of the number of shares simil around suisinading st the heginming and a1 the end of the year:

Particulars As at 31 March 2024 As at 31 March 2023

Number of shares Amount in Rs.Million Number of shares Amount in Rs.Million
Equity shares
Shares outstanding at the beginning of the year 1,91,20,351 19120 1,91,20,351 191 20
Issue of shares during the year ;- = 3 :
Shares oiitsiumiding at the end of the year 1,91,20,351 191.20 1,91,20,351 191.20
Details of shares held by each shareholder exceeding 5%
Particulars As at 31 March 2024 As at 31 March 2023

Number of shares s Haolding Number of shares % Holding
Equity shares
JSW Neo Enervy Lifmitsd® 1.91. 20,351 100% 1,590,435 19120

* includes 6 equity shares (31 March 2023: 6 equity shares) held by Group Company as a nominee shareholder

iv. Details of shares held by the Holding Company:

Particulars As at 31 March 2024

Aot 31 Mareh 2023

Number of shares Amount in Rs.Million

Number of shares Amount in Rs.Million

Equity shares
JSW Neo Emergy Limnted 1,91,20,351 19120

1,91,20,351 100%

* includes 6 equity shares (31 March 2023: 6 equity shares) held by Group Company as a nominee shareholder

. Details of shareholding of promoters

Shares held by prommiers ws on 31 Murch 2024

Promoter Name Number of shares

% of Total Shares % Change during the

Venr

JSW Neo Energy Limited* 1.91.20,351

100 00% 0%

Total 1.91. 205,351

BURLLLHI 0%

* Includes 6 equity shares (31 March 2023: 6 equity shares) held by Group Company as a nominee shareholder.

Shares el by prosnoless as on 31 March 2023

Promoter Name Number of shares

% of Total Shares % Change during the

year

JSW Neo Energy Limited* 1.91.20.35!

100.00% 100.00%

Total 1.91,20,351

LN S (LRI

* includes 6 equity shares (31 March 2023: 6 equity shares) held by Group Company as a nominee shareholder
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2.12 Other equity

Equity component of other financial instruments

Retained eamings

Securities premium account

Remeasurements of the net defined benefit (assets) / liabilities
Total

Equity component of other financial instrument
Equity component of other financial instrument

Add: Changes during the year ( refer note 2.13(ii) below)
Balance at the cad of the year

Retained earnings

Balance at the beginning of the year
Add: Profit/ (loss) for the year
Balance at the end of the year

Securities premium account

Balance at the beginning of the year

Add: Securities premium on shares issued during the year
Balance at the end of the year

Reserves representing unrealised gains/losses
Remeasurements of the net defined benefit Plans

Actuarial valuation reserve comprises of the cumulative net gains / losses on actuarial valuation of post-

Balance at the beginning of the year
Remeasurement of net defined benefit plans
Balance at the end of the year

Sub total (a+b)

Total (i+ii+iii+iv)

All amount in Rs.Million, unless otherwise specified

As at
31 March 2024

As at
31 March 2023

1,236.41 42837
(442.45) (756.56)
762.81 762.81

2.89 3.17
1,559.66 431.79
428.37 42837
808.04 :
1,236.41 428.37
(756.56) (653 46)
314.12 (103.10)
(442.45) (756.56)
762.81 762.81
762.81 762.81
3.17 317
(0.28) .
2.89 3.17
2.89 3.17
1,559.66 437.79
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2.13

All amount i R Million, wiless otherwise specified

As at As at
31 March 2024 31 March 2023
Financial liabilities - Long term borrowings
Secured
Term loans
- from financial institutions{ refer note i below) 3,802 36 4,129 35
Unsecured
Compulsorily convertible debentures (CCDs) (refer note 2 36) refer note ii below) = 808 04
3,802.36 4,937.39
Less: Unamortised borrowing cost 24 32 26 63
3,778.04 4,910.76

Details of terms and security in respect of the long-term borrowings:

(i) Term loans:

The interest rate for term loans from banks ranges from 8 65% to 10 75% p a with repayments to be made in 43 quarterly unequal installments ranging from 86 84
Million to 302 12 Million

All due balances outstanding as on 3| March 2023 has been repaid / settled with the previous Lenders vide a refinancing of term loans arrangement with its present
senior Lender i e PFC Limited

Term loans are secured by

a) First charge on Borrowers stocks of raw materials, semi-finished goods, finished goods, consumable stores, spares and such other movables incl book debts, bills,
present and future, wherever held

b) First charge on movable plant and machinery, accessories, fumniture, fixtures, vehicles whether installed or lying loose, present and future, whether in possession
or under control of Borrower or not

¢) First charge on all accounts inct TRA account, DSRA account, Project Documents, all monies including cash flows, receivables arising out of Project, present and
future

d) First charge on all monies receivable pertaining to the Project, book debt, Equity Contributions, working capital, cash credit, Insurance proceeds, liquidated
damages and performance bonds, LCs

e) First charge on all intangible assets such as goodwill, uncalled capital, intellectual property rights, present and future

f) First charge on all other General Assets including cash in hand, present and future

g) Charge by way of DoH on all right, title, interest in Project Documents, Insurance Contracts, Clearances, performance bonds, letters of credit, guarantees,
liquidated damages, present and future,

h) First Charge on all immovable properties together with all structures (including the project assets) and appurtenances thereon of the Borrower relating to the
Project, both present and future by way of deposit of title deeds

(ii) Details of terms with respect to Com pulsorily Convertible Debentures (CCDs):

The Company has issued 18,332,337 ( 31 March 2023: 17,332,337) Compulsorily Convertible Debentures (CCDs) at Rs 50 each

