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To The Members of Mytrah Vayu (Sabarmati) Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Mytrah Vayu (Sabarmati)
Private Limited (“the Company”), which comprise the Balance Sheet as at 31 March
2024, and the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on
that date, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information (hereinafter referred to as the
“financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act, ("Ind AS”)
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2024, and its loss, total comprehensive loss, changes in equity
and its cash flows and for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing ("SAs”) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“"ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

» The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not
include the financial statements, and our auditor’s report thereon.

e Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

o In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

o If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
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= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matter

The financial statements of the Company for the year ended 31 March 2023, were
audited by another auditor who expressed an unmodified opinion on those statements
on 19 May 2023,

Our opinion on the financial statements is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for
matters stated in (i) (vi) below.

¢) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of

Cash Flows dealt with by this Report are in agreement with the books of account.

d} In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31
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f)

9)

h)

March 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters
connected therewith, is as stated in paragraph (b) above.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in "Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to statements.

With respect to the other matters to be included in the Auditor’'s Report in
accordance with the requirements of section 197(16) of the Act, as amended, in
our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Refer Note 2.32 to the financial
statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, (as disclosed in the note no. 2.46) no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge
and belief, (as disclosed in the note no. 2.46) no funds have been
received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

V. The Company has not declared or paid any dividend during the year and
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has not proposed final dividend for the year.

Vi, Based on our examination, which included test checks, the Company has
used an accounting software for maintaining its books of account for the
financial year ended 31 March 2024 which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software, except that audit trail
was not enabled at the database level to log any direct data changes.

Further, during the course of our audit, we did not come across any
instance of the audit trail feature being tampered with, in respect of
accounting software for which the audit trail feature was operating.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from 1 April 2023, reporting under Rule 11 (g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the
financial year ended 31 March 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “"Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

'A ‘ V'SL\QL\

Krunal Shah

Partner

Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPED9209
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 (g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls with reference to financial statements of
Mytrah Vayu (Sabarmati) Private Limited ("the Company”) as at 31 March 2024 in
conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls with reference to financial statements based on the internal control with
reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls
with reference to financial statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls with
reference to financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with
reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial
control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at 31 March 2024, based on the criteria
for internal financial control with reference to financial statements established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

14 V- S had~

Krunal Shah

Partner

Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPED9209
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Mytrah Vayu (Sabarmati)
Private Limited of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment, capital work-in-
progress and relevant details of right-of-use assets

(B) The Company does not have any intangible assets.

(b) The Company has a program of verification of Property, Plant and Equipment, capital
work-in-progress and right-of-use assets so as to cover all the items once every three
years which, in our opinion, is reasonable having regard to the size of the Company
and nature of its assets. Pursuant to the program, no such assets were due for
physical verification during the year.

(c) Based on our examination of the registered sale deed or conflrmation from security
trustees / indenture of pledge (where land have been pledged as security for loan)
provided to us, we report that, the title deeds of all the immovable properties, (other
than immovable properties where the Company is the lessee and the lease
agreements are duly executed in favour of the Company) disclosed in the financial
statements included in property, plant and equipment are held in the name of the
Company.

(d) The Company has not revalued any of its property, plant and equipment (including
Right of Use assets) during the year. The Company does not have any intangible
assets.

(e) No proceedings have been initiated during the year or are pending against the
Company as at 31 March 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

(ii) (a) The inventories were physically verified during the year by the Management at
reasonable intervals. In our opinion and according to the information and explanations
given to us, the coverage and procedure of such verification by the Management is
appropriate having regard to the size of the Company and the nature of its operations.
No discrepancies of 10% or more in the aggregate for each class of inventories were
noticed on such physical verification of inventories when compared with books of
account.
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(iii)

(iv)

(b) According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at points of time
during the year, from financial institutions on the basis of security of current assets.
According to the information and explanations given to us, the quarterly returns or
statements of current assets were not filed by the Company with the banks or financial
institutions during the year, as applicable.

(a) The Company has granted unsecured loans to the companies during the year, in
respect of which:

Rs. in millions

Particulars Loans

A. Aggregate amount granted | provided during the year: |
- Fellow Subsidiaries . 1.08
- Related party 0.04

B. Balance outstanding as at balance sheet date in respect of

above cases: .
- Fellow Subsidiaries . 336.07
- Related party =

(b) The terms and conditions of the grant of all the above-mentioned loans, during the
year are, in our opinion, prima facie, not prejudicial to the Company’s interest.

(¢) The Company has granted ioans that are payable on demand. During the year the
Company has not demanded such loans. Having regard to the fact that the repayment of
principal has not been demanded by the Company, in our opinion the repayments of
principal amounts are regular. (Refer reporting under clause (iii)(f) below)

(d) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no overdue
amount remaining outstanding as at the balance sheet date.

(e) None of the loans granted by the Company have been demanded during the year and
accordingly have not fallen due during the year.

(f) The Company has granted interest free unsecured loans to its fellow subsidiaries which
are repayable on demand, details of which are given below:

’ Particulars - Rs. in mirons ]
Aggregate of loans repayable on demand 336.07 .

| Percentage of loans to the total loans 100% B

The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of loans granted. The Company has not made intestments,
guarantees and security during the year.
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(V)

(vi)

(vii)

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government under
section 148(1) of the Companies Act, 2013. We have broadly reviewed the books of
account maintained by the Company pursuant to the Companies (Cost Records and Audit)
Rules, 2014, as amended, prescribed by the Central Government for maintenance of cost
records under Section 148(1) of the Companies Act, 2013, and are of the opinion that,
prima facie, the prescribed cost records have been made and maintained by the
Company. We have, however, not made a detailed examination of the cost records with
a view to determine whether they are accurate or complete.

In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Service Tax, Provident Fund, Income-
tax, cess and other material statutory dues applicable to the Company have been
generally regularly deposited by it with the appropriate authorities in all cases during the
year.

There were no undisputed amounts payable in respect of Goods and Service Tax,
Provident Fund, Income-tax, cess and other material statutory dues in arrears as of 31
March 2024, for a period of more than six months from the date they became payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on 31 March 2024.

(viii) There were no transactions relating to previously unrecorded income that were

(ix)

surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

(a) In our opinion, the Company has not defaulted in repayment of loans or other
borrowings or in payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the Company during the year for the purposes for which the
loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis aggregating to Rs. 345.77 millions have been used for long-term
purposes by the Company.

(e) The Company did not have any subsidiary or associate or joint venture during the
year and hence, reporting under clauses (ix)(e) and (ix)(f) of the Order is not applicable.
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(x)

(xi)

(xii)

(xiii)

(Xiv)

(xv)

(xvi)

(a) The Company has not issued any of its securities (including debt instruments) during
the year and hence reporting under clause (x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable..

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up
to the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year (and up to the date of this report).

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

In our opinion, the Company is in compliance with Section 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards. The Company, being a public wholly owned subsidiary
of a public company, is not required to constitute the audit committee.

(a) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company during the year
and covering the period up to March 2024.

In our opinion during the year the Company has not entered into any non-cash
transactions with any of its directors or directors of it’s holding company or persons
connected with such directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.

(@) The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order
is not applicable.

(d) The Group has more than one Core Investment Company (CIC) as part of the Group.
As represented to us by the Management, there are 5 CIC forming part of the Group.

(xvii)The Company has not incurred any cash losses in the financial year covered by our audit

but had incurred cash losses amounting to Rs. 196.82 millions in the immediately
preceding financial year.
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(xviii) There has been a resignation of the statutory auditors of the Company during the year
and we have taken into consideration the issues, objections or concerns raised, if any,
by the outgoing auditors.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

(xx) The Company was not having net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more during
the immediately preceding financial year and hence, provisions of Section 135 of the Act
are not applicable to the Company during the year. Accordingly, reporting under clause
3(xx) of the Order is not applicable for the year.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/ W-100018)

IA * \/rS L\GA/'\-
Krunal Shah
Partner

Place: Mumbai Membership No. 111260
Date: 6 May 2024 UDIN: 24111260BKFPEDS209



Mytrah Vayu (Sabarmati) Private Limited
Balance sheet as at 31 March 2024

All amount in Rs. Million, unless otherwise specified

. As at As af
pacticulars Note 31 March 2024 31 March 2023
ASSETS
Non-current assets

Property, plant and equipment 201 A 15,314 00 15,716 06
Capital work-in-progress 201B | 62 92 -
Right-ot-use-assets 201 A 268 64 282 67
Financial assets
- Others 202 44 34 3989
Income tax asset, net 224 3.29 455
Other non-current assets 203 38107 29197
Deferred tax assets (net) 223 711 56 569 14
16,785.82 16,904.28
Current assets
Inventories 211 2.79 11.80
Financial assets
- Trade receivables 204 26 66 26 44
- Cash and cash equivalents 205 87 35 169 98
- Bank balances other than cash and cash equivalents 206 359 49 .
- Unbilled revenue 207 7527 108 31
- Loans 208 336 07 85790
- Others 209 1,445.98 0.96
Other current assets 210 207 26 300.75
2,540.87 1,476.14
Total assets 19.326.69 18,380.42
EQUITY AND LIABILITIES
Equity
Equity share capital 212 494 08 494 08
Other equity 213 1,808 46 1.869 24
2,302.54 2,363.32
Liabilities
Non-current liabilities
Financial liabilities
- Borrowings 214 14134 06 14,277 01
- Lease liabilities 215 068 069
Employee benefit obligations 216 265 113
14,137.39 14,278.83
Current liabilities
Financial liabilities
- Borrowings 217 2,722 10 1.179 30
- Trade payables 218
(A) Total outstanding dues of micro enterprises and small enterprises " £
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 5505 306 19
- Lease liabilities 219 009 009
- Others 220 104 04 22214
Employee benefit obligations 221 165 012
Other current liabilities 222 383 3043
2,886.76 1,738.27
Total equity and liabilities 19,326.69 18,380.43
Material accounting policies 2.8
Notes to the financial statements 2

The notes referred to above form an integral part ul linuatcial statements

As per our Audit Report of even date attached
Jfor DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm registration number: 117366W/W-100018

Krunal Shah

Partner

Membership No 111260
Place: Mumbai

Date: 6 May 2024

For and on behalf of the Board of Directors of
My trabi Vayu (Sabarmati) Private Limited
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Vineel Valentine Davis

Ialecior

DIN: 06709239
Place: Hyderabad
Date: 6 May 2024
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Amit Kumar
Director

DIN: 10283218
Place: Mumbai
Date: 6 May 2024




Mytrah Vayu (Sabarmati) Private Limited
Statement of profit and loss for the year ended 31 March 2024

All amount in Rs.Million, titless alficiniize spwcffied

The notes referred to above form an integral part of financial statements

As per our Audit Report of even date attached
for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm registration number: 117366W/W-100018

K- V- Shat—

Krunal Shah

Parmer

Firm registration number: 117366W/W-100018
Place: Mumbai

Date: 6 May 2024

Particul Note Year ended Year ended
e 31 March 2024 31 March 2023
Revenue
Revenue from operations 225 1,600 88 1,689 93
Other income 229 25805 | 1101
Total Income (1+2) 1,858.93 | 1,700.94
Expenses
Employee benefits expense 226 28 30 3404
Finance costs 228 1,444 .88 1,594 13
Depreciation and amortisation expense 201 A 57791 53898
Other expenses 227 183 40 259 80
Total expenses 2,234.49 2,426.95
Profit before tax (3-4) (375.56) (726.01)
Tax (credit) 230
Earlier year taxes F 12 82
Deferred tax | (142 42) (131 81)
Loss for the year (233.14) (607.02)
Other comprehensive income 231
Items that will not be reclassified subsequently to statement of profit or loss
Remeasurements of defined benefit liability / (asset) (0 08) 015
Total other comprehensive income / (loss) for the year, net of tax (IV) (0.08) 0.15
Total comprehensive income for the year (7+8) (233.22) (606.87)
Earnings per share - face value Rs.10 per share 240
- Basic (472) (1229)
- Diluted (472) (1229)
Material accounting policies 28
Notes to the financial statements 2 _

For and on behalf of the Board of Directors of
Mytrah Vayu (Sabarmati) Private Limited

CIN: U40200TG201

Vineel Vilentine
iveciar

DIN: 06709239
Place: Hyderabad
Date: 6 May 2024

TPTCI115612
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Davis

Amit Kumar
Director

DIN: 10283218
Place: Mumbai
Date: 6 May 2024



Mytrah Vayu (Sabarmati) Private Limited
Statement of changes in equity for the year ended 31 March 2024

(a) Equity share capital

e

unless otherwise spudifived

Particulars No. of Shares Amount
Balance as at | April 2022 4,94,08,000 494 08
Issue of equity share capital - -
Balance as at 31 March 2023 4,94,08,000 494,08
Changes in equity share capital - -
Balance as at 31 March 2024 4,94,08,000 494.08

(b} Crher eguity - 31 March 2023

i amownt in VAR, unless otherwise spnw i

Reserves and surplus

Other comprehensive

Equity component

Total oth
Particulars of other financial Securities Retained . Remeasurement ol 0:“?‘; er

instrument premium ALl defined benefit plans g
Opening balance as at 1 April 2022 (A) 2,235 38 1.974 32 (1,752 78) 19 19 2476 11
Loss for the year G (607 02) (607 02)
Other comprehensive income for the year, net of deferred tax impact E - . 015 015
Total comprehensive for the year (B) - - (607.02) 0.15 (606.87)
Balance as at 31 March 2023 (A+B) 2.235.38 1,974.32 (2,359.80) 19.34 1.869.24

phd Chiher edquity - 3 Maech 2024

All amount in Ko Mo atiluns otherwise spevtfivid

Equity component

Reserves and surplus

Other comprehensive

Total other

Particulars of other financial Securities Retained . Remeasurement of equity
instrument premwum etained earnings defined benefit plans &l

