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Extract of Statement of Standalone Financial Results for the Quarter and Nine months ended December 31, 2025

Extract of Statement of Consolidated Financial Results for the Quarter and Nine months ended December 31, 2025

(`sCrore)

(`sCrore)

Note: The above is an extract of the detailed format of Quarterly Financial Results 昀led with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure 
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results alongwith other items referred in Regulation 52(4) and Regulation 54 of the SEBI (LODR) 
Regulations, 2015 are available on the Stock Exchanges website of BSE (www.bseindia.com), NSE (www.nseindia.com) and the Company’s website (www,jsw.in) and it can be 
accessed by scanning the QR.      

CIN : L74999MH1994PLC077041
Registered Of昀ce: JSW Centre, Bandra­Kurla Complex, Bandra (E), Mumbai ­ 400 051

Tel.: 022­4286 1000 Fax: 022­4286 3000 Email: jswel.investor@jsw.in Website: www.jsw.in

Particulars
 Quarter Ended  Nine months ended  Year Ended 

31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025
 Unaudited  Unaudited  Audited 

Total Income from Operations  694.85  779.86  976.55  2,390.40  2,993.56  3,939.31 
Net Pro昀t / (Loss) for the period (before Tax, Exceptional)  97.40  192.84  235.73  474.93  862.12  1,278.82 
Net Pro昀t / (Loss) for the period before tax (after Exceptional)  75.78  192.84  235.73  453.31  862.12  1,278.82 
Net Pro昀t / (Loss) for the period after tax (after Exceptional)  65.03  190.17  217.19  417.06  756.60  1,221.00 
Total Comprehensive Income for the period [Comprising Pro昀t/ 
(Loss) for the period (after tax) and Other Comprehensive 
Income (after tax)]

 195.97  921.11  (551.78)  1,023.10  1,074.78  2,504.68 

Paid up Equity Share Capital (net of treasury shares)  1,746.60  1,746.50  1,745.17  1,746.60  1,745.17  1,745.25 
Net worth (As per section 2(57) of Companies Act, 2013)  15,674.99  15,602.18  15,114.27  15,674.99  15,114.27  15,587.20 

Earnings Per Share  (of ` 10 each) (not annualised) 

Basic  (`)  0.37  1.09  1.25  2.39  4.34  7.01 
Diluted (`)  0.37  1.09  1.24  2.39  4.34  7.00 
Debt Service Coverage Ratio (in times)  0.84  0.71  2.38  0.87  2.85  2.98 
Interest Service Coverage Ratio (in times)  2.17  2.95  5.53  2.66  6.13  6.40 
Debt Equity Ratio (in times)  0.67  0.61  0.24  0.67  0.24  0.44 

Particulars
 Quarter Ended Nine Months Ended  Year Ended 

31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025
 Unaudited  Unaudited  Audited 

Total Income from Operations  4,081.76  5,177.42  2,438.88  14,402.55  8,556.00  11,745.39 
Net Pro昀t / (Loss) for the period (before Tax, Exceptional)  (107.69)  955.49  150.04  1,863.21  1,853.19  2,213.90 
Net Pro昀t / (Loss) for the period before tax (after Exceptional)  (172.88)  955.49  150.04  1,798.02  1,853.19  2,213.90 
Net Pro昀t / (Loss) for the period after tax (after Exceptional)  528.75  824.27  157.45  2,188.88  1,568.37  1,982.88 
Total Comprehensive Income for the period [Comprising Pro昀t/ 
(Loss) for the period (after tax) and Other Comprehensive 
Income (after tax)]

 599.96  1,682.22  (823.53)  2,727.48  1,723.32  3,317.09 

Paid up Equity Share Capital (net of treasury shares)  1,746.60  1,746.50  1,745.17  1,746.60  1,745.17  1,745.25 
Net worth (As per section 2(57) of Companies Act, 2013)  22,012.28  21,554.88  21,538.42  22,012.28  21,538.42  20,547.41 

Earning Per Share ( ` 10 each) (not annualised):

Basic  (`)  2.41  4.04  0.96  10.70  8.85  11.19 
Diluted (`)  2.41  4.04  0.96  10.69  8.84  11.18 
Debt Service Coverage Ratio (in times)  0.92  1.20  1.14  1.12  1.62  1.62 
Interest Service Coverage Ratio (in times)  1.57  2.40  2.23  2.15  3.08  2.98 
Debt Equity Ratio (in times)  2.39  2.34  1.16  2.39  1.16  1.81 