During the year, the terms of the aforesaid Compulsorily Convertible Debentures (CCDs) have been amended whereby the Borrowing / Financial Liability portion of
the CCDs as on March 31, 2023 would be converted into a fixed number of equity shares Further, with effect from April 1, 2023, the interest rate on the said CCDs
has been reduced from 10 50% pa, to 0 10% p.a, payable only post the approval of the leading lender i.e , PFC

Considering the terms of the aforesaid amendment and the fact that both the issuer (i e the Company) and the holder of the said CCDs are controlled by the same
Ultimate Parent (i e JSW Energy Limited), the Company is of the view that the substance of the transaction comprises an equity contribution to the Company,
effectively via the Ultimate Parent Accordingly, during the year, the Company has reclassified the cumulative amounts recognised in the debt portion of the
aforesaid CCDs of Rs 808 04 million as at March 31, 2023, to Other Equity

Financial liabilities - Short term borrowings

Secured

Current maturities of long-term borrowings 34574 36451

Unecured

Loans from related parties( Refer note 2 36)* pa— 483 48 1,095 02
829.22 1,459.53

Less: Unamortised borrowing cost 229 227.
826.93 1,457.26

Details of terms in respect of the short-term borrowings:

(i) Loans and advances from Related Parties

The Company has taken unsecured loan amounting to Rs 483 48 23 million (31 March 2023 : Rs 1095 02 million) from its related part Thye said loan is repayable
on demand and carry a Nil interest rate

(ii) Details of terms in respect of Current maturities of long-term borrowings:
Refer terms and security details in Note 2 13

* For aligning with the Parent Company's financial reporting, the above Loans have been declassified during the current year and classified to Financial liabilities -
Short term borrowings
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2.16

2.20

221

All amount in Rs.Million, unless otherwise specificd

As at

31 March 2024

As at

31 March 2023

Lease liabilities (Non current)
Lease liabilities

Employee benefit obligations (Non current)
- Gratuity (refer note 2 35)
- Compensated absences

Financial Liability - Trade payables (refer note 2.43)
- Total outstanding dues of micro enterprises and small enterprises (refer note 2.33)
- Total outstanding dues of creditors other than micro enterprises and small enterprises

Lease liabilities (Current)
Current maturities of lease liabilities

Other current financial liabilities

Interest accrued on compulsory convertible debentures(refer note 2 36)
Payable for capital supplies/services

Payable to related parties (refer note 2 36)

ployee benefit obligations (Current)
- Gratuity (refer note 2.35)
- Compensated absences

Other current liabilities
Statutory liabilities

Deferred tax liabilities

Deferred tax assets/ (liabilities), net recognised in the standalone balance sheet comprises the following:
Deferred tax assets:

- Timing difference on brought forward losses

- Other timing differences

Deferred tax liabilities:

- Fair vatuation of investments and property, plant and equipment

- Excess depreciation allowable under income-tax law over depreciation recognised in the standalone financial

statements
- Other timing differences

Deferred tax Asset, net

Non-current tax assets (Net)
Advance tax

104 30 101 13
104.30 101.13
060 -

naz
L.U7 -
8847 1220
88.47 12.20
179 750
7.79 7.50
210 119
121 3
740.74 -
E 744.05 .19
0.70
0.70
150 039
1.50 0.39
28855 288 04
5319 5625
(31172) (22272)
(20.09) (22.24)
9.93 99.34
323 2.09
3.23 2.09
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2.24

2.25

2.26

2.27

2.28

2.29

2.30

All amount in Rs.Million, unless otherwise specified

Year ended Year ended
31 Mareh 2024 31 March 2023
Revenue from operations
Sale of electricity, net of rebate 1,088.25 1,023 79
1,088.25 1,023.79
Less: Revenue from deviation settlement mechanism (DSM) (3.13) .
1,085.13 1,023.79
Employee benefits expense
Salaries including bonus 13.35 521
Contribution to provident fund (refer note 2.35) 0.76 0.08
Staff welfare expenses 0.36 0.11
14.47 5.40
Other expenses
Rent - 0.05
Rates and taxes 2.54 0.11
Insurance 10.82 8.66
Travelling Expenses 0.91 0.43
- Machinery 50.78 57.47
- Others 353 0.01
Legal and other professional charges 125 504
Auditor's remuneration (refer note 2 32) 126 0.33
Provision for doubtful debts = 114.88
Foreign exchange loss, net - 0.02
Advances written off - 010
Miscellaneous expenses 0.26 0.36
71.35 187.46
Finance costs
Interest on loans 382.15 580.13
Interest on compulsorily convertible debentures 0.92 1.32
Interest on other financial liabilities 12.17
Interest on lease liabilities 5.99 -
Other borrowing costs 3.99 2.33
393.05 595.95
Other income
Interest from banks deposits 4.18 -
Delayed Payment Charges 17 52 -
Provision no longer required written back* 0.05 0.40
21.75 0.40

* Based on reconciliation and settlement carried out at group level, certain balances amounting to Rs. 0.05 million that are no longer payable
have been written back during the year.

Tax expense (refer note 2.38)

Earlier year taxes (0.09) 110.23

Deferred tax 89.41 2.40
89.32 112.63

Other comprehensive income
Remeasurement of defined benefit liability/ (assets) (1) 28)

Total other comprehensive income (0.2H) -
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Amwsio® in Ry Millron

Firt fraibaas Azl Azl
30 Murdh 1628 A1 Marek JEZN

v atod actiovist 1 siliEsce fortiitiom) 1o e suciils e E

2.32 Auditors’ 1emuneration

Pl aml pan Ko chirge il gl e o grodd e Adings s ks Lot e e felions
Asm As il
Fansiolfmn 3 Mursh 2028 31 Margh 3028
Statuton audit fees [ 0o7
Tax audit fees 012 004
Other senvices = 022
Total 126 0.33