Opening balance as at 1 April 2023 (A) 2,23538 1,974 32 (2,359 80) 19 34 1,869 24
Loss for the year (233.14) . (233 14)
Changes in Equity component of other financial instrument (refer note 2.13) 172 44 172 44
Other comprehensive (loss) for the year, net of deferred tax impact - (008) (008)
Total comprehensive (loss) for the year (B) 172.44 5 (233.14) (0.08) (60.78)
Balance as at 31 March 2024 (A+B) 2.407.82 1.974.32 (2,592.94) 19.26 1,808.46

As per our Audit Report of even date attached
for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm registration number: 117366W/W-100018

14 V. ¢ hag—

Krunal Shah

Partner

Membership No 111260
Place: Mumbai

Date: 6 May 2024

For and on behalf of the Board of Directors of
Mytrah Vayu (Sabarmati) Private Limited
CIN: U40200TG2017PTC115612
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Mytrah Vayu (Sabarmati) Private Limited
Statement of cash flows for the year ended 31 March 2024

All amount in |

Rs Million. unless otherwise e tlivil

Particulars Year ended Year ended
31 March 2024 31 March 2023
I. Cash flow from operating activities
Loss before tax (375 56) (726 01)
Adjustinents for non-cash and non-operating items:
Depreciation and amortisation cxpensc 577.91 53898
Finance costs 1,444 88 1,594.13
Interest on inter corporate loan (27.47) (1.00)
Interest income (4.391 9911
Operating cash flows before change in operating assets and liabilities 1,615.37 1.396.19
Change in operating assets and liabilities
Increasc / (decreasc) in trade payables 25114 279.56
Increase / (decrease) in other current liabilities and provisions 944,58 29.03
Decrease / (increase) in trade receivables and contract assets 32.82 5341
Decreasc / (increase) in other financials asscls (1,442.77) 711.15
Decrease / (increase) in other assets 61763 (426.93)
Cash generated from operations 1,516.49 2,042.41
[ncome tax paid, net | 26 (1.39)
Net cash flow used in operating activities (A) 1.517.75 2.041.02
11. Cash flow from investing activitles
Purchasc of property, plant and cquipment / intangibles (includes capital work-in-progress and capital advances) (296 57) (41072)
Interest reccived 2747 1.00
Inter corporate deposits from holding company v (45.09)
Bank deposits not considered as cash & cash equivalents (carmarked as lien depusils against term loans) (359 49 =
Net cash flow used in investing activities (B) {628.59 (454.81)
111. Cash flow from financing activides
Repayment of Cash Credit (153 64) =
Proceeds from Cash Credit - 97.00
Loan from Related Parties 55502 =
Proceeds from Term Loan 9,537.39 -
repayment of Term Loan 9,257.61) (24.16)
Finance costs paid (1,652 94)| (1.756 OB)
Net cash flow used in financing activities C (971.79) _(1,683.24)
Net (decrease) in cash and cash equivalents (A+ B + C) (82.63) (97.03)
Cash and cash cquivalents at the beginning of the year 169.98 267.01
Cash and cash equivalents at the end of the year (refer note 2 05) p— 87.35 |69.=9ﬂllr
Cash and cash equivalents comprise of:
|Balances with banks
- in currenl accounts R 87.35 169.98
Total Cash and cash equivalents 87.358 169.98
Material accounting policies 28
\Notes to the financial statements 2

The notes referred to above form an i | part of fi ial st; 1t

As per our Audit Report of even date attached
for DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm registration number: 1 17366W/W-100018
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Krunal Shah

Partmer

Membership No. 111260
Place: Mumbai

Dalec: 6 May 2024

For and on behalf of the Board of Directors of
Mytrah Vayu (Sabarmati) Private Limited
CIN: U40200TG2017PTCI L3112

f '\ 1&-L'. 3

b G
Vineet ¥ !$|’p¢lilu“".
Director =

DIN: 06709239

Placc: Hyderabad

Date: 6 May 2024

— =2

Amit Kumar
Director

DIN: 10283218
Place: Mumbai
Date: 6 May 2024

yeott



Mytrah Vayu (Sabarmati) Private Limited
Notes to the financial statements for the year ended 31 March 2024

2.1

2.2

2.3

24

2.5

2.6

2.7

Company overview:
Mytrah Vayu (Sabarmati) Private Limited ("the Company" or "MVSBPL") was incorporated on 02 March 2017 The principal activity of the Company is to generate
and sell electricity from wind energy farms and has proposed to install 252 MW The Company's wind power plants are developed at Maniyachi (Tamil Nadu)

Up to 29 March 2023 the Company was Wholly owned subsidiary of Mytrah Energy (India) Private Limited (MEIPL) and the immediate parent company of MEIPL
was Bindu Vayu (Mauritius) Limited and the ultimate parent company of MEIPL was Mytrah Energy Limited

Pursuant to the acquisition of Company by JSW Neo Energy Limited (a wholly owned subsidiary of JSW Energy Limited) through Share Purchase Agreement dated 9
August 2022, effective from 29 March 2023 the Company has become a wholly owned subsidiary of JSW Neo Energy Limited The Ultimate Holding Company of
MVSBPL is JSW Energy Limited

Recent accounting pronouncements
Ministry of Corporate Affairs ("MCA™) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued
from time to time For the year ended 31 March 2024, MCA has not notified any new standards or amendments to the existing standards applicable to the Company

Statement of compliance

The Financial Statements of the Company have been prepared in accordance with Indian Accounting Standards notified under Section 133 of the Companies Act, 2013
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, the provisions of the Companies Act, 2013 (“‘the Act”) to
the extent notified and other accounting principles generally pted in India

Functional and presentation currency
The fi ial are pr d in Indian rupees (Rs ) which is also the Company’s functional currency, and the amounts have been rounded off to millions with
two decimal places, unless otherwise stated, as permitted by Schedule 111 to the Cc Act, 2013

P

Basis of preparation and presentation

The Financial Statements are prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each reporting
period, as explained in the accounting policies given below which are consistently followed except where a new accounting standard or amendment to the existing
accounting standards requires a change in the policy hitherto applied Pr ion requir of Division 11 of Schedule 11l to the Companies Act, 2013, "as
amended," as applicable to the Financial Statements have been followed The Financial Statements are presented in Indian Rupees (“Rs ') in million rounded off to two
decimal places, as permitted by Schedule 111 to the Cc Act, 2013, unless stated otherwise

Use of estimates

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles (GAAP) requires management to make judgments, estimates
and assumptions that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses and the disclosure of contingent
liabilities. Actual results could differ from those estimates Estimates and underlying assumptions are reviewed on an ongoing basis Any revision to accounting estimates
is recognised prospectively

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification

An asset is current, when it satisfies any of the following criteria:

=t is expected to be realised o1 intended to sold o1 cc d in normal operating cycle;

oIt is held primarily for the purpose of trading;

«It is expected to be realised within twelve months after the reporting period, or

«It is Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.
Current assets include the current portion of non-current financial assets All other assets are classified as non-current

A liability is current when it satisfies any of the following critena:

« It is expected to be settled in normal operating cycle;

* It is held primaiily for the purpose of trading:

» Itis due to be settled within twelve months after the reporting period: or

* There is no unconditional right to defer the settlement of the liability for at least twelve months afier the reporting period

Current liabilities include the current portion of non-current financial liabilities. All other liabilities are classified as non-current
Deferred tax assets and liabilities are classified as non-current assets and liabilities
Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realization in cash or cash equivalents Accordingly, the Company has ascertained
its operating cycle as 12 months for the purpose of current — non-current classification of assets and liabilities



Mytrah Vayu (Sabarmati) Private Limited
Notes to the financial statements for the year ended 31 March 2024

2.8
L

Material accounting policies

Revenue Recognition

Revenue towards satisfaction of performance obligation from contracts with customers is recognised when control of the goods including power generated or services is
transferred to the customer, at transaction price (net of variable consideration) i e at an amount that reflects the consideration to which the Company expects to be
entitled in exchange for transferring promised goods or services having regard to the terms of the contract including Power Purchase Agreements If the consideration in
a contract includes a variable amount, the Company estimates the amount of consideration to which it will be entitled in exchange for satisfaction of performance
obligation The variable consideration is estimated having regard to various relevant factors including historical trend and constrained until it is highly probable that a
significant revenue reversal in the amount of cumulative revenue recognised will not occur when the associated uncertainty with the variable consideration is
subsequently resolved

Sale of electricity
Revenue from the sale of electricity is recognised when eamed on the basis of number of units supplied at contracted rates in accordance with joint meter readings
undertaken on a monthly basis by representatives of the buyer and the Company, net of any actual or expected trade discounts

Generation based incentives (GBI)
Revenue from generation-based incentives are recognised based on the number of units supplied. when registration under the relevant program has taken place or as per
the eligibility criteria under the Indian Renewable Energy Development Agency Limited - Generation Based Incentive scheme

Revenue in respect of delayed payment charges / interest on delayed payments leviable as per the relevant contracts are recognised on actual realisation or accrued based
on an assessment of certainty of realization supported by either an acknowledgement from customers or on receipt of favourable order from regulatory authorities

Certified emission reductions (CERs)
Revenue from sale of CER, is recognised after registration of the project with United Nations Framework Convention on Climate Change (UNFCCC), generation of
emission reductions, execution of a firm contract of sale and billing to the customers

Interest income
Interest income is recognised as it accrues using the effective interest rate method

Dividend income
Dividend income is recognised when the right to receive dividend is established

Property, plant and equipment

The cost of property, plant and equipment comprises its purchase price nel of any trade discounts and rebates, any import duties and other taxes (other than those
subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, including relevant borrowing
costs for qualifying assets and any expected costs of decommissioning

Cost of major inspection / overhauling is recognised in the carrying amount of the item of property. plant and equipment as a replacement if the recognition criteria are
satisfied. Any remaining carrying amount of the cost of the previous inspection/overhauling (as distinct from physical parts) is de-recognised

Properties in the course of construction are carmied at cost, less any recognised impairment loss, as capital woik in progiess. Upon completion, such properties are
transferred to the appropriate categories of property, plant and equipment and the depreciation commences

An item of property, plant and equipment is derecognised upon disposal o1 when no future economic benefits are expected lo arise from the continued use of the asset
Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales proceeds and the
camrying amount of the asset and is recognised in the statement of profit and loss

Intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated impairment losses An intangible
asset is derecognised on disposal, or when no further economic benefits are expectedfrom use or disposal Gain / loss on de-recognition are recognised in statement of
profit and loss

Depreciation and amortization

Depreciation commences when the assets are ready for their intended use Depreciable amount for assets is the cost of an asset. or other amount substituted for cost. less
its estimated residual value Depreciation is recognized so as to write off the cost of assets (other than freehold land and properties under construction) less their residual
values over their uscful lives, using straight-line method as per the uscful lives and residual value preseribed in Schedule 11 to the Act, except in case of the following
class of assets wherein useful lives are determined based on technical assessment made by a technical expert engaged by the taking into account the nature
of assets, the estimated usage of assets, the operating conditions of the assets, anticipated technological changes, in o1der to reflect the actual usage

For the assets costing less than Rs 5,000, based on internal assessment and materiality the management has estimated that the same shall be depreciated in the year of
purchase Depreciation is provided on straight line method based on the useful lives of the assets. The following are the estimated useful lives adopted by the Company
for all assets with 5% (five percent) residual value of the cost

Asset Class Estimated useful life adopted by | Estimated useful life as per Schedule
the Companv il of the Companies Act. 2013
Furniture and fixtures 3 - 5 years 10 years
Office equipment 3 - 5 years 10 vears
Comeuters 4 years 3 vears
Plant and equipment 15- 30 years Collectively 22 vears
Buildings 5 years 30 vears




Mytrah Vayu (Sabarmati) Private Limited
Notes to the financial statements for the year ended 31 March 2024
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VI

Right-of-use assets are depreciated over the shorter period of the lease term and the useful life of the underlying asset 1f a lease transfers ownership of the underlying
asset or the cost of the right-of-use asset reflects that the Company expects to exercise a purchase option, the related right-of-use asset is depreciated over the useful life
of the underlying asset

Freehold land is not depreciated Leasehold land acquired by the Company, with an option in the lease deed, entitling the Company to purchase on outright basis after a
certain period at no additional cost is not amortized
Intangible assets are depreciated over 3 years

Assets costing less than Rs 5,000, based on management assessment are depreciated in the year of purchase
When significant parts of property, plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific useful
lives

Major overhaul costs are depreciated over the estimated life of the economic benefit derived from the overhaul. The carrying amount of the remaining previous overhaul
cost is charged to the Statement of Profit and Loss if the next overhaul is undertaken earlier than the previously estimated life of the economic benefit

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in estimate accounted
for on a prospective basis

Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any indication that
those assets have suffered an impairment loss If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any) Recoverable amount is the higher of fair value less costs of disposal and value in use In assessing value in use, the estimated future cash flows
are discounted to their present value using a discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which
the estimates of future cash flows have not been adjusted 1f the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in statement of profit and
loss. Any reversal of the previously recognised impairment loss is limited to the extent that the asset’s carrying amount does not exceed the carrying amount that would
have been determined if no impairment loss had previously been recognised

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax

Current tax:

The tax currently payable is based on taxable profit for the year Taxable profit differs from net profit as reported in profit or loss because it excludes items of income or
expense that are taxable or deductible in other years and it further excludes items that are never taxable or deductible The Company's liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period

Deferred tax:

Deferred tax is recognised on temporary differences between the carying amounts of assets and liabilities in the Financial Statements and the corresponding tax bases
used in the computation of taxable profit Deferred tax liabilitics are generally recognised for all taxable temporary differences Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilised Such deferred tax assets and liabilities are not recognised if the temporary difference arises fiom the initial 1ecognition (other than in a
business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit

A defened 1ax asset arising from unused tax losses or tax credits (credit on account of Minimum Alternative Tax) is recognised only fo the extent that the Company has
sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be available against which the unused tax losses or unused
tax credits can be utilised by the Company

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable
profits will be available to allow all or part of the asset to be recovered

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based on tax
rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at the end of the
reporting period, to recover or settle the carrying amount of its assets and liabilities

Current tax and deferred Lax for the year:
Current and deferred tax are recognised in statement of profil and loss. except when (hey relate to items that are recognised in other comprehensive income or directly in
equity, in which case. the cunent and deferred tax are also recognised in other comprehensive income or directly in equity respectively