Energy Limited

Place : Mumbai
Date : January 23, 2026

 Sharad Mahendra 
Jt. Managing Director & CEO

[DIN: 02100401]

For and on behalf of the Board of Directors

Extract of Audited Standalone and Consolidated Financial Results for
the Quarter and Nine Months ended December 31, 2025 

  
  405.49 

  318.07 

 318.07 

 238.22 

 238.16 

 1,445.00 

 1.65* 

 636.43 

 571.74 

 571.74 

 413.26 

 413.18 

 1,445.00 

2.86*

 405.49 

 318.01 

 318.01 

 238.16 

 238.10 

 1,445.00 

 1.65* 

 640.88 

 570.45 

 570.45 

 411.97 

 414.34 

 1,445.00 

2.85*

(Rs in Crores unless otherwise indicated)

Quarter Ended
31-Dec-2025 31-Dec-2025 31-Dec-202431-Dec-2024

Nine Months Ended 
31-Dec-2025 31-Dec-2025

Quarter Ended Quarter Ended Nine Months Ended Quarter Ended

(Unaudited) (Audited) (Unaudited) (Audited)  (Audited)  (Audited) 

 1,258.48 

 1,039.46 

 1,039.46 

 777.66 

 776.16 

 1,445.00 

 5.38* 

 1,875.81 

 1,261.79 

 1,039.00 

 1,197.86 

 936.06 

 934.32 

 1,445.00

 6.48* 

 1,731.67 

Total income from operations 
Net Profit for the period (before Tax, 
Exceptional and/or Extraordinary items)  
Net Profit for the period before tax (after 
Exceptional and/or Extraordinary items)
Net Profit for the period after tax (after
Exceptional and/or Extraordinary items)
Total Comprehensive Income for the
period [Comprising Profit / (Loss) for the
period (after tax) and other
Comprehensive Income (after tax)]
Equity Share Capital
Reserves (excluding Revaluation
Reserve) as shown in Balance 
Sheet of the previous year
Earnings per equity share 
( FV Rs. 10 each) 
( before contribution to Core SGF )
- Basic and Diluted ( Rs. ) *

* Not annualised

The above is an extract of the detailed format of Audited Standalone and Consolidated for the Quarter and Nine months ended Financial Results pursuant to 
Regulation 35 of Securities Contracts (Regulation) (Stock Exchange and Clearing Corporations) Regulations, 2018, as amended from time to time, read with 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Audited Standalone and Consolidated for the 
Quarter and Nine months ended Financial Results are available on the website www.nscclindia.com and the same can be accessed by scanning QR codes.

The above Audited Standalone and Consolidated Financial Results for the Quarter and Nine months ended December 31, 2025  have been reviewed by the Audit 
Committee and approved by the Board of Directors in their respective meeting held on January 23,2026.

1.

2.

Place : Varanasi
Date: January 23, 2026

For and on behalf of the Board of Directors
VIKRAM KOTHARI

Managing Director & CEO
[ DIN:07898773 ]

Note :

¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, {g³¶w[aQ>m¶PoeZ A±S> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A±S> EÝ’$mog©‘|Q> ({g³¶w[aQ>r) B§Q>aoñQ> A°³Q>, 
2002 AÝd¶o Am{U H$b‘ 13(12) ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 À¶m {Z¶‘ 3 AÝd¶o àmá A{YH$mam§Mm dmna 
H$ê$Z àË¶oH$ ImË¶mg‘moarb VmaIo amoOrg ‘mJUr gyMZm Omar H$ê$Z Ë¶m§Zm aH$‘oMr naV’o$S> gXa gyMZoÀ¶m àmárÀ¶m VmaIonmgyZ 60 {Xdgm§V 
H$aÊ¶mg gm§{JVbo hmoVo.  
aH$‘oMr naV’o$S> H$aÊ¶m§V H$O©Xma Ag‘W© R>aë¶mZo ¶mÛmao gyMZm Imbrb Z‘yX Ho$boë¶m H$O©Xmam§Zm XoÊ¶mV ¶oV Amho, Á¶m§Zr a¸$‘ naV\o$S> 
Ho$br Zmhr H$s, {ZåZñdmjarH$mam§Zr ¶oWo Imbr dU©Z Ho$boë¶m {‘iH$VrMm H $ ã O m Ë¶mbm/{Vbm gXa A°³Q>À¶m H$b‘ 13(4) ghdmMVm 
gXa {Z¶‘mdbrÀ¶m {Z¶‘ 8 AÝd¶o àmá A{YH$mam§Mm dmna H$ê$Z àË¶oH$ ImË¶mg‘moarb Z‘yX VmaIoamoOrg KoVbm. {deofV… H$O©Xma Am{U 
gd©gm‘mÝ¶ OZVobm ¶mÛmao Bemam XoÊ¶mV ¶oVmo H$s, {‘iH$Vter ì¶dhma H$ê$ Z¶o Am{U {‘iH$Vter Ho$bobm H$moUVmhr ì¶dhma C Ë H $ f © ñ ‘ m °b 
’ $ m ¶ Z m Ý g ~ ±H $ { b { ‘ Q > oS > ¶m§g Imbr {Xboë¶m àË¶oH$ ImË¶mg‘moarb Z‘wX Ë¶mdarb a³H$‘ Am{U Ë¶mdarb ì¶mO ¶m aH$‘ogmR>r ̂ mamAYrZ 
amhrb. 
VmaU ‘ÎmoÀ¶m {d‘moMZmH$arVm CnbãY doioÀ¶m g§X^m©‘Ü¶o A°³Q>À¶m H$b‘ 13 À¶m CnH$b‘ (8) À¶m VaVwXtH$S>o H$O©Xma ¶m§Mo bj doYwZ 
KoVbo OmV Amho. 