2.33 Details of dues to Micro and small and medium enterprises as defined under the MISMED Act, 2006

The Management has identified cnterprises which have provided goods and senices to the Company and which qualify under the definition of micro and small enterprises. as defined under Micro. Small and Medium
Enterprises Devclopment Act- 2006 Accordingls - the disclosure in respect of the amounts payvable to such cnterprises as at 31 March 2024 has been made in the financial statements basced on information reccived and
available with the Company  Further in the view of the management. the impact of interest. if any . that may be payable in accordance with the provistons of the Act 1s not expected to be matcmal - The Company has not

received any claim for interest from any supplicr under the said Act

Amonnt in Rs Million

Particulars feat fsat
31 Marih 2024 1 Maved 2023

a) The pnncipal amouni and the interest due thercon emaiming ungstal to any @snpkeT as at the il of ch Nl Nil

accounting penod:

b) The amount of intcrest paid by the Company along with the amounts of the payment made to the supplicr Nil Nil

beyond the appointed day during the year:

¢) The amount of interest duc and pavable for the penod of delay in making payment (which have been paid but Nil Nil

beyond the apponted day during the vear) but without adding the interest specificd under this Act:

d) The amount of interest accrucd and remaining unpaid at the end of the year: Nil Nil

¢) The amount of further inierest remaming due and pasable cven in the succeeding years, until such date when the

interest ducs as above are actually paid to the small cnterprise for the purposc of disallowance as a deductible Nil Nil

cxpenditure under the MSMED Act 2006

2.34 Corporate social responsi ¥y (CSR):

Scction 135 of the Companics Act 2013 and the Rules made thercunder prescribe that every company having a net worth of Rs 300 crore or more. or turnoter of Rs 1.000 crore or more or a net profit of Rs 3 crore or more
during any financial ycar shall csure that the Company spends in eveny financial year at lcast 2% of the average net profits made during the three immediately preceding financial years. in pursuance of its Corporate
Social Responsibility (CSR) policy The provisions pertaining to CSR as prescribed under the Companics Act 2013 are not applicable to the Company for the current year

2.35 Defined contribution and benefit plans

i) Defined contribution plans - provident fund:

Contribution towards employec provident fund. which is a defined contribution plan for the period aggregated to Rs 0 76 miltion (31 March 2023: Rs 0 08 million)

ii) Defined benefit plan - Gratuity:

Exvery employee is cntitled to a benefit equisalent to fifteen days salary last drawn for each completed year of service in line with the Pavment of Gratuits Act. 1972 The same 1s pasable at the time of scparation from the

Company or retirement. whichever is carlier

The follow ing table sets out the defined benefit plan - as per actuarial yvaluation:

Amount m Ry Milhon

Particulars

As at
31 March 2024

Asat
31 March 2023

Change in benefit obligation

Projccted benefit obligation at the beginning of the year - 023
Current scrvice cost 032 23
Acnmra Inss on phisgatiog 0.28 *
Defined benelit obligation at the end of the year 0.60 -
Amount recognised in the balance sheet
Defined benchit obligation at the end of the vear 060 -
Fair valuc of plan assets at the end of the year = T
Liability recognised in the balance sheet 0.60 -
Breakup of liability
Current . #
Non-current 060 -
- 0.60 -
Amount for the year ended 31 March 2024 and 31 March 2023 recognised in the statement of profit and loss under employce benefit expense:
Amownr iy Rs Mithon
Particulars As at et
31 March 2024 31 March 2023
Cwron-servms cost 032 (023)
Past scrvice cost - .
Intcrest cost = r
N cunl ropnysisel i the siademond of paelii and loss 0.51 10.13)
Amount for the year ended 31 March 2024 and 31 March 2023 recognised in the statement of other comprehensive income:
Amec
Year ended Year ended

Particulars

31 March 2024

31 March 2023

Actuanal (gain) / loss arising from:
- Change in demographic assumptions
- Change in financial assumplions
- Experience variance (i e Actual experience vs assumptions)
- others
Retumn on plan assets (excluding amount recognised in net interest expense)

Re-measurement (or Actuanal) {eain) / loss ansing because of change in effect of asset ceiling

(003)

Net gain recognised in the statement of other comprehensive income

Q

y of actuarial
Discount rate per annum
Salary escalation rate per annum
Rate of Employee Turnover
Mortality table

(004) 009
(0.04) 0.06 _
721% 000%
1000% 000%
6.00% 000%

LALM(2012-14)

IALM(2012-14)
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Sensitivity Analysis Amount in Rs Million

Details As at As at
31 Margh 2024 31 Mareh 2023

Discount rate

Discount rate as at year end 721% 0.00%
Delta Effect of +1% Change in Ratc of Discounting (0.06) -
Delua EfTect of -1% Change in Rate of Discounting 007

Salary escalation rate

Salary escalation rate as at year end 10 00% 0.00%

Delta Effect of +1% Change in Rate of Salary Increase 0.06 =

Delta Effect of -1% Change in Rate of Salary Increase (0.06)

Rate of Employee Turnover

Employee tlurnover rate as al year end 6 00%

Delta Effect of +1% Change in Rate of Employee Tumover (003)

Delta Effect of -1% Change in Ratc of Employce Tumover 0.03 -

Mortality Rate

Mortality rate as at year end TALM(2012-14) 1ALM(2012-14)

Method used for sensilivity analysis: The sensitivity resulls above determine their individual impact on the Plan's end of year Defined Benefit Obligation. In reality, the Plan is subject to multiple extemal
experience items which may move the Defined Benefit Obligation in similar or opposite directions, while the Plan's sensitivity to such changes can vary over time

Awasent e Bo A e

Maturity profile of defined benefit obligation As at As at
J1 March 2024 3t March 2023
Within 1 year - 003
2-5 years olo 0.13
6-10 years 0.47 0.20
More than 10 years 1.0t 1.45

Related party disclosures
Names of rclated parties and nature of relationship:

Parent Company

Holding of Parcnt Company

Ullimate Parent company

Fullow Subsidiarics

Key managenial personnel

JSW Neo Energy Limited (JSW Neo) {w.e.029 March 2023)
Mytrah Energy (India) Private Limited ‘MEIPL") (up to 29 March 2023

: Bindu Vayu (Mauritius) Limited (BVML") (up to 29 March 2023)

Mytrah Enerzy Limited (MEL") (up 1o 29 March 2023)
JSW Enery Limited JSWEL) (w e [ 29 March 2023)

: Bindu Vayu Urja Private Limited (BVUPL)

: Mytrah Aadhya Power Private Limited (MAADPPL)

: Mytrah Aakash Power Private Limited (MAAKPPL)

: Mytrah Abhinav Power Private Limited (MABHPPL)

: Mytrah Adarsh Power Private Limited (MADAPPL)

: Mytrah Advaith Power Private Limited (MADVPPL)

: Mytrah Agriya Power Private Limited (MAGRPL)

: Mytrah Ainesh Power Private Limited (MATNPPL)

: Mytrah Akshaya Energy Privale Limited (MAKESPL)

: Mytrah Tejas Power Private Limiled (MTPPL)

: Mytrah Vayu (Adyar) Privalc Limited (MVADPL)

: Myirah Vayu Bhavani Private Limited (MVBVPL)

: Myirah Vayu (Chitravati) Private Limited (MVCPL)

: Mytrah Vayu Godavari Private Private Limited (MYGOPL)
: Mytrah Vayu (Hemavati) Private Limited (MVHPL)

: Mytah Vayu (Indravali) Private Limited (MVIPL)

: Mytrah Vayu (Kaveri) Private Limited (MVKAPL)

: Mytrah Vayu Krishna Private Limited (M VKPL)

: Mytrah Vayu (Maansi) Private Limiled (MVMAPL)

: Mytrah Vayu (Manjira) Private Limited (MVMPL)
: Mytrah Vayu (Palar) Private Limited (MVPLPL)

: Mytrah Vayu (Pennar) Private Limited (MVPPL)

: Mytrah Vayu (Parbali) Privale Limited (MVPRPL)

: Mytrah Vayu (Sabarmali) Privale Limiled (MVSBPL)

: Mytrah Vayu Sharavati Private Limited (MVSHPL)
: Mytrah Vayu (Som) Private Limited (MVSPL)

: Mytrah Vayu Tunghabhadra Private Limited (MVTPL)
: Mytrah Vayu (Tapti) Private Limited (MVTPPL)

: Mytrah Vayu Urja Privale Limited (MVUPL)

: Nidhi Wind Farms Private Limited (NWF)

: Gyan Bhadra Kumar - Director

: Tapas Chakrabarty - Director

: Rakesh Punamiya - Director

: Prakash Bhatnagar - Chief Financial Officer

: Ritesh Bholanath Vaishya - Company Secretary
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i)

Related jfis Bransaetiim iisiug the ¥oai:

i i fillieas

Particulars

Relationship

Worar giiihed
31 Nlarch 2004

Year eadil
31 Ml rih 2023

Purchase of materials/CSR Exp/Lease exp to:

JSW Neo Energy Limited (}SW Neo)
Reimbursement to

Bindu Vayu Urja Private Limited (BVUPL)

Mytrah Vayu {Sabarmati) Private Limited (MVSBPL)
Mytrah Vayu (Som) Private Limited (MVSPL)

Mytrah Vayu (Manjira) Private Limited (MVMPL)
Mytrah Vayu Urja Private Limited (MVUPL)

Mytrah Vayu Godavari Private Private Limited (MYGOPL)
Mytrah Aakash Power Private Limited (MAAKPPL)
Mytrah Aadhya Power Private Limited (MAADPPL)
Mytrah Adarsh Power Private Limited (MADAPPL)
Mpytrah Abhinav Power Private Limited (MABHPPL)
Reimbursement (rom

Mytrah Adarsh Power Private Limited (MADAPPL)
Mytrah Vayu Tunghabhadra Private Limited (MVTPL)
Issue of equity shares

JSW Neo Energy Limited (JSW Neo')

Security premium received on issue of equity shares
JSW Neo Energy Limited {('JSW Neo')

Equity comp of d fi ial instrument (included in other equity)

JSW Neo Energy Limited (JSW Neo')

Payable to related parties

JSW Neo Energy Limited (JSW Neo')

Issue of equity shares

Mpytrah Energy (India) Private Limited (MEIPL")
Security premium received on issue of equity shares
Mytrah Energy (India) Private Limited ( MEIPL')

Compulsorily convertible debentures { including fair valuation adjustements)

Mytrah Energy (India) Private Limited (MEIPL')
Equity of pound (i ial instrument
Mytrah Energy (India) Private Limited (MEIPL")
Inter-corporate loan received (includi

fair value adj )

Mytrah Energy (India) Private Limited (MEIPL")

JSW Neo Energy Limited (JSW Neo')

Capital advances & mobilisation advance paid/ Received, net
Mytrah Energy (India) Private Limited (MEIPL')

Purchase of capital goods

Mytrah Energy (India) Private Limited ( MEIPL'")

Interest accrued on Inter corporate deposits & CCD's
Mytrah Energy (India) Private Limited (MEIPL")

Operating & maintenance expenses

Mytrah Energy (India) Privale Limited (‘MEIPL")

Equity component of compound instrument (At amortised cost)
Mytrah Vayu (Krishna) Private Limited (MVKPL")

Mytrah Vayu (Manjira) Private Limited (MVMPL")

Issue of compulsorily convertible debentures (CCDs)

Mytrah Vayu (Krishna) Private Limited ({MVKPL')

Mytrah Vayu (Manjira) Private Limited (MVYMPL')

Interest expenses on CCD

Mytrah Vayu (Krishna) Private Limited (MVKPL")

