
31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

Audited Unaudited Audited Audited Audited

I Revenue from operations 212,082,077          214,306,375          218,267,660     807,842,700     887,014,172     
II Other Income 5,502,157               5,275,154              6,937,484          22,104,989       28,658,596       

III Total Income (I+II) 217,584,234          219,581,529          225,205,144     829,947,689     915,672,768     

IV Expenses:
a)  Employee Benefits Expense 3,345,181               2,391,837              2,674,009          9,986,404          11,092,994       
b)   Finance costs 42,242,729            45,340,524            48,633,631       182,849,313     231,374,865     
c)  Depreciation and  Amortisation Expense 71,769,381            73,364,218            71,765,683       291,064,458     291,028,344     
d)   Other Expenses 13,463,786            7,579,522              15,675,697       38,152,842       40,547,263       

Total Expenses (IV) 130,821,077          128,676,101          138,749,020     522,053,017     574,043,466     

V Profit before tax (III- IV) 86,763,157            90,905,428            86,456,123       307,894,672     341,629,301     

VI Tax Expense
a) Current tax 20,972,099            17,575,085            18,586,421       66,871,079       73,427,597       
b) Deferred tax 18,923,342            15,858,181            25,260,030       60,338,467       99,792,388       
c) Deferred tax (recoverable)/ payable in future tariff (18,923,342)           (15,858,181)           (25,260,030)      (60,338,467)      (99,792,388)      

VII Profit for the period (V- VI) 65,791,058            73,330,343            67,869,702       241,023,593     268,201,704     

VIII Other Comprehensive Income (43,252)                  -                         5,751                 (43,252)             5,751                 

IX Total Comprehensive Income (VII + VIII) 65,747,806            73,330,343            67,875,453       240,980,341     268,207,455     

X Paid-up Equity Share Capital 1,375,000,000       1,375,000,000       1,375,000,000  1,375,000,000  1,375,000,000  
(Face Value of 10 per share)

XI Other Equity -                          -                         -                     498,429,196     423,212,385     

XII Earnings per Share (EPS)
 - Basic EPS .) 0.48                        0.53                       0.49                   1.75                   1.95                   
 - Diluted EPS ( ) 0.48                        0.53                       0.49                   1.75                   1.95                   

Notes :

1
2
3

Quarter Ended

JAIGAD POWERTRANSCO LIMITED
REGISTERED OFFICE : JSW CENTRE, BANDRA KURLA COMPLEX

BANDRA (EAST), MUMBAI 400 051
CIN - U40102MH2008PLC81433

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2019

The above results are in respect of Jaigad-New Koyana 55 Km and Jaigad-Karad 110 Km 400  KV Double Circuit Lines.
The Board of Directors have approved the above results and its release at their meeting held on 14th May,2019.
The Company has only one reportable Operating segment i.e.Power Transmission.

Year Ended

Sl.No. Particulars



4 Statement of Asset and Liabilities

As at As at
31.03.2019 31.03.2018

Audited Audited
A ASSETS
1 Non-current assets:

(a)  Property, Plant and Equipment 3,251,580,672   3,542,639,844       
(b) Capital work-in-progress 1,083,975          976,300                 
(c)  Financial Assets 

(I)     Investments 108,565,520          94,660,146            
(ii)   Other financial assets 1,296,834               1,208,984              

(d) Income Tax Assets (net) 2,115,433          2,098,374              
(e)  Other non-current assets 3,006,135          3,181,817              

Total Non - Current Assets 3,367,648,569       3,644,765,465       

2 Current assets:
(a) Inventories 4,051,248          4,800,807              
(b) Financial Assets 

(I)     Investments 153,584,976          169,968,428          
(ii)    Trade receivables 159,024,590          145,817,764          
(iii)   Cash and cash equivalents 4,053,937               2,172,357              
(iv)   Other financial assets 15,487,165            1,005,524              

(c) Other current assets 647,505             593,490                 
Total Current Assets 336,849,421          324,358,370          

Total Assets 3,704,497,990   3,969,123,835   

B EQUITY AND LIABILITIES
1 Equity 

(a) Equity Share Capital 1,375,000,000   1,375,000,000   
(b)  Other Equity 498,429,196      423,212,385      

Total equity 1,873,429,196   1,798,212,385   

LIABILITIES 
2 Non-current liabilities

(a) Financial Liabilities
  Borrowings 1,536,934,546   1,824,630,112   

(b) Provisions 1,441,886          864,087             
Total Non - Current Liabilities 1,538,376,432   1,825,494,199   

3 Current liabilities
(a) Financial Liabilities

(i)  Trade payables due to
  - Micro & Small Enterprise            -   -                         
  - Other Than Micro & Small Enterprise 5,916,303               23,424,641            
(ii)  Other financial liabilities 206,910,591          206,956,414          

(b) Other current liabilities 78,803,137            112,514,126          
(c) Provisions 596,794                  316,777                 
(d) Current Tax Liabilities (Net) 465,537                  2,205,293              

Total  Current Liabilities 292,692,362      345,417,251          
Total Equity and Liabilities 3,704,497,990   3,969,123,835   

5

Place: Mumbai  

Date: 14th May 2019

Managing Director
Yatish Kumar Chabbra

DIN: 07971204

For and on behalf of the Board of Directors

The figures for the previous periods have been regrouped and reclassified, wherever necessary, to make them comparable with the figures for the 
current periods. 

ParticularsSl.



As at As at
31st March, 2019 31st March, 2018

I ASSETS
(1) Non-current assets:

(a) Property, plant and equipment 5 3,251,580,672       3,542,639,844        
(b) Capital work in progress 1,083,975              976,300                  
(c) Financial assets 

(i)  Investments 6 108,565,520          94,660,146             
(ii) Other financial assets 7 1,296,834              1,208,984               

(d) Income tax assets (net) 2,115,433              2,098,374               
(e) Other non-current assets 11 3,006,135              3,181,817               

3,367,648,569       3,644,765,465        
(2) Current assets:

(a) Inventories 8 4,051,248              4,800,807               
(b) Financial assets 

(i)   Investments 6 153,584,976          169,968,428           
(ii)   Trade receivables 9 159,024,590          145,817,764           
(iii)  Cash and cash equivalents 10 4,053,937              2,172,357               
(iv)  Other financial assets 7 15,487,165            1,005,524               

(c) Other current assets 11 647,505                 593,490                  
336,849,421          324,358,370           

TOTAL ASSETS 3,704,497,990       3,969,123,835        
-                         1                             

II EQUITY AND LIABILITIES

Equity 
(a) Equity share capital 12A 1,375,000,000       1,375,000,000        
(b)  Other equity 12B 498,429,196          423,212,385           

1,873,429,196       1,798,212,385        

Liabilities
(1) Non-current liabilities:

(a) Financial liabilities
  - Borrowings 13 1,536,934,546       1,824,630,112        

(b) Provisions 14 1,441,886              864,087                  
1,538,376,432       1,825,494,199        

(2) Current liabilities:
(a) Financial liabilities

(i)  Trade payables due to 15
  - Micro & Small Enterprise -                         -                          
  - Other Than Micro & Small Enterprise 5,916,303              23,424,641             

(ii) Other financial liabilities 16 206,910,591          206,956,414           
(b) Other current liabilities 17 78,803,137            112,514,126           
(c) Provisions 14 596,794                 316,777                  
(d) Current tax liabilities (net) 465,537                 2,205,293               

292,692,362          345,417,251           

TOTAL EQUITY AND LIABILITIES 3,704,497,990       3,969,123,835        

As per our attached report of even date

For Lodha & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No:301051E

A. M. Hariharan Vinayak Sathe Yatish Kumar Chabbra
Partner Director Managing Director
Membership No.38323 DIN: 07507235 DIN: 07971204

Place: Mumbai Narendra Rahalkar Jaykishan Birla
Date: 14th May 2019 Company Secretary Chief Financial Officer

JAIGAD POWERTRANSCO LIMITED
BALANCE SHEET AS AT 31st MARCH, 2019

Particulars Note  



 For the Year ended 
31st March,2019 

 For the year 
ended 

31st March, 2018 

I Revenue from operations 18 807,842,700        887,014,172   

II Other income 19 22,104,989              28,658,596         

Total income (I+II) 829,947,689            915,672,768       

III Expenses:

Employee benefits expense 20 9,986,404                11,092,994         
Finance costs 21 182,849,313            231,374,865       

22 291,064,458            291,028,344       
Other expenses 23 38,152,842              40,547,263         

Total Expenses (III) 522,053,017            574,043,466       

IV Profit before tax (I+II-III) 307,894,672            341,629,302       

V Tax Expenses: 24
Current tax 66,871,079              73,427,597         
Deferred tax 60,338,467              99,792,388         

(60,338,467)             (99,792,388)        

66,871,079              73,427,597         

VI Profit after tax for the Period (IV - V) 241,023,593            268,201,705       

VII Other comprehensive income
Items that will not be reclassified to profit or loss

55,132                     (5,751)                 

(11,880)                    -                      

VIII Total comprehensive income for the Period (VI - VII) 240,980,341            268,207,456       

IX Earnings per share of 10 each (Refer Note No 29)
Basic 1.75                         1.95                    
Diluted 1.75                         1.95                    

3
1-39

As per our attached report of even date

For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No.301051E

A. M. Hariharan Vinayak Sathe Yatish Kumar Chabbra
Partner Director Managing Director
Membership No.38323 DIN: 07507235 DIN: 07971204

Mumbai
Date: 14th May 2019 Narendra Rahalkar Jaykishan Birla

Company Secretary Chief Financial Officer

JAIGAD POWERTRANSCO LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2019

Place:

See Accompanying Notes To The Financial Statements

Particulars Note

Depreciation and amortisation expense

SIGNIFICANT ACCOUNTING POLICIES

- Remeasurements of the defined benefit liabilities / (asset)

For Lodha & Co.