Provisions, contingencies and commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event and it is probable that the Company will be
required to settle the obligation, and a reliable estimate can be made of the amount of the obligation

Present obligations arising under onerous contracts are recognised and measured as provisions An onerous coniract is considered to exist where the Company has a
contract under which the unavoidable incremental costs of meeting the obligations under the contract exceed the economic benefits expected to be received from the
contract

A disclosure for contingent liabilities is made where there is:

(a) a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence or nonoccurrence of one or more uncertain future
events not wholly within the control of theentity; or

(b) a present obligation that arises from past events but is not recognized because:

(i) it is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation; or

(ii) the amount of the obligation cannot be measured with sufficient reliability

A contingent asset is a possible asset thal arises from past events and whose existence will be confirmed only by the occurrence or non- occurrence of one or more
uncertain future events not wholly within the control of the entity Contingent assets are not recognised in financial statements

Comrmitments are future liabilities for contractual expenditure. classified and disclosed as estimated amount of contracts remaining to be executed on capital account and
not provided for
Commitments include the amount of purchase orders (net of advances) issued to parties for completion of assets



Mytrah Vayu (Sabarmati) Private Limited
Notes to the financial statements for the year ended 31 March 2024
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Leases

The Company as lessee:

The Company assesses whether a contract is or contains a lease, at inception of the contract. The Company recognises a right-of use asset and a corresponding lease
liability with respect to all lease arrangements in which it is the lessee, except for short-term leases (defined as leases with a lease term of 12 months or less) and leases of
low value assets For these leases, the Company recognises the lease payments as an operating expense on a straight-line basis over the term of the lease unless another
systematic basis is more representative of the time pattern in which cconomic benefits from (he leased assets are consumed

The lease liability is initially measuied at the present value of the lease payments that are not paid at the commencement date, discounted by using the rate implicit in the
lease. If this rate cannot be readily determined, the Company uses its incremental borrowing rate. The lease liability is subsequently measured by increasing the carrying
amount to reflect interest on the lease liability (using the effective interest method) and by reducing the carrying amount to reflect the lease payments made The right-of-
use assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before the commencement day. less any lease incentives
received and any initial direct costs They are subsequently measured at cost less accumulated depreciation and impairment losses

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the right-of-use asset

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) for the year by the weighted average number of equity shares outstanding during the year

Diluted earnings per share is computed by dividing the profil / (loss) for the year as adjusted for dividend, interest and other charges to expense or income (net of any
attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share and
the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares Potential equity shares are deemed
to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary operations Potential dilutive equity shares are
deemed to be converted as at the beginning of the period, unless they have been issued at a later date

Employee benefits

a) Short term employee benefits:

A liability is recognised for benefits accruing to employees in respect of wages and salaries in the period the related service is rendered at the undiscounted amount of the
benefits expected to be paid in exchange for that service Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of
the benefits expected to be paid in exchange for the related service

b) Long term employee benefits:

Liabilities recognised in respect of long-term employee benefits are measured at the present value of the estimated future cash outflows expected to be made by the
Company in respect of services provided by employees up to the reporting date The liability for contingency leave is not expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service. They are therefore measured as the present value of expected future payments to be made in
respect of services provided by employees up to the end of the reporting period using the projected unit credit method. The benefits are discounted using the market
yields at the end of the reporting period that have terms approximating to the terms of the related obligation Remeasurements as a result of experience adjustments and
changes in actuarial assumptions are recognised in profit or loss

a) Retirement benefit costs and termination benefits:
A liability for a lermination benefit is recognised at the carlier of when the entity can no longer withdraw the offer of the termination benefit and when the entity
recognises any related restructuring costs

Defined contribution plans:

Payments to defined contribution retirement bencfit plans are recognised as an expense when employees have rendered service entitling them to the contributions
Payments made to state-managed retirement benefit plans are accounted for as payments to defined contribution plans where the Company’s obligations under the plans
are equivalent to those arising in a defined contribution retirement benefit plan

Defined benefit plans:

For defined benefit retirement plans, the cost of providing benefits is determined using the projected unit credit method, with actuarial valuations being carried out at the
end of each annual reporting period Remeasurements comprising actuarial gains and losses, the effect of the asset ceiling (if applicable) and the return on plan assets
(excluding interest) are recognised immediately in the balance sheet with a charge or credit to other comprehensive income in the period in which they occur
Remeasurements recognised in other comprehensive income are not reclassified Actuarial valuations are being carried out at the end of each annual reporting period for
defined benefit plans

The retirement benefit obligation recognised in the balance sheet represents the deficit or surplus in the Company’s defined benefit plans. Any surplus resulting from this
calculation is limited to the present value of any economic benefits available in the form of refunds from the plans or reductions in future contributions to the plans

The Company pays gratuity to the employees whoever has completed five years of service with the Company at the time of resignation / superannuation The gratuity is
paid @ 15 days salary for each completed year of service as per the Payment of Gratuity Act, 1972

Foreign currency transactions

These financial statemenls are presented in Indian Rupees. which is also the Company’s functional currency Foreign currency transactions are translated into the
functional currency using the exchange rates at the dates of the transactions Foreign exchange gains and losses resulting from the settlement of such transactions and
from the translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are generally recopnised in the statement of profit and
loss

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit and loss, within finance costs. All other foreign
exchange gains and losses are presented in the statement of profit and loss on a net basis within other gains /(losses)
Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined
Translation differences on assets and liabilitics carried at fair value are reported as part of the fair value gain or loss
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Borrowing costs

Borrowing costs are interest and other cost (including exchange differences relating to foreign currency borrowings to the extent that they are regarded as an adjustment
to the interest cost) incurred in connection with the borrowing of the funds General and specific borrowing costs that are directly attributable to the acquisition,
construction or production of a qualifying asset aie capitalised during the period of time that is required to complete and piepare the asset for its intended use or sale
Qualifying assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale Other borrowing costs are expensed in the year in
which they are incurred

Financial instruments

a) Recognition and initial measurement

Financial assets and financial liabilities ate initially recognised when the Company becomes a party to the contractual provisions of the insbument A financial asset or
financial liability is initially measured at fair value plus or minus, in the case of a financial asset or financial liability not at fair vatue through profit or loss, transaction
costs that are directly attributable to the acquisition or issue of the financial asset or financial liability

b) Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at

- amortised cost;

-« FVOCI - debt investment;

- FVOCI - equity investment; or

-FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the year the Company changes its business model for managing financial
assets

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets; and

S the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present subsequent changes in the investment’s fair value
in OCI (designated as FVOCT - equity investment) This election is made on an investment by investment basis

Financial assets: Subsequent measurement and gains and losses
Financial assets at FVTPL: These assets are subsequently measured at fair value Net gains and losses, including any interest or dividend income, are recognised in
statement of profit and loss

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the effective interest method The amortised cost is reduced by
impairment losses Interest income. foreign exchange gains and losses and impairment are recognised in statement of profit and loss. Any gain or loss on derecognition is
recognised in statement of profit and loss

Debt investments at FVOCI: These assets are subsequently measuied at fair value Interest income under the effective interest method, foreign exchange gains and losses
and impairment are recognised in statement of profit and loss Other net gains and losses are recognised in OCI On derecognition, gains and losses accumulated in OCI
are reclassified to statement of profit and loss

Equity investments at FVOCL: These assets are subsequently measured at fair value Dividends are recognised as income in statement of profit and loss unless the
dividend clearly represents a recovery of part of the cost of the investment. Other net gains and losses are recognised in OCI and are not reclassified to statement of
profit and loss

Financial liabilities: Classification. subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL A financial liability is classified as at FVTPL if it is classified as held for trading, or it is a
derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses. including any interest
expense. are recognised in statement of profit and loss. Other financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest
expense and foreign exchange gains and losses are recognised in slatement of profit and loss- Any gain or loss on derecognition is also recognised in statement of profit

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire. The Company also derecognises a financial
liability when its terms are moditied and the cash tlows under the moditied terms are substantially different In this case. a new financial liability based on the modified
terms is recognised at fair value The difference between the carrying amount of the financial liability extinguished and the new financial liability with modified terms is
recognised in statement of profit and loss

¢) Derecognition

Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the rights to receive the
contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the Company
neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset If the Company enters into
transactions whereby it transfers assets recognised on its balance sheet, but retains either all or substantially all of the risks and rewards of the transferred assets, the
transferred assets are not derecognised
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Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire. The Company also derecognises a financial
liability when its terms are modified and the cash flows under the modified terms are substantially different In this case, a new financial liability based on the modified
terms is recognised at fair value The difference between the carrying amount of the fi ial liability extinguished and the new financial liability with modified terms is
recognised in statement of profit and loss

d) Offsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company curtently has a legally
enforceable right to set off the amounts and it intends either to seltle them on a net basis or to realise the asset and settle the liability simultaneously

e) Impairment of financial instruments

The Company recognises loss allowances for:

- financial assets measured at amortised cost; and

- financial assets measured at FVOCI- debt investments

At each reporting date, the Company assesses whether financial assets carried at amortised cost and debt securities at FVOCI are credit- impaired A financial asset is
credit- impaired” when one or more events that have a detrimental impact on the estimated future cash flows of the financial assel have occurred

Evidence thal a financial asset is credit- impaired includes the following observable data:

- significant financial difficulty of the borrower or issuer;

- a breach of contract such as a default and overdue;

- the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise:

- it is probable that the borrower will enter bankruptcy or other financial reorganisation; or

- the disappearance of an active market for a security because of financial difficulties

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the followiny, which are measured as 12 month expected credit
losses:

- debl securities that are determined to have low credit risk at the reporting date; and
- other debt securities and bank balances for which credit sk (i.e the nisk of default occurring over the expected life of the financial instrument) has not increased
significantly since initial recognition

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses Lifetime expected credit losses are the expected credit
losses that result from all possible default events over the expected life of a financial instrument

Measurement and presentation of allowances for expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present value of all cash shortfalls (ie. the difference
between the cash flows due to the Company in accordance with the contract and the cash flows that the Company expects to receive) Loss allowances for financial assets
measured at amortised cost are deducted from the gross carrying amount of the assets For debt securities at FVOCI. the loss allowance is charged to statement of profit
and loss and is recognised in OC1

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect of recovery This is generally the
case when the Company determines that the debtor does not have assets or souices of income that could generate sufficient cash lMows to repay the amounts subject to
the wiite- off. However, financial assets that are written off could still be subject to enforcement activities in order to comply with the Company’s procedures for
recovery of amounts due

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other
short-term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value, and bank overdrafts Bank overdrafts are shown within borrowings in current liabilities in the balance sheet

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost of inventories are determined on weighted average basis Cost of inventory includes cost of
purchase and other costs incurred in bringing the inventories to Lheir present location and condition Net realisable value represents the estimated selling price for
inventories less all estimated costs of completion and costs necessary to make the sale Unserviceable / damaged stores and spares are identified and written down based
on management evaluation

Segment reporting

Operating segments are those components of the business whose operating results aie regularly reviewed by the chief operating decision making body in the Company to
make decisions for performance assessment and resource allocation

The reporting of segment information is the same as provided to the management for the purpose of the performance assessment and resource allocation to the segments

Exceptional items:
An item of income or expense which by its size, type or incidence requires disclosure in order to improve an understanding of the performance of the Company is treated
as an exceptional item and the same is disclosed in the notes to accounts
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Mytrah Vayu (Sabarmati) Private Limited
Notes to the financial statements for the year ended 31 March 2024 (continued)

2.02

2.03

2.05

2.06

2,07

2.08

2.10

All

in Rs.Million, unless otherwise specified

Asat
31 March 2024

As at
31 March 2023

Other non-current financial assets
Unsecured and considered good

Security deposits
- Related parties 4428 3989
- Others 1h 11 =
44,324 39.89
Other non-current assets
Unsecured and considered good
Capital advances
- Others 381.07 29197
381.07 291.97
Financial assets - Trade receivables (refer note 2.43)
Unsecured, considered good 26 66 26 44
Unsecured, Which have significant increase in credit risk 012 0.12
2678 26 56
Less: Loss allowance for doubtful receivables 012 012
26.66 26.44
Movement in loss allowance for doubtful receivables
Opening loss allowance 012 -
Additional loss allowance duting the year 0.12
Loss allowance reversed during the year —— =
Closing loss allowance 0.12 0.12
Financial assets - Cash and cash equivalents
Balances with banks
- in current accounts 8735 169 98
8735 169.98
Financial assets - Bank balances other than cash and cash equivalents
Balances with banks to the extent held as security against the term borrowings 35949
2 359.49 -
Unbilled revenue
Unsecured and considered good
Unbilled revenue 7527 108 31
75.27 a3y
Financial assets - Loans
Inter-corporate deposit to related parties repayable on demand (refer note 2.37) 33291 33291
Loans to related parties repayable on demand(refer note 2.37)* 316 524 99
336,07 B57.50

*For align with the Parent Company's financial reporting, the above Loans have been reclassified during the current year to Financial assets - loans fredti other current

assets

Details of loans repayable on demand
As at 31 March 2024

As at 3| Mareh 2023

Type of borrower Loan outstanding % of the total loans Loan outstanding % of the total loans
Related Parties:
- Loans to related parties 316 0.94% 52499 6119%
- Inter-corporate deposit to related parties 33291 99.06% 33291 3881%
336.07 B0 857.90 100.00%
Other current financial assets
Unsecured, cansidered good
Suvily dejpioits . 0.06
Iniczest acenied but not due on Inter-corporate deposits to related party (refer note 2.37) 2837 090
Receivable from related party (refer note 2.37) 1,41091 =
Interest accrued but not due Ll -
1,445.9% 0.96
Other current assets
Unsecured and considered good
Prepayments 7.68 25.56
Advance to suppliers 13.74 7726
Other amounts recoverable in cash or in kind for value to be received = 12.09
Balance with government authorities 185 84 185.84
207.26 300.75
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2.11 Iaventories
Stores and spares (at cost or net realisable value whichever is lower)