Mytrah Vayu (Manjira) Private Limited (MVMPL)

Note: Interest on Compulsorily convertible debentures (CCDs) amounting to Rs 319 79 mn prior to April 1, 2023 15 no longer payable and hence reclassified to Other equity

Holding Company
Fellow Subsidiarte:
Fellow Subsidiarie:
Fellow Subsidiarie:
Fellow Subsidiarie:
Fellow Subsidiarie:
Fellow Subsidiarie:
Fellow Subsidiarie:
Fellow Subsidiarie:
Fellow Subsidiarie:
Fellow Subsidiarie:

Fellow Subsidiarie:
Fellow Subsidiarie

Holding Company
Holding Company
Holding Company
Holding Company
Holding Company
Holding Company
Holding Company
Holding Company

Holding Company
Holding Company

Holding Company
Holding Company
Holding Company
Holding Company

Fellow Subsidiarie:
Fellow Subsidiarie:

Fellow Subsidiarie:
Feltow Subsidiarie:

Fellow Subsidiarie:
Fellow Subsidiarie:

66 00
002

002
018
025
004
010
021
014
012

004

128 15

119 59
797 02

(119 59)
(797 02)

012
080

191 20
762 81
428 37
1,095 02
191 20
762 81
808 04
428 37

32399

176 82
1213
623 94

5327

119 59
797 02

a17
115
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ii) _Related party balances at the end of the year:

Amownt 1n Rs Million

As at Asat
bbbt Relkliw e 1 Migech 24 A1 M 3018
Issue of Equity shares including security premium
JSW Neo Energy Limited Holding Company 954 01 954 01
Equity component of compound instrument (At amortised cost)
Mytrah Vayu (Krishna) Private Limited (MVKPL) Fellow Subsidiarie: 119 59 -
Mytrah Vayu (Manjira) Private Limited (MVMPL) Fellow Subsidiarie: 797 02 =
Long term borrowings -Compulsorily convertible deb es (CCDs) (At amortised cost)
Mytrah Vayu (Krishna) Private Limited (MVKPL) Fellow Subsidiarie: - 119 59
Mytrah Vayu (Manjira) Private Limited (MVMPL) Fellow Subsidiarie: - 797 02
Loan taken(repaid)
JSW Neo Energy Limited (JSW Neo) Holding Company 482 44 354 29
Other Payables
JSW Neo Energy Limited (JSW Neo) Holding Company 740 74 740 74
Interest payable on CCD
Mytrah Vayu Krishna Private Limited (MVKPL) Fellow Subsidiarie: 027 015
Mytrah Vayu (Manjira) Privale Limited (MVMPL) Fellow Subsidiarie: 183 103
Loans and advances to related parties
Mytrah Vayu Tunghabhadra Private Limited (MVTPL) Fellow Subsidiarie: * -
Loans and advances from related parties
Bindu Vayu Urja Private Limited (BVUPL) Fellow Subsidiarie: 002 -
Mytrah Aadhya Power Private Limited (MAADPPL) Fellow Subsidiarie: 021 -
Mytrah Aakash Power Private Limited (MAAKPPL) Fellow Substdiarie: 010 -
Mytrah Abhinav Power Private Limited (MABHPPL) Fellow Subs 012 -
Mytrah Adarsh Power Private Limited (MADAPPL) Fellow Subsidiarie: 011 -
Mytrah Vayu (Sabarmati) Private Limited (MVSBPL}) Fellow Subsidiarie: * -
Mytrah Vayu (Som) Private Limited (MVSPL) Fellow Subsidiarie: 002 -
Mytrah Vayu Godavari Private Private Limited (MVGOPL) Fellow Subsidiarie: 004 -
Mytrah Vayu (Manjira) Private Limited (MVMPL) Fellow Subsidiarie: 018 -
Mytrah Vayu Urja Private Limited (MVUPL) Fellow Subsidiarie: 025 -
Trade payables
JSW Neo Energy Limited (JSW Neo) Holding Company 6595

* less than 5000
2.37 Earnings per share (EPS)
The computation o gamis per share is sct out below :
Year ended ¥Yrarended

Particulers

31 March 2024

31 March 2023

Basic earnings per share (Amount in Rs Million) :

Profit/(loss) as per statement of profit and loss 314 12 (103 10)
Diluted earnings per share (Amount in Rs.Million) :

Net profit / (loss) for the year for calculation of basic camings per sharc 314 12 (103 10)
Add: Fair value adj towards Isorily ible deb 068 098
Net Profit/ (loss) for the year considered for calculation of diluted camings per share 31480 (102 12)
Shares

Number of shares at the beginning of Lhe ycar 1.91.20,351 191 20.351
Total number of equity shares outstanding at the end of the vear 191.20.351 1.91.20.351
Weighted average number of equity sharcs outstanding during the sear - Basic 1.91.20351 191.20.351
Add : Compulsory C ible Deb 1.83.32.337 1.83.32.337
Weighted average number of cquity shares including potential equity shares outstanding during the year - Diluted 3.74.52.688 3.74.52.688
Earnings per share in R — face value of Rs. 10 per share

Basic EPS 16 43 (539
[8ihuisil EPS LRl {3548

A at 31 March 2023, tha misasling paaumiil sxjuils sharcs had an anti-dilutive effect on EF% Menes Baxe EPS is cqual to Rifued [T'S
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2.40

