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Chartered Accountants
REPORT ON REVIEW OF UNAUDITED CONDENSED STANDALONE INTERIM FINANCIAL STATEMENTS

To
The Board of Directors
JSW Hydro Energy Limited

We have reviewed the accompanying Unaudited Condensed Standalone Interim Financial Statements of JSW
Hydro Energy Limited (“the Company”) which comprise of the Unaudited Condensed Standalone Interim Balance Sheet
as at December 31, 2020, the Unaudited Condensed Standalone Interim Statement of Profit and Loss (including Other
comprehensive income), the Unaudited Condensed Standalone Interim Statement of Cash Flow and the Unaudited
Condensed Standalone Interim Statement of Changes in Equity for the nine months period ended December 31, 2020
and selected explanatory notes (together hereinafter referred to as the “the Unaudited Condensed Standalone Interim
Financial Statements”). The Unaudited Condensed Standalone Interim financial statements have been prepared by the
Company for the purpose of raising Green Bonds in the United States.

Managements Responsibility for the Unaudited Condensed Standalone Interim Financial Statements

The Company’s Board of Directors is responsible for the preparation of these Unaudited Condensed Standalone Interim
Financial Statements in accordance with the requirements of Indian Accounting Standard 34-Interim Financial
Reporting (“Ind AS 34"), specified under Section 133 of the Companies Act, 2013 (the “Act”), read with the relevant
rules issued there under and other recognised accounting principles and policies.

Auditor’s Responsibility for the Unaudited Condensed Standalone Interim Financial Statements

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “"Review of Interim
Financial Information Performed by Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing issued by the ICAI and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Unaudited Condensed Standalone Interim Financial Statements are not prepared, in all material respects
in accordance with the requirements of Ind AS 34 as specified under Section 133 of the Act, read with relevant rules
issued there under and other recognized accounting practices and policies.

Other matters

The accompanying Unaudited Condensed Standalone Interim Financial Statements have been prepared by the
Company solely for the purpose of raising Green Bonds in the United States. Accordingly, this report should not be
used, referred to or distributed for any other purpose.

For SHAH GUPTA & CO.
Chartered Accountants
Firm Registration No - 109574W

GUPTA &
—Ne— C‘O
MUMBAI D7,

RN : 109574

pul K Choksi
Partner
M. No. 37606
UDIN: 21037606AAAABL7077
Place: Mumbai
Date: April 28, 2021



JSW HYDRO ENERGY LIMITED

(Formerly known as Himachal Baspa Power Company Limited)
Unaudited Condensed Standalone Interim Balance Sheet

Firn it

Partner

istrfition No.: 109574W
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Choksi

M No. 37606

UDIN: 21037606AAAABL7077

Piace: Mumbai
Date Dypadl 2he 224
LS

( 2 cCrore)
p As at 315t As at 31st
el Note No. | o cember, 2020 Mar )y, 2020
A ASSETS
Non-current assets
{(a) Property, plant and eguipment 4 6,039.03 6,342.84
{b) Capital work-in-progress 5 21.42 17.97
{c} Intangible assets fi 760.20 784.34
(d} fFinancial assets
(i) Investments 10 . 369.35 68.86
(i1} Other financlal assets 7 189.50 219,39
(e} Other non-current assets 8 26.16 25.53
() Income tax assets 33.48 34.04
Total non - current assets 7.440.54 7.492.97
Current assets
(a) Inventories L] 13.96 11.46
{b) Financial assets
(il Investments 10 48154 203.84
(i) Trade reccivables 11 146.99 308.15
{iii) Cash and cash equivalents 12 52.90 0.48
{iv) Bank balances other than (iii) above 12 33.19 31.84
(v} Other financial assets 7 91.97 5.32
() Other current assets 8 36.75 32.94
Total current assets 857.30 594.03
Total Assets {1+2) 8,297.84 B,087.00
B |EQUITY AND LIABILITIES
Equity
[3) Equity share capital 13 1,250.05 1,250.05
{b) Other equity 14 840.59 589.32
Total equity 2,090.64 1,839,37
Liabilities
Non-turrent liabitities
(a) Financial liabilities
(i} Borrowings 15 4,837.01 5,140.30
(i1} Other financial liabilities 16 395.16 26.54
(b) Provisions 17 6.62 4.68
Total non - current liabilities 523879 || 5,171.52
Current liabilities
(a) Financial liabilities
{i} Borrowings 1s 25.00
(ii) Trade payables
(3} Total outstanding dues of micro and small
enterprises 18 152 0.55
{b) Tatal outstanding dues of creditors other than micro
and small enterprises 18 18.07 74.58
{iii) Other fAirancial liabilities 16 860.98 996.94
{b) Other cuirent liabilities 19 237 265
{c) Provisions 17 1.73 1.39
{d) Current ax liabilities (Net) 58.74 N
Total current liabilities 968.41 1,076,11
Total Equity and Liabilities {1+2+3) 8,297.84 8,087.00
See accompanying notes to unaudited condensed standalorie Interim financial statements
As per our atlached report of even date
For Shah Gupta & Co For and on behalf of Board of Directors
Chartrred Accountants N

Prashant Jain
Chairman
(DIN: 01281621)

Prifesh Vinay
Director
[DIN:08B68022 )

f \ . 'sanjeev Kango
l | Fompany Secretary &
=\ / Jthief Financial Officer

Mace: Mumbai
Date: 28.01.2021
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JSW HYDRO ENERGY LIMITED
(Formerly known as Himachal Baspa Power Company Limited)
Unaudited Condensed Standalone Interim Statement of Profit & Loss

{ ¥ Crore )
For the Nine Months For the Nine Months
Particulars Note No. ended 31st ended 31st
December,2020 December,2019
| Revenue from operations 20 1,099.25 1,115.56
Il Otherincome 21 33.20 8.00
Il Total income {1 +11) 1,132.45 1,123.56
IV Expenses
{a} Employee benefits expense 22 39.68 39.07
{b) Finance costs 23 343.30 421.24
{c) Depreciation and amortisation expenses 24 326.28 326.12
{d)  Other expenses 25 64.06 95.80
Total expenses (IV) 882.23
V  Profit/(loss) before exceptional item and tax (IlI-1V) 241.33
VI Exceptional items *
VIl Profit before tax {V - Vi) 241.33
Vill Tax Exbense
Current tax 49.47
Deferred tax {44.35)
IX Deferred Tax (recoverable from)/adjustable in future tariff 44 35
26 49.47
X Profit for the period (VII-VIi(} 191.86
Xl Other comprehensive income -
(i) Items that will not be reclassified to profit or loss
Remeasurements of the net defined benefit liabilities /
(asset)
@iy Income tax relating to items that will nat be reclassified
to profit or loss
Xl Total comprehensive income for the period ( X + Xt} 191.86
XIll  Earnings per equity share of X 10 each :
Basic 1.53
Diluted 1.53