2.12  Equity share capital
Authorised capital
50,000,000 (31 March 2023: 50,000,000) equity shares of Rs 10 each

Issued, subscribed and fully paid-up capital
49,408,000 (31 March 2023: 49,408,000) equity shares of Rs 10 each

i. Rights, preferences and restrictions attached to equity shares

All amonnt in Rs Million, unless otherwise specified

As at
31 Meirch 2023

As at
31 Murch 2424

279 1180
2.79 11.80
Bk G 500 00
500.00 S00.a0
444 LR 4708
494.08 494.08

The Company has only one class of equity shares having a par value of Rs 10 per share Each holder of equity share is entitled to one vote per share [n the event of
liquidation of the Company the holders of equity shares will be entitled to receive remaining assets of the company after distribution of all preferential amounts The

distribution will be in proportion to the number of equity shares held by the shareholders

ii, Recunciliation of the number of shares and amount attatanding af the beg

ini and at the end of the vpur:

As at 31 March 2024

Asat 31 March 2023

icul =
Particulars humbier of shares

At i Bs Million

Number of shaics Amount in Rs Million

Equity shares

Shares ¢ ding at the beg of the year 4,94,08,000 494 08 4,94,08,000 494 08
Initial subscription during the year = - . =
Shares ouistanding ot v end of the vear 4,44, 08,410 LRI A0 DD PRI
fii. Deliils of shares held by each shareholder exeeedisiy 5%

Particulars Aaat A Mareh 2024 As al 31 March 2023

siunber of sharas % Huldipe Mumibscr af shares o Holding
Equity shares

o4 o, i [0 bk LB HIL 160

JEW Neo Enerpry Livdeed* weis 29 Maich 2023

* includes 6 equity shares held by Group Companies as nominee shareholders

iv. Details of shares helid iy the Folding Company:

As at 31 March 2024

As at 31 Mlarch 20L3

Particulars
v Number of shares

Amount in ®a hlilfina

saimler of dinnes Autiviiiiil in Rs Million

Equity shares

JSW Neo Enagy Limited* won.[ 1% Murch 2023 AL AT

494 08

404 0 D06 B 494 08

* incluides 6 equity shares held by Group Companies as neminice dharchulizrs

<

. Details of shareholding of promoters
Shures hielid by prommisiers as on 31 March 2024

Promoter Name

Number of shares

% of Total Shares % Change during the

year

JSW Neo Encrry Limsiicd® we £ 24 March 2035

1,44 1 i

1000 o

Total

408 08

100.00% £

* includes 6 equity shares held by Group |“ompinriis as nominee shareholders

s as on 31 March 2023

Shares held by pr t

Promoter Name

Number of shares

% of Total Shares % Change during the

Y A

ISW Nan Engyy Limited* w e 29 March 2023

4.94,08.000

100 00, [

Total

404,08, 0080

1LY 100.00%

* incluidi s 6 equity shares held by Group Companies as nominee hiiielilalers.
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Notes to the financial statements for the year ended 31 March 2024 (continued)

2.13

2.4

All amount in Rs Million, unless othervise specified
All amount in Rs Million,_unless othervise specified

Asat As at
31 March 2024 31 March 2023
Other equity —
Retained eamings {2,592.94) (2.359 80)
Securities premium account 1.974.32 1,974 32
Equity component of other financial instruments 2,407 82 223538
Remeasurements of the net defined benefit (assets) / hiabilities 1926 1934
Total 1,808.46 1,869.24
. Retained earnings
Balance at the beginning of the year (2.359 80) (1.752.78)
Add: Loss for the year (233 14) (607.02)
Balance at the end of the year (2,592.94) (2,359.80)
ii. Securities premium account
Balance at the beginning of the year 1,974 32 197432
Add: Premium on issue of equity shares - -
Balance at the end of the year 1,974.32 1,974.32
Equity component of other financial instruments
Balance at the beginning of the year 2,23538 2,235 38
Add: Equity component of other financial instrument ( refer note 2 14 (ii)) 17244 ]
Balance at the end of the year 2,407.82 2,235.38
iv. a. Remeasurements of the net defined benefit plans
Actuarial valuation reserve comprises the cumulative net gains / losses on actuarial valuation of post-employment obligations
Balance at the beginning of the year 19 34 1919
Remeasurement of net defined benefit plans (008) 015
Less : Deferred tax impact on OCl o = =
Balance at the end of the year 19.26 19.34
Total other equity 1,808.46 1,869.24
Financial liabilities - Long term borrowings
Secured
. Term loans
- from financial institutions { refer (i) below) 14,194 00 14.167 88
Unsecured
ii. Compulsorily convertible debentures (CCDs) ( refer (ii) below) = 17244
14,194.00 14,310.32
Less: Unamortised borrowing cost nd 6331
14,134.06 14,277.01

Details of terms and security in respect of the long-term borrowings:

(i) Term loans:

The interest rate for term loans from banks 1anges from 8 65% to 9 75%% p a_ with 1epayments to be made in 69 quarterly unequal installments ranging fiom 163 85 Mn to
331.88 Mn

All due balances outstanding as on 31 March 2023 has been repaid / settled with the previous Lenders vide a refinancing of term loans arrangement with its present senior
Lender i.e. PFC Limited
The said loans are secured by

a A first charge on pari-passu basis by way of mortgage and/or assignment of leasehold rights, over all the Borrower's immovable properties. both present and future
(excluding forest and revenue land, if restricted by the allotment/approving authority),

b A first charge on pari-passu basis by way of hypothecation. over all the Borrower's movable properties and assets, including plant & machinery. machinery spares.
equipment tools & accessories, furniture. fixtures. vehicles, and all other movable assets, both present and future;

c A first charge on pari-passu basis on the Borrower's uncalled capilal, operating cash flows, book debts, receivables, commissions, revenues of whatsoever nature and
wherever arising of the Borrower, both present and future;

d A first charge on pari-passu basis on the Trust & Retention Account (TRA) [excluding Debt Service Reserve Account of one Quarter

of principal & interest payment (DSRA)], any letter of credit and other reserves and any other bank accounts of the Borrower wherever maintained, both present & future;
and

e assignment in favour of the Lender. on the following, relating to the Borrower:

i all the rights, titles, interests. benefits, claims and demands whatsoever of the Borrower in the Project Documents / contracts (including but not limited to Power
Purchase Agreements {PPA)/ Memorandum of Understanding (MOU), package/ Construction contracts, O&M related agreements, Service Contracts. etc.). duly
acknowledged and consented to by the relevant counter-parties to such Project Documents;

ii. all the nghts, titles, interests, benefits, claims and demands whatsoever of the Borrower in the Clearances relating to the Project;

i all the rights. titles. interests, licenses. benefils, claims and demands whatsoever of the Borrower in any letter of credit. guarantee, performance bond, corporate
guarantee, bank guarantee provided by any party to the Project Documents;

iv. all [nsurance Contracts and Insurance Proceeds: and

v. assignment of guarantees from EPC contractor / module supplier (if any) relating to the project;

vi An assignment in favour of the Lender, over all the Borrower's intangibles. goodwill, etc , both present and future, in a form and manner acceptable to the Lender It
mcludes amendments/ modifications regarding (i) to (v) above from time to time

f. Pledge of atleast 51% of total issued Equity Shares (with 51% voting rights), 51% of total issued CCDs

and 51% of total issued CCPS till currency of PFC loan;
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2.16
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2.18

2.19

Al amount in Rs Million, unless otherwise specified
(ii) Compulsorily Convertible Debentures (CCDs)
The Company issued Compulsorily Convertible Debentures (CCD) at Rs S0 each, 320,34,062 No's to Bindu Vayu Urja Pvt Ltd and 153,97.938 No's to Mytrah Vayu
Indravati Pvt Lid
During the year, the terms of the aforesaid Compulsorily Convertible Debentures (CCDs) have been amended whereby the Borrowing / Financial Liability portion of the
CCDs as on March 31, 2023 would be converted into a fixed number of equity shares Further, with effect from April 1, 2023, the interest rate on the said CCDs has been
reduced from 11 50% pa, to 0 10% p a, payable only post the approval of the leading lender i e . PFC

Considering the terms of the aforesaid amendment and the fact that both the issuer (i e the Company) and the holder of the said CCDs are controlled by the same
Ultimate Parent (i e JSW Energy Limited), the Company is of the view that the substance of the transaction comprises an equity contribution to the Company, effectively
via the Ultimate Parent. Accordingly, during the year, the Company has reclassified the cumulative amounts recognised in the debt portion of the aforesaid CCDs of
Rs 172 44 as at March 31, 2023, to Other Equity

As at As at
31 March 2024 31 March 2023
Lease liabilities (Non current)
Lease liabilities 068 0.69
0.68 0.69
Employee benefit obligations - Non-current (refer note 2.36)
- Gratuity 155 086
- Compensated absences 110 027
205 113
Financial liabilities - Short term borrowings
Secured
Working capital demand loans
- from others - 153.64
Current maturities of long-term borrowings 66225 408 59
Unsecured
Inter-corporate deposit from related party (refer note iii) and refer note 2.37) 56100 56100
Loans from related party (refer note 2 37)* 1,501 58 56.70
2,724.83 1,179.93
Less: Unamortised borrowing cost 273 063

72210 1,179.30
(i) Details of terms in respect of Current maturities of long-term borrowings:

Refer the terms and security details in Note 2 14

(ii) Inter-corporale loans

The Company has taken unsecured Inter-corporate deposit (ICD) amounting to Rs 561 00 million (31 March 2023: Rs 561 00 million) from its related party The said
ICD is repayable on demand and carry an interest rate of 11 00% per annum

(iii) Working capital demand loan

The company has taken a working capital demand loan for less than one year and carries an interest rate from 8 % to 10% The same is secured by:

a A first charge on the pari-passu basis by way of hypothecation, over all the Borrower's movable properties and assets, including plant & machinery, machinery spares,
equipment tools & accessories, furniture, fixtures, vehicles, and all other movable assets, both present and future;

b Afirst ranking charge on pari-passu basis by way of security interest over the Account and all other bank accounts of the Barrower and sub-accounts (or any account in
substitution thereof) that may be opened in accordance with this agreement, the TRA Agreement or any of the other transaction documents and all funds from time to time
deposited therein and all permited investments, both present and future, save and excpet debt service reserve account (DSRA)/ debt service created and secured
exclusively for the benefits of the term loan lender

¢ A first charge on pari-passu basis on the Borrower's uncalled capital and current assets including but not limited to revenues and receivables book debts, operating cash
flows and all other commissions and cash of the borrower of whatsoever nature and wherever arising of the Borrower, both present and future;

The quarterly returns or statements of Current assets are not filed by the Company with the banks or financial institutions, as not applicable

* For aligning with the Parent Company's financial reporting, the above Loans have been reclassified during the current year to Financial liabilities - Short term
borrowings from other current financial liabilities

Financial Liability - Trade payables (refer note 2.44)
- Total outstanding dues of micro enterprises and small enterprises (refer note 2 34) = .
- Total outstanding dues of creditors other than micro enterprises and small enterprises 55.05 306 19
55.05 306.19

Lease liabilities (Current)
Current maturities of lease liabilities 009 0.09

L 0.09
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2.24

Other current financial liabilities

Interest accrued on borrowings

Interest accrued on inter corporate deposit (refer note 2 37)

Interest accrued on Compulsorily convertible debentures (refer note 2.37)
Payable to related parties (refer note 2.37)

Payable for capital supplies/services

Employee benefit obligations - Current (refer note 2.36)
- Gratuity
- Compensated absences

Other current liabilities

Statutory liabilities
- other payables

Deferred tax assets

Deferred tax assets/ (liabilities), net recognised in the balance sheet comprises the following:

Deferred tax assets:

- Timing difference on brought forward losses and unabsorbed depreciation

- Other timing differences
Deferred tax liabilities:

- Excess depreciation allowable under income-1ax law vver depieviation 1ecugnised in the financial

Deferred tax assets, net

Income Tax assets, net
Advance tax

All amount in Rs.Million, unless otherwise specified

- 209.34
7430 1259
236 021
14.50 .
12.88 -
104.04 21214
0.05 0.09
1.60 0.03
1.65 0.12
379 3043
0.04
3.83 30.43
1,531.95 1,202.62
L1l (3.78)
(821.50) (629.70)
711.56 S, 14
329 455
3.29 4.55
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2.25

2.26

2.27

2.28

2.29

2.31

All amount in Rs Million, unless othervise spwetfied

Year ended
31 March 2024

Year ended
31 March 2023

Revenue from operations

Sale of electricity, net of rebate 203542 | H37.45
2,035.42 1.837.45
Less: Cash discount / rebate 41.11) (32 .85)
Less: Revenue from deviation settlement mechanism (DSM) (393 43) (114 67)
1,600.88 1,689.93
For contract assets refer note 2 07- Unbilled receivable. For trade receivable refer note 2.04.Contract liability is nil.
For credit risk refer note 2 42C
Employee benefits expense
Salaries including bonus 26.55 33.19
Contribution to provident fund (refer note 2.36) 1.49 0.82
Staff welfare expenses 0.26 0.03
28.30 34.04
Other expenses
Rent (refer note 2.38) 094 091
Rates and taxes 5.40 0.72
Insurance 36.85 5014
Travelling and conveyance 3.04 725
Communication = 0.53
Repairs and maintenance
- Machinery 123.98 160.60
- Others 7.47 0.04
Professional and consultancy charges 2.90 17.66
Auditor's remuneration (refer noe 2.33) 1.26 207
Provision for doubtful debts (refer noe 2 04) 012
Office maintenance = 0.14
Registration fees B 213
Security charges 1.14 773
Miscellaneous expenses 042 975
183.40 259.80
Finance costs
Interest on loans 1,25551 1,564 17
Interest on inter-corporate loans (refer note 2.37) 6171 1399
Interest on compulsorily convertible debentures (refer note 2.37) 237 3.74
Interest on lease liabilities 0.07 B
Interest on working capital demand loans 13.19 1223
Others 112 03
1.444.88 1,594.13
Other income
Interest from banks deposits 15.81 -
Interest income on inter-corporate deposit (refer note 2 37) 27.47 1.00
Provision no longer required written back* 209.87 0.04
Interest income on security deposits fair valued through profit and loss 439 9.91
[nterest income on other financial assets 0.17 .
Miscellaneous income 0.34 0.06
258.05 11.01

