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Statement of Consolidated Unaudited Financial Results for the Quarter Ended
June 30, 2021

(7 Crore)
i | Quarter Ended | Year Ended | Quarter Ended |
Partiailars T 30.0RI0Z1 | ILO3 EI1 | 300600 |
| ~ Unaudited Audited Unaudited |
[ ol income fFom operations 1,727.54 02720 LEOSIS
"Rt Frofit after tax, Mon Conbrolling Interests and
Share of Profit of 2 Joint Ventu e .Jngp.sso:a.t; = 2011 795.48 2139
[Total  Comprehensie  Income  Tor the penod
[Comprising Profit / (Loss) for the period (after 1,427.29 3,022.77 555.95
tax) and Other Comprehensive Income (after ta) ]
| ::fré'; f&iyvi?:;ﬁpﬁlgﬂﬂ?”” 1,643.08 1,842.33 1,64 1.50
["Earmings Per Share (not annualsed )
| Basic EPS (1) L.22| 4.84 1.30
Diluted EFS (%) L.22| 454 1.30
| Kay Standalone Information: |
| Total Income from Operations 757.98 2,697.53 804.35
| Profit/(Loes) before exceptional items and tax 133.38| 307.74 4781
| Profity(Loss) after tax 5891 186.18 28.25

MNote: The abowe is an extract of the dewmiled format of Quarterly Finandal Results filed with the

Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Regquirements)

Regulations, 2015. The full format of the Quarterly Financial Results are available on www.jsw.in,

www.bseindia.com and www.nseindia.com.

Motes @

1 The Group has considered the possible effects that may result from the pandemic relating te COVID-19
(including it's cument wawe) in the preparation of the results. The Group's substantial generation and
transmission capacities are tied up under medium to long term power purchase  job work [/ transmission
agreements, which insulates revenue of the Group. Merchant power sale has witnessed lower demand
due to economic slowdown, and consequential impact on tanff. Based on the present assessment, the
Management does not expect any medium o long-term impact on the businesses of the Group. The
Group has evaluated the possible effects on the carrying amounts of property, plant and eguipment,
goodwill, inventory, loans and receivables basis the internal and external sources of information and
conduded, exercising reasonable estimates and judgements, that the carmrying amounts of these assets
are recoverable. Having regand to the above, and the Group's liguidity position coupled with expected
future cash flows, there is po URcRrEInty in mesting financial obligations in the foreseeable future. The
impact of COVID-19 may differ from that estimated as at the date of approval of these finandal results.

Z The Code on Sodal Security, 2020 [‘the Code’) received presidential assent on September 28, 2020.
The Ministry of Labour and Employment, released the draft rules of the Code on November 13, 2020,
however, the date on which the Code will come into effect has not yet been notified. The Group will assess
and record the financial im pact of the Code in the period(s) when it becomes effective.

3 During the guarter ended June 30, 2021+
a) ISW Hydro Energy Limited, 2 wholly owned subsidiary of ISW Erergy Limited, has mised ¥5,162.87
erore [USE 707 million] by issuing of US$ denominated senior secured *Green Bonds® (also referred
2 the notes) pursuant to Rule 144 of the U.S. Securities Act, 1033, as amended, and applicable
Indian regulations, and repaid I8 existing green project related nupee-denominated indebtedness,

The notes are listed on the Singapore Exchange Securities Trading Limited [SGX-5T).

b) The Central Electricity Authority (“CEA") has approved uprating of Karcham Wangtoo Hydr Electric
Power Plant [the Project’) of 1SW Hydro Energy Limited from 1,000 MW to 1,045 MW with review of
operational pammeters and perTormance for at least wo MOonSoon Sescong and then © 1,091 MW
subject to concurence by the CEA

€) JSW Renew Energy Limited, 2 wholly-owned step down subsidiary of ISW Energy Limited, has signed
power purchase agreements with the Solar Energy Corporation of India Limited (SECI) for supply of
£10 MW capadty from blended wind projects.

4 During the quarter/year ended March 31, 2021:

a) Revenue from operations indudes T 100.29 crore compensation receved from a customer towards
shortfall in offtake of contracted quantity of power in earlier year

b) The Group has transferred 1B MW thermal power plant project at Salboni in West Bengal to JSW
Cement Limited for T 95,67 crome on going concem basis, There was no materal impact of the same
on the finandal results.

c} Some of the existing customers of the Parent Company having long termy power purchase agreements
had entered into long tem job work agreements for supply of power starting from July 1, 2020.
s per the said agreements, the coal required for power generation is supplied by the respective
customers which s comverted into power by the Parent Company and supplied to the customers.
The Parent Company receives the job work charges from the customers. These arrangements have
resulted in lower “Revenue from operations’ and correspondingly *Fuel cost’. In view of the foregoing,
and to such extent, the results for the gquarter ended June 30, 2021 is not fully comparable with those
for the the comesponding previous quarter.

5 The figures for the quarter ended March 31, 2021 i the balandng figure between the audited figure
in respect of the full financial year and the published year to date figure up to the third quarter for the
relevant finandal year which was subjected to limited review by the statutory auditors.

& The hydro power business of the Group i seasonal in nature, hence the results for the quarter ended
June 30, 2021 are, t© such extent, not fully comparable with those for the preceding quarter

7 The Group has only one reportable operating segment i.e. ‘Power Generation
8 Previous period / years figures have been regrouped / reclassified wherever necessary.

9 The consolidated results have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on July 30, 2021. The Statutory Auditors of the Company have
carried out a limited review of the results for the quarter ended June 30, 2021.

For and on behalf of the Board of Directors
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