See accompanying notes to unaudited condensed standalone Interim financial statements

As per our attached report of even date

For Shah Gupta & Co For and on behalf of Board of Directors
Chartered Accountants

Firm Registration No.: 108574W
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P#iteSh Vin Prashant Jain
Partner Director Chairman
M No. 37606 (DIN:08868022 ] [DIN: 01281621]

| Sanjeev Kango
/ Company Secretary &

Chief Financial Officer

UDIN: 21037606AAAABL7077

Place; Mumbai Place: Mumbai
Date; Mprrl 12024 Date: 28.01.2021
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JSW HYDRO ENERGY LIMITED

(Formerly known as Himachal Baspa Power Company Limited)
Unaudited Condensed Standalone interim Statement of Cash Flow

{ X Crore )
Particulars Far the nine months ended | Far the nine months anded
31st December, 2020 31st December, 2019
I CASH FLOW FROM CPERATING ACTIVITIES
Profit before Tax 359,13 241.33
Adjusted for:
Dapreciation and amortisauon 326.28 326.12
Interes! income (4.77) (1.84)
Net Gain feom curcent investments designated at FYTPL (8.00) (4.73)
Excess provisian ne longer reguired written back {18.00) -
Brofit on sale of capital assets {nel of ioss on assets sold / scrapped / written off) (0.05)
Share based payment expenses 0.19 0.12
Finance costs 343.30 421.24
Fixed Assets written off 368
642.63 740.91
Operating profit befare working capital changes 1001.76 982.24
Adjustment for:
Decrease / (Increase) in Trade and ather receivables 157.35 (173.16)
Increase / {Decrease) in Trade payables & Other Liabilities 200.01 274.84
Decrease / {Increase} in Loans & advances and other current and non-current assets (50.74) 6.30
Decrease / (Increase) in inventories (2.50) (5.19)
304.12 102.79
Cash generated from operations 1305.88 1085.03
Direct taxes paid (49.46) (12.28)
NET CASH FLOW FROM OPERATING ACTIVITIES 1256.42 1072.75
I |CASH FLOW FROM INVESTING ACTIVITIES
1 Purchase of praoperty, plant & equipment including CWIP and capital advances (5.41) (36.37)
Investment made in Mutual Fund (275.82) 30.84
Investment made in EGuity in Jsw Energy (Kutehr) Limited (300.48} {26.35)
Net Gain from current investments 6.12 4,52
NET CASH USED IN INVESTING ACTIVITIES (575.59) (27.36)
lu: CASH FLOW FROM FINANCING ACTWVITIES
Borrowings repaid (263.24} (640.60)
Payment of Lease liabilities (0.68}) (1.62)
Finance costs paid (364.44) {421.54)
NET CASH USED IN FINANCING ACTIVITIES (628.41) {1,063.76)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (I+1i+H1) 52.42 (18.37)
CASH AND CASH EQUIVALENTS - At the beginning of the period 0.48 46.14
CASH AND CASH EQUIVALENTS - At the end of period 52.90 27.77

See accompanying notes ta unaudited condensed standalone Interim financial statements

As per our attached repart of even date
For Shah Gupta & Co
Chartered Accountants

Firm Registration No.: 109574W
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For and on behalf of Board of Directors
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Prashant Jain

Chairman

|DIN: 01281621]

Sanjeev Kango

;l Company Secretary &

Chief Financial Officer

Place: Mumbai
Date: 28.01.2021
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JSW HYDRO ENERGY LIMITED
{Formerly known as Himachal Baspa Power Company Limited)
Unaudited Condensed Standalone Interim Statement of changes in equity for the nine months ended 31st December, 2020

a. Equity share capital { ¥ Crore )
Balance at the 1st April, 2019 1,250.05
Changes in equity share capital during the FY 2019-20
Balance at the 1st April, 2020 1.250.05
Changes in equity share capital during the period -
Balance at the 31st December, 2020 1,250.05
b. Other equity ( ¥ Crore )
Particulars Reserves & surplus Capital Total
| - Contribution by
Equity-settled Debenture Retained earnings parent company
employee redemption
= benefits reserve reserve
Balance as at 1st April, 2020 0.45 432.73 156.14 589.32
Profit for the period 251.37 251.37
Recognition of Share based payment 0.19 0.19
Other comprehensive income for the period, net of income tax {0.29) {0.29)
Total comprehensive income for the nine months ended 31st December'20 0.64 683.81 156.14 840.59
(¥ Crore)
Particulars Reserves & surplus Capital Total
Contribution by
Equity-settled Debenture Retained earnings parent company
employee redemption
benefits resarve resarve
Balance at 1st April, 2019 0.24 38.45 306.32 156.14 501.15
Profit for the year 191.86 191.86
Recognition of Share based payment 0.12 . 0.12
Transfer from Debenture redemption reserve (38.45) 38.45
Total comprehensive income for the nine months ended 31st 0.36 536.63 156.14 693.13
December,2019

See accompanying notes to unaudited condensed standalone Interim financial statements

As per our attached report of even date
Far Shah Gupta & Co

For and on hehalf of Board of Directors

Chartered Accountants "
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JSW HYDRO ENERGY LIMITED

(Formerly Known as Himachal Baspa Power Company Limited)

Notes to Unaudited Condensed Standalone Interim Financial Statements for the Nine months ended
31 December, 2020

Note 1. General information

a) JSW Hydro Energy Limited (Formerly Known as Himachal Baspa Power Company
Limited) is a public limited Company domiciled in India and is incorporated under
the provisions of the Companies Act applicable in India. It is 100% subsidiary of
M/s JSW Energy Limited. The registered office of the Company is located at Shoitu
Colony, P.O. Tapri, Dist. Kinnaur, 172104 (HP).

b) The Company is primarily engaged in the business of generation and sale of power.

c) The company has continued its operations during lockdown due to outbreak of
COVID-19 as the electricity generation is considered as one of the essential
services by the Government. The Company substantial generation capacities are
tied up under long term power purchase agreements, which insulates revenue of
the company under such contracts. The notices of applying force majeure clause
under the power supply agreements from some of the customers have been
appropriately responded under legal advice that the prevailing situation is outside
the ambit of force majeure clause. This position is further supported by clarification
from Ministry of Power that the DISCOMs will have to comply with obligation to pay
fixed capacity charges as per the power purchase agreement. Based on initial
assessment, the Management does not expect any medium to long-term impact on
the business of the Company. The Company has evaluated the possible effects on
the carrying amounts of property, plant and equipment, inventory, loans,
receivables and debt covenants basis the internal and external sources of
information and determined, exercising reasonable estimates and judgements, that
the carrying amounts of these assets are recoverable. Having regard to above, and
the company's liquidity position, there is no uncertainty in meeting financial
obligations over the foreseeable future,

Note 2. Statement of compliance

a) These Unaudited Condensed standalone Interim financial statements have been
prepared in accordance with the Indian accounting standard 34 “Interim Financial
reporting” (referred to as “Ind AS 34") prescribed under section 133 of the
Company act,2013 read with the Companies (India Accounting Standards) rules as
amended from time to time.