- Income tax relating to item that will not be reclassified to profit 
and loss

Deferred tax (recoverable)/ payable in future tariff



For the Year ended For the year ended
31st March, 2019 31st March, 2018

A. CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax 307,894,672          341,629,302                    
Adjustment for
Depreciation and amortisation expense 291,064,458          291,028,344                    
Interest income & gain on sale of current investments (22,104,989)           (28,658,596)                     
Loss on write off of property, plant and equipment 6,603                     -                                  
Finance costs 182,849,313          231,374,865                    
Operating profit before working capital changes 759,710,057          835,373,915                    
Adjustment for
Increase/decrease in Trade & other receivables (60,664,044)           146,915,387                    
Increase/decrease inTrade payables (19,472,520)           14,205,896                      
Increase/decrease in Inventories 749,559                 (1,024,254)                       
Tax paid (66,393,662)           (71,222,304)                     
NET CASH FLOW FROM  OPERATING ACTIVITIES 613,929,390          924,248,640                    

B. CASH FLOW FROM INVESTING ACTIVITIES

Property, plant and equipment, CWIP (net of capital expenditure) (119,564)                (7,879,974)                       
Interest income & gain on sale of current investments 22,104,989            28,658,596                      
Long term investments (13,905,374)           (15,345,279)                     
Current investments 16,383,452            477,963,368                    
Other assets (157,081)                99,479                             
NET CASH FLOW FROM/(USED IN) INVESTING ACTIVITIES 24,306,422            483,496,190                    

C. CASH FLOW FROM FINANCING ACTIVITIES
Borrowings ( Repayments) (net) (287,741,389)         (430,159,200)                   
Finance costs paid (182,849,313)         (231,374,865)                   
Dividend (includes tax on dividend) (165,763,530)         (744,712,943)                   
NET CASH FLOW USED IN  FINANCING ACTIVITIES (636,354,232)         (1,406,247,008)                

NET INCREASE / (DECREASE) IN CASH AND
CASH EQUIVALENTS (A+B+C) 1,881,580              1,497,822                        

CASH AND CASH EQUIVALENTS - AT BEGINNING OF THE YEAR 2,172,357              674,535                           

CASH AND CASH EQUIVALENTS - AT END OF THE PERIOD 4,053,937              2,172,357                        
See Accompanying Notes To The Financial Statements

Notes :

2) Previous year's figures have been regrouped/rearranged wherever necessary to confirm to current year classification.

As per our attached report of even date
For Lodha & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No:301051E

A. M. Hariharan Vinayak Sathe Yatish Kumar Chabbra
Partner Director Managing Director
Membership No.:38323 DIN: 07507235 DIN:06550745

Place: Mumbai Narendra Rahalkar Jaykishan Birla
Date: 14th May 2019 Company Secretary Chief Financial Officer

Particulars

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH,2019

JAIGAD POWERTRANSCO LIMITED

1) The above cash flow statement has been prepared by using the indirect method as per IND AS 7- " Statement of Cash 
Flows"



Balance as at 1st April,2017 1,375,000,000                        

Changes in equity share capital during the year -                                          

Balance as at 31st March 2018 1,375,000,000                        

Changes in equity share capital during the year -                                          

Balance as at 31st March 2019 1,375,000,000                        

Retained Earnings
Contingency 

Reserve#

Other 
comprehensive 

income
Total Other Equity

811,802,548             88,034,968          (119,644)             899,717,872                           

268,201,705             -                       -                      268,201,705                           

(13,797,077)              13,797,077          -                      -                                          

(618,750,000)            -                       -                      (618,750,000)                          

(125,962,943)            -                       -                      (125,962,943)                          

-                            -                       5,751                   5,751                                      

321,494,233             101,832,045        (113,893)             423,212,385                           

321,494,233             101,832,045        (113,893)             423,212,385                           

              241,023,593                          -                            -   241,023,593                           

(13,797,077)              13,797,077                                   -   -                                          

(137,500,000)            -                                                -   (137,500,000)                          

(28,263,530)              -                                                -   (28,263,530)                            

-                            -                       (43,252)               (43,252)                                   

382,957,219             115,629,122        (157,145)             498,429,196                           

As per our attached report of even date
For Lodha & Co. For and on behalf of the Board of Directors
Chartered Accountants

Firm Registration No.301051E

A. M. Hariharan Vinayak Sathe Yatish Kumar Chabbra
Partner Director Managing Director
Membership No.38323 DIN: 07507235 DIN: 07971204

Place: Mumbai Narendra Rahalkar Jaykishan Birla
Date: 14th May 2019 Company Secretary Chief Financial Officer

JAIGAD POWERTRANSCO LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH,2019

A: EQUITY SHARE CAPITAL                                                                                                                                                                                     

Balance as at 1st April, 2018

Particulars

B: OTHER EQUITY

Balance as at 1st April, 2017

Profit for the year

Transferred to Contingency Reserve as per MERC MYT 
Regulation 2015

Dividend

Remeasurements of the defined benefit liabilities / (asset)

Balance as at 31st March, 2019

Profit for the year

Dividend Distribution Tax Dividend

Remeasurements of the defined benefit liabilities / (asset)

Balance as at 31st March, 2018

# Refer note number 34

Transferred to Contingency Reserve as per MERC MYT 
Regulation 2015

Dividend

Dividend Distribution Tax



Description of assets# Land-freehold
Plant and 

equipment
Furniture and 

fixtures
Computers

Office 
equipment

Total

I. Gross carrying value ##

Balance as at 1st April, 2018 6,978,131              4,410,834,714        1,093,814         326,202         412,310      4,419,645,171         

Additions                            -                              -                         -                      -            11,890 11,890                    

Adjustments / Deductions -                         -                         -                    -                        (14,500) (14,500)                   

Balance as at 31st March 2019                6,978,131         4,410,834,714           1,093,814           326,202        409,700 4,419,642,561         

II.  Accumulated depreciation

Balance as at 1st April, 2018 -                         876,616,095           210,526            96,481           82,225        877,005,327           

Depreciation and amortisation expense for the year -                         290,906,521           74,691              51,989           31,257        291,064,458           

Adjustments / Deductions -                          

Eliminated on disposal of assets (7,897)         (7,897)                     

Balance as at 31st March 2019 -                         1,167,522,616        285,217            148,471         105,585      1,168,061,889         

Balance as at 31st March 2019 6,978,131              3,243,312,098        808,597            177,731         304,115      3,251,580,672         

Description of assets# Land-freehold
Plant and 

equipment
Furniture and 

fixtures
Computers

Office 
equipment

Total

I. Gross carrying value ##

Balance as at 1st April, 2017 4,630,131              4,406,380,839        1,093,814         248,603         388,110      4,412,741,497         

Additions                2,348,000                4,453,875                       -               77,599          24,200 6,903,674               

Adjustments / Deductions -                         -                         -                    -                                 -   -                          

Balance as at 31st March, 2018                6,978,131         4,410,834,714           1,093,814           326,202        412,310 4,419,645,171         

II.  Accumulated depreciation

Balance as at 1st April, 2017 -                         585,732,846           135,835            56,637           51,665        585,976,983           

Depreciation and amortisation expense for the year -                         290,883,249           74,691              39,844           30,560        291,028,344           

Adjustments / Deductions -                          

Balance as at 31st March, 2018 -                         876,616,095           210,526            96,481           82,225        877,005,327           

Balance as on 31st March 2018 6,978,131              3,534,218,619        883,288            229,721         330,085      3,542,639,844         

Description of Assets Land-Freehold
Plant and 

Equipment
Furniture and 

Fixtures
Computers

Office 
Equipment

Total

Accumulated depreciation till 1st April, 2015                            -           1,098,745,206             201,745           166,109          72,399          1,099,185,459 

JAIGAD POWERTRANSCO LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
NOTE: 5  -  Property, plant and equipment                                                                                                                                                                                                                                          

# Assets pledged as security : Plant and Machinery, Furniture and Fixture, Computer, Office Equipment with a carrying amount as mentioned above have been pledged to
secure borrowings of the Company (refer note 13).

## Gross Block is after netting off accumulated depreciation as on 1st April, 2015. Accumulated depreciation amount as on 1st April, 2015 is as under:



                                                    NOTES FORMING PART OF THE FINANCIAL STATEMENTS                                                

Investments carried at:

A. Designated as fair value through profit and loss

153,584,976       -                  169,968,428   -                   

B. Investments carried at amortised cost

I. Unquoted Investments

(a) Investments in government securities -                     108,565,520    -                 94,660,146       

153,584,976       108,565,520    169,968,428   94,660,146       

Note
Quoted Investments

Book value 153,584,976       -                  169,968,428   -                   

Market value 153,584,976       -                  169,968,428   -                   

Unquoted Investments

Book value -                     108,565,520    -                 94,660,146       

Market value -                     111,850,729    -                 96,282,213       

(a) Security deposits with others

Deposits towards Lease of Land from JSW Energy Ltd. -                     1,296,834        -                 1,208,984         

b) Interest receivable
1,196,422           -                  1,005,524       -                   

C) Revenue Receivable
14,290,743         -                  

-                   
15,487,165         1,296,834        1,005,524       1,208,984         

Stores and spares 4,051,248           -                  4,800,807       -                   

(valued at cost and certified by the management)

4,051,248           -                  4,800,807       -                   

Trade Receivable: -                  67,724,183     -                   
a) considered good - Secured; -                     -                 

b) considered good - Unsecured; 159,024,590       -                  78,093,581     -                   
c) which have significant increase in Credit Risk; and -                     
d) credit impaired. -                     

159,024,590       -                  145,817,764   -                   

Cash and cash equivalents
Balance with banks

 In Current accounts 4,053,937           -                  2,172,357       -                   
4,053,937           -                  2,172,357       -                   

2,992                 -                  20,550            -                   

644,513              3,006,135        572,940          3,181,817         
-                   

647,505              3,006,135        593,490          3,181,817         

JAIGAD POWERTRANSCO LIMITED

As at 
31st Mar, 2018

As at 
31st March, 2018

As at 
31st Mar, 2018

As at 
31st Mar, 2018

As at 
31st Mar, 2018

As at 
31st Mar, 2018

NOTE: 7

NOTE: 6

Financial assets - Investments

I. Quoted Investments

153,584,976 

As at 
31st March,2019

As at 
31st March,2019

UTI Mutual Fund

Other financial assets (Carried at amortised cost)

Prepaid Expenses

As at 
31st March,2019

As at 
31st March,2019

As at 
31st March,2019

As at 
31st March,2019

(a) Investments in Mutual Funds

Inventories

NOTE: 8

NOTE: 10

    Interest accrued on investments

Financial assets

NOTE: 9

Other assets

NOTE: 11

Advances to vendors

    Unbilled revenue (pending Tariff Order)