C Ë H $ f © ñ ‘ m °b ’ $ m ¶ Z m Ý g ~ ±H $  
A m n H $ s C å ‘ r X H $ m I m V m  

( e oS >ç wb H $ ‘ { e ©A b ~ ±H $ ) 

j o{ Ì ¶ H $ m ¶ m ©b ¶ : 9 ~ r , n wg m a m oS >, a m O |Ð ß b og , Z d r { X ë b r , { n Z H $ m oS >- 1 1 0 0 6 0 . 
Z m |X U r H ¥$ V H $ m ¶ m ©b ¶ : C Ë H $ f © Q >m °d a , E Z E M - 3 1 ( E A a n m oQ >© a m oS >) , g oh ‘ m b n ya , H $ m P r g a m B ©, h a h þA m , d m a m U g r , ¶ wn r - 2 2 1 1 0 5 .
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	 	 	 	 	 	 	 	 .:				
.	////				/			

	 
			-	
			-		

		,					,		,	,		
...	.							 	 	 	 	 															.	:-	..													
				,												

,	()			.
  .                                                                              ......... / 
							
  .                                                        ........ / 
,
.				 
,    ,   , , -  . 
 
/,  , ‘’   ,  , -  . 
, 
   , , ,  , : .
.		.	, 
(i) ,  ,  , .. ,  (), - . 
(ii) /,  ,  , ,  (),    . 
(iii)  ,  .,      . .
.	.		.	,	 
(i) /,  ,   ,  ,  -  .  
(ii)  ,  ,    ,   ,  ,  (),    ,   
(iii) ,  ,  ,  ,  (),  - .
.	.			 
,  ,  ,  ,  (), - .
.				, 
,  ,  , ,  -  .
.				-		,	 
  ,    . ,  (), -  .
.				, 
 ,  ,  -        ,  ,  -  .

, /    -     .       
    .	,,,./-	(												
)           /.
               .
.	,,,/-	(									)								
-		.	,,,,./-	(											
		)										.
.	 		 			 				,		 	 	 .	 //	 	 	
.	 	.	 	 		.	 (		 	 		 	 				
	)	-			.	-		 ,		http://drt.auctiontiger.net	
		-	-,			II,			,			,		,		-		,	
	().					–	maulik.shrimali@auctiontiger.net		.		,		.	
//.		:	.		,	-			 :		
	.		,		,			;		.	,	.		.	,			,			:	
			“		”		.

      ..              
  ,    ,    /   .

            ,      .   
  ,   ( )          
,              .

            ,   ,   
   .

            ,   ,   
      ,           .

       ,              
  .

.      :
	
.	

	 	 			


	


.  ,  ,       
  ()        
 ,  /,    
         
   ;    ;   
   ;     ()   .

. 
,,,/-

. ,,/- . 
,,/-

.      ,         .
.          .          

 ,     /      .
.  -        .        

,   ,  -   (   )   - , 
 ()   .  ,   .  , . 
,,/-   ,    .

.      /  - ,  ,     
    .       .    
    ..   :  .        
..   :   :      .

.     ,    , - ,      , 
           ,      .  
,                .  , 
         /      
 .   ,         , ..   : 
  -I, -I,   ‘... .          
,      .

.    ,  -     -      , 
          .

.       %     			.		
				       . 

.     %           ,   
,                    
       .