* Based on reconciliation and settlement carried out at group level, certain balances of third party amounting to Rs. 209.34 million that are no longer

payable have been written back during the year

Tax expense (refer note 2.41)

Earlier year taxes - 12.82
Deferred tax (142 42) (131.81)
(142.42) (118.99)
Other comprehensive income
Remeasurement of defined benefit liability/ (assets) (008} 0.15
(0.08) 0.15
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2.32 Contingent Liabilities and commitmenty Amount in Rs Mithon
Particulars As at Asal
31 March 2024 31 March 2023
a Esti d amount of ining to bc d on capital account and not provided for (net of adsvances)
8878 *

b SECI has issucd letter on 31 08 2020 rejecting the company s request for the extension of SCOD of the project and has levied a penalty of Rs 330 Million towards delay in COD The company have filed Original
Petition before APTEL (as CERC is not ioning) on 14 09 2020 challenging the above letter An intenim stay on insocation of BG and to extend the validity of BG

The Company filed the petition beforc CERC on 28 03 2021 and secured interim protection on BG invocation Lill next date of hearing There hasc been no hearings in this matter during the year and the matier is vet to be
listed by the Commisston for further hearings Based on legat opinion, the company s management 1s confident that they receive favourable order and accordingly no adjustment are made in the financial staements

2.33 Auditor's remuneration
Amount in Rs Million

Particulars Year ended Year ended
MMarch2024 31 March2023
Services as statulon auditors 114 151
Tax audil fees 012 014
Dy st 041
Tatal ] 2.a7

2.34 Details of dues to Micro, small and medium enterprises as defined under the MSMED Act, 2006
The Managcmcnl has identified enterprises w hu:h have provldcd goods and scrvices to the Company and which qualify under the definition of micro and small enterprises. as defined under Micro. Small and Mcdium
E Devel Act. 2006 A dingly. the discl in respect of the amounts payable to such enterprises as at 31 March 2024 has been made in the financial stalements based on information received and
available with the Company Further in the view of the management. the impact of interest. if any. that may be payable in accordance with the provisions of the Act is not cxpected (o be material  The Company has not
received any claim for interest from any supplicr under the said Act

Anrort i Rs Million

Particulars Year ended Year ended
. 31 March 2874 AL Margh JOLE

a) The principal amount and Lhe interest duc thereon remarning unpaid to any supplicr as at the end of cach accounting period: Nil Nil

b) The amount of interest paid by the Company along with the amounts of the payment made to the supplicr bevond the appointed day during Nil Nil

the period:

¢) The amount of intcrest duc and payable for the period of delay in making payment (which have been paid but beyond the appointed day Nl Nil

during the period) but without adding the interest specificd under this Act:

d) The amount of interest accrued and remaining unpaid at the end of the period: Nil Nl

¢) The amount of further intcrest remaining duc and payable cven in the succeeding periods. until such date when the interest dues as above Nil N#

are actually paid to the small enterprisc for the purposc of disallow ance as a deductible expenditure under the MSMED Act. 2006

2.35 Corporate social responsibility (CSR)
Section 135 of the Companies Act 2013 and the Rules made thercunder prescribe that every company having a nel worth of Rs 500 crore or more. or tumover of Rs 1.600 crore or more or a net profit of Rs 3 crore or
more during immediate preceding financial year shall ensure that the Company spends in cver financial year. at least 2% of the average nel profits made dunng the three immediately preceding financial years, in
p of its Corporate Social R ibility (CSR) policy

The provision of CSR are not applicable to the Company considering the aforesaid threshholds
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2.36 Defined contribution and benefit plans

i) Defined contribution plans - Provident fund:
Contribution towards cmploy ce provident fund. which is a defined contribution plan for the ycar aggregated to Rs 149 Million (31 March 2023: 0 82 Million)

i} Defined benefit plan - Gratuity:
Excn cmployee is entitled to a bencfit cquivalent to fifteen days salary last drawn for cach completed year of service  line with the Payment of Gratuity Act. 1972 The same is payable at the time of separation from the
Company or retirement. whichever is carlier

WO Bl i bl wous ot they il Berw i pled - s por wimomal valwiieo Amonnt 1 Rs Million
Particulars As at As at
31 Moarels 2024 31 March 2023
Change in benefit obligation
Projected bencfit obligation at the beginning of the year / period 095 125
Current service cost 054 019
Interest cost 007 008
Bencfits paid {0 04) (042)
Actuarial loss on obligation 008 {0 15)
Past Scrvice Cost
Defined benefit obligation at the end of the year 1.60 0.95

Amount recognised in the balance sheet

Defined benefit obligation at the end of the sear 160 095
Fair valuc of plan asscts at the end of the year = =
Liability recognised in the balance sheet = 1.1 0.95
Breakup of liability
Current 005 009
Non-currcnt 133 086
Ll [T
Amount for the ycar cnded 31 March 2024 #agiaii il i the siatement of profit and loss under emploves bencfit expense: Amaount in Rs Million
Particulars Year ended Year ended
M Narck 2024 31 March 2023
Expense recognised in the statement of profit and loss:
Current service cost 054 019
Intercst cost 007 008
Net cost recognised in the statement of profit and lwxi 0.61 0.27
Ans st o e vk oo 31 Mol S0 sooongniel m fho stobos i of seher somprchomne mcome: lisyimra e e N il
. Year ended Year ended
Particulars N Murch 2024 31 March 2023
-change in financial assumptions (005)
-cxperience variance (i ¢ Actual experience vs assumptions) 008 (0 10y
e ek recngnised in tlie diesiem al geo i gnd lis [LET] AL 15}
S y of actuarial p
Discount rat¢ per annum 721% 733%
Salany cscalation rate per annum 10 00% 10 00%
Employee tumoser rate 6 00% 12 00%
Abyptarhi e g2 HI N PALAY |50 204y
Sinwbiy iy s aly sy Fempriwr e s Ry
Details Asat As at
31 Alawch 2024 31 March 2023
Discount rate
Discount rate as at ycar / period end 721% 735%
Effect on Defined Bencfit Obligation (DBO) duc to 1% increase in discount rate [N EY] 0BE
Effcct on DBO due to 1% decrease in discount rate 017 103
Salary escalation rate
Salany escalation ratc as at vear / peniod end 10 00% 10 00%
Effect on DBO duc to 1% increase in salan escalation rate 0ls 102
Effect on DBO duc to 1% decrease in salan escalation rate [(NE)] 088
Rate of Employee Turnover
Emplovee Tumover rate as at year / period end 6 00% 12 00%
Effcct on DBO due to 1% increase in withdrawal rate (0 05) 089

Effcct on DBO due to 1% decrease in withdrawal raie 003 168
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Sensitivity analysis (coniinued)

Method uscd for sensitivity analysis: The sensitivity results above determine their individual impact on the Plan's end of year Defined Benefit Obligation: In reality, the Plan is subject to multiple external experience ilems

which may moe the Defined Benefit Obligation in similar or apposite directions, while the Plan's sensitivity to such changes can vary over time

Mavwe prafihl i bafmmat RN Amount in Rs Million
g As at As at
Details 31 March 2024 31 March 2023
Within | year 005 0.09
2-5 years 050 0.39
6-10 years 082 0.60
More than [0 j:ite i {142
2.37 Related party disclosures
i) Names of related parties and nature of relationship:

Parent Company JSW Neo Energy Limiled (JSW Neo) (w ¢ £ 29 March 2023)

Myirah Fnergy (India) Private Limited ("MEIPL') (up (0 29 March 2023
Ultimale parent Company JSW Energy Limited (JSWEL) {(w ¢ I'29 March 2023)

Mytrah Energy Limited ("MEL") (up to 29 March 2023)
Holding of parent company Bindu Vayu (Mauritius) Limited ('BYML") (up to 29 March 2023)
Fellow Subsidiary Bindu Vayu Urja Private Limited (BVUPL)

Mytrah Aadhya Power Private Limited (MAADPPL)
Mytrah Aakash Power Privale Limited (MAAKPPL)
Mytrah Abhinav Power Privale Limited (MABHPPL)
Mytrah Adarsh Power Private Limited (MADAPPL)
Mytrah Advaith Power Privatc Limited (MADVPPL)
Mytrah Agriya Power Private Limited (MAGRPL)
Mytrah Ainesh Power Private Limited (MAINPPL)
Mytrah Akshaya Euergy Private Limited (MAKESPL)
Mytrah Tejas Power Private Limited (MTPPL)
Mytrah Vayu (Adyar) Private Limited (MVADPL)
Myirah Vayu Bhavani Privaic Limited (MVBVPL)
Mytrah Vayu (Chilravali) Private Limited (MVCPL)
Mytrah Vayu Godavari Private Private Limited (MVGOPL)
Mytrah Vayu (Hemavati) Private Limited (MVHPL)
Mytrah Vayu (Indravali} Private Limited (MVIPL)
Mytrah Vayu (Kaveri) Private Limited (MVKAPL)
Mytrah Vayu Krishna Private Limited (MVKPL)
Mytrah Vayu (Maansi) Private Limited (MYMAPL)
Mytrah Vayu (Manjira) Private Limitcd (MVMPL)
Mytrah Vayu (Palar) Private Limited {(MVPLPL)
Mytrzh Vayu (Pennar) Private Limited (MVPPL)
Mytrah Vayu (Parbati) Private Limited (MVPRPL)
Mytrah Vayu Sharavati Private Limited (MVSHPL)
Mytrah Vayu (Som) Prisate Limited (MVSPL)
Mytrah Vayu Tunghabhadra Private Limited (MVTPL)
Mytrah Vayu (Tapti) Private Limiled (MVTPPL)
Mjytrah Vayu Ugja Private Limited (MYVUPL)
Nidhi Wind Farms Private Limited (NWF)

Key Managerial Person Vineet Valentine Davis (Director)
Amit Kumar (Director)

Hirva Shah (Direclor)

The remuncration to key managerial personnel during the year

Particulars Year ended Year ended
31 March 24 39 Murch 2033
Employec haiieliis® 57,79.697

* The abave figures does nat include provisions for gratuity.group mediclaim,group personal accident and compensated absences as the same is determined at the company level and is not possible to determine for select
individuals
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1) Relanedd pasey 1ransectio. daring die yean s g 1y T
. Relationshi Year emibind Year ended

[Particulis i A1 March 2024 31 March 2023
Reimbursement to
Bindu Vayu Urja Prisate Limited (BVUPLY Fellow Subsidiaries 093 '
JSW Neo Energy Limited (JSW Neo) Holding Company 14 50 *
Mytrah \ ayu (Som) Private Limited"MVSPL") Fcllow Subsidiaries 008 -
Mytrah Vayu (Krishna) Private Limited (MVKPL") Fellow Subsidiarics 0.07 =
Mytrah Vuyu (Manjira) Private Limited (MVMPL") Fellow Subsidiaries 033 s
Nidhi Wind Farm Private Limited (NWFPL') Fellow Subsidiarics * v
Mytrah \ ayu (Godavan) Private Limited ('MVGoPL") Fellow Subsidiarics 002 *
Mytrahh Vayu (Parbali) Private Limited (MVPRPL") Fellow Subsidiaries 005 .
Mytrah Abhinav Pow er Private Limited ‘'MABHPPL") Fellow Subsidiaries 028 -
Mytrah Vayu (Tungabhadra) Private Limited (MVTPL') Fellow Subsidiaries o0 =
Reimbursement from
JSW Neo Energy Limited (JSW Neo) Holding Company 004
Mytrah Vayu (Adyar) Private Limited (MVADPL') Fellow Subsidiarics *
Mytrah Vayu (Chitravati) Private Limited (‘MVCPLY) Fellow Subsidiarics nol
Mytrah Vayu (Tapti) Private Limiled (‘MVTPPL") Fellow Subsidiaries *
Mytrah Vayu (Manjira) Private Limited (MVYMPL") Fellow Subsidiaries *
Mytrah Vayu (Indravati) Private Limiled (MVIPL) Fellow Subsidiarics 027
Nidhi Wind Farm Private Limited (NWFPL") Fellow Subsidiaries 0:63
Mytrah Vayu (Godavari) Private Limited ('MVGoPL") Fellow Subsidiaries 006
Mytrah Tejas Power Private Limited (MTPPL") Fellow Subsidiarices 001
Mytrah Aakash Power Private Limited (‘(MAAPPL") Fellow Subsidiaries no
Mytrah Vayu (Hemasati) Private I imited (‘MVHPL) Fellow Subsidiaries 001
Mytrah Y ayu (Bhasvani) Private Limited (MVBVPL") Fellow Subsidiaries 00!
Mytrah Vayu (Kaveri) Private Limited ('MVKAPL" Fellow Subsidiaries 0.01
Mytrah \ ayu (Maansi) Private Limited (MVMAPL") Fellow Subsidiaries 001
Mytrah Vayu (Palar) Private Limited (MVPLPL') Fellow Subsidiaries *
Mytrah Vayu (Sharavati) Private Limiled ('MVSIIPL") Fellow Subsidiarics * =
Mytrah Aadhya Power Private Limited (MAADPPL") Fellow Subsidiaries * -
Myirsh Agriya Power Private Limited (MAGRPPL") Fellow Subsidiaries * "
Mytrah Abhinav Power Private Limited (MABHPPL') Fellow Subsidiaries 003 =
Mytrah Advaith Power Private Limited ('MADVPPL) Fellow Subsidiaries 002 -

Mytrah Vayu (Tungabhadra) Privaic Limited (MVTPL") Fellow Subsidiaries * E
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i) Melmiodd parids trnossctiens sluiing e vosr | Amouant in Rs Million
Paiticuilars e laraiiadp = -
Advance given
Mstrah Tejas Power Private Limited (MTPPL") Fellow Subsidiarics - 131
Matrah Vayu (Chitravali} Private Limited ({MVCPL") Fellow Subsidiarics - 599
Mstrah Vayu (Sharavati) Private Limited (MVSHPL?) Fellow Subsidiaries - 343
Mytrah Vayu (Maansi) Private Limited (MVMAPL") Fellow Subsidiarics - 042
Mstrah Vayu (Palar) Private Limited (‘MVPLPL'} Fellow Subsidiarics - 042
Mstrah Vayu (Adyar) Private Limited (MVADPL") Fellow Subsidiarics - 676
JSW Neo Encrgy Limited (JSW Neo) ('JSW Neo') Holding Company - 496 67
Loan taken(repaid)