Note 3. Significant accounting policies
3.1 Basis of preparation of financial statements:

a) The company has prepared these Unaudited Condensed Standalone Interim
Financial Statements which comprise the Unaudited Condensed Standalone Interim
Balance sheet as at 315t December 2020,the Unaudited Condensed Standalone
Interim statement of Profit & Loss for the nine months ended 31 December 2020,
the Unaudited Condensed Standalone Interim statement of Cash Flows for the nine
months ended 31t December 2020 and the Unaudited Condensed Standalone
Interim statement of Changes in Equity for the nine months ended 31%
December,2020 and other explanatory information(together hereinafter referred to
as the “Unaudited Condensed Standalone Interim Financial Statements” aor
Standalone financial Statement).
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JSW HYDRO ENERGY LIMITED

(Formerly Known as Himachal Baspa Power Company Limited)

Notes to Unaudited Condensed Standalone Interim Financial Statements for the Nine months ended
31 December, 2020

b)

c)

d)

f)

a)

3.2

The Unaudited Condensed Standalone Interim Financial Statements have been
prepared by the Company for the purpose of raising U.S. dollar Green Bonds.

The Standalone Financial Statements of the Company are prepared in accordance
with the Indian Generally Accepted Accounting Principles (GAAP) on the accrual
basis of accounting and historical cost convention except for certain material items
that have been measured at fair value as required by the relevant Ind AS.

The Unaudited Condensed Standalone Interim Financial Statement do not Include
all the information and disclosures normally include in annual financial statements.
Accordingly, these statements are to be read in conjunction with annual financial
statements for the year ended 31%t March,2020 and any public announcement
made during reporting period.

Accounting Policies and methods computation followed in the Unaudited Condensed
Interim Financial Statements are same as compared with the annual financial
statements for the year ended 315t March,2020.

The Standalone Financial Statements are presented in Indian Rupees ('INR') and all
values are rounded to the nearest crore, except otherwise indicated.

No reportable subsequent event has occurred till the date of issue of these
standalone financial statements

Critical accounting judgements and key sources of estimation uncertainty

a) In the course of applying the policies outlined, the Company is required to make

judgements, estimates and assumptions about the carrying amount of assets and
liabilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

b) The estimates and underlying assumptions are reviewed on an ongoing basis.

Revisions to accounting estimates are recognised in the period in which the
estimate is revised if the revision affects only that period, or in the period of the
revision and future period, if the revision affects current and future periods.

c) The area where estimates are significant to the Unaudited Condensed Standalone

Interim Financial Statements, or areas involving high degree of judgement or
complexity, are same as those disclosed in the annual financial statements for the
year ended 315 March 2020.

/o 82 Y I\

7

od )

!



444 070z '19qwizdaQ ISTE 1€
L6LT 0207 ‘U2 JBIA ISTE 1€ Se 3ouR|EH
(3400 2) Juswdinba % jue|d ‘Auadoid 03 Sunejas (vonedo|e Suipuad) powsad olpdnisuos 3uunp 3.n1puadxa aAnesado asd 1g ssaufaud i y1om [ende)
ssaJ801d ug yJom |ejde) G 330N
v8'ZVE'9 v6'2€ S6'T 66°0 LE'T €9°861°9 9562 - oviL (11-1) 0202 ‘YdIel ISTE 3@ Se anjeA BulAiied 32N
LO'EZET 114" 98T 820 LS'E 80°CTE’T [A%4 0207 "YoIeN ISTE 3B Se aouejeg
(eeT) - (v10) : = (ez'm) : uswisnipy/ s|esodsig
y'oor T 670 80'0 £v°0 L0°L6E f4%8¢ - = JeaA ay) Joj asuadxa uoneaidag
wores o't 020 yT°E 00'sT6 SO0'€ £TT 6107 ‘I14dy IST Je se aoueleg
0z
-6T07 Jeah 3y Joj Juawledwy pue uonerdldap pajeirwnidy
16'S99'L SEVE 0S'E LT 6t TLO0TS'L ELEE Ov'LL 0Z0Z ‘LDJBA ISTE 3€ Se DuEjeg
(10°6) = (vz'0} - : 5 - (2L8) - $|esousiq
08'SE SEPE £0'0 900 SS°0 Lo = - 6102 ‘|udy IST 18 SR 8ue|eg
CT'6E’L = L9°¢ j2404 6E'Y S6'605'L EL'EE LLg ov'LL an|ea SuiAuied sso19 |
syuawaaoaduy sainp4 juawdinb3 uawdinby pjoyaseaq essy 30 Londisag
_ B30l pioyaseay SIPIYaA  |puz ainjuing JH0 pue jueld s3uip|ing - puz ployaald - pue
(1013 2 )
£0°6E0'9 88°'TE 7t £6'0 89°T 6€°006'S $0°S¢ - ov'LL {11-1} 0Z0Z ‘r2qa33Q ISTE 1€ se anjeA Buidiied jaN
v8'€29'T JAx4 9.1 vE'Q 8L'E 06'0T9'T 65’ : = 0202 ‘19quia13( ISTE 18 Sk Due|jeg
§240M (zo0) . = tooro) (zv'0) - Juswisnipy/siesodsiq
TZT0E 90°T €20 90°0 120 18'862 ¥8°0 ® pousd 3yl Joj asuadxe uoleaidag
LOEZE'T 7T 56°T 8Z°0 LSE 60°CTET FAR 0z07 ‘udy IST 18 se sauejeg
polad ay} 404 Juauniedw| pue UOIIEI8IdIp PIIBINWINIDY ||
£8'799°L SEPE LYE LT 9¥'S 6CTIS'L €9'6C or'iL 0202 J3quia23Q ISTE 3B SE ajuejeg
(sT'b) (€0°0) - (20°0) (ot't) - - ucwEumg_nqu_mmoam_o__
T 000 750 650 = = g suoIppY
16°589'2 SE'PE 0S'E 't v6°v ZLots'L €L EE oL 0z0z 1dV 1T 1E SE 3duejeg
anjea 3ulAiied ssolin |
SIISSY saJnyxi4 juawdinb3 jyawdinby ployasea]
|e3o0] asn 40 3y3iy S3IYaA  |pue asnuwing YO pue juejld s3uipjing - puen ploygaa.4 - pueq 53255y 30 uondidsag
{alon3) wiswdinba yg jued ‘Auedold ‘¢ 330N