.  ,   ,  -    . ,/-  %     
. ,/-    %  ,  -         .

.     ,     ,      ,   
                   
 .     ,    . ,      
            .

.                    
      .

.               
     .

.   “    ”  “    ”   .
.                   

   . 
	
.
			,	-	
,							
		-		.

	
		
		
	

			
		
		
	

	 	 	 ,	
	 	 ,	 	 	
				
	 	 	 .

. . . . .
.  ,  ,      

   ()      
   ,  /, 
        
       ; 
   ;     
 ;     ()   .

     

     .  ,   . 
                                               /-
       (		)
                                                                                                     	 
                                                                         															- I, 
,
.  
.   /    / 
  -   ,         .
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Am¶grAm¶grAm¶ ~±Ho$M o àm{YH¥$V A{YH$mar ¶m§Zr {g³¶w[aQ>m¶PoeZ A°ÝS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÝS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r 
B§Q>aoñQ> A°³Q>, 2002 Am{U H$b‘ 13(12) ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 À`m {Z¶‘ 3 AÝd¶o àmá A{YH$mam§Mm dmna H$ê$Z 
‘mJUr gyMZm Omar H$ê$Z Imbrb Z‘yX H$O©Xmam§g gyMZoVrb Z‘yX aH$‘oMr naV’o$S> gXa gyMZm àmárÀ¶m 60 {Xdgm§V H$aÊ¶mg gm§{JVbo hmoVo.  
aH$‘oMr naV’o$S> H$aÊ¶mg H$O©Xma Ag‘W© R>aë¶mZo, H$O©Xma Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, {ZåZñdmjarH$mam§Zr Imbr dU©Z 
H$aÊ¶mV Amboë¶m {‘iH$VrMm H$ãOm Ë¶mbm/{Vbm àXmZ H$aÊ¶mV Amboë¶m A{YH$mam§Mm dmna H$ê$Z gXa A°³QÀ¶m H$b‘ 13(4) A§VJ©V ghdmMVm gXa 
éëgÀ¶m {Z¶‘ 8 AÝd¶o Imbrb Z‘yX VmaIog KoVbm Amho.  
{deofV: H$O©Xma Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao Bemam XoÊ¶mV ¶oVmo H$s, gXa {‘iH$Vrer H$moUVmhr ì¶dhma H$ê$ Z¶o Am{U gXa {‘iH$Vrer H$aÊ¶mV 
Ambobm H$moUVmhr ì¶dhma hm Am¶grAm¶grAm¶ ~±H$ {b{‘Q>oS>À¶m ̂ mamAYrZ amhrb.

e m I m H $ m ¶ m ©b ¶ … Am¶grAm¶grAm¶ ~±H$ {b., H$m¶m©b¶ H«$‘m§H$ 201-~r, 2am ‘Obm, amoS> H«$. 1,  
ßbm°Q> H«$. ~r-3, dm¶’$m¶ Am¶Q>r nmH©$, dmJio B§S>pñQ´>¶b BñQ>oQ>, R>mUo (npíM‘) - 400604.
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g yM Z o V r b a ¸ $ ‘ ( ê $ . )

e m I oM o 
Z m d

1. gVoÝÐ nS>Xmio d gamoOZr e§H$a 
nS>Xmio 
/Eb~rE_¶yE_00005214176

ßbm°Q> H«$. 16, g§H$ën ao{gS>oÝgr Odi, _m¡Oo {JOdUo ¶oWo pñWV, 
VmbwH$m-JS>qh½bO, {Oëhm-H$moëhmnya, aoìhoÝ¶y gìh} JQ> H«$. 399 n¡H$s, 
H$moëhmnya-416502. / OmZo 20, 2026 

OyZ 26, 2021 
é. 

41,17,629.00/-

H$moëhmnya

darb Z‘yX H$O©Xma/h‘rXmam§g ¶mÛmao 30 {Xdgm§V aH$‘oMm ̂ aUm H$aÊ¶mg gyMZm XoÊ¶mV ¶oV Amho. AÝ¶Wm JhmU {‘iH$V {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) 
ê$ëg, 2002 À¶m  {Z¶‘ 8 Am{U 9 À¶m VaVwXt A§VJ©V gXa gyMZm àH$meZmÀ¶m 30 {Xdgm§À¶m g‘márZ§Va {dH$Ê¶mV ¶oB©b.  
{XZm§H$ : OmZodmar 23, 2026 gmXa àm{YH¥$V A{YH$mar,  
ñWi : H$moëhmnya Am¶grAm¶grAm¶ ~±H$ {b. H$[aVm 