Mstrah Encrgy (India) Private Limited (MEIPL") Holding Company > {273 18)
JSW Nco Encrgy Limited (JSW Neo) Holding Company 23502 ¥
Mstrah Aakash Powcr Private Limited (MAAPPL') Fellow Subsidiarics 100 00

Matrah Abhinav Power Private Limited (MABHPPL") Fellow Subsidiarics 220 00 -
Interest accrued and due on security deposit

Mytrah Encrgy (India) Private Limited (MEIPL') Holding Company (92 58)
Interest accrued on [CD

Matrah Encrgy (India) Private Limited (‘(MEIPL") Holding Company ) (44 40)
Mstrah Aakash Power Private Limited (MAAPPL') Fellow Subsidiarics 29 81 479
Mytrah Vayu (Godavari) Private Limited (‘MVGoPL') Fcllow Subsidiarics 3190 921
Interest accrued on CCD

Bindu Vayu Urja Private Limited (BVUPL") Fellow Subsidiaries I 60 016
Mytrah Vayu (Indravati) Private Limited (MVIPL") Feltow Subsidiarics 077 008
Interest receivable on ICD

Msirah Abhinav Power Private Limited (MABHPPL') Fellow Subsidiaries 2058 073
Mjtrah Vayu (Maansi) Private Limited (MVMAPL") Fellow Subsidiarics 688 025
Interest income on security deposits

Myitrah Tejas Power Private Limited (MTPPLY) Fellow Subsidiaries 0.46 037
Mstrah Vayu (Chitravati) Private Limited (MVCPL") Fellow Subsidiarics 0.26 0.19
Mytrah Vayu (Hemavati) Private Limited (MVHPL') Fellow Subsidiaries 0.31 023
Mytrah Vayu (Sharavati) Private Limited (‘MVSHPL') Fellow Subsidiarics 041 033
Mstrah Vayu (Tapt) Private Limited (MVTPPL') Fcllow Subsidiaries 0.41 0.23
Mytrah Ainesh Power Private Limited (MAIPPL') Fellow Subsidiarics 0.36 033
Mjytrah Vayu (Bhavani) Privatc Limited (MVBVPL?) Fellow Subsidiarics 041 037
Mytrah Vayu (Kacri) Private Limited (MVKAPL') Fellow Subsidiarics 057 051
Mzirah Vayu (Maansi) Private Limited (MVMAPL') Fellow Subsidiarics 0.15 0.14
Mstrah Vayu (Palar) Private Limited (MVPLPL") Fellow Subsidiarics 0.46 037
Mitrah Vayu (Parbati) Private Limited (MVPRPL") Fellow Subsidiarics 0.36 033
Bindu Uga Infrastructure Lirmited ('BUIL") Fellow Subsidiarics - 038
Mitrah Wind Developers Prvate Limited (MWDPL') Fellow Subsidiaries - 034
Mstrah Vayu (Advar) Privale Limited (MVADPL) Fellow Subsidiarics 0.21 =
Lease rentals including Ind AS 116 adjustments

Matrah Tcjas Power Private Limited (‘MTPPL") Fellow Subsidiarics 001 143
Mstrah Vavu (Chitravati) Private Limited (MVCPL) Fellow Subsidiarics 001 08!
Miirah Vayu (Hemavati) Private Limited (MVHPL) Fcllow Subsidiarics 00l 098
My trah Vayu (Sharavati) Private Limited (MVSHPL') Fellow Subsidiarics 001 128
Mytrah Vayu (Tapti) Private Limited (MVTPPL") Fellow Subsidiarics 0ol 132
Mstrah Ainesh Power Private Limited (MAIPPLY) Fellow Subsidiarics 001 110
Mastrah Vayu (Bhayani) Private Limited (MVBVPL') Fellow Subsidiarics 00t 125
Maytrah Vayu (Kaven) Pmvate Limited (MVKAPL') Fellow Subsidiarics 001 172
Mstrah Vayu (Maansi) Private Limited (MVMAPL") Fellow Subsidiarics w 048
Mstrah Vayu (Palar) Private Limited (MVPLPL") Fellow Subsidianies 001 142
Mytmh Vayu (Parbati) Private Limited (MVPRPL") Fellow Subsidiaries 00l 110
Mytrah Vayu (Adyar) Private Limited (MVADPL") Fellow Subsidiaries * 069
Mobilisation advance given

Mstrah Energy (India) Private Limited (MEIPL’) Holding Company (1.454 0B)
Other payables

Mstrah Vayu (Tapti) Private Limited (MVTPPL') Fellow Subsidiarics - 1262
Mytrah Aincsh Power Privale Limited (‘(MAIPPL") Fellow Subsidiarics - 318
Mitrah Vayu (Maansi) Private Limited (MVMAPL) Fellow Subsidiarics . 001
Bindu Urja Infrastructure Limited ('BUIL") . 002
Other payables (included in other current linancial liabilities)

Matrah Tejas Power Private Limied (MTPPL) Fcllow Subsidiarics - 418
Mstrah Vayu (Chitravali) Private Limited (MVCPL") Fellow Subsidiarics e 419
Mstrah Vayu (Hemavati) Private Limited (MVHPL') Fellow Subsidiarics = 717
Mytrah Vayu (Sharavali) Privale Limiled ('MVSHPL') Fellow Subsidiarics = 418
Mstrzh Vayu (Bhavani) Private Limited (MVBVPL') Fellow Subsidiarics = 001
Mztrah Vayu (Kaven) Private Limited (MVKAPL"} Fellow Subsidiarics ® 001
Mstrah Vayu (Palar) Private Limited (MVPLPL') Fellow Subsidiaries L 418
Mjtrah Vayu (Parbati) Privale Limited (MVPRPL') Fellow Substdiarics 001
Mytrah Vayu (Adyar) Private Limited (MVADPL") Fellow Subsidianics 16 80
Other recoverables

Mytrah Vayu (Hemavali) Private Limited (MVHPL") Fellow Subsidiaries . 039

Myirah Vayu (Tapti) Private Limited (MVTPPL) Fellow Subsidiarics 0ol
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Notes to the financial statements for the year ended 31 March 2024 (continued)

100 Balwtedd gty iramaactlim during (he viar | Amount in Rs Million
P artEulan Bl tanshipy :
Purchase of cugital goods ! injamgilshes
Mytrah Encrgy (India) Privatc Limited (MEIPL") Holding Company 696.05
Security deposits
Mytrah Tejas Power Private Limited (MTPPLY) Fellow Subsidiarics 0.83
Matrah Vayu (Chitravati) Private Limited (MVCPL') Fellow Subsidiarics v 066
Mstrah Vayu (Hemavati) Private Limited (MVHPL') Fellow Subsidiarics e 0.71
Mstrah Vayu (Sharavati) Private Limited (MVSHPL') Fellow Subsidiarics B 079
Mytrah Vayu (Tapti) Prisatc Limited (MVTPPL") Fellow Subsidiarics 1.64
Mystrah Ainesh Powcr Pmvate Limited (MAIPPLY) Fellow Subsidiarics ’ 033
Mitrah Vayu (Bhavami) Privale Limited (MVBVPL') Fellow Subsidiarics E 037
Myirah Vavu (Kaveri) Private Limited (MVKAPL") Fellow Subsidiarics E 031
Mytrah Vayu (Maansi) Private Limited (MVMAPL') Fellow Subsidiarics E 0.14
Matrah Vayu (Palar) Private Limited (‘MVPLPL") Fellow Subsidiarics - 0.84
Mstrah Vayu (Parbati) Private Limited (MVPRPL') Fellow Subsidiarics L 033
Bindu Urja Infrastructure Limited (BUIL) L 381
Security deposits (repaid) / recieved
Mytrah Energy (India) Private Limited (MEIPL') Holding Company (621 20)
Inter corporate loans given (included in Financial assels)

Mytrah Vayu (Maansi) Private Limited (MVMAPL') Fellow Subsidiaries = 8341
Mytrah Abhinav Power Private Limited (MABHPPL") Fcllow Subsidiarics = 249 50
Inter corporate loan received
Mytrah Vayu (Godavari) Private Limited (MVGoPL') Fellow Subsidiarics - 290 00
Mstrah Aakash Power Privalc Limited ( MAAPPL") Fellow Substdiarics 271 00
Issue of pulsorily convertible deb es (CCDs)(at Amortised cost)
Bindu Vayu Uga Private Limited (‘BVUPL') Fellow Subsidiarics (1.601 70) 1.601 70
Matrah Vayu (Indravati) Private Limited (MVIPLY) Fcllow Subsidiarics (769 90) 769 90
Security deposits including fair value adjustment (included in other non-current financial assets)
Mstrah Vayu (Adyar) Private Limited (MVADPL) Fellow Subsidiarics - 188
Equity component of other Financial instruments{at Amortised cost)
Bindu Vayu Uga Privatc Limited (BVUPL') Fcllow Subsidiarics 116 46
Mytrah Vayu (Indravati) Private Limited (MVIPLY) Fcllow Subsidiarics 5598
Note: Interest on Compulsorily iblc deb (CCDs) ing to Rs 36 22 mn prior to April |, 2023 is no longer payable and hence reclassified to Other equity

b} Relotedd pooty laaces af the end of ihe yene a1 e Adeliiot

. Vit ended Year ended

it 31 March 2024 i Mnech 2023
Ty of Eguiny shares in¢lu fin g secisity preaiikin
150 oo Encrpy Limacd LSS sl o lireg Cussipmng 3 a0 AR a0
Equity component of other Financial instruments(at Amortised cost)
Bindu Vayu Urja Private Limited (‘(BVUPL) Fellow Subsidiaries 1.601 70 1.485 24
Mytrah Vayu (indravati) Privale Limited (MVIPL") Fellow Subsidiarics 769 90 71392
Long term borrowings -Compulsorily convertible debentures (CCDs) (at Amortised cost)
Bindu Vayu Uga Private Limited (BVUPL') Fellow Subsidiarics - 1.601 70
Mytrah Vayu (Indravati) Private Limited (MVIPL") Fellow Subsidiarics = 769 90
Inter-corporate deposit to related parties
Mstrah Abhinay Power Private Limited (MABHPPL") Fcllow Subsidiarics 249 50 24950
Mstrah Vayu (Maansi) Private Limited (MVMAPL') Fellow Subsidiarics 8341 83 41
Inter-corporate deposits from related parties
Mtrah Aakash Power Privatc Limited (‘MAAPPL") Fellow Subsidiarics 271 00 27100
Mstrah Vayu (Godasari) Private Limited (‘MVGoPL) Fellow Subsidiaries 290 00 290 00
Loan taken(repaid)
JSW Nco Energy Limited (JSW Neo) Holding Company 1.149 25 91423
Other Receivables
JSW Neo Encrgy Limited (JSW Neo) Holding Company 141091 141091
Other Payables
JSW Nco Encrgy Limited (JSW Neo) Holding Company 14 50 N
Interest payable on CCD
Bindu Vayu Urja Prisate Limited (‘BVUPLY) Fellow Subsidiarics 160 014
Myirah Vayu (Indravali) Prvatc Limited (MVIPL') Fellow Subsidiancs 076 007
Interest payable on 1CD
Matrah Aakash Power Privalc Limited (MAAPPL") Fellow Subsidiarics 3411 431
Matrah Vayu (Godavari) Private Limited (MVGoPL") Fellow Subsidiancs 40 18 829
Interest Receivable on 1CD
Muirah Abhinav Power Private Limited (MABHPPL') Fellow Subsidiarics 2126 068
Mytrah Vayu (Maansi) Private Limited (MVMAPL') Fellow Subsidiarics 71 023
Loans and advances to related parties
Nidhi Wind Farms Private Limited Fellow Subsidiaries 0.63
Mytrah Vayu (Maansi) Private Limited (MVMAPL?Y) Fellow Subsidiarics 042 042
Matrah Vayu (Chitravati} Private Limited (MVCPL') Fellow Subsidiaries 1.78 178
Mytrah Vayu (Indravati) Private Limited (MVIPLY) Fellow Subsidiarics 027
Mytrah Aadhya Powcr Privatc Limited(*“MAPPL') Fellow Subsidiarics *
Mytrah Agriya Power Private Limited(MAGPPL) Fellow Subsidiaries *
Mytrah Advaith Power Private Limited Fellow Subsidiaries 0.02 -
Mutrah Vavu Godavari Private Private Limited Fellow Subsidiarics 0.04 .
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Apdin i 10 1 I

Partioulars

el wpdnivship

Woar pne)
31 Mbarct 22

W diie pidlng
A Mol Mikd

Loans and advances [rom related parties

Bindu Vayu Uga Private Limited (BVUPL"Y)

Myirah Aakash Power Private Limited (MAAPPL')
Mstrah Abhinay Power Private Limited (MABHPPL')
Matrah Ainesh Power Prisate Limited ('MAIPPL")
Mitrah Tejas Power Private Limited (MTPPL')
Mytrah Vayu (Adyar) Private Limited (MVADPL")
Mytrah Vayu (Hemasati) Prisvate Limited (MVHPL")
Mstrah Vayu (Kaven) Private Limited (MYKAPL")
Matrah Vayu (Palar) Private Limited ('MVPLPL')
Mstrah Vayu (Parbati) Private Limited (MVPRPL')
Mstrah Vayu (Som) Prisate Limited (MVSPL")
Mstrah Vayu (Tapti) Private Limuited (‘MVTPPL")
Mytrah Vayu (Bhavani) Private Limited (‘MVBVPL")
Mytrah Vayu (Krishna) Private Limited (MVKPL")
Mytrah Vayu (Manjira) Private Limited (MVMPL')
Mytrah Vayu (Sharavati) Private Limited (MVSHPL")
Mytrah Vayu (Tungabhadra) Private Limited (MVTPL")
Security deposils to subsidiaries