Mutual Fund Name

- Unsecured, considered good

Financial assets - Cash and cash equivalents



As at 
31st March,2019

As at 
31st 

March,2018
Equity share capital

Authorised:
150,000,000 Equity Shares of 10 each 1,500,000,000     1,500,000,000   

  (Previous year  150,000,000 equity shares of  10 each)
Issued, subscribed and paid-up:
137,500,000 Equity  Shares  of 10 each 1,375,000,000     1,375,000,000   
  (Previous year  137,500,000 equity shares of  10 each)

1,375,000,000     1,375,000,000   

Details of shareholding
As at 

31st March,2019

As at 
31st 

March,2018

a) Details of shareholding by Holding, Subsidiary or Associate Company No. of Shares No. of Shares

JSW Energy Limited (Holding Company) 101,750,000        101,750,000      
b) Details of shareholding more than 5% 

JSW Energy Limited (Holding Company) 101,750,000        101,750,000      

74% 74%
 Maharashtra State Electricity Transmission Company Limited 35,750,000          35,750,000        

26% 26%

c) Terms & Rights attached to equity shares

Particulars
As at 
31st 

March,2019

As at 
31st 

March,2018
No. of Shares No. of Shares

Balance as at the beginning of the year 137,500,000    137,500,000   

Issued during the year -                  -                  

Balance as at the end of the year 137,500,000    137,500,000   

Particulars
Retained 
Earnings

Contingency 
Reserve#

Other 
comprehensive 

income

Total Other 
Equity

Balance as at 1st April, 2018     321,494,233     101,832,045               (113,893)       423,212,385 

Profit for the year     241,023,593                     -                           -         241,023,593 

     (13,797,077)       13,797,077                         -                         -   

Dividend    (137,500,000)                     -                           -        (137,500,000)

     (28,263,530)                     -                           -          (28,263,530)

                    -                       -                   (43,252)              (43,252)

Balance as at 31st March, 2019     382,957,219     115,629,122               (157,145)       498,429,196 

Particulars
 Retained 
Earnings 

 Contingency 
Reserve 

 Total Other 
Equity 

Total Other 
Equity

Balance as at 1st April, 2017     811,802,548       88,034,968               (119,644)       899,717,872 

    268,201,705                     -                           -         268,201,705 

     (13,797,077)       13,797,077                         -                         -   

   (618,750,000)                     -                           -        (618,750,000)

   (125,962,943)                     -                           -        (125,962,943)

                    -                       -                      5,751                  5,751 

Balance as at 31st March, 2018     321,494,233     101,832,045               (113,893)       423,212,385 

NOTE: 12A

JAIGAD POWERTRANSCO LIMITED

NOTES ACCOMPANYING TO THE FINANCIAL STATEMENTS

(i) The Company has only one class of equity shares having a par value of 10 each. Each holder of equity shares is entitled to one vote per share. The Company 
declares and pay dividend in Indian rupees. The dividend proposed by the Board of Directors is subject to approval of the Shareholders in the ensuing Annual 
General Meeting.

(ii ) In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amount, in 
proportion to the shareholding.

NOTE: 12B - Other equity

Transferred to Contingency Reserve as per MERC MYT Regulation 2015

Dividend Distribution Tax

Remeasurements of the defined benefit liabilities / (asset)

d) The reconciliation of the number of shares outstanding and the amount of share capital is set out below:

Profit for the year

Dividend

Dividend Distribution Tax

Transferred to Contingency Reserve as per MERC MYT Regulation 2015

Remeasurements of the defined benefit liabilities / (asset)



As at 
31st March, 2018

Financial liabilities - Borrowings
Secured Borrowing

Term Loans:

From Banks -                        -                        

From financial institutions 1,536,934,546      1,824,630,112      

1,536,934,546      1,824,630,112      

As at 
31st March, 2018

2-3 Years           418,000,000           418,000,000 

4-5 Years           418,000,000           418,000,000 

          700,934,546           988,630,112 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

JAIGAD POWERTRANSCO LIMITED

Period of Repayment
As at 

31st March,2019

Details of Security for Term Loans:
First ranking charge on 
(a) moveable assets
(b) on operating cash flows, commissions, revenue, receivables and interest in all the bank accounts including the trust and retention 
accounts and intangible assets. 
(c) all rights, title, interest benefits, claims, demands etc., in the Company's project documents, insurance contracts, letter of credit 
etc. 

Terms of Repayment:  Crores Term Loan  repayable in 52 Structured Quarterly Instalment commencing from 30th Sept, 2017

NOTE: 13
As at 

31st March,2019



Provisions for employee benefits 596,794              1,441,886         316,777             864,087             

596,794              1,441,886         316,777             864,087             

Total outstanding dues of Micro, small and medium enterprises #                         -                         -                          -                          -   

5,916,303           -                    23,424,641        -                    
5,916,303           -                    23,424,641        -                    

 Current  Non Current 

Current maturities of long term borrowings 206,910,591       -                    206,956,414      -                    

206,910,591       -                    206,956,414      -                    

 Current  Non Current 

Advance received from customers 77,166,667         -                    110,278,011      -                    
Statutory dues 1,636,470           -                    2,236,115          -                    

78,803,137         -                    112,514,126      -                    

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

JAIGAD POWERTRANSCO LIMITED

# Refer Note 38 for dues to Micro, small and medium enterprises

NOTE: 14

 As at 
31st March,2019 

Financial liabilities - Trade Payables

NOTE: 15

Other liabilities

Other financial liabilities (Measured at amortised cost)

NOTE:17

 As at 
31st March,2019 

Total outstanding dues of creditors other than Micro, small and medium enterprises 

As at 
31st March,2018

As at 
31st March,2018

As at 
31st March,2018

As at 
31st March,2018

 As at 
31st March,2019 

 As at 
31st March,2019 

NOTE: 16

Provisions



For the Year 
ended 

31st March,2019

For the year 
ended 

31st March,2018

Revenue from transmission operations 822,351,957       887,014,172       

14,509,257         -                      

807,842,700       887,014,172       

For the Year 
ended 

31st March,2019

For the year 
ended 

31st March,2018

1. Interest income
Delayed payment surcharge               240,735               236,239 
Financial assets            8,256,009            7,046,028 

2. Others

Gain on sale of current investments          13,423,269          21,113,572 

184,976              262,757              

22,104,989         28,658,596         

For the Year 
ended 

31st March,2019

For the year 
ended 

31st March,2018

Salaries and wages 9,629,382           10,542,998         
Contribution to provident and other funds 315,841              377,876              
Staff welfare expenses 41,181                172,120              

9,986,404           11,092,994         

For the Year 
ended 

31st March,2019

For the year 
ended 

31st March,2018

Interest expenses
i) 182,687,639       231,206,294       
ii) 161,674              168,571              

182,849,313       231,374,865       

For the Year 
ended 

31st March,2019

For the year 
ended 

31st March,2018

Depreciation 291,064,458       291,028,344       

291,064,458       291,028,344       

Less: Impact due to Truing up order and provisions

NOTE: 18

Revenue from operations

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

JAIGAD POWERTRANSCO LIMITED

Employee benefits expense

NOTE: 21

Finance costs

Net gain arising on financial assets designated as at FVTPL

NOTE: 19

Other income

Term loan
Other interest expense

NOTE: 22

Depreciation on property, plant and equipment

NOTE: 20



For the Year 
ended 

31st March,2019

For the year 
ended 

31st March,2018

Rent 807,943              773,651              
Rates & taxes 492,793              1,173,630           
Repairs and maintenance 18,186,936         12,800,304         
Legal & other professional charges 2,460,613           4,666,266           
Travelling expenses 1,899,340           2,293,885           
Loss on property, plant and equipment written off 6,603                  -                      
Advertisement expenses -                      3,453,338           
Power 93,520                101,460              
Insurance charges 356,630              359,409              
Auditors remuneration # 885,000              708,000              
Postage & telephone expenses 61,857                81,334                
License fees 1,002,000           1,002,000           
Safety & security expense 860,138              652,375              
Corporate social responsibility expenses @ 9,020,043           8,836,100           
Other general expenses 2,019,426           3,645,511           

38,152,842         40,547,263         

# Refer Note no 30
@ Refer Note no 32

For the Year 
ended 

31st March,2019

For the year 
ended 

31st March,2018

Current Tax 66,871,079         73,427,597         
60,338,467         99,792,388         

Deferred tax (recoverable)/ payable in future tariff (60,338,467)        (99,792,388)       
66,871,079         73,427,597         

# Refer Note 31A and 31B
As at 

31st March,2019
As at 

31st March,2018

A.Contingent Liabilities (to the extent not provided for) -                      -                      
Commitments

-                      -                      

NOTE: 25
Contingent liabilities and commitments

Estimated amount of contract remaining on capital account (net 
of advances)

NOTE: 24

Tax expense#

Deferred Tax

NOTE: 23

Other expenses



JAIGAD POWERTRANSCO LIMITED

Notes forming part of the financial statements for the year ended 31 March, 2019

1 General information

2 Statement of compliance

3 Significant accounting policies

3.1 Basis of preparation of  financial statements:

3.2 Use of estimates & Judgements:

3.3 Property, plant and equipment

Jaigad PowerTransco Limited (the Company), which is the joint venture of JSW Energy Limited and Maharashtra State Electricity Transmission Company

Limited with 74% and 26% share holding respectively has been set up to construct, operate and maintain 55 Kilo meters of one Jaigad–New Koyna 400 KV

double circuit (Quad) transmission line and 110 kilo meters of one Jaigad-karad 400 KV double circuit (Quad) transmission line.  

The construction of 55 Kilo meters Jaigad-New –New Koyna &110 kilo meters of Jaigad-karad 400 KV double circuit (Quad) transmission line has been

completed and has been declared for commercial operations with effect from 7th July, 2010 & 2nd December 2011 respectively.

The financial statements have been prepared in accordance with Indian Accounting Standards (hereinafter referred to as the 'Ind AS') notified under the

Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016.

These financial statements have been prepared in accordance with the Ind AS as notified by Ministry of Corporate Affairs pursuant to section 133 of the

Companies Act, 2013 read with the Companies (Indian Accounting standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards)

(Amendment) Rules, 2016.

 

The financial statements of the Company are prepared on the accrual basis of accounting and historical cost convention except for the certain material

items that have been measured at fair value as required by the relevant Ind AS and explained in the ensuing policies below:

The financial statements are presented in Indian Rupees ('INR')

The preparation of the financial statements requires that the Management to make estimates and assumptions that affect the reported amounts of assets

and liabilities, disclosure of contingent liabilities as at the date of the financial statements and the reported amounts of revenue and expenses during the

reporting period. The recognition, measurement, classification or disclosure of an item or information in the financial statements is made relying on these

estimates.