Income taxes relating to continuing operations

Income tax frciseniscid an s o ms i Mo i
Particulars Year ended Year wiulsid
A March 2024 31 Wlarih 3933
Current tax
In respect of the current year -
In respect of the prior scars (L 09) 110.23
(0.09) 110.23
Deferred tax
In respect of the current ycar 8941 240
Deferred tax reclassified from equity to profit or loss * A
89.41 2.40
Finaal AL [AEE]
Bocomeifeianh ol o @ax evpaize for the Siedd I the Eeasninlelg il 1eas Fllsis Amount in Rs Million
Particulars Vs pngledd Year ended
31 March 2024 31 March 2023
Profit/ (loss) before tax from continuing opcrations 403 44 933
Enacted rates in India {%6) 25 17% 26 00%
Computed expected Lax (income)/ expense 101 34 248
Other adjustments 1222 (110 15)
Income lax &sgmss rvoatibad @ el i knis 8932 LAY
Leases
Amount in Rs. Millions
Particulars Year ended Year ended
31 March 2024 31 March 2023
Lpase payniils msds wnder opessing e sovires sy bave b tecogmised as en expenid in the - 005

Finance leases (w.e.f 01 April 2019 under Ind AS 116)
The Company leased the rights to use power evacuation facilities under a lease arrangement Future

Amount in Ry. Millions

Minimum lease paymenis peaneded e
31 March 2024 31 March 2023
Nl Il than die year T LT
Later than one year and not later than five years 5035 3803
Later than five years 248 19 248 28
306.33 293.77
Less : Future finance charges 1943y 18514
Presani «ahue of mikmmmen e payineals 112,08 1e8.03
Arwitipinin Ry Mbifirtuey
Present value of minimum lease payments ended WG
31 March 2024 31 March 2023
Not later than one year 779 750
Later than one year and not later than five years 3609 2165
Later than five years 68 22 79 48
i'sesear value of minimum lease patymmsiifs W2 e 11183
B st e B fil et
Year ended Year ended
Included in : 31 March 2024 31 March 2023
-Other current financial liabilities (refer note 2 18) 7719 750
-Long term borrowings (refer note 2 15) 104 30 1ol 13
B2 % |

Capital management

The Company manages its capital to ensure that entitics in the Company will be able to continue as a going concern while

through s optimisation of the debt and cquity balance

The capital structure of the Company consists of net debl. which includes the borrowings disclosed in notc 2 13 and 2 19 after deducting cash and bank balances equity attnbutable to owners of the Company compnsing

lling interest as disclosed in notes below

issucd capital and resen s and retaned ings and non:

The Group's risk management committee reviews the capital structure on a semi-annual basis As part of this revicw. the committee considers the cost of capital and the risks associated with each class of capital

The gearing ratio at the vear-cnd is as follows:

Amount in Rs Million

Particulars At Asat
3] M rch M2 Y1 Mareh 2053

Debt (note 2 13 and notc 2 19) 4.121 49 Lok i
Cziehi andd bank balances fmei: * i¥s) (] LR ]
Net debt (a) 3,828.97 5.249.87
Equity (note 2 11 and 2 12) 1.750 86 628 99
Svet et mnd eapuilty i) =083 AETREG
69% T

St bl el cbi #eguity) ratis (8} ! th)

Dicint 1s e [l 4% bamig i) chit-ic 1) B wigs (=cohuliog dormatives) Caguin mel oo 3 cgmial amf escoves of e Compainy ol a maagsd as capial
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Financial instruments — Fair values and risk management
Ind AS 113 Fair Value Measurement requires entities to disclose measurement of fair values, for both financial and non-financial assets and liabilities Fair values are categorised
into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

Level | Quoted prices (unadjusted) in aclive markets for idenlical assets or liabilities

Level 2 Inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i e as prices) or indirectly (i e derived from prices)

Level 3 Inputs for the asset or liability that is nol based on observable market data (unobservable inputs)

Accounting classifications and fair value
The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy

Asal 3 March 2024 Tenaiety vt e s Pl
Carryim amount Failr value
Other finacial  Other financial
Particulars asset- amortised liabilities- Total Level 1 Level 2 Level 3

coit  wipgeaiged eout

Financial assets

Trade receivables 240 35 = 240 35 -
Contract assets 108 31 - 10831 . s -
Cash and bank balances 20152 - 292 52 = L =
641.39 = haan 3 - =
Financial liabilities
Lease liabilities - 11209 112 09 ¥
Borrowings - 4,604 97 4,604 97 - . .
Trade payables = 88 47 8847 : * o
T Hlser cireni Tinancial liabilities . 744 05 T84 03 .
= LR LR ] 554054 - - =
As at 31 Murch 2023 Amount in 1ty Ml
Carrying amount Fuir valie
Other finacial  Other financial
Particulars asset- amortised liabilities- Total Level 1 Level 2 Level 3
cost niciod [{ved f il
Fisunnvial assets
Trade receivables 62540 - 625 40 - o -
Contract assets 12532 = 12532 E + F
Cash and bank balances 2313 . 2313 -
Other current financial assels - s - -
773.85 - 773.85 - = -
Financial liabilities measured at lair value
Compulsorily convertible deb es 808 04 808 04 - =
Lease liabilities = 108 63 108 63 E - .
Borrowings 4,464 96 4,464 96 - -
Trade payables . 1220 1220
O_[hir curtens Gnanma! lababties - | s X1 Rt -
o A0 400 114 . F :

Financial risk management:

This Comirimy s setbvltles expove i to 8 varlety of financial feks, incleding ket ik, credis risk and Bqedity nsk The Caimpiy’ s pramary nk management Jogus i b aiiticTiRe
potential adverss sfficis of market osk on s financa| perfonman e The Cantpay s ik mamagement s ntear anel poit s and procssees are ortehlshed bibentify and pnaipae
this ks faemd by e Coipiisy, g sot apgrantisie sk Timts and contois, and mmoniol such dsks and somphince il thesime Risk aasessmant god mmmimer et polizies and
processes are reviewed regularly to reflect changes in market conditions and the Com ity & Zativiiz: e Board of Dirstirs ol the Audil Coamitiee bs eespoagbibo fo
overseeing the Company’s risk and policies and pr

Market Risk

(i) Currency risk

"