0Z02°J3GWada( 1STE PapuUa SYIUOW auju 3y} JOJ SIUIWIIE]S [e]IURU)) WIIDIU| SUC|EPUR]S PASUSPUOI palipneun ayl 0] s310N
(pa3iw Auedwio) Jomod edsegq |eydewIH SE UMOUY AlJ2LW104)
QILINIT ADY3INI OHJAH MST




JSW HYDRO ENERGY LIMITED
(Formerly known as Himachal Baspa Power Company Limited)
Notes to the unaudited condensed standalone [nterim financial statements for the nine months

ended 31st December,2020

Note 6. Intangible assets (¥ Crore )
Computer Service Total
Software Concession
Description of Assets Arrangement
intangibles
. Gross Carrying Vafue
Balance as at 1st April, 2020 1.42 935.82 937.24
Additions 0.93 0.93
Balance as at 31st December, 2020 1.42 936.75 938.17
)I. Accumulated amortisation and Impairment for the Period
Balance as at 1st April, 2020 0.42 152.48 152.90
Amortisation expense for the year 0.14 24.93 25.07
Balance as at 31st December, 2020 0.56 177.41 177.97
iNet carrying value as at 31st December, 2020 (I-11) 0.86 759.34 760.20
(¥ Crore)
Computer Service Total
Software Concession
Description of Assets Arrangement
intangibles
l. Gross Carrying Value
Balance as at Lst April, 2019 103 932.74 933.77
Additions 0.39 3.08 3.47
Balance as at 31st March, 2020 1.42 935.82 937.24
Il. Accumulated amortisation and impairment for the period
Balance as at 1st April, 2019 0.26 119.17 119.43
Amortisation expense for the year 0.16 33.31 33.47
Balance as at 31st March, 2020 0.42 152.48 152.90
Net carrying value as at 31st March, 2020 1.00 783.34 784,34




JSW HYDRO ENERGY LIMITED
(Formerly known as Himachal Baspa Power Company Limited)
Notes to the unaudited condensed standalone Interim financial statements for the nine months
ended 31st December, 2020

Note 7. Other financial assets ( ¥ Crore)
As at 31st December, 2020 As at 31st March,2020
Particulars Current Non- Total Current | Non- Current Total
Current
{a) Service concession receivable - 183.26 183.26 216.80 216.80

(b) Security Deposits
- Unsecured, considered good
(i) Government/Semi-Government

Authorities - 0.52 0.52 - 0.49 0.49
(i} Others : 0.09 0.09 - 0.09 0.09
0.61 0.61 - 0.58 0.58

c} Revenue receivable

- Unbilled revenue 90.46 - 90.46 5.32 - 5.32
- Interest receivable 1.51 - 1.51 - - -
91.97 - 91.97 5.32 - 5.32

d) Other bank balances
- Bank Deposits with Qriginal maturity

more than Twelve Months Sk G - .
- In margin money for security . 1.69 1.69 . 2.01 2.01
- 6.03 6.03 - 2.01 2.01
Total 91.97 189.90| 281.87 5.32 219.39 224.71




JSW HYDRO ENERGY LIMITED
(Formerly known as Himachal Baspa Power Company Limited)

Notes to the unaudited condensed standalone Interim financial statements for the nine months
ended 31st December,2020

Note 8. Other non-current and current assets ( € Crore )
As at 31st December, 2020 As at 31st March,2020
Particulars Current Non- Total Current Non- Total
Current Current
{a) Capital Advances - 0.78 0.78 - 0.03 0.03
(b) Prepayments 14.77 0.38 15.15 9.19 0.50 9.69
() Deposit with Government/Semi Government - 25.00 25.00 - 25.00 25.00
{d) Entry tax receivable 19.88 - 19.88 19.88 - 15.88
(e) GST Input Tax 011 . 0.11 - > -
(f} Advance ta Vendor 1.99 . 199 291 : 291
(g) Others - - 0.96 - 0.96
Total 36.75 26.16 62.91 32.94 25.53 58.47




JSW HYDRO ENERGY LIMITED
(Formerly known as Himachal Baspa Power Company Limited)
Notes to the unaudited condensed standalone Interim financial statements for the nine months
ended 31st December,2020

Note 9. inventories © (®cCrore)
Particul As at 31st As at 31st
articulars December, 2020 March,2020
(a)  Storesand spares 13.81 11.46
(b) Inventory Medicines 0.15
Tot
otal 13.96 11.46




JSW HYDRO ENERGY LIMITED
(Formerly known as Himachal Baspa Power Company Limited)
Notes to the unaudited condensed standalone Interim financial statements for the nine months

ended 31st December,2020

Note 10. Investment (¥ Crore)
As at 31st December, 2020 As at 31st March,2020
Particulars Current Non- Total || Current Non- Total
Current Current
(A}investment in equity instruments
1SW Energy (Kutehr ) Limited 369.35 | 369.35 68.86 68.86
Investments carried at:
(B} Fair value through Profit and Lass
i) Aditya Birla Sunlife Liquid Growth 131.32 131.32 4.25 & 4.25
ii) Kotak Liquid Regular Plan Growth 95.41 95.41 - - -
iii) HDFC Liquid Fund Regular Growth - - 23.31 - 23.31
iv) SBI premier Liquid fund- Regular plan - Growth 254.81 254.81 - - -
v) Aditya Birla Sunlife Overnight Regular Growth 84.40 . 84.40
vi) Kotak Overnight Fund Growth 34.15 - 34.15
vii) HDFC Overnight Fund 57.73 - 57.73
Total 481.54 369.35 | 850.89 203.84 68.86 272.70




JSW HYDRO ENERGY LIMITED
(Formerly known as Himachal Baspa Power Company Limited)
Notes to the unaudited condensed standalone Interim financial statements for the nine months ended