The estimates and judgements used in the preparation of the financial statements are continuously evaluated by the Company and are based on historical

experience and various other assumptions and factors (including expectations of future events) that the Company believes to be reasonable under the

existing circumstances. Actual results could differ from those estimates. Any revision to accounting estimates is recognised prospectively in current and

future periods.

The critical accounting judgements and key estimates followed by the Company for preparation of  financial statements is described in note 4.

Transmission system assets are considered “ready for their intended use”, for the purpose of capitalization, after test charging/ successful commissioning of

the system/ assets and on completion of stabilization period wherever technically required.

The cost of an addition or extension to an existing asset which is of a capital nature and which becomes an integral part of the existing asset is usually added

to its gross book value. Any addition or extension, which has a separate identity and is capable of being used after the existing asset is disposed of, is

accounted for separately.

Land and buildings held for use in the production or supply of goods or services, or for administrative purposes, are stated in the balance sheet at cost less

accumulated depreciation and accumulated impairment losses. Freehold or Leasehold land is stated at historical cost. Freehold land is not depreciated.

Properties in the course of construction for production, supply or administrative purposes are carried at cost, less any recognised impairment loss. Cost

includes professional fees and, for qualifying assets, borrowing costs capitalised in accordance with the Company’s accounting policy. Such properties are

classified to the appropriate categories of property, plant and equipment when completed and ready for intended use.



JAIGAD POWERTRANSCO LIMITED

Notes forming part of the financial statements for the year ended 31 March, 2019

3.4 Other Intangible assets :-

3.5 Depreciation & amortisation:

3.6 Impairment of tangible and intangible assets other than goodwill:

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any

indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to

determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the Company

estimates the recoverable amount of the cash-generating unit to which the asset belongs. 

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at least annually, and whenever there is

an indication that the asset may be impaired.

Depreciation on tangible assets is provided, pro-rata for the period of use, by the Straight Line Method (SLM) as per the provisions of Part B of Schedule II of

the Companies Act, 2013. 

Leasehold land is amortized over the period of the lease.

Software is depreciated over an estimated useful life of 3 years.

When the historical cost of an asset has undergone a change due to price adjustment, exchange fluctuation or similar factors the depreciation on the revised

unamortised depreciable amount is provided prospectively over the residual useful life of the asset.

“Useful Life” in relation to a transmission system is 35 Years as defined in Maharashtra Electricity Regulatory Commission (Multi Year Tariff) Regulation 2015

Capital Work-in-progress and Pre-operative Expenses during Construction Period

Capital Work-in-Progress includes expenditure during construction period incurred on projects under implementation treated as pre-operative expenses

pending allocation to the assets. These expenses are apportioned to the respective fixed assets on their completion / commencement of commercial

production.

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated impairment losses.

Intangible assets with indefinite useful lives are carried at cost less accumulated impairment losses. 

Certain computer software costs are capitalized and recognized as Intangible assets based on materiality, accounting prudence and significant benefits

expected to flow therefrom for a period longer than one year.

Derecognition of intangible assets

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising from

derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the asset, are recognised in

profit or loss when the asset is derecognised.

Fixtures and equipment are stated at cost less accumulated depreciation and accumulated impairment losses.

In case of commissioned assets, work against deposits/works contracts where final settlement of bills with contractors is yet to be effected; capitalization is

done on provisional basis subject to necessary adjustments in the year of final settlements.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use

of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the

sales proceeds and the carrying amount of the asset and is recognised in profit or loss.

Where an obligation (legal or constructive) exists to dismantle or remove an asset or restore a site to its former condition at the end of its useful life, the

present value of the estimate cost of dismantling, removing or restoring the site is capitalized along with the cost of acquisition or construction upon

completion and a corresponding liability is recognized.

Cost of regular comprehensive maintenance work (such as major overhaul) are capitalized as a separate component if they satisfy the recognition criteria.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are

discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to

the asset for which the estimates of future cash flows have not been adjusted. 

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (or cash-

generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised estimate of its

recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment

loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.



JAIGAD POWERTRANSCO LIMITED

Notes forming part of the financial statements for the year ended 31 March, 2019

3.7 Borrowing costs: 

3.8 Cash and cash equivalents:

3.9 Inventories:

3.10 Revenue recognition:

3.11 Foreign currency transactions:

In preparing the financial statements of Company, transactions in currencies other than the entity’s functional currency (foreign currencies) are recognised

at the rates of exchange prevailing at the dates of the transactions. At the end of each reporting period, monetary items denominated in foreign currencies

are retranslated at the rates prevailing at that date. Non-monetary items carried at fair value that are denominated in foreign currencies are retranslated at

the rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency

are not retranslated.

Interest income:

Surcharge receivable towards delayed receipt of payment for Transmission services rendered by the company is accounted in the period during which such

surcharge is approved by MERC.

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount of income can

be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable,

which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset's net carrying amount on

initial recognition.

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise except for exchange differences on foreign

currency borrowings relating to assets under construction for future productive use, which are included in the cost of those assets when they are regarded

as an adjustment to interest costs on those foreign currency borrowings. 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and demand deposits which are short term and highly liquid investments

that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in value net of outstanding bank overdrafts

as they are considered an integral part of the Company’s cash management.

Cost of inventories includes cost of purchase price, costs of conversion and other costs incurred in bringing the inventories to their present location and

condition.

Inventories of stores, spare parts and loose tools are stated at the lower of weighted average cost or net realizable value. Net realisable value represents

the estimated selling price for inventories less all estimated cost of completion and costs necessary to make the sale.

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily take a substantial

period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their

intended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing

costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Transmission Income is accounted for on accrual basis for the period of operation of the transmission line computed based on the approved Annual

Revenue Requirement (ARR) or where the ARR is not approved, on the basis of the tariff order. 

Where neither the ARR nor the tariff order are approved, transmission income is accounted as per Maharashtra Electricity Regulatory Commission (Multi

Year Tariff) Regulations 2015(MERC Regulations) where under, transmission income is computed by taking the total costs, contingency provision and Return

on Equity (ROE) @ 15.5% on post-tax basis and after grossing up with the applicable income taxes for the purpose of revenue. 

Any difference between the total annual revenue recognised as aforesaid and the annual revenue as approved by MERC in respect of ARR / Truing up

Petition filed is adjusted / recognised during the accounting period in which approval of the ARR / Truing up Petition, as the case may be, is received from

MERC.



JAIGAD POWERTRANSCO LIMITED

Notes forming part of the financial statements for the year ended 31 March, 2019

3.12 Employee benefits:

3.13 Taxation:

Defined benefit plans:

For defined benefit retirement benefits plans, the cost of providing benefits is determined using the projected unit credit method, and spread over the

period during which the benefit is expected to be derived from employees’ services. Re-measurement of defined benefit plans in respect of post-

employment and other long term benefits are charged to the Other Comprehensive Income. Actuarial valuations being carried out at the end of each annual

reporting period for defined benefit plans.

 

The Company pays gratuity to the employees whoever has completed five years of service with the Company at the time of resignation/ superannuation.

The gratuity is paid @ 15 days salary for the every completed year of service as per the Payment of Gratuity Act, 1972.

The Company makes monthly contributions to provident fund managed by trust for qualifying employees. Under the scheme, the Company is required to

contribute a specified percentage of the payroll costs to fund the benefits.

Share-based payment arrangements:

Equity-settled share-based payments to employees and others providing similar services are measured at the fair value of the equity instruments at the

grant date.

The fair value determined at the grant date of the equity-settled share-based payments is expensed on a straight-line basis over the vesting period, based on 

the Company’s estimate of equity instruments that will eventually vest, with a corresponding increase in equity. At the end of each reporting period, the

Company revises its estimate of the number of equity instruments expected to vest. The impact of the revision of the original estimates, if any, is recognised

in the Statement of Profit and Loss such that the cumulative expense reflects the revised estimate, with a corresponding adjustment to the equity-settled

employee benefits reserve.

The Company has created an Employee Benefit Trust for providing share-based payment to its employees. The Trust is used as a vehicle for distributing

shares to employees under the employee remuneration schemes. The Trust buys shares of the Parent Company from the market, for giving shares to

employees. The Company treats the Trust as its extension and shares held by the Trust are treated as treasury shares

Current tax 

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the statement of profit and loss

because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The Company’s current

tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period.

a. Short-term employee benefits:

The undiscounted amount of short term employee benefits expected to be paid in exchange for the services rendered by employees are recognised as an

expense during the period when the employees render the services.

b. Long term employee benefits:

Compensated absences which are not expected to be availed or encashed within twelve months after the end of the period in which the employee renders

the related service are recognised as a liability as at the Balance Sheet date on the basis of actuarial valuation using projected unit credit method.

c. Retirement benefit costs and termination benefits

Defined contribution plans:

Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered service entitling them to the

contributions. 

Income tax comprises current and deferred tax. Income tax expense is recognized in the statement of profit and loss except to the extent it relates to items

directly recognized in equity or in other comprehensive income.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that

sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised,

based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. 

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the

corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.

Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available

against which those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference

arises from the initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor

the accounting profit. 



JAIGAD POWERTRANSCO LIMITED

Notes forming part of the financial statements for the year ended 31 March, 2019

3.14 Earnings per share:

3.15 Provisions , Contingencies and commitments:

3.16 Financial instruments:

Basic earnings per share is computed by dividing the profit/(loss) after tax by the weighted average number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing the profit/(loss) after tax by the weighted average number of equity shares considered for deriving basic

earnings per share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares.

Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary

operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have been issued at a later date.

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, and it is probable that the Company

will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period,

taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settle the

present obligation, its carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

Commitments include the amount of purchase order (net of advances) issued to parties for completion of assets.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each reporting period.

Provisions for onerous contracts are recognized when the expected benefits to be derived by the Company from a contract are lower than the unavoidable

costs of meeting the future obligations under the contract.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is recognised as asset

if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

Financial assets and financial liabilities are recognised when a Company becomes a party to the contractual provisions of the instruments. 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of

financial assets and financial liabilities (other than financial assets and financial liabilities recognised at fair value through profit or loss) are added to or

deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the

acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediately in profit or loss.

A disclosure for contingent liabilities is made where there is a possible obligation or a present obligation that may probably not require an outflow of

resources or an obligation for which the future outcome cannot be ascertained with reasonable certainty. When there is a possible or a present obligation

where the likelihood of outflow of resources is remote, no provision or disclosure is made.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at

the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities. 