Mstrah Ainesh Power Private Limited 'MAIPPLY)
Mytrah Tejas Power Private Limited (MTPPL")
Mytrah Vayu (Adyar) Privalc Limiled (MVADPL")
Mytrah Vayu (Chitras ati) Private Limited ('MVCPL')
Mytrah Vayu (Hemavati) Private Limited (MVHPL")
Mstrah Vayu (Kaven) Private Limited (‘MVKAPL')
Mstrah Vayu (Maansi) Private Limited (MVMAPL')
Matrah Vayu (Palar) Private Limited (MVPLPL)
Mstrah Vayu (Parbati) Private Limited (‘MVPRPL")
Mytrah Vayu (Tapti) Private Limited (MVTPPL")
Mstrah Vayu (Bhavani) Private Limited (MVBVPL)
Mytrah Vayu (Sharavati) Privale Limited (MVSHPL')
ROU asset

Mstrah Vayu (Chitravati) Private Limited (MVCPL")
Mstrah Tejas Powcr Private Limited (MTPPL')
Mytrah Ainesh Power Private Limited (MAIPPL')
Mjtrah Vayu (Hemavati) Privatc Limited (MVHPL')
Mytrah Vayu (Bhavani) Private Limited (‘MVBVPL")
Mstrah Vayu (Kaveri) Private Limited (MVKAPL")
Mstrzh Vavu (Maansi) Private Limited (MVMAPL')
Mjstrah Vayu (Palar) Privaic Limited (MVPLPL')
Mytrah Vayu (Tapti) Private Limiled (MVTPPL)
Mstrah Vayu (Parbati) Private Limited (MVPRPL')
Mstrah Vayu (Sharasati) Private Limited (MVSHPL")
Mstrah Vayu (Adyar) Pmvate Limited (MVADPL)

¥ less than X 5000
Leases

Particulars

Fellow Subsidiarics
Fellow Subsidiaries
Feltow Subsidiarics
Fcllow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiaries
Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiancs
Fellow Subsidiaries
Fellow Subsidiarics

Fellow Subsidiaries
Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiaries
Fellow Subsidiarics
Fellow Subsidiaries
Fellow Subsidiarics

Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiaries
Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiarics
Fellow Subsidiarics

093
9999
220 26
320
290
1004
715
005
380
008
008
263

1598
2823
21 84
1927
2493
3422
946
2811
2578
21 88
2520
1374

003

262

Amount i Ry Miltion

Year ended
31 March 2024

Year ended
31 March 2023

Leasc payments made tow ards short term and low value leases aggregating have been recognised as an expense in the

statement of profit and loss under the hcad “rent

094

091
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Notes to the financial statements for the year ended 31 March 2024 (continucd)

2.39 Capital management

The Company manages its capital to cnsurc that it will be able to continuc as a going concem while imising the retum to stakeholders through 1ts optimisation of the debt and equity balance

The capital structure of the Company consists of nct debt. which includes the borrowings disclosed in note 2 14 and 2 17 after deducting cash and bank balances. equity aitributable to owners of the Company comprising
issucd capital and reser ¢s and retained camings as disclosed in notes fe ki

The Company s nsk management committee review s the capital structure on a semi-annual basis As part of this review  the committee considers the cost of capital and the nsks associated with cach class of capital

The gearing ralio at the vear-cnd is as follows Amount in Rs Million
Particulars As at As at
31 March 2024 31 March 2023
Dcbt (notc 2 14 and 2 17) 16918 83 15.520 25
Cash and bank balances (notc 2 05) {87 33) (169 98)
Net debt (a) 16,831.48 15,350.27
Equity (notc 2 12 and 2 13) Ll 2363 32
Net debt and equity (b) 19.134.02 17,713.59
Mt abe i Dnee el repuin ) enido ] 87%
Debt is defined as long and short-lerm borrowings Equity includes all capilal and reserves of the Company that are managed as capital
Dctails of the material ing policics and methods adopted (including the criteria for ition, the basis of and the basis for recognition of income and expenscs) for each class of financial asset.
financial liability and equity instrument
The Company s objective when ing capital is to safcguard the Company s ability to continue as a going concem in order to provide returns for sharcholders and benefits for stakcholders The Company also
proposcs |0 maintain an optimal capital structure to reduce the cost of capital Hence. the Company may adjust any dividend payments, return capital to sharcholders or issuc of new shares Total capital is the equity as
shown in the slatement of financial position Currently. the Company primarily itors its capital in terms of evalvating Lhe funding of wind farm M. is i Iy lving ies to oplimi
the retums and reduce the risks [t includes plans to optimise the financial leverage of the Company
2.40 Earnings per share (EPS)
B ermmphintetioa ool s s o roslar gy st aud el
R Year ended Vet eimliid
L1 T 31 March 2024 31 March 2023
Earnings (Amount in Rs. million):
Loss as per statement of profit and loss 233 14) (607 02)
Add: Fair valuc adj towards compulsorily c ible deb 175
Loss for the year idcred for calculation of diluted ings per sharc (23139) (607 02)
Shares:
Number of shares at the beginning of the year 4.94 08.000 4.94.08.000
Total number of equity sharcs outstanding at the end of the year 4.94.08,000 4,94,08,000
Weighted average number of equity shares outstanding during the year - Basic and diluted 4.94.08.000 4.94.08.000
Add : On ion of Isons consertible det 4,74.32.000 4,74.32.000
Weighted average number of equity shares including potential equity shares - Diluted 9.68.40.000 9.68.40.000
Eurnings per shure in Rs. - fuce value of Rs. 10 per share
Basic EPS (4 72) (1229)
Tiunat 1% o P L2 o)
hsat 31 March 2024 and as at 31 March 2023 the outstanding potential equity shares had an anti-dilutive ¢ffus 14 Ei [ 1anzm Basic EPS is cqual to Diluted EPS
2.4l Income taxes:
Ircamme - pecoen ol am peeelif o ks e
Particulars Year ended Year ended
M Mg My S Mlarel B
Luriem tax
In respect of the current scar. net
Deferred tax
In respect of the prior years. net 1282
In respect of the current vear (142 42) (13181)
(142 42) (118 99)
Reconciliation of income tax @ iz By 1he previod b the scermumng pasdin s s fillives
i Yuui ended Vieaw aoibial
Particulars M Wiarch 31 March 2041
Loss before tax (373 (726 O1)
Enacted rates in India (%) 25.168 26 00
Computed cxpected tax (income)/ expense (94 32) (188 76)
Other adjustments (47 90) 6977
Income oy spense necogrisal in aditor loss Pl Ay L]
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Notes to the financial statements for the year ended 31 March 2024 (continucd)

242 Financial instruments — Fair values and risk munagement
Ind AS 113 Fair Valuc Mcasurcmenl requires entities (o disclose measurement of lair values. for bolh financial and non-(inancial asscts and liabilities Fair values are categorised into different levels in a fair valuc
hicrarcin based on the inpuls used in Lhe valuation lechniques as follows:
Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities
Level 2: Inputs other than quoted prices included in Level 1 thal arc obser able for the asset or liability . cither directly (i ¢ as prices) or indircetly (i ¢ derived (rom prices)
Level 3: Inputs for the assct or liability that is not based on obser able market data (unobscr able inputs)

Accounting classifications and lair yalue
The following table shows the carry ing amounts and fair valucs of (inancial assets and financial liabilitics including their Ievcls in the fawr s alue hierarchs

Al 40 Murch 2214 it s N i
£ aPrLing g Fade v nlug
Dol ai Fair Oelior Minuncksd TV~ Dliho Fancsd
Particulars value through  asset - amortised financial liabilities - Total Level 1 Level 2 Level 3
profit or lass cost instrument amortised cost
Financial assets
Loans (notc 2 08) 336 07 = 33607 = . *
Other non current (inancial asscts (noic 2 02) . 44 34 . 44 34 s
Trade receis ables (note 2 O4) * 26 66 = 26 66
Cash and bank balances (notc 2 05 and 2 06) 446 84 446 84
Unbilled ren enuc (note 2 07) - 7527 = B 7527 - =
Ui euiton Tmancal ssess snae Bk v 1.445 98 - - A - - -
A TR -
Financial liabilitics
Inicr corporale deposit (note 2 17) - 561 00 - - 561 00 - - -
Lcase liabilities (note 2 15 and 2 19) - 077 - - 077 - - -
Borrowings (note 2 14 and 2 17) - - - 16295 16 16.295 16 - - -
Other non-current (inancial liabilities (nole 2 13) - - - - - - - -
Trade pay ables (note 2 18) - - - 5505 55 05 - - -
Other current financial liabilities (note 2 20 - - - 104 04 104 04 - - -
- 561.77 - 16454.25 17,016.02 - - -
As i 31 March 2023 Lisbariost 110 M pod vt
A Fasr value
Ta-iipmatedd a foir Chilber financial O her Berantil
Particulars value through  asset - amortised liubilities - Total Level | Level 2 Level 3
i e s ¢kl instrument amortised cost
Firaneial assets
Loans (note 2 08) = 85790 - . 857 90 - = .
Trade reccivables (note 2 04) ¥ 26 44 - . 26 44 =
Other non current (inancial asscts (notc 2 02) ® 3989 = 3989 '
Cash and bank balances (note 2 05 and 2 06) . 169 98 3 - 169 98 = -
Unbilled rexenue (nolc 2 07) 108 31 - 108 31 = T
Chiber quimzmt Camciel sepns jpisg 30 L 3 x 09 - =
(R AR -
Financial linbilities
Compulsorily convertible debenturcs (CCDs)
(nolc 2 14) 172 44 172 44 172 44
[uter corporale deposit (note 2 17) 361 00 361 00 361 00 -
Lcase liabilitics (note 2 15 and 2 19) 078 078 078 -
Borrowings {notc 2 14 and 2 17) E: 14722 87 1472287
Trade pay ables (notc 2 18) = 30619 306 19
Other current financial liabilitics (il i 222 14 -
pETET] 1525] 14 (B = = =

Financial risk management:

The Company 's activitics expose it lo a variely of (inancial risks. including market risk, credit risk and liquidity risk The Compan “s primary risk management focus is to minimise potential adyerse eflects of market
risk on its (inancial performance The Company s risk management assessment and policics and processes arc established to identifs and analysc the risks faced by the Company. Lo sct appropriate risk limils and
controls. and 1o monitor such rishs and compliance with the same Risk and policics and p arc reviewed regularly (o reflect changes in market conditions and the Company 's aclivities
The Board of Dircclors arc responsible for ovcrseving the Company s risk assessinent and management policics and processes
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342 Financial instruments — Fair values and risk manapement (contmucd)

A, Market Risk

(i) Currency risk

Varottnt wrrzmmet miak e risds (N the G ahic o future cesk Mhni of 3 Tzl inmane 438 hcwate Bese. ol Aiinges in fitesin exchange rate: The Company s i
[he Frapplan o ouposnss i Bectym cimainay Tmet in part v e e Canpany el fianeml wsests and Dihilitics demmiinated mrrency dilferent rom the Munctior
Wl rnithlos dmmmesed in (st ey and I {mpanis o s 2oy ok

SNy currensy 15 the Indian Rupoes
michizs of the entity. As there are no

(ii) Interest rate risk

Tibret pate vk is the sk that the valid of financial msiruments will Mucty = duc to changes in market mterest rales 14 Company 1s cxposed to int=#=l kitke nsk on s cash and itk balances Casli #&) bank
balazs mass (he Compans 1o cash fom nterest rale rish. However the | mmipany docs not camy any fixod microst t=ing financial labiltics (hat ate d=6icrated at fair value themmh profil or loss. |lamie. the
Company 15 not cxposed (o the fair valuc risk on such dematise financial wstruments

Interest rute risk management
The primary goal of the Compay s myvestment siralegy 15 10 cnsure nisk (ree roturns are camed on surplus funds Market price rish anses from cash and bank balances held by the Company The Compans mouitors ils
i estment portfolio based on market expectations and creditworthiness Material insestments wilhmn the portfolio arc managed on an individual basis

Plite £ armpainic s i A i roet e vl (el sstimess o diatd Belis Lot iditii 1. e ALelfhudlf
e A oag A il
P |pallir 31 March 2024 31 Marh 025
ﬁ;nllnlnsscls
gl o] sk Bl amecss Qromie 2 065 ) 446 84 169 98
Lt mlresl fils e demi financinl nticls Bk 169.98

Financial liabilities

It e 3 04 and 2 17) Lin bR NG 1343 1
Total inkerest rue dopromient asaiiul Eubilisies [[EICEE] [EEHEL
The amounts tcluilil Mwe fat Utesest rate depondenl T Al asscls a7= Tied iicrost bearing financial assets |1 (ke nterest rate on INR derusinineial korrmaigs had been imersansd @ deticaisd In 100 basis
points, with all other variables held constant. post tax income for the s car ended 31 March 2023 would have been increased/ decreased by Rs 162 20 million (31 March 2023: Rs 15219 million)

Unamortised Cost [Net Balunce

Aw ot Marehi 3 B0, sl Comepan bl fingd & (Wpatee cad i borrin ek
Farilonlurs Gross Balance

i Fiweal pate sy nsiag . .
L. Flinaynyg pase Bodivigs 14850 2F 62 67 11.793 58

. [ aial L5625 62.67 14,793.58
A. Market Risk

{iiii) Price risk

The Cartipam is expemasd 14 hiial funds price (Nt Assst Walue — ANy rish Beganss of inycstments in debl-based mulual fund unils held by the Company and classificd on the statement of financial position as
availilife-r-sale finpmil kscis The Company is not ekl (o mmi commodily fifles nsk. In order (o manage ils price risk arising from imestment in mulual fund units. the Company diversifics its portfolio: m
accordance with the limils set by the Company risk management policics