31st December,2020
Note 11. Trade receijvables { ¥ Crore)
As at 31st December, 2020 As at 31st March,2020
Particulars Current | Non-Current Total Current | Non- Current Total
(i} Trade Receivables considered good - Secured; 69.31 69.31 235.15 - 235.15
(i) Trade Receivables considered good - Unsecured; 77.68 77.68 73.00 73.00
Total 146.99 146.99 308.15 s 308.15




JSW HYDRO ENERGY LIMITED

(Formerly known as Himachal Baspa Power Company Limited)

Notes to the unaudited condensed standalone Interim financial statements for the nine

months ended 31st December,2020

Note 12. Cash and cash equivalents and other bank balances (¥ Crore )
Particulars. As at 31st December, As at 31st
' 2020 March,2020
Cash and cash equivalents
(a) Balances with banks
(i)  InCurrent accounts 52.88 0.47
(b} Cashonhand 0.02 0.01
Total 52.90 0.48
Bank balances other than above
(i) Earmarked balances with banks
- Margin money for Security against Entry Tax 33.19 31.84
33.19 31.84

Total




JSW HYDRO ENERGY LIMITED
(Formerly known as Himachal Baspa Power Company Limited)

Notes to the unaudited condensed standalone Interim financial statements for the nine months

ended 31st December,2020

Note 13, Equity share capital { ¥ Crore)
., As at 31st December, 2020 As at 31st March,2020
Particulars
No. of shares Amount No. of shares Amount
Authorised:
Equity shares of X 10 each with voting rights 1,250,050,000 | 1,250.05 1,250,050,000 1,250.05
Issued, Subscribed and Fully Paid:
Equity shares of X 10 each with voting rights 1,250,050,000 | 1,250.05 1,250,050,000 1,250.05
1,250,050,000 | 1,250.05 1,250,050,000 1,250,05

a) Recongiliation of the number of shares outstanding at the beginning and end of Period:

Particulars As at 31st December, 2020

As at 31st March,2020

No. of Shares

No. of Shares

Balance as at the beginning of the year 1,250,050,000 1,250,050,000
Issued during the period - -
Balance as at the end of the period 1,250,050,000 1,250,050,000

b} Terms & Rights attached to squity shares :

share.

{il) In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Compan
praferential amount, in proportion to the shareholding. However, no such preferential amount exists currently.

(I The Gompany has odly one class ol equily shares having a par value ol ¥ 10 each. Each holder of equity sharas is entilled to one vote per

y after distribution of all

¢) Details of shareholding mora than 5% shares in the company are set out below :

Particulars No. of Shares

No. of Shares

1 JSW Energy Limited & ils nominees 1,250,050,000
100%

1,250,050,000
100%

%




JSW HYDRO ENERGY LIMITED
(Formerly know as Himachal Baspa Power Company Limited)

Notes to the unaudited condensed standalone Interim financial statements for the nine months
ended 31st December,2020

\

Note 14, Other Equity { % Crore )
Particulars As at 31st As at 31st
December, 2020 March, 2020
Equity-settled employee benefits reserve 0.64 0.45
Retained earnings 683.81 432,73
Capital contribution by barent company 156.14 156.14
Total comprehensive income 840.59 589.32
p——
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JSW HYDRO ENERGY LIMITED
(Formerly known as Himachal Baspa Power Company Limited)
Notes to the unaudited condensed standalone Interim financial statements for the nine months
ended 31st December,2020

Note 15. borrowings (¥ Crore )
As at 31st December, 2020 As at 31st March, 2020
Particulars
Current Non Current Current Non Current
Secured Borrowings:
i} Term loans
From Banks 306.74 4,865.40 288.24 5,172.13
306.74 4,865.40 288.24 5,172.13
Less: Unamortised borrowing cost 4.61 28.39 4.7% 31.83
Less:Current maturities of long term debt 302.13 - 283.45
(included in note no 16)
- 4,837.01 - 5,140.30
i} Short Term Borrowings{WCDL)
From Banks 25.00 =
Total 25.00 4,837.01 - 5,140.30

Movement in borrowings during the nine months ended 31st December,2020

particulars Rupee Long Term

Loan
Opening Balance as at 1st April 2020 5,460.37
Less: Repayment 288.24
Total Borrowing as at 31st December, 2020 5,172.13

Pursuant to the COVID 19 pandemic, the Reserve Bank of India (RBI), vide its notification reference RBI/2019-20/186 dated 27 March 2020,
announced a “COVID 19 Regulatory Package” to mitigate the adverse impact of the pandemic and ensure continuity of viable business. As
per this package banks were inter alia permitted to grant a moratorium of three months on the payment of all installment {Principal and
Interest) on the Term loan falling due between 1 March 2020 and 31st May 2020 the same has been extended for the further three months
by the RBI, vide its notification reference RBI/2019-20/244 dated 23 May 2020 till 31st August 2020. The Company opted to avail the
package relating to the term loans from 1 March 2020 to 31st May 2020 and the same was approved by the lenders in line with RBI's

notification. Accordingly, the condensed financial statement has been prepared giving to the above,




JSW HYDRO ENERGY LIMITED
(Formerly known as Himachal Baspa Power Company Limited)
Notes to the unaudited condensed standalone Interim financial statements for the nine
months ended 31st December,2020

Note 16. Other financial liabilities (¥ Crore )
. As at 31st December, As at 31st
Rartenlae 2020 March,2020
Non-Current
(a)  Depasits received ' 0.02 0.02
(b) Lease Liabilities 26.32 26.52
{c) Other payable 368.82 -
395.16 26.54
Current
(a)  Current maturities of long-term debt 302.13 283.45
(b) Interest accrued but not due on borrowings 21.94 43.13
{c} Lease Liabilities 0.27 0.17
(d)  Payable for capital project 32.66 49.39
{e)  Other payable 503.98 620.80
860.98 996.94
Total 1,256.14 1,023.48




JSW HYDRO ENERGY LIMITED
(Formerly known as Himachal Baspa Power Company Limited)
Notes to the unaudited condensed standalone interim financial statements for the nine

months ended 31st December,2020

Note 17. Provisions { € crore )
As at 31st December, 2020 As at 315t March,2020
Particulars Current Non- Total Current Non- Total
Current Current
Provision for employee benefits

(i) Provision for gratuity 1.17 3.64 4.81 117 2,54 371
(i)  Provision for compensated absence 0.56 2.98 3.54 0.22 2.14 2.36
Total 1,73 6.62 8.35 1.39 4.68 6.07