Minimum Alternative Tax (‘MAT’) credit is recognised as an asset only when and to the extent there is convincing evidence that the Company will pay

normal income-tax during the specified period. In the year in which the MAT credit becomes eligible to be recognised as an asset, the said asset is created by 

way of a credit to the statement of profit and loss. The Company reviews the same at each balance sheet date and writes down the carrying amount of MAT

credit entitlement to the extent there is no longer convincing evidence to the effect that Company will pay normal income-tax during the specified period.

Deferred tax assets and liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax 

liabilities and the deferred tax assets relate to the same taxable entity and same taxation authority.

Current and deferred tax for the year 

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income or directly in

equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity respectively. Where current tax

or deferred tax arises from the initial accounting for a business combination, the tax effect is included in the accounting for the business combination.



JAIGAD POWERTRANSCO LIMITED

Notes forming part of the financial statements for the year ended 31 March, 2019

A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI criteria may be designated as at FVTPL upon initial

recognition if such designation eliminates or significantly reduces a measurement or recognition inconsistency that would arise from measuring assets or

liabilities or recognising the gains and losses on them on different bases. The Company has not designated any debt instrument as at FVTPL.

Impairment of financial assets

The Company recognises a loss allowance for Expected Credit Losses (ECL) on financial assets that are measured at amortised cost and at FVOCI. The credit

loss is difference between all contractual cash flows that are due to an entity in accordance with the contract and all the cash flows that the entity expects

to receive (i.e. all cash shortfalls), discounted at the original effective interest rate. This is assessed on an individual or collective basis after considering all

reasonable and supportable including that which is forward-looking. 

The Company’s trade receivables or contract revenue receivables do not contain significant financing component and loss allowance on trade receivables is

measured at an amount equal to life time expected losses i.e. expected cash shortfall, being simplified approach for recognition of impairment loss

allowance. 

Debt instruments that do not meet the amortised cost criteria or FVTOCI criteria (see above) are measured at FVTPL. In addition, debt instruments that meet 

the amortised cost criteria or the FVTOCI criteria but are designated as at FVTPL are measured at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on remeasurement recognised in

profit or loss. The net gain or loss recognised in profit or loss incorporates any dividend or interest earned on the financial asset and is included in the ‘Other

income’ line item. Dividend on financial assets at FVTPL is recognised when the Company’s right to receive the dividends is established, it is probable that

the economic benefits associated with the dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the investment and

the amount of dividend can be measured reliably.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over the relevant period.

The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and points paid or received that form an

integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument, or, where

appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. Interest income is recognised

in profit or loss and is included in the “Other income” line item.

Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for debt instruments that are designated as at

fair value through profit or loss on initial recognition):

     • the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

• the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the principal

amount outstanding.

Debt instruments that meet the following conditions are subsequently measured at fair value through other comprehensive income (except for debt

instruments that are designated as at fair value through profit or loss on initial recognition):

Financial assets

Financial assets are recognised when the Company becomes a party to the contractual provisions of the instruments. Financial assets other than trade

receivables are initially recognised at fair value plus transaction costs for all financial assets not carried at fair value through profit or loss. Financial assets

carried at fair value through profit or loss are initially recognised at fair value, and transaction costs are expensed in the Statement of Profit and Loss.

Subsequent measurement

Financial assets, other than equity instruments, are subsequently measured at amortised cost, fair value through other comprehensive income or fair value

through profit or loss on the basis of both:

     (a) the entity’s business model for managing the financial assets and 

     (b) the contractual cash flow characteristics of the financial asset.

     • the asset is held within a business model whose objective is achieved both by collecting contractual cash flows and selling financial assets; and

• the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the principal

amount outstanding.

Interest income is recognised in profit or loss for FVTOCI debt instruments. For the purposes of recognising foreign exchange gains and losses, FVTOCI debt

instruments are treated as financial assets measured at amortised cost. Thus, the exchange differences on the amortised cost are recognised in profit or loss

and other changes in the fair value of FVTOCI financial assets are recognised in other comprehensive income and accumulated under the heading of

‘Reserve for debt instruments through other comprehensive income’. When the investment is disposed of, the cumulative gain or loss previously

accumulated in this reserve is reclassified to profit or loss.

All other financial assets are subsequently measured at fair value.
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3.17 Financial liabilities and equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in profit or loss on the

purchase, sale, issue or cancellation of the Company's own equity instruments.

Classification as debt or equity

Debt and equity instruments issued by a Company entity are classified as either financial liabilities or as equity in accordance with the substance of the

contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued

by a Company entity are recognised at the proceeds received, net of direct issue costs.

Under simplified approach, the Company does not track changes in credit risk. Rather it recognizes impairment loss allowance based on the lifetime ECL at

each reporting date right from its initial recognition. The Company uses a provision matrix to determine impairment loss allowance on the portfolio of trade

receivables. 

The provision matrix is based on its historically observed default rates over the expected life of the trade receivable and is adjusted for forward looking

estimates. At every reporting date, the historical observed default rates are updated and changes in the forward-looking estimates are analysed.

For financial assets other than trade receivables, the Company recognises 12–month expected credit losses for all originated or acquired financial assets if at

the reporting date the credit risk of the financial asset has not increased significantly since its initial recognition. The expected credit losses are measured as

lifetime expected credit losses if the credit risk on financial asset increases significantly since its initial recognition. If, in a subsequent period, credit quality

of the instrument improves such that there is no longer significant increase in credit risks since initial recognition, then the Company reverts to recognizing

impairment loss allowance based on 12 months ECL.

The impairment losses and reversals are recognised in Statement of Profit and Loss. For equity instruments and financial assets measured at FVTPL, there is

no requirement for impairment testing.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset and

substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers nor retains substantially all the risks and

rewards of ownership and continues to control the transferred asset, the Company recognises its retained interest in the asset and an associated liability for

amounts it may have to pay. If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company

continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the sum of the consideration received and

receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity is recognised in profit or loss

if such gain or loss would have otherwise been recognised in profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to repurchase part of a transferred asset), the

Company allocates the previous carrying amount of the financial asset between the part it continues to recognise under continuing involvement, and the

part it no longer recognises on the basis of the relative fair values of those parts on the date of the transfer. The difference between the carrying amount

allocated to the part that is no longer recognised and the sum of the consideration received for the part no longer recognised and any cumulative gain or

loss allocated to it that had been recognised in other comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been

recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss that had been recognised in other comprehensive income is allocated

between the part that continues to be recognised and the part that is no longer recognised on the basis of the relative fair values of those parts.

Financial liabilities

All financial liabilities are subsequently measured at amortised cost using effective interest method or at fair value.

However, financial liabilities that arise when a transfer of a financial asset does not qualify for derecognition or when the continuing involvement approach

applies, financial guarantee contracts issued by the Company, and commitments issued by the Company to provide a loan at below-market interest rate are

measured in accordance with the specific accounting policies set out below.

Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either contingent consideration recognised by the Company as an acquirer in a

business combination to which Ind AS 103 applies or is held for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

     • it has been incurred principally for the purpose of repurchasing it in the near term; or

• on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent actual pattern of

short-term profit-taking; or 

     • it is a derivative that is not designated and effective as a hedging instrument. 

A financial liability other than a financial liability held for trading or contingent consideration recognised by the Company as an acquirer in a business

combination to which Ind AS 103 applies, may be designated as at FVTPL upon initial recognition if:
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Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired. An exchange

between with a lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original financial liability and the

recognition of a new financial liability. Similarly, a substantial modification of the terms of an existing financial liability (whether or not attributable to the

financial difficulty of the debtor) is accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability. The

difference between the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in profit or loss.

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent accounting

periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest

method. Interest expense that is not capitalised as part of costs of an asset is included in the 'Finance costs' line item.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the relevant period.

The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid or received that form an

integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability, or (where

appropriate) a shorter period, to the net carrying amount on initial recognition.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount of change in the fair value of the financial liability that is

attributable to changes in the credit risk of that liability is recognised in other comprehensive income, unless the recognition of the effects of changes in the

liability’s credit risk in other comprehensive income would create or enlarge an accounting mismatch in profit or loss, in which case these effects of changes

in credit risk are recognised in profit or loss. The remaining amount of change in the fair value of liability is always recognised in profit or loss. Changes in fair 

value attributable to a financial liability’s credit risk that are recognised in other comprehensive income are reflected immediately in retained earnings and

are not subsequently reclassified to profit or loss. 

Gains or losses on financial guarantee contracts and loan commitments issued by the Company that are designated by the Company as at fair value through

profit or loss are recognised in profit or loss. 

     • such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise 

       arise;

• the financial liability forms part of a Company of financial assets or financial liabilities or both, which is managed and its performance is evaluated

on a fair value basis, in accordance with the Company's documented risk management or investment strategy, and information about the Companying is

provided internally on that basis; or

• it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire combined contract to be designated as at

FVTPL in accordance with Ind AS 109.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in profit or loss. The net gain or loss

recognised in profit or loss incorporates any interest paid on the financial liability and is included in the ‘Other income' line item. 
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3.18 Reclassification of financial assets and liabilities

Original Classification Revised Classification Accounting treatment

Amortised cost FVTPL

Fair value is measured at reclassification date.

Difference between previous amortised cost and

fair value is recognised in statement of profit and

loss.

FVPTL Amortised cost

Fair value at reclassification date becomes its new

gross carrying amount. EIR is calculated based on

new gross carrying amount.

Amortised cost FVTOCI

Fair value is measured at reclassification date.

Difference between previous amortised cost and

fair value is recognised in OCI. No change in EIR

due to reclassification.

FVTOCI Amortised cost

Fair value at reclassification date becomes its new

gross carrying amount. However, cumulative gain

or loss in OCI is adjusted against fair value.

Consequently, the asset is measured as if it had

always been measured at amortised cost.

FVTPL FVTOCI

Fair value at reclassification date becomes its new

gross carrying amount. No other adjustment is

required.

FVTOCI FVTPL

Assets continue to be measured at fair value.

Cumulative gain or loss previously recognised in

OCI is reclassified to statement of profit and loss at

the reclassification date.