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will Auctuate because of ch in foreign rate The Company’s
presentaliont cuTfency is the Indian Riupess. The Cwmspany’s ex[rsiire 10 forelzn'currency uitses in part whin the Comjrany helids financial assets anil lisbilites deriranared in a
currency different from the functional cuiigncy of il gillify As Hivre are no piibies are receivables denominaled irf fcexign curreiicy #miil hence the Cisiipiny has no currency risk

(ii) Interest rate risk

Jmtare rate sk is (he 1isk that the value ol fkiiancial instraments wilt Aluctiskie dus 10 changes in market interest rates. The Cumjany is exposed 10 inketest Hite sk on its cash and
brank balances. Cash i bank balances expme the Comminrmy to cash flow infefest riie risk. However, the Lomijiiny does nol carey any fixed interest bedling limuricial liabilities that
are designated at fair value through profit or loss Hence, the Company is not exposed to the fair value risk on such derivative financial instruments
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Financial instruments — Fair values and risk management (continued)

(ii) Interest rate risk (continued)
Interest rate visk management

The primary goal of the Company’s investment strategy is to ensure risk free returns are earned on surplus funds Market price risk arises from cash and bank balances held by the
Company The Company monitors its investment portfolio based on market expectations and creditworthiness Material investments within the portfolio are managed on an

individual basis

The U oamypians s xpusine W likeresl | iled on financial instruments is detailed below,

Avrcwnrt g s iy

Particulars

As at
31 March 2024

As at
31 March 2023

Financial assets

Cash and bank balances 29252 2313
Total interest rate dependent financial assets 292.52 23.13
Financial liabilities

BT winys 4,121 49 £2%3 00
Tolal interest rate theprandent fimancial [Hahilitics 4,121.49 SI7800

The amounts included above for interest rate dependent financial assets are fixed interest l'earin it financial assets

As at March 31, ™24 the Compnny his below fixed & lasiing rais Domass ey
Particulars Gross Unamortised Net Balance
Balance [Cost

Fixed rate Borrowin

b_Floating rate Borrowings 4.148 10 2661 4.12149
c. Total 4.148.10 26.61 4.121.49

(iii) Price risk
The company does not have any investments which carry price risk

B. Liquidity risk

Uliimale responsibility for liquidity risk management rests with the Board of Directors, which has established an appropriate liquidity risk management framework for the
management of the Company’s short, medium and long-term funding and liquidity management requirements The Company manages liquidity risk by maintaining adequate
reserves, banking facilities and reserve borrowing facilities, by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and

liabilities

The following table details the Company’s remaining contractual maturity for its financial liabililies with agreed repayment periods The tables have been drawn up based on the
undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay as at 31 March 2024 and 31 March 2023:

As at 31 March 2024:

Amonnt in M Ml

< | year 12 veirs > 5 vEREY Talal
son-clrivative Tosocial lsbhilities
Borrowings 82693 1,373 93 240412 4,604 98
Lease liabilities 779 3609 68 22 11209
Trade payables 88 47 88 47
(Ml gr cuirram financial liabilities T4 0§ = i
Fuiat fimanciol Taliliies 1,667.24 1,410.02 2,472.34 5,549,60
As at 31 March 2023: Amonnt in Rs Million
<1 wiar 1-5 yeans > 5 AT Total
Nos-derivative nnncial liabilities:
Borrowings 36224 1,458 00 2,644 72 4,464 96
Lease liabilities 750 2165 7948 108 63
Inter-corporate loan from holding company = = &
Compulsorily convertible debentures 808 04 808 04
Trade payables 1220 - - 1220
Other current financial liabilities 1,096 21 - - 1,096 21
Total financial liabilities 1.478.15 1,479.65 3,532.24 6,490.04

C. Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading lo a financial loss The Company’s credil risk arises

from accounts receivable balances on he sale of electricity The enlities had entered inlo power purchase ag with tr

and other information

ion / distribution companies incorporaled by the
Indian State Governments and captive customers The Company is therefore committed to sell power to these customers and any potential risk of default is on Government parties
The Company is paid monthly by the transmission companies for the electricity it supplies The Company assesses the credit quality of the purchaser based on its financial position
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Fartianlary N i pbitesd Bbpmind
Ason 31 March 2024 Considered Good Which have  Credlt impaired  Tanticioer Which have Credit Total
significant Good significant impaired
increase In credit increase In credit
ik
! il 1083 = (L M1 ]
Not due 6 39 . 96.39
[ ess than 6 months 8242 B2.42
6 months o 1 vear
| vearto 2 vears 6154 - 6154
2years lo 3 yars 7422 ’ - - .22
Mg Bl T el 1% 13
Falul LI urs = 5 L 446.11
Liaz Loss alliynamse Friom deagdinfal 1745
e
Fariiralars Lniinprted Dinjuteil
Avim 31 Yarvh 2023 Considered Good Which have  ©reBiipsiied  Considered  Which Bave Crelid Total
significan( Good slgnificant impaired
increase in credlt ncrease in credit
rich ik
b kil 12532 = 125.32
Not due 11859 . 118.59
Less than 6 months 98 33 - - 98.33
6 months w | vear RIERS) % 314.85
| year {0 2 vears 9363 21 = 167.84
2 years (o 3 years 2994 % 29.94
More than * 3 Ik 5 - - {81}
Tinal IMUIE (EE ] = - . = HaS sl
Lot e wlleibaiins frurm ool ceechaliben R
T8TE
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A i 3] Mareh 283 A ilser S T itirs
Not due 8700
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A 10 Wlar ol 2R il [hiler HMEME Dilrin
Not s * 97
Less than | ver 147
| vear to 2 vears N9y
2 vears (0 3 vears on3




My trah Agriya Power Private Limited
Noles Lo the financial stalements for the year ended 31 March 2024 (conlnued)
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L;f”‘“‘gﬁ’ ' () N 2