2>




JSW HYDRO ENERGY LIMITED
(Formerly known as Himachal Baspa Power Company Limited)
Notes to the unaudited condensed standalone Interim financial statements for the nine months

ended 31st December,2020

Note 18. Trade payables { ¥ Crore )
As at 31st December, 2020 As at 31st March,2020
Particulars Current Non- Total Current Non- Total
Current Current

Trade Payables
(a) Total outstanding dues of micro and small 1,52 1.52 0.55 0.55
enterprises
(b) Total outstanding dues of creditors other 18.07 18.07 7458 74.58
than micro and small enterprises

Total 19.59 19.59 75.13 - 75.13

PO
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JSW HYDRO ENERGY LIMITED

(Formerly known as Himachal Baspa Power Company Limited)
Notes to the unaudited condensed standalone Interim financial statements for the nine

months ended 31st December,2020

Note 19. Other current liabilities (€ Crore )
As at 315t December, 2020 As at 31st March,2020
Particulars Current Non- Total Current Non- Total
Current Current

(a) Employee recoveries and employer

contributlons 0.49 0.49 041 0.41

(b) Statutory dues 1.88 1.88 2,24 2 2.24
Total 2.37 - 2.37 2.65 2.65




JSW HYDRO ENERGY LIMITED

(Formerly known as Himachal Baspa Power Company Limited)

Notes to the unaudited condensed standalone Interim financial statements for the nine

months ended 31st December,2020

Note 20. Revenue from operations

{ T crore )

For the Nine Months

For the Nine Months

Particulars ended 31st ended 31st
December,2020 December,2019
Disaggregation of revenue from contract with customers:
(1)  Sale of power (Own generation) 1,080.12 1,094.74
Total revenue from contract with customers (A) 1,080.12 1,094.74
(2) Income from service concession arrangement 19.13 20.82
Income from service concession arrangement (B} 19.13 20.82
Total (A) + (B) 1,099.25 1,115.56




JSW HYDRO ENERGY LIMITED

(Formerly known as Himachal Baspa Power Company Limited)

Notes to the unaudited condensed standalone Interim financial statements for the nine

months ended 31st December,2020

Note 21, Other income ( ¥ Crore)
For the Nine For the Nine
Particul Months ended Months ended
SEEEL A% 315t 31st
December,2020 December,2019
a) Interest Income earned on financial assets that are not designated as at FVTPL
1.61
i On Bank deposits 1.83
i Other Financial Assets 3.16 0.01
|b) Others
i Net Gain on sale of current Investments designated as at FVTPL 8.00 4,73
ii Profit on sale of capital assets {net of loss on assets sold / scrapped / written off) 0.05
iii Net gain on foreign currency transaction * 0,00
iv Domestic Scrap Sales 0.02
v Sale of Carbon credit hoe) 1.00
vi Provision no longer required written back 18.00
vii Miscellaneous income 0.65 0.41
Total 33.20 8.00

* Less than 50000
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JSW HYDRO ENERGY LIMITED
(Formerly known as Himachal Baspa Power Company Limited)
Notes to the unaudited condensed standalone Interim financial statements for the nine

months ended 31st December,2020

Note 22. Employee beneflts expense ( ¥ Crore)
For the Nine Months For the Nine Months
Particulars ended 31st ended 31st
December,2020 December,2019
(a) Salaries and wages 34.32 34,51
(b) Contribution to provident and other funds 2.89 275
(c) Share based payment 0.20 0.12
(d) Staff welfare expenses 2.27 1.69
Total 39.68 39.07




JSW HYDRO ENERGY LIMITED
(Formerly known as Himachal Baspa Power Company Limited)
Notes to the unaudited condensed standalone Interim financial statements for the nine
months ended 31st December,2020

Note 23. Finance costs

{ ¥ Crore)

For the Nine Months| | For the Nine Months
Particulars ended 31st ended 31st
December,2020 December,2019
(a) Interest expense

i Interest on Debentures - 23.18
ii Interest on Term Loan 335.22 389.04
i Interest cash credit 0.03 0.05

(b) Unwinding of interest on Financial liabilities carried at
Amortised cost 3.47 3.46
(c)  Other borrowing costs 2,78 3.70
(d) Interest on lease liahilities 1.80 1.81
Total 343.30 421.24




JSW HYDRO ENERGY LIMITED
(Formerly known as Himachal Baspa Power Company Limited)
Notes to the unaudited condensed standalone Interim financial statements for the nine

months ended 31st December,2020

Note 24. Depreciation and amortisation expense (& Crore)
For the Nine Months | | For the Nine Months
Particulars ended 31st ended 31st
December,2020 December,2019
(a)  Depreciation on property, plant and equipment 301.21 301.01
(b)  Amortization on Intangible assets 25.07 2511
Total 326.28 326.12




JSW HYDRO ENERGY LIMITED
(Formerly known as Himachal Baspa Power Company Limited)
Notes to the unaudited condensed standalone Interim financial statements for the nine
months ended 31st December,2020

Note 25. Other expenses (¥ Crore )
For the Nine For the Nine
Particulars Months ended 31st || Months ended 31st
December,2020 December,2019
(a) Stores and spares consumed 7.03 7.44
(b) Power & Water 2.88 3.20
(c) Rent including lease rentals 1.60 1.51
(d) Repairs and maintenance 19.81 27.88
(e) Royalty 0.03 0.02
{f) Rates and taxes ‘ 0.36 0.35
(g) Insurance 15.26 14.52
l(h) Net loss / {gain) on foreign currency transactions net off ) * 0.00 (0.00)
(i) Legal and other professional charges 2.26 1.90
) Travelling Expenses 0.38 1.18
{k) Donation 5.00
(1} Corporate Social Responsibility 1.23 1.44
{(m}  Open Access Charges 0.04 (0.91}
(n)  Other General Expenses 3.75 7.12
(o)  Provision for doubtful debts 18.89
I(p)  Safety and Security 0.81 0.70
(g) Branding Expenses 3.25 3.29
(r) Share Service cost 1.69 2.27
(s) Fixed Assets written off 3.68
Total 64.06 95.80

*Less than Rs.50000




JSW HYDRO ENERGY LIMITED
(Formerly known as Himachal Baspa Power Company Limited)
Notes to the unaudited condensed standalone Interim financial statements for the nine

months ended 31st December,2020

Note 26. Tax expense { ¥ Crore )
For the Nine Months || For the Nine Months
Particulars ended 31st ended 31st
December,2020 December,2019
(a) Current Tax 107.76 49.47
Total 107.76 49.47

p




JSW HYDRO ENERGY LIMITED

(Formerly Known as Himachal Baspa Power Company Limited)