3.19 Leases :

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for

financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, a reclassification is made only if there

is a change in the business model for managing those assets. Changes to the business model are expected to be infrequent. The Company's senior

management determines change in the business model as a result of external or internal changes which are significant to the Company's operations. Such

change are evident to external parties. A change in the business model occurs when the Company either begins or ceases to perform an activity that is

significant to its operations. If the Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the 

first day of the immediately next reporting period following the change in the business model. The Company does not restate any previously recognised

gains, losses (including impairment gains or losses) or interest.

The following table shows various reclassification and how they are accounted for:

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred

between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole)

at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of

the asset or liability and the level of the fair value hierarchy as explained above.

A lease is classified at the inception date as a finance lease or an operating lease. Leases under which the Company assumes substantially all the risks and

rewards of ownership are classified as finance leases. All other leases are classified as operating leases.

Accounting for arrangements that contains lease:

Under appendix C to Ind AS17, an entity may enter into an arrangement comprising a transaction or a series of related transactions, that do not take the

legal form of lease but conveys a right to use an asset in return for a payment or series of payments. Arrangements meeting these criteria should be

identified as either operating leases or finance leases.

For determining whether an arrangement is, or contains, a lease shall be based on the substance of the arrangement and requires an assessment of

whether:

     (a) fulfilment of the arrangement is dependent on the use of specific asset or assets; and 

     (b) the arrangement conveys a right to use the asset.

Company as lessee 

Rental expense from operating leases is generally recognised on a straight-line basis over the term of the relevant lease. Where the rentals are structured

solely to increase in line with expected general inflation to compensate for the lessor’s expected inflationary cost increases, such increases are recognised in

the year in which such benefits accrue. Contingent rentals arising under operating leases are recognised as an expense in the period in which they are

incurred.
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3.20 New Indian Accounting standards issued / Amendments made but not yet effective 

Ind AS 115: The Group applied Ind AS 115 ‘Revenue from Contracts with Customers’ for the first time. Ind AS 115 supersedes Ind AS 11 ‘Construction

Contracts’ and Ind AS 18 ‘Revenue’ and it applies, with limited exceptions, to all revenue arising from contracts with customers. Ind AS 115 establishes a five-

step model to account for revenue arising from contracts with customers and requires that revenue be recognised at an amount that reflects the

consideration to which an entity expects to be entitled in exchange for transferring goods or services to a customer.

Ind AS 115 requires entities to exercise judgement, taking into consideration all of the relevant facts and circumstances when applying each step of the

model to contracts with their customers. The standard also specifies the accounting for the incremental costs of obtaining a contract and the costs directly

related to fulfilling a contract. In addition, the standard requires extensive disclosures.

The Group adopted Ind AS 115 using the cumulative effect method on transition, applied to contracts that were not completed contracts as at April 1, 2018.

Therefore, the comparative information was not restated and continues to be reported under Ind AS 11 and Ind AS 18. There was no impact on transition on

the opening balance sheet as at April 1, 2018. The new standard has no material impact on the revenue recognised during the year. 

Ind AS 116 Leases:

On March 30, 2019, Ministry of Corporate Affairs has notified Ind AS 116, Leases. Ind AS 116 will replace the existing leases Standard, Ind AS 17 Leases, and

related Interpretations. The Standard sets out the principles for the recognition, measurement, presentation and disclosure of leases for both parties to a

contract i.e., the lessee and the lessor. Ind AS 116 introduces a single lessee accounting model and requires a lessee to recognize assets and liabilities for all

leases with a term of more than twelve months, unless the underlying asset is of low value. Currently, operating lease expenses are charged to the

statement of Profit & Loss. The Standard also contains enhanced disclosure requirements for lessees. Ind AS 116 substantially carries forward the lessor

accounting requirements in Ind AS 17.

The effective date for adoption of Ind AS 116 is annual periods beginning on or after April 1, 2019. The standard permits two possible methods of transition:

• Full retrospective – Retrospectively to each prior period presented applying Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors

• Modified retrospective – Retrospectively, with the cumulative effect of initially applying the Standard recognized at the date of initial application.

Under modified retrospective approach, the lessee records the lease liability as the present value of the remaining lease payments, discounted at the

incremental borrowing rate and the right of use asset either as:

• Its carrying amount as if the standard had been applied since the commencement date, but discounted at lessee’s incremental borrowing rate at the date

of initial application or

• An amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease payments related to that lease recognized under Ind AS 17

immediately before the date of initial application.

Certain practical expedients are available under both the methods.

The Company is currently evaluating the effect of this amendment on the standalone financial statements. Hence, the effect due to this amendment would

be insignificant in the financial statements.

Amendment to Ind AS 12 – Income taxes : On March 30, 2019, Ministry of Corporate Affairs issued amendments to the guidance in Ind AS 12, ‘Income

Taxes’, in connection with accounting for dividend distribution taxes.

The amendment clarifies that an entity shall recognise the income tax consequences of dividends in profit or loss, other comprehensive income or equity

according to where the entity originally recognised those past transactions or events.

Effective date for application of this amendment is annual period beginning on or after April 1, 2019. The Company is currently evaluating the effect of this

amendment on the standalone financial statements. Hence, the effect due to this amendment would be insignificant in the financial statements.

Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments: On March 30, 2019, Ministry of Corporate Affairs has notified Ind AS 12 Appendix C,

Uncertainty over Income Tax Treatments which is to be applied while performing the determination of taxable profit (or loss), tax bases, unused tax losses,

unused tax credits and tax rates, when there is uncertainty over income tax treatments under Ind AS 12. According to the appendix, companies need to

determine the probability of the relevant tax authority accepting each tax treatment, or group of tax treatments, that the companies have used or plan to

use in their income tax filing which has to be considered to compute the most likely amount or the expected value of the tax treatment when determining

taxable profit (tax loss), tax bases, unused tax losses, unused tax credits and tax rates.

The standard permits two possible methods of transition - i) Full retrospective approach – Under this approach, Appendix C will be applied retrospectively to

each prior reporting period presented in accordance with Ind AS 8 – Accounting Policies, Changes in Accounting Estimates and Errors, without using

hindsight and ii) Retrospectively with cumulative effect of initially applying Appendix C recognized by adjusting equity on initial application, without

adjusting comparatives.

The effective date for adoption of Ind AS 12 Appendix C is annual periods beginning on or after April 1, 2019. The Company will adopt the standard on April

1, 2019. The Company is currently evaluating the effect of this amendment on the standalone financial statements. The effect due to this amendment would

be insignificant in the financial statements.
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Amendment to Ind AS 19 – plan amendment, curtailment or settlement: On March 30, 2019, Ministry of Corporate Affairs issued amendments to Ind AS

19, ‘Employee Benefits’, in connection with accounting for plan amendments, curtailments and settlements.

The amendments require an entity:

• to use updated assumptions to determine current service cost and net interest for the remainder of the period after a plan amendment, curtailment or

settlement; and

• to recognise in profit or loss as part of past service cost, or a gain or loss on settlement, any reduction in a surplus, even if that surplus was not previously

recognised because of the impact of the asset ceiling.

Effective date for application of this amendment is annual period beginning on or after April 1, 2019. The Company is currently evaluating the effect of this

amendment on the standalone financial statements. The Company does not have any impact on account of this amendment.
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3.21 Change in accounting estimates

4 Critical accounting judgements and key sources of estimation uncertainty:

Critical judgements in applying accounting policies

 Key sources of estimation uncertainties 

Fair value measurements

Some of the Company’s assets and liabilities are measured at fair value for financial reporting purposes. The management determines the appropriate

valuation techniques and inputs for fair value measurements. All assets and liabilities for which fair value measured or disclosed in financial statements are

categorized with in the fair value hierarchy described as Level 1, Level 2 and Level 3 as below:

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;

• Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and

• Level 3 inputs are unobservable inputs for the asset or liability.

for the purpose of fair value disclosure, the company determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the

assets and liabilities and the level of fair value hierarchy as explained above.

Defined benefit plans

The cost of defined benefit plan and other post-employment benefits and the present value of such obligations are determined using actuarial valuations.

An actuarial valuation involves making various assumptions that may differ from actual development in the future. These include the determination of the

discount rate, future salary escalations and mortality rates etc. Due to the complexities involved in the valuation and its long term nature, a defined benefit

obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date. 

Tax 

The Company is subject to tax, principally in India. The amount of tax payable in respect of any period is dependent upon the interpretation of the relevant

tax rules. Whilst an assessment must be made of deferred tax position of each entity within the Company, these matters are inherently uncertain until the

position of each entity is agreed with the relevant tax authorities. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the

estimate is revised if the revision affects only that period, or in the period of the revision and future period, if the revision affects current and future periods.

Service concession arrangements

The management have assessed applicability of Appendix A of Ind AS 11: Service Concession Arrangements with respect to transmission assets. In assessing

the applicability, they have exercised significant judgment in relation to the underlying ownership of the assets, terms of Licence, ability to determine prices, 

useful lives of the assets. Based on detailed evaluation, transmission assets do not  meet the criterion for recognition as service concession arrangements       

The effect of change in an accounting estimate shall be recognised prospectively by including it in profit or loss accounts except where estimates relates to 

assets and liabilities or an equity  it shall be recognised by adjusting the carrying amount of the related asset, liability or equity.

Useful lives and residual value of property, plant and equipment

Management reviews the useful lives and residual values of property, plant and equipment at least once a year. Such lives are dependent upon an

assessment of both the technical lives of the assets and also their likely economic lives based on various internal and external factors including relative

efficiency and operating costs. Accordingly depreciable lives are reviewed annually using the best information available to the Management.

Impairment of property plant and equipment 

At the end of each reporting period, the Company reviews the carrying amounts of its property, plant and equipment to determine whether there is any

indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to

determine the extent of the impairment loss (if any). 

Recoverable amount is the higher of fair value less costs to sell and value in use. Value in use is usually determined on the basis of discounted estimated

future cash flows. This involves management estimates on anticipated commodity prices, market demand and supply, economic and regulatory

environment, discount rates and other factors. Any subsequent changes to cash flow due to changes in the above mentioned factors could impact the

carrying value of assets. 

Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Potential liabilities that are possible

but not probable of crystallizing or are very difficult to quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the notes but are

not recognised.

Regulatory deferral accounts

The Company has not adopted Ind as 114 ‘Regulatory deferral accounts’ since in previous GAAP, Guidance Note on Accounting for the Rate Regulated

Activities, issued by the Institute of Chartered Accountants of India (ICAI) was not adopted.