As the Company imvests i e ] Hisd waes swhich in wm insest a1 st e Gin the range 2090 day s) cquity mstruments with low yicld abdl bance camy aveny mmimal mark-s-asiks sk Mt e sccruals
carnecd by the said units arc dearfhyuiucl an @ daily basis: which mawh repiaswis the dividend accruals rather than the fair valuc movements. Imze. any reasonable marement in il diclds arc T eupesiad (0 have
any impacl on the NAV of the said units

B. Liquidity risk
| Wit resgmomik il oy Jmpaadits -tash maitgcad restn i bbhe Beard of Dircotore. v lich fias o thlikagl o g a Ingrd iy sk nasbcom el Erpmasiolk T he mumdjaseni i s T sz “w shorl. al iwm
wamd bomzeteri Tinding and figidity mimaganem regrovmanis The O pas sl Jopab | ik b i sl sdsgis reeries. Iranling, fecifirhy afed scrne borimng Fadare. ' sonfinusmly o
fiveatt il sctuaad =l flieas, and I mate i fhe sty predits ol fmsesinl 3ssas o habil o Dt of sddiicnal utirm facllilis e the Ty T & its disposal b rodece fimihiar gl oidodrs e
oul below

An w8 Mlarch 2024:

Aok 5 SRR

1 Awar {-Ewewe >3 yuars Valal
i bt v Toan cioll Qahililes
Borrowngs (nolc 2 14 and 2 17) 63952 343 R4 Iyl 22 14.793 38
Leasc liabilitics (note 2 15 and 2 19) (109 iy 139 077
[nter corporate deposil (note 2 17) 561 00 * 36100
Loans and advance Lo refated party 150158 1,501 58
Trade pay ables (nole 2 18) 3505 S 3503
Uhier cuneasd financial liabilities st 2 1y 104 04 = - (LRI
Tuigh fuaicinl fiabi ik ZAREIE - AeiEe3 19 I s [l TN
A 11 Mgk 21023 Arpid i s b
= <1 yiar |5 aeat B awdn et
o o ivanne e lobiligs:
Borrovings {notc 2 14 and 2 17) 56160 273038 1137399 14.666 17
Compulsorily comertible debentures (CCDs) 17244
Leasc liabilitics (notc 2 15 and 2 19) 0w 0w 060 078
Inler corporale depostt (note 2 17) 36100 361 00
Loans and adsance Lo related party 56 70 3670
Trade payables (notc 2 18) 306 19 306 1Y
Other current (inancial Babifig [ nolg 31 2l 14 - 12 |4
Totnl G lal Lissilichs LTI T2 RRILGY FLAT IS HHS 42

C. Credit risk

Coelid tink i sz ek bt emnirpmrry Allai v i odiligatons undis s fmaiical mininesl O oed oot Wading 13 firancial fei The Corapany s erait ek arises It sl weaeziy mhle bflangzi o
\he rale of ehecbreie e oiities hed enjora] @b s imchise dgiaments wilh drsemieon |dirkaim Wnpgtics sootpiated Iy e bajmi Stae s arid capling ceppomers Ehe Crupam A
herefisin commntl fo il pomer s Wea coshosars sad am petemisal ik A dofaiult s rol vt reit e TH Canaguany il dtonihls: b e W piaission compiniis or B elerincits @anpphics: The Cogacy
assesses the credit quality of the purchaser based on its financial posilion and other informalion

Financial assets that polentially exposc the Compans to credit risk consisl principally of cash and bank balances which are held with institutions with a minimum credit rating of AA The fair salue of financial asscts
P the maxi credit

The indusiry currently gets benefits / support from Lhe Indian Government. Changes in the Gorernment policy could impact tarii¥s / taxes which could have an impact on the revenue and Lhe profi (loss) of the
Company
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245

Tartitulirs

fosssamaat e B ot

A% on 31 March 2024

Cmiifered Good

L]

_ Dt

Which have siguifieam Credit impaired  Cumvideied
increase in credit risk

Good

Credit
impaired

Which have
significant increase
in credit risk

Unbilled res eaue
Not duc

Less Lhan 6 months
6 months to 1 vear
1 vcar to 2 vears

2 ycars 1o 3 years

2633

012

AYse than 3 verrs
Nutsl

101,83

12 -

| v Lo wlbance far sloehfnd veceiyalile

et Twaide regeivabla

Fartizular:

[

Thesprrec!

As on 11 Alariti 2023

Crnsiilered Lnm!

Which have wpifisant ©Croidis impaired  Crmsideied
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Current Liabilitics
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3 Debt seryice coverage ratio
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Scheduled principal
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M3 truh Vayu (Sabarma

i) Private Limited

Notes to the finuncial statements for the year ended 31 March 2024 (continued)

246 Other Statutory information

247

248

249

250

(i) The Compam docs not havc any Benanu property where amy proceeding has been imitiated or pending agamst the Company [or holding amy Benami property

(1) The Company docs not have any charges or satisfaction which is st 1o be reyistered with ROC bey ond Lhe statutory period

(iti) The Company has not traded or invested in Crypto currency or Virtual Curroency during the mancial vear

(11} 2)To the best of our knowledgz and belicfl. the Compaus has not advanced or loaned or invesied (cllllcr from borrowed (unds or sharc prenum or any other sources or kind of Tunds) to or m any other person(s) or
enunires) wchuding forcign entitics { Tnermediaries ) with the understandny

whether recorded i wri or otherwise that the Intennediary shall dircetls or indirectly lend or imvest in other persons or entiues
wenuficd in any wanner whatsoeser by or on behallof the Company | Ultmate Beneficiavivs ) or provide any guarantes secueity o1 the like on behall of dre Ulnnate Beneticiarics

b) To the best of our knowledge and beliel. no funds have boen received by the Company frow any person(s) or entity {ics). including foreign entitics ("Fundiug Parties™). with the understanding . whether rocorded m
writing or otherwise. that the Company shall. dircclls or indirectly - lend or s st in other persons or entitics identified in any manner whatsocyer by or on behalf of the Funding Party (“Ulimale Beneliciantes™) or
provide any guarantee secunty or the like to or on behalf of the Ullumate Beneficiaries

{+) The Company is i compliance with the number of las ers preseribed under clause (87) of* section 2 of the Companies Act: 2013 read with the Companics (Restriction on number of Lavers) Rules: 2017 (as
amended)

(1) The Company has not amy such transaction which 1s not rocorded 1n the books of accounts that has been surrendered or disclosed as income during (e ycar in the lax assessments under the Income Tax Act 1961
(such as. scarch or suncy or any other relevant provisions of the Income Tax Act 1961)

(vii) The Company has not been declared as wilful defaulter by any bank or financial institution or other lender

(viii) The Company docs nol have any transactions wath companics struck ofT under section 248 of the Companies Acl 2013 or section 360 of Companies Act. 1936

(in) The Company has used the borrowings procceds Irom banks and financial institutions for the purposc for which u was laken

On 29 March 2023 the Company was acquircd by the JSW Neo Encry Lumited (JSW Neo) from Mytrah Encrgy (India) Private Limited (MEIPL) through Share Purchasc Agreement dated 9 August 2022
Consequent 1o the acquisition. the balances receis able from and pay able to MEIPL Group hayc been settled in terms of sctilement agreement dated 27 March 2023 ceniered into by JSW Neo the Company and MEIPL
Further C Isornn Conycrtible Deb (CCDs) issucd to MEIPL has boen transferred to fellow subsidiarics. in terms of DDB Scitlement and CCD Transfer Agreement dated 27 March 2023 (refer Note 2 2)

Amalgamation with Mytrah Vayu (Sabarmati) Private Limited (MVSBPL)

Pursuant o the prosisions of Scctions 230 (o 232 and other applicable provisions. if amy - of the Companies Acl 2013 ( Act ) and subject 1o the sanction of the yurisdictional National Company Law Tribunal
( Tribunal ) and the Central Gosernment or other regulalons authonties. the Board of Dircctors m their mecling dated 28 February 2024 have accorded their consent (o the Scheme of Amalgamation of My trah Ainesh
Power Private Lumited (Transferor Company 1Y) Mytrah Tejas Power Privale Lumied (Transferor Company 2'). Mytrah Vayu (Adyar) Private Limited (Transferor Company 3 Matrah Vayu (Bhavam) Prvate
Limited {Transfcror Company #) Mytrah Vayu (Chitravat) Private Linnied (Transferor Company 3'). Mytrah Vayu (Hemavau) Private Limited (Transferor Company 6') Mytrah Vayu (Kaveri) Private Lumited
(Transleror Company 7). Mytrah Vayu (Maans1) Privale Lunited (‘Transfcror Company 8') Matrah Vayu (Palar) Prisate Limited (Transfcror Company 9'). Mytrah Vayu (Parbati) Private Lumiled (Transicror
Company 10). Mstrah Vayu (Sharavati) Private Lunied (' Transferor Company 111, and Mytrah Vayu (Tapuy) Private Limited ( Transferor Company 12 ) (collectively referred to as the Transferor Companics ) with
Myirah Vayu (Sabarmati) Privale Limited ( Company or Transferec Company ) and thair respoctive sharcholders  Sclicme ) with effect from the Appointed Dalc of | April 2024 A share swap ratio (arived based
on the valuation reports of the regisicred valucr appointed for the Scheme) of Equits Shares - as provided below of the Transferor Company of the Company has boen approved by the Board of Dircclors of the
respective Companics Necessany application has boen {iled with the Tribunal and other appropriate authoritics for sccking the required appros als to give effect to the Scheme

On obtaining requisitc approsals and upon the Scheme becoming cffectine. with effect from the Appointed Date. the Transforee Compam will I'ollm\ pooling of interest method specificd in Appendin C of Indian

Accounting Standard 103 (Ind AS 103) (Business Combinalions of enlilics under common control) prescribed under the C (Indian A Standards) Rules. 20115 ( Ind AS ") as amended as nolifiod
under Section 133 of the Act and other gencerally accepled accountng principles 1 India
The financial statements of Transferee Company shall be restated for the impact of I as slaled abose as if amalgamation had occurred from the acquisition dale (dale when common control was

cstablished) or begimung of the said comparatns ¢ period. whichescr s later

Transferor Compuany Share Swap Ratio

My trah Ainesh Power Private Limited 512 Equity Shares of My trah Vayu (Sabanuali) Private Lmuted of Rs 10 cach for cvery 100 Equity Shares to be issued Lo sharcholders of My trah
Ainesh Power Prvate Limited

M trah Tejas Power Prvale Limited 78 Equity Shares of Mytrah Vayu (Sabarmatn} Private Linnted of Rs 10 cach for evers 100 Equity Shares to be issucd (o sharcholders of Myirah
Tejas Power Pravate Linnted

Matrah Vayu (Ads ar) Prisate Limited 78 Equity Shares of Mytrah Vayu (Sabarmati) Private Linnted of Rs 10 cach for evers 106 Equits Shares o be 1ssued to sharcholders ol Mytrah
Vavu (Adsar) Private Limited

Mytrah Vayu (Bhayam) Pmate Limited 3131 Equits Shares of Mitrah Vayu (Sabarmati) Privale Limited of Rs 10 cach for cvens 100 Equity Shares 1o be issued 1o sharcholders off
Matrah Vayu (Bhayam) Prmate Limited

Matrah Vayu (Chitravau) Private Lumted 1399 Equits Sharcs of Mstrah Vayu (Sabamiati) Private Limited of Rs 10 cach for cvery 100 Equiy Sharcs (o be 1ssucd to sharcholders off
Muirah Vayu (Chitravati) Private Linnied

Mstrah Vayu (Hemasati) Private Limited 78 Equity Shares of Mytrah Vayu (Sabammaty) Povate Lumted of Rs 1) cach for every 100 Equity Shares Lo be issued to sharcholders ol Mytrah
Vayu (Hemavati) Private Limited

My trah Vayu (Kaveri) Private Limited 4173 Equiis Shares of My trah Vayvu (Sabarmati) Prvale Lumited of Rs 10 cach for every 100 Equity Shares to be issucd to sharcholders off
My trah Vayu (Kaveni) Private Lunited

My trah Vayu (Maansi) Private Limited 16 Equils Shares of M trah Vayu (Sabarmati) Private Limited of Rs 10 each for evers 100 Equits Shares Lo be issued to sharcholders of Mytrah
Vayu (Maansi) Private Linited

My trah Vayu (Palar) Private Linnled 4.118 Equuts Shares of Mytrah Vayu (Sabarmaiy) Private Limted of Rs 10 cach for every 100 Equily Shares o be issucd to sharcholders of

Mytrah Vayu (Palar) Prvate Limited

Mstrah Vayu (Parban) Private Lumued 2471 Equity Shares of Mytrah Vayu (Sabarmat) Privale Limited of Rs 10 cach for every 1tH) Equity Shares to be issued Lo sharcholders off
Mytrah Vayu (Parbati} Private Lumied

M trah Vayu (Sharavati) Privale Limiled 2316 Equily Shares of Mytrah Vayu (Sabarmati) Prsate Limited of Rs 10 cach for esery 100 Equits Shares to be issued (o sharcholders of
Mairah Vayu (Sharavati) Private Linited

M trah Vayu (Tapt) Private Limited 1484 (One thousand. four hundred and cighty -four) fulls paid-up Equily Shares of Mytrah Vayu (Sabarmati) Private Lumted OF Rs 10/- cach for
cvery 100 (Hundred) Equity Shares of Rs 10/- cach to be issued lo sharcholders of My irah Vayu (Tapu”) Pmyale Linnled

The Code on Sacial Security, 2020
The Code on Social Sccurity 2020 ('Code’) has been notified in the OlMicial Gasetlc on Seplember 29. 2020 The Code 15 not vet cffectine and related rules arc yet to be notified Impact of any of the change will be
assessed and recognized in the period in which said Code becomes effective and the rules framed thercunder are notified

Approval of financial statements
The financial statements were approved for issuc by the Board of Direclors on 6 May 2024

For and on behalf of (he Board of Directors of
My trah Vayu (Sabarmati) Private Limited
UTH LA GEiIEI ClS612

, - t—;ﬁ;_._,.ﬂ\ v(

Witioe VTl D Amit Kumar
ey s Director

DIN 06709239 DIN: 11283218
Placc Hyvdcrabad Place Mumbat

Datc 6 May 2024 Dale 6 May 2024