Notes to Unaudited Condensed Standalone Interim Financial Statements for the Nine months ended

31 December, 2020

Note 27.Categories Fair Value of Financial Instruments as at 31* December,2020

(T Crore)
arryi | Fair Level Level
As at 315t December, 2020 :mgl;tg e 5 Level 3

| Financial assets N
Financial assets carried at fair value
_through profit orloss (FVTPL) | o o ]
Investment in mutual fund unlts 481.54 481.54 - 481.54
| Financial assets carrled at amortised
cost | —

Security deposits } 0.61 0.61 - 0.61
Trade receivables # 146.59 146.99 = = -
Receivables-Service concession agreement # |  183.26 183.26 g = = o
Cash and cash equivalents and other bank
R INale q 92.12 92.12 - - -
Interest Receivable # 1.51 1.51 - - =
Unbilled revenue # 90.46 90.46 - -
otaliginane aiSssats 006.49 | 996.49| ~ | asi.54 0.61

| Financial liabilities |
Financial Liabilities carried at
amortised cost o
Borrowings 5,164.14 | 5,164.14 - - 5,164.14 |
Rent and Other Deposits # 0.02 0.02 -

Trade Payables # 19.59 19.58 o
Payable for capital projects# 132.66 | 32.66 S
Other payable# 894.74 894.74 - = -

Lease Liability 26.59 26.59 - 3 26.59
Total Financial liabilities 6,137.74 | 6137.74 | - = 5,190.73




JSW HYDRO ENERGY LIMITED

(Formerly Known as Himachal Baspa Power Company Limited)
Notes to Unaudited Condensed Standalone Interim Financial Statements for the Nine months ended

315t December, 2020

[ _ - _ - (X Crore) |
Carryin Fair | Level Level
As at 31st March, 2020_ :mzungt vali:le 1 2 Lellel 3
Financial assets I
Financial assets carried at fair value
through profit or loss (FVTPL)
Investment in mutual fund units 203.84 203.84 = 203.84 -
Financial assets carried at amortised
cost ¥ —-F
Security deposits - 058  0.58 = 0.58
Trade receivables # 308.15 308.15 -
Receivables-Service concession agreement # 216.80 216.80 - o
Cash and cash equivalents and other bank
R q - 34.33 34.33 -
Unbilled revenue # 5.32 5.32 = = _
Total Financial assets 769.02 | 769.02 - | 203.84 0.58
Financial Liabilities carried at
amortised cost R
Borrowings 5,423.75 5423.75 - 5,423.75
Rent and Other Deposits # 0.02 0.02 T
Trade Payables # 75.13 75.13 - =
Payable for capital projects# 49,39 49.13 .
Other pavable# o 663.93 663.93 - =
Lease Liability 26.69 26.69 26.69
Total Financial liabilities 6,238.91 | 6238.91 - - 5.450.44
# The carrying amounts of ancillary borrowing cost, trade receivables, Interest
Receivable, Unbilled Revenue, Receivables-Service concession agreement, other

receivables, trade payables, capital creditors, cash and cash equivalents and other bank
balances, rent and other deposits are considered to be the same as their fair values, due
to their short term nature. The fair values of the financial assets and financial liabilities
included in the level 2 are based on NAV and in level 3 based on a discounted cash flow
analysis, with the most significant inputs being the discount rate that reflects the credit
risk of counterparties.



JSW HYDRO ENERGY LIMITED

(Formerly Known as Himachal Baspa Power Company Limited)

Notes to Unaudited Condensed Standalone Interim Financial Statements for the Nine months ended
31%t December, 2020

Note 28. Fair Value Hierarchy of Financial Instruments

The carrying amount of current investments, Trade Receivable, Trade Payable, Capital
Creditors, Cash & Cash Equivalents, other bank balances, Other Financial assets and other
financial liabilities (Other than those specifically disclosed) are to be considered to be the
same as fair values, due to their short term nature.

( ¥ Crore)
. N As at As at . .
—Partlculars 31 Dec 2020 31 March 2020 Level | Valuation Technique
Financial assets o N — ——
I ; - tual Cost is considered as per NAV
nvestment in  mutua 0 &
fund units 481.54 2 as on 31°' December,2020/31
- 203.84| | March,2020 R
Valuation techniques far which
the lowest level input that is
Security deposits 0.61 0.58 3 significant to the fair value
| S measurement is unobservable,
B 482.15 204.42 B
Financial Liabilities
Borrowings 5,164.14 5,423.75 3 Valuation techniques for which
e = the lowest level input that is
Lease Liability 26.59 26.69 3 significant to. the fair value
C ) | measurement is unobservable. |
5,190.73 5,450.44 -

Note 29, Segment Reporting

The Chairman of the Company has been identified as the Chief Uperating Decision Maker
(CODM) as defined by Ind AS 108, Operating Segments. The C/ODM evaluates the
Company's performance and allocates resources based on an analysis of wvarious
performance jndicators, however the Company is primarily engaged in only one segment
viz., "Generation and Sale of power" and that most of the operations are in India. Hence
the Company has single reportable Segments as per Indian Accounting Standard 108
"Operating Segments",

Customer contributing more than 10% of revenue

_ (T Crore )
Particulars For the nine|For the nine
months ended | months ended
- 31st Dec, 2020 31st Dec, 2019
PTC India Limited - 882.70 927.15
Himachal Pradesh State Electricity Board 216.55 188.41
Total - 1099.25

1115.56

(0




JSW HYDRO ENERGY LIMITED

(Formerly Known as Himachal Baspa Power Company Limited)

Notes to Unaudited Condensed Standalone Interim Financial Statements for the Nine months ended
31t December, 2020

Note 30. Earnings per share

For the nine

For the nine months ended

months ended

AR ELE 315t December, Dec3e]|.':::er
2020 2019
Profit for the year (crore) - (A) 251.37 191.86

Weighted average number of equity shares for basic 1,25,00,50,000 1,25,00,50,00

o

& diluted EPS - (B)
Earnings Per Share - Basic and Diluted (C) - (A/B) 2.01 1.53
Nominal value of an equity share (D) 10 10

Note 31. Related party disclosure

a) List of Related parties

_A)

List of Related Parties

Related parties with whom the Corr Company has entered into transactlons durlng  the period:

-

i
=i

Holding Company

| JSW Energy Ltd.