In the course of applying the policies outlined in all notes under section 3 above, the Company is required to make judgements, estimates and assumptions

about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated assumptions are based on

historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates
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26 Financial Instruments:

`

As at 31st March, 2019 Carrying Amount in ` Fair Value Level 1 Level 2 Level 3

Financial assets at amortised cost::

Investment in Government Securities                108,565,520                 111,850,729             111,850,729 

Security Deposit                    1,296,834                     1,296,834                      1,296,834 

Trade receivables                159,024,590                                   -   

Cash and cash equivalents                    4,053,937                                   -   

Interest Accrue on Investment                    1,196,422                                   -   

Unbilled Revenue                  14,290,743                                   -   

Total                288,428,046                113,147,563                                    -               111,850,729                      1,296,834 

Financial assets at Fair Value through P&L

Investment in Mutual Fund                153,584,976                 153,584,976             153,584,976 

Total                153,584,976                153,584,976                                    -               153,584,976                                    -   

Financial liabilities held at amortised cost:

Borrowing             1,536,934,546                                   -   

Current maturities of long-term debt                206,910,591                                   -   

Trade Payable                    5,916,303                                   -   

Total 1,749,761,440                                             -   -                                -                            -                                

As at  31st March, 2018 Carrying Amount Fair Value Level 1 Level 2 Level 3

Financial assets at amortised cost::

Investment in Government Securities                  94,660,146                   96,282,213                96,282,213 

Security Deposit                    1,208,984                     1,208,984                      1,208,984 

Trade receivables                145,817,764                                   -   

Cash and cash equivalents                    2,172,357                                   -   
Interest Accrue on Investment                    1,005,524                                   -   

Total                244,864,775                   97,491,197                                    -                 96,282,213                      1,208,984 

Financial assets at Fair Value through P&L

Investment in Mutual Fund                169,968,428                 169,968,428             169,968,428 

Total                169,968,428                169,968,428                                    -               169,968,428                                    -   

Financial liabilities held at amortised cost:

Borrowing             1,824,630,112                                   -   

Current maturities of long-term debt                206,956,414                                   -   

Trade Payable                  23,424,641                                   -   

Total 2,055,011,167           -                               -                                -                            -                                

The Fair Values of the financial assets and liabilities are included at the amount at which the instruments could be exchanged in a current transaction

between willing parties, other than in a forced or liquidation sale.

Fair value of cash and short-term deposits, trade and other short term receivables, trade payables, other current liabilities approximate their carrying

amounts largely due to short term maturities of these instruments.

Fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the fair value measurements are observable and

the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;

• Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and

• Level 3 inputs are unobservable inputs for the asset or liability.
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27 Financial Risk Management Objectives & Policies

Capital management 

As at 

31st March, 2019

As at 

31st March, 2018

          1,743,845,137           2,031,586,526 

                4,053,937                 2,172,357 

         1,739,791,200          2,029,414,169 

          1,873,429,196           1,798,212,385 

                          0.93                           1.13 

As at 31st March, 

2019

As at 31st March, 

2018

                        -                           -   

       1,743,845,137        2,031,586,526 

    1,743,845,137     2,031,586,526 

Particulars < 1 year 1-5 years > 5 years Total Amount in `

Non-current liabilities

Long term borrowings                  836,000,000                  700,934,546                 1,536,934,546 

Trade and other payables                          -                                     -   

Current maturities of long-term debt           206,910,591                    206,910,591 

Total Financial Liabilities          206,910,591                 836,000,000                 700,934,546                1,743,845,137 

The Company manages its capital with the primary objective of maximising the return to stakeholders. The Company operates in a

regulated environment, the capital gearing/structuring in relation to the Company's electricity transmission business has been

approved under MERC regulations. Following commencement of the Company's transmission business and generation of revenues

determined as per approved MERC tariff regulations (the said revenues inclusive of debt servicing), the net debt of the Company

has been reducing following repayment of debt. 

The gearing ratio at end of the reporting period was as follows:

(i) Debt is defined as long-term and short-term borrowings (excluding derivative and contingent consideration).

Financial risk management objectives

The Company's Corporate Treasury function provides services to the business, co-ordinates access to domestic and international

financial markets, monitors and manages the financial risks relating to the operations of the Company through internal risk reports

which analyse exposures by degree and magnitude of risks. These risks include market risk (including currency risk, interest rate risk

and other price risk), credit risk and liquidity risk. 

Market risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of

financial instrument as a result of change in interest rates, exchange rates and other market changes that affect market risk

sensitive instruments. As regards the future earnings from the Company's business of providing transmission services, the same is

as determined pursuant to the MERC tariff regulations based on the cost of providing the transmission services plus a fixed post tax

return on equity of 15.5% upon the Company maintaining the contracted availability of transmission line services. The Company is

not exposed to significant market risks as regards the risk of loss of future earnings from its business of transmission services. As

regards market risks attributable to all market risks sensitive financial instruments, the same is closely monitored by the Risk

Management Committee to determine appropriate mitigation plan as appropriate from time to time. 

Interest rate risk management

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in

market interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s

long-term debt obligations with floating interest rates.

Company revenue is regulated by MERC Regulation where in company's revenue includes Interest on loan. The rate of interest

considered by regulation is  the weighted average rate of interest computed on the basis of the actual loan portfolio.

The following table provides a break-up of the Company’s fixed and floating rate loan portfolio:

Debt (i)

Cash and bank balances

Net debt

Total equity

Net debt to equity ratio

Liquidity risk management

Ultimate responsibility for liquidity risk management rests with senior management, which has established an appropriate liquidity

risk management framework for the management of the Company's short-term, medium-term and long-term funding and liquidity

management requirements. The Company manages liquidity risk by maintaining adequate reserves, banking facilities and reserve

borrowing facilities, by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial

assets and liabilities. 

The table below provides detail regarding the remaining contractual maturities of financial liabilities at the reporting date

Credit risk management:

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. 

Credit risk is minimal due to the fact that the customer base largely consists of Distribution companies, the amount recoverable

from whom are as determined as per MERC order.

Particulars

Fixed rate borrowings

Floating rate borrowings

Total borrowings 
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28 Trade Receivables

Age of receivables:
(Amount in `)

Particulars
As at 31st March, 

2019

As at 31st March, 

2018

Within the credit period         55,957,290            72,907,164 

1-30 days past due         45,945,663              5,186,417 

31-60 days past due                       -                           -   

61-90 days past due                       -                           -   

91-180 days past due                       -                           -   

181-365 days past due                       -                           -   

More than one year         57,121,637            67,724,183 

Total        159,024,590          145,817,764 

29 Earnings per share:

Particulars 31st March, 2019 31st March, 2018

         241,023,593                268,201,705 
                        -                                 -   
         137,500,000                137,500,000 

1.75                    1.95                          

1.75                    1.95                          

30  Remuneration to Auditors (inclusive of tax): (Amount in `)

Particulars 31st March, 2019 31st March, 2018

590,000 472,000

118,000 94,400

177,000 141,600

885,000 708,000Total

As Auditor

For Taxation Matters

For Certification Service

Profit attributable to equity holders of the Company (`)

Weighted average number of Equity shares for basic & diluted EPS

Earning per share-Basic

Earning per share-Diluted

The average credit period of Transmission Income is 30 days. Surcharge receivable towards delayed receipt of payment for

Transmission services rendered by the company is accounted in the period during which such surcharge is approved by MERC.

Trade receivables include amounts (see below for aged analysis) that are past due at the end of the reporting period for which

the Company has not recognised an allowance for doubtful debts because there has not been a significant change in credit

quality and the amounts are still considered recoverable. The Company does not generally hold any collateral or other credit

enhancements over these balances nor does it have a legal right of offset against any amounts owed by the Company to the

counterparty.

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the

weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company by the weighted

average number of Equity shares outstanding during the year plus the weighted average number of Equity shares that would be

issued on conversion of all the dilutive potential Equity shares into Equity shares. 

The following reflects the income and share data used in the basic and diluted EPS computations:
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35 Employee benefit plans:

A. Providend fund:

Particulars
As at 

31st March, 2019

As at 

31st March, 2018

Discount Rate 7.85% 7.85%

8.88% 8.88%

8.55% 8.55%

B. Gratuity :

Investment risk

Interest risk

Longevity risk

Salary risk

Amount in `

510,648                       

36,767                          
110,987                       

                           67,099 
(5,930)                           

                        719,571 

                           56,342 

                        123,138 

                        230,878 

                           55,132 

                     1,185,061 

Rate of return on assets

Guaranteed rate of return

Under the Gratuity plan, the eligible employees are entitled to post-retirement benefit at the rate of 15 days salary for each year of

service until the retirement age of 58, 60 and 62, without any payment ceiling. The vesting period for Gratuity as payable under The

Payment of Gratuity Act is 5 years.

Under the Compensated absences plan, leave encashment is payable to all eligible employees on separation from the Company due to

death, retirement, superannuation or resignation, at the rate of daily salary, as per current accumulation of leave days.

The defined benefit pension plans requires contributions from employees. Contributions are in the following two forms; one is based on

the number of years of service and the other one is based on a fixed percentage of salary of the employees. 

The plans in India typically expose the Company to actuarial risks such as: investment risk, interest rate risk, longevity risk and salary risk.

The present value of the defined benefit plan liability is calculated using a discount rate determined by reference to

market yields at the end of the reporting period on government bond yields; if the return on plan asset is below this

rate, it will create a plan deficit. Currently the plan has a relatively balanced investment in equity securities and debt

instruments.

A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by an

increase in the return on the plan’s debt investments.

The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality

of plan participants both during and after their employment. An increase in the life expectancy of the plan

participants will increase the plan’s liability.

Defined benefit obligation at 31st March, 2019

Current service cost

Current service cost

Benefits paid/Transferred Net

Actuarial (Gains)/Loss

Defined benefit obligation at 31st March, 2018

Interest cost

The Company makes monthly contributions to provident fund managed by trust for qualifying employees. Under the scheme, the

Company is required to contribute a specified percentage of the payroll costs to fund the benefits.

As per Ind AS 19 on “Employee Benefits”, employer established provident fund trusts are treated as defined benefit plans, since the

Company is obliged to meet interest shortfall, if any, with respect to covered employees. According to the defined benefit obligation of

interest rate guarantee on exempted provident fund in respect of employees of the Company as at 31st March 2019 is 8.55% and hence

no provision is required to be provided for in the books of accounts towards the guarantee given for notified interest rates

Company’s contribution to provident fund recognized in the Statement of Profit and Loss of    0.04 crores (for the year ended 31st March 

2018:    0.04 crores) (included in note no. 20) 

Actuarial assumptions made to determine interest rate guarantee on exempt provident fund liabilities are as follows:

Interest cost

Changes in the present value of the defined benefit obligation are, as follows:

Defined benefit obligation at 1 April 2017

The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan

participants. As such, an increase in the salary of the plan participants will increase the plan’s liability.

