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SYNOPSIS

That the present Petition under Regulation 11 of the Rajasthan Electricity Regulatory Commission
(Terms and Conditions for Determination of Tariff) Regulations, 2025 (hereinafter referred to as
“Tariff Regulations”) for Determination of Tariff for F.Y. 2026-27 of 1080 MW (8 x 135 MW) Lignite
based Thermal Power Generating Station of M/s JSW Energy (Barmer) Limited’s (formerly: Raj

WestPower Limited) at Bhadresh, Barmer district.

As per Regulation 6 of the Tariff Regulations, 2025 the Petitioner is mandated to file a tariff
Petition for approval of Aggregate Revenue Requirement (ARR) and determination of tariff for

the ensuing year (FY 2026-27) latest by 30th November of the present year.

In compliance of the Tariff Regulations; and to ensure the smooth and continued operation of
the Generating Station, the Petitioner is filing the present Petition for determination of tariff for

F.Y. 2026-27.
In the Petition, Petitioner has prayed the followings:
(a) to determine Tariff for the Generating Station for the F.Y. 2026-27 consisting of:

i. fixed (capacity) charges of Rs. 858.00 Crore; and
ii. variable (energy) charges on sent out basis of Rs. 2.9965/ kWh; and

(b) award Incentive as per Tariff Regulations, 2025 as may be found payable after
achieving normative target PLF; and

(c) provide Fuel Price Adjustment (FPA) as per Regulation 50 of RERC Tariff Regulation,
2025 for the variable charges component; and

(d) grant liberty to the Petitioner to approach this Hon’ble Commission for adjudication
of its claim for change in law compensation/adjustment in tariff, on account of
increased water charges, in case WP No. 6519/2020 of the Petitioner is finally

disallowed by the Hon’ble Court; and



£

(e) pending determination of tariff of the Generating Station for F.Y. 2026-27 award a

(f)

reasonable ad-hoc interim tariff for the Generating Station based on the ad-hoc
transfer price of lignite from Kapurdi and Jalipa lignite mines @ 85% of Petitioned
price before Royalty, taxes & duties, plus taxes at actuals as allowed pursuant to the
order dated 08.08.2018, 05.02.2020 and 07.10.2022 passed by the Hon’ble APTEL in
Appeal No. 137/2018 and as undertaken to be paid by the respondent Discoms, to FY
2026-27 also, till final determination of the lignite transfer price and disposal of the
present petition by this Hon’ble Commission, to continue supplying electricity to the
Respondents, , subject to adjustment against the tariff of Generating Station awarded
pursuant to (a) above, and/or

pass such other order(s) / direction(s) as this Hon’ble Commission may deem just, fit

and proper in the circumstances of the case.
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Hon’ble Chairman and Members,

PETITIONER MOST RESPECTFULLY SHOWETH:

1. The Petitioner, JSW Energy (Barmer) Limited (formerly: Raj WestPower Limited)
(hereinafter referred to as “JSWEBL” or “The Petitioner”) is a Company incorporated
under the Companies Act, 1956 and is a “Generating Company” within the meaning of

Section 2(28) of the Electricity Act, 2003 (hereinafter referred to as “the Act”).

2. The address(s) of the Petitioner and the Respondents for the purpose of service of

notices are as mentioned in the cause title.

3. The Petitioner has set up a thermal power plant with a total capacity of 1080 MW,
consisting of 8 units of 135 MW each at village Bhadresh in Barmer District of
Rajasthan. The power plant is designed to run on lignite which is to be procured from
Kapurdi and Jalipa lignite mines of Barmer Lignite Mining Company Limited (BLMCL).
The Petitioner has a long term Power Purchase Agreement (PPA) with the respondents
(dated 26.10.2006) in terms of which the tariff for supply of electricity is to be

determined by this Hon’ble Commission under section 62 of the Act.

4, The Petitioner has already commissioned all the units of the Generating Station and

the dates of commercial operation of the units are as under: -

Units Date of Commissioning
1 26.11.2009
2 04.10.2010
3 07.11.2011
4 04.12.2011




05.02.2013

03.03.2013

16.03.2013

0 N !

28.02.2013

It may be noted that the Petitioner, in compliance with the applicable Tariff
Regulations, has been regularly filing tariff Petitions for each financial year. That the
Hon’ble Commission had been allowing the Petitioner to recover interim tariff due to
non-approval of variable component of tariff on account of non-finalization of MDO

i.e. transfer price of lignite to the plant.

The last interim tariff allowed by this Hon’ble Commission for FY 2021-22 vide order

dated 26.03.2021.

This Hon’ble Commission vide its order dated August 30, 2013 allowed provisional
capital cost of Rs. 5616.54 Crore (‘Provisional Capital Cost Order’) for the Generating
Station, subject to the determination of final capital cost based on the audited
accounts as at the CoD of the project. Aggrieved by certain portions of the Provisional
Capital Cost Order, the Petitioner had approached the Hon’ble Appellate Tribunal of
Electricity (APTEL) by filing an appeal (being appeal no. 284/2013). The said appeal has
been disposed off by the Hon’ble APTEL vide its Order dated 20.11.2015. Thereafter,
the Petitioner, aggrieved by certain findings and directions of the Hon’ble APTEL in the
Order dated 20.11.2015, has filed second appeal (being Civil Appeal no. 7263/2016)
under section 125 of the Electricity Act 2003 ('Second Appeal’), before the Hon’ble
Supreme Court of India. The Second Appeal is pending hearing and adjudication by

the Hon’ble Supreme Court of India.



That this Hon’ble Commission vide its order dated