Subsidiary

JSW Energy (Kutehr) Limited

II1

Enterprises over which key management personnel and relatives of such |
personnel exercise significant influence
JSW Steel Limited

| Jindal Education Trust (Jindal Vidya Mandir and Jaypee Pvt ITI)
JSW 1P Holdings Private Limited

| JSW Global Business Solutions Limited

JSW Foundation

Fellow Subsidiaries

JSW Power Trading Company Ltd.
JSW Energy (Barmer) Limited

Enterprise over which KMP and Relative of such personnel ( of Holding Company)
| exercises significate influence

JSW Realty Infrastructure Pvt Ltd

</
-

N t—“ < M= U'I‘A‘w|N-H

JSW Paints Pvt Limited

!NH

Keyv Managerial Personnel
| Mr. Prashant Jain — Chairman
Mr. Jyoti Kumar Agarwal Non Executive Dlrector (Up to 15 September,2020)
' Mr. Gyan Bhadra Kumar - Whole Time Director {KMP}

Mr. Sanjeev Kango - Company Secretary & Chief Financial Officer {KMP}

Ms. Sheila Sangwan - Woman & Indgpgndent Director (upto 7th September, 2020)

-
o

loo|~a|n u-lf.h‘w

‘ ©

Mr. Rakesh Nath- Independent Director (upto 7th September, 2020)
Mr. Pritesh Vinay - (from 16th September, 2020)

| Mr. Nirmal Kumar Jain - Non Executive Director (upto 20th May, 2020)

| Ms. Seema Jajodia- Woman Director
Mr. Sharad Mahendra — Non Executive Director (upto 9th June, 2020)

2 106574W ;)



JSW HYDRO ENERGY LIMITED

(Formerly Known as Himachal Baspa Power Company Limited)

Notes to Unaudited Condensed Standalone Interim Financial Statements for the Nine months ended
31° December, 2020

b)

Transaction with related parties

(¥ crore)

For the nine
months ended

For the nine
months ended

Sl No Transaction during the year 315t December, 31st December,
I 2020 2019
1 Sale of power /Material
| JSW Power Trading Company Limited 1.34
2 Interest on Debentures 1 o _
| JSW Energy Limited 23,18 |
3_ Service Received B B | - -
| ISW Global Busmess Solutions Limited S 168| _2.27
4 Purchase of Fuel / Goods o _ - _
| ISW Steel Limited - - 1.08
| ISW Paints Pvt Limited 0.03 s
5 Advertisement/Sponsorship/Branding
expense B - N
JSW IP Holdings Private Limited 3.25 3.29
6 Reimbursement received from / (paid
to) {net}:
JSW Energy Limited (3.62) | _(2.84)
| JSW Steel Limited (1.08) | (1.06)
= JSW Power Tradlng Company Limited ] ~(0.02) (0.02)
Jindal Education Trust (Jindal Vidya Mandir
and Jaypee Pvt ITI) (0.48) L (052)
JSW Realty Infrastructure Pvt Ltd* - 0.00
7 Donation/CSR Expenses -
Jankalyan Electoral Trust 5.00
| JSW Foundation 1.23 0.19
8 Redemption of 13% non-convertible
debentures:
| JISW Energy Limited = 384.50
9 Investment Equity Share Capital
JSW Energy Limited (Purchase of equity 26.35
investment in JSW Energy (Kutehr) Limited )
JSW Energy (Kutehr) Limited 300.48 =
Debt service reserve account
10
Guarantee
JSW Energy Limited (62.46) (48.00)

*Less than Rs.50,000




JSW HYDRO ENERGY LIMITED

(Formerly Known as Himachal Baspa Power Company Limited)
Notes to Unaudited Condensed Standalone Interim Financial Statements for the Nine months ended

31 December, 2020

C) Amount due/to from related parties

(X crore)
. As at 315t As at 31st
] Sl No | Closing Balances . | December, 2020 March, 2020
1 Trade (Payables) / Receivables | - N
N JSW Energy Limited . 5 (1.70)
u JSW Steel Limited (0.22) (0.32)
2 Deposit With - -
| JSW IP Holdings Private Limited 0.07 0.07 |
3 Equity Share Capital _ _
| JSW Energy Limited - 1,250.05 | 1,250.05
4 | Loan and Advances _ -
| JSW IP Holdings Private Limited _ = 0.02
5 | Other receivable B
JSW Energy (Kutehr) limited - - 0.11
6 Equity Share Capital - ] S
| ISW Energy (Kutehr) limited 369.35| 68.86
7 Debt service reserve account
| Guarantee - L . _
JSW Energy Limited 113.60 176.07
Note 32. Commitments
(¥ Crore)
Particulars As at 315t As at 31st
December, 2020 March,2020
Estimated amount of Capilal contracls
remaining to be executed to the extent not 4.64 14.50
provided for
Total 4.64 14.50
Note 33. Contingent Liabilities
_ i (¥ Crore)
Particulars As at 31t As at 31t
- B B December, 2020| March, 2020
Claims against the Company not acknowledged as
debt* 127.84 127.84
| Other claims not acknowledged as debt - 0.07 0.07
Income tax Demand for AY 2016-17 _ - 34.72 34.72
Total ) - - 162.63 162.63

* Himacha! Pradesh State Electricity Board Limited (HPSEBL) has made a claim
against JPVL, as seen in its letter dated November 6, 2012, for expenditures incurred
for a survey and investigation work in connection with the Baspa II Project amounting
to Rs 127.84 Crore Pursuant to this letter an application was filed with the High Court

pena\*"tﬁl‘%
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of | Pradesh to restrain HPSEBL from recovering the claimed amount from the
etitioner company. The court has accepted the plea and directed our
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JSW HYDRO ENERGY LIMITED

(Formerly Known as Himachal Baspa Power Company Limited)

Notes to Unaudited Condensed Standalone Interim Financial Statements for the Nine months ended
31" December, 2020

Company to deposit Rs.25.00 Crore as security deposit. Our Company has complied,

and has disclosed this under Long term loans and advances.

34. Investment in Equity
During the Quarter ended 31st December 2019, the Group has purchased 100% equity of
JSW Energy (Kutehr) Limited from the parent Company, JSW Energy Limited for a
consideration of Rs. 26.34 Cr. Company has further acquired Equity of Rs 343.01 Cr in

form of right issue. Hence total Equity investment of Rs 369.35 Cr made as on 31%
December,2020,

For and on behalf of the Board of Directors

ot Y

Pritesh Vinay Prashant Jain
Director Chairman
[DIN:08868022] [DIN: 01281621]
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Sanjeev Kango
Place: Mumbai et Company Secretary &
Date:28.01.2021 Chief Financial officer