Fi | H i

Particula Numeralor Denominator Asat As at Variance  |Change in ratio in excess of 25% comparcd to
31 March 2024 | 31 March 2023 presijous year

I Curren’ tfit Cument Assets Current | abilies : v 053 35 8300 Increa<e s on aevnt of wenease i curment usset

Juring the vear

=M qilib iy Lotal Bormowmnes (1e Non-current ety 033 248 7863% [Increase s on acoount ol neclassiiving the
borrowmizs + Curment borrow sy compulwone comerible debentures Tron
borowings W equits resulting oo postive
[nerw orth and naduction i total borrowines

3 Debl er iew o etage ralio Profit 7 (oss) before tay 4 @ i © el o 139 0716 82 $9% fIncrease 15 o avcount of prohit dunng the year
he and amrt loans + Schaduled  principal
. ® 41 1 i bimfepavments of  lerm loans and
. it i et

1_Retum on equily rabo fnczigs il v iF &y JONET 273 'H%r_[gcn:m: 15 on aceount ol profit durine the vear |
Syl e e o Fal i NA NA - B
5 lrade recens ables tumos e rabo Revenue lrom operations 2351 125 100 8t fincredse 15 on account vl decrease in average Irade
Ruceny ables duning the vear
7 I'rade payables wmover raho Other expenses Average Irade Payables 142 1737 1 82% [Dorease 15 on acoount of reduction i Other
penses during the sear
3 Net capilal lumover rativ Rex enue Irom operations Average working capital (ie Tolal 229 (148) 54 73% [Increase is on account of increase m ewrent assets
assels  less Total - curremt dunng the year
) —— e s
> Nt prulit / (loss) ratio Net profit / (loss) for the year o 028 10 380 00% [ Inerease on account of dedrease 1 linance Gost
ind other c\prases
10 Retum on capital employal IProfit / (Toss) belore tax and linanee [ Capital employed = Net worth 043 N9 =53 13% |Decrease 15 on account ol nwla:
anls compulson comatible debvnluns from)
harowings 1o equiy  resulung  into higher
actwarth
11 Retun on Investment |t i B ap Pt NA NA NA
| mhgstninl

Other Statutory information

(1) The Company docs not have any Benamu properts. where any proceading has been nitated or pending against the Company [or holding any Benami propeaty

(i The Company does nol hase amy charges or satisfaction which 1s vel W be registerad with ROC bevond the statutory peniod

(iii) The Company hos nol traded or invested in Covplo curenes or Virtual Currency duning the linancial veal

(iv) a)To the best of our knowledge and bel the Company has nol adsanced or leaned or investal (¢ither from borrowed funds or share premium or any other sources vr Kind ol funds) Lo o 10 any other person(s) or
enlity (ivs), including forcign entities ( dianes ) with the und ling whether recordal in wnling or vtharwise, that the Intermediary shall, directly or indinactly Jend or investin other persons or entities identified in
any manna whatsoeva by or on behall of the Company ¢ Vlumate Benclicianes ) or provide any guarantee secunty of the bike on behall of the Ulumate Benelicaries

1) To the best of vur knowledge and beliel. no funds has ¢ bewn rocerved by the Company from any person(s) or entity(ies). including foreign entities ("Funding Partics™), with the understanding whether ncorded in writing or
olherwise, that the Company shall directly or mdireetly lend or invest in other persons of entities identilivd in any mannet whalsoes er by or on behall’ of the Funding Party ("Ullimate Benelicianes™) or provide any guarantee
seeurity or the like to or on behali of the Ulimate Benelicianes

(v} he Company is in compliance with the number of [ayers prosenbed under elause (87) of soction 2 of the Companies Act, 2013 read with (he Companics (Restriction on number of Lavers) Rules: 2017 (us amendud)

(i) The Company has not any such transaction which 15 ool recorded 1 the books of accounts that has baen surendened or disclosed as income during the vear in the 1ay assessmenls under the Income [ax Act, 196! (such as
scarch or sunvey or any other relevant provisions of the Income Tax Act, 1961)

(1) The Company has not bevn declared as wil(ul delaulter by any bank or financial institution or other lender

(i) The Company does not have any transactions with companies siruck ofV under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956

(i) [he Company has usel the borrowings proveads (rum banks and financial mstitutions for the purpose Jor which it was taken

0On 29 March 2023 the Company was acquiral by the JSW Neo Eneray Linuted (JSW Nau) rom Mtrah Energy (India) Private Limated (MEIPL ) through SPA Agrament datad 9 August 2022 Consaguant Lo the acquisiion
the balances reccivable from and pasable to MEIPL Group have been <ctited in terms of setilerment agroement dated 27 March 2023 enlered inta by ISW Neo the Company and MEIPL

The Code on Social Security, 2020
The Cade 1m Su Sectrily 2020 (‘Code) has bon notifial n the Ollicial Gazette ot Seplember 29 2020 The Code: 15 not vt eflective and related rules ane ot o be nottlicd Impact il any of the change will be assessal and
recognized i the period in which sud Cade bevomes elliective and the rules (ramed thereunder are notuial

Appros al of Financiat Statements
Thie financral statanents were approsal for 1ssue by the Buard of Diradors on 6 May 2024

For ami o S le uf ehe Tiaind 6 Dirncsr of
Mytrah Agrlya Power Priv ate Limited =
CIN T AVEL ST -
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Gvan Bhadra Kumar Amit Batra P'wabsahi Bhatnagar Ritesh Bholanath Vaishya
Dirvcror Durector Chief Financial officer Company Secretary

DIN 03620109 DIN 10602303 Place: Mumba Membership No A6 1166
Place New Delhn Place Hyderabad Dale 6 May 2024 Place. Mumbat

Date 6 Mav 2024 Date 6 Mav 2024 Date: 6 Mav 2024