The risk relating to benefits to be paid to the dependents of plan members (widow and orphan benefits) is re-insured by an external

insurance company. No other post-retirement benefits are provided to these employees.

The most recent actuarial valuation of the plan assets and the present value of the defined benefit obligation were carried out at March

31, 2018 by M/S K. A. Pandit Consultants & Actuaries. The present value of the defined benefit obligation, and the related current service

cost and past service cost, were measured using the projected unit credit method.

Benefits paid/Transferred Net

Actuarial (Gains)/Loss
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Changes in the defined benefit obligation and fair value of plan assets as at 31st March, 2019: (Amount in `)

Defined Benefit Obligation Fair Value of Plan assets Benefit Liability

719,571                       165,761                       553,810                       

123,138                       123,138                       

56,342                          12,979                          43,363                          
179,480                       12,979                          166,501                       

230,878                       230,878                       

(1,379)                           1,379                            

-                                

5,118                            5,118                            
50,014                          50,014                          

55,132                          -                                55,132                          

-                                

1,185,061                    177,361                       1,007,700                    

Changes in the defined benefit obligation and fair value of plan assets as at 31st March, 2018:

Defined Benefit Obligation Fair Value of Plan assets Benefit Liability

510,648                       154,795                       355,853                       

110,987                       110,987                       

36,767                          11,145                          25,622                          

147,754                       11,145                          136,609                       

67,099                          67,099                          

(179)                              179                               

-                                

(51,866)                        (51,866)                        

45,936                          45,936                          

(5,930)                           (179)                              (5,751)                           

-                                

719,571                       165,761                       553,810                       

The principal assumptions used in determining gratuity for the Company’s plans are shown below:

31st March, 2019 31st March, 2018

% %

                               7.79                                7.83 

                               6.00                                6.00 

A quantitative sensitivity analysis for significant assumption is as shown below:

31st March, 2019 31st March, 2019 31st March, 2019 31st March, 2019

1% increase 1% decrease 1% increase 1% decrease

                    (117,549)                         140,804                         141,943                       (120,396)

Future salary increases
Sensitivity Level

Impact on defined benefit obligation

Sub-total included in OCI

Contributions by employer

Closing Balance as on 31st March 2018

Benefits paid/Transferred

Gratuity cost

charged to profit or

loss

Opening Balance as on 01st April 2018

Service cost

Net interest expense

Sub-total included in profit or loss

Assumptions Discount rate

Remeasurement 

(gains)/losses in

other 

comprehensive 

income

Experience adjustments

Return on plan assets (excluding amounts

included in net interest expense)

Discount rate:

Opening Balance as on 1st April 2017

Actuarial changes arising from changes in

demographic assumptions

Actuarial changes arising from changes in

financial assumptions

Return on plan assets (excluding amounts

included in net interest expense)

Actuarial changes arising from changes in

demographic assumptions

Actuarial changes arising from changes in

financial assumptions

Service cost

Net interest expense

Benefits paid

Remeasurement 

gains/(losses) in

other 

comprehensive 

income

Experience adjustments

Sub-total included in profit or loss

Sub-total included in OCI

Contributions by employer

Closing Balance as on 31st March 2019

Gratuity cost

charged to profit or

loss

India gratuity plan

Future salary increases:

India gratuity plan
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31A Deferred tax balances:

Particulars As at 31st March, 2018 As at 31st March, 2017

Deferred tax liabilities net of recoverable in future tariff                              -                                 -   

Deferred tax assets net of recoverable in future tariff                              -                                 -   

Total                              -                                 -   

2018-19 Opening balance
Recognised

in profit or loss
Closing balance

Deferred tax (liabilities)/assets in relation to:

Property, plant and equipment              (290,394,519)                     (148,350)          (290,542,868)

FVTPL financial assets                      177,399                        25,577                  202,975 

MAT Credit Entitlement               500,923,036                 60,461,240            561,384,276 

Recoverable in Future Tariff              (210,705,916)                (60,338,467)          (271,044,383)

Total -                           -                            -                        

2017-18 Opening balance
Recognised

in profit or loss
Closing balance

Deferred tax (liabilities)/assets in relation to:

Property, plant and equipment              (327,684,508)                 37,289,990          (290,394,519)

FVTPL financial assets                       35,114                      142,285                  177,399 

              438,562,923                 62,360,113            500,923,036 

Recoverable in Future Tariff              (110,913,529)                (99,792,388)          (210,705,916)

Total -                           -                            -                        

31B Income tax:

Particulars
Year ended 31st 

March, 2019

Year ended 31st 

March, 2018

Profit before tax        307,894,672         341,629,302 

Enacted tax rate 29.120% 34.944%

Income tax expense          89,658,928         119,378,942 

Tax effect due to exempt income

Effect of non deductible expenses            3,514,723            7,879,645 

Tax effect due to tax holiday        (92,622,948)       (105,872,843)

Recoverable in Future Tariff          66,320,375          52,041,853 

       (22,787,850)         (45,951,345)

Income tax expenses recognised in profit & loss account        66,871,079         73,427,597 

32  Details of Corporate Social Responsibility (CSR) Expenditure:

Particulars
Year ended 31st 

March, 2019

Year ended 31st 

March, 2018

Amount required to be spent as per Section 135 of the Companies Act, 2013            9,020,043            8,829,803 

Amount spent during the year on :

(i) Construction / acquisition of an asset            6,702,097            8,108,523 

(ii) On purchase other than (i) above            2,317,946               727,577 

Total          9,020,043           8,836,100 

33 Operating segment:

34 Contingency Reserve:

The income tax expense for the year can be reconciled to the accounting profit as follows:

The managing director of the Company has been identified as the Chief Operating Decision Maker (CODM) as defined by Ind AS 108,

Operating Segments. The CODM evaluates the Company’s performance and allocates resources based on an analysis of various

performance indicators, however only for one segment viz. "Transmission Services". Hence the Company does not have any

reportable Segments as per Indian Accounting Standard 108 "Operating Segments".

The following is the analysis of deferred tax assets/(liabilities) presented in the balance sheet:                                (Amount in `)

The company has set aside an amount of `13,797,077 (Previous year `13,797,077) as ‘Contingency Reserve’ to be used for the

purpose of future losses, which may arise from uninsured risks, or as determined by the board as per Clause 50.7 of MERC (Terms and

Conditions of Tariff) Regulations, 2005.
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36 Related party disclosure

A) List of Related Parties 

Related parties with whom the Company has entered into transactions during the year:

I

1

2

3 JSW Global Business Solutions Limited

II

(Amount in `)

1

2 Mr Prashant Jain - Joint Managing Director of Parent

3 Mr. Jyoti Kumar Agarwal – Director Finance of Parent 

4 Ms. Monica Chopra - Company Secretary of Parent

5

6

Amount in `

B) Transaction during the year
Year ended 31st 

March, 2019

Year ended 31st 

March, 2018

1 Service Received 

Maharashtra State Electricity Transmission Company Limited                 4,359,930 4,314,257                    

2 Rent Paid/(received)

JSW Energy Limited                         1,000                             1,000 

3 Business Support Services Paid/(Received)

JSW Global Business Solutions Limited                    916,436                     1,387,658 

4 Reimbursement received from / (paid to)

JSW Energy Limited                 1,468,911                         431,756 

(Amount in `)

C) Closing Balances 31st March, 2019 31st March, 2018

1 Trade (Payables) / Receivables

Maharashtra State Electricity Transmission Company Limited                 1,094,040                     1,594,312 

JSW Energy Limited                               -                           190,765 

JSW Global Business Solution Limited                    149,859                         322,597 

2 Deposit With

JSW Energy Limited                 5,000,000                     5,000,000 

37 Approval of financial statements:

38 Disclosure under Micro, Small and Medium Enterprises Development Act:

Sl No Particulars 31st March, 2019 31st March, 2018

1 Principal amount outstanding                                                                                      -                                      -   

2 Principal amount due and remaining unpaid                                                                                      -                                      -   

3 Interest due on (2) above and the unpaid interest                                                                            -                                      -   

4 Interest paid on all delayed payments under the MSMED Act.                                -                                      -   

5 Payment made beyond the appointed day during the year                                                               -                                      -   

6 Interest due and payable for the period of delay other than (4) above                                             -                                      -   

7 Interest accrued and remaining unpaid                                                                                            -                                      -   

8
Amount of further interest remaining due and payable in succeeding

years       
                              -                                      -   

Mr Jaykishan Birla - Chief Financial officer (wef 1st Nov 2018)

Mr Narendra Rahalkar- Company Secretary

Enterprises over which key management personnel and relatives of such personnel exercise significant influence

JSW Energy Limited 

Maharashtra State Electricity Transmission Company Limited

The financial statements were approved for issue by the Board of Directors on 14th  May 2019.

The details of amounts outstanding to Micro, Small and Medium Enterprises under the Micro, Small and Medium Enterprises Development Act,

2006 (MSMED Act), based on the available information with the Company are as under:

Note:

i) No amounts in respect of related parties have been written off / written back during the year, nor has any provision been made for doubtful

debts / receivables during the year, except as discussed above 

ii) Related party relationships have been identified by the management and relied upon by the Auditors,

iii) Related party transactions have been disclosed on basis of value of transactions in terms of the respective contracts.

iv) Terms and conditions of sales and purchases: the sales and purchases transactions among the related parties are in the ordinary course of

business based on normal commercial terms, conditions, market rates and memorandum of understanding signed with the related parties. For

the year ended 31st March, 2019, the Company has not recorded any loss allowances for transactions between the related parties.

Key Managerial Personnel

Mr. Sajjan Jindal – Chairman & Managing Director of Parent
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For and on behalf of the Board of Directors

Vinayak Sathe Yatish Kumar Chabbra

Director Managing Director

DIN: 07507235 DIN: 07971204

Place : Mumbai Narendra Rahalkar Jaykishan Birla

Date : 14th May,2019 Company Secretary Chief Financial Officer

Previous year’s figure has been re-grouped/ re-arranged, wherever necessary to conform to current year’s classification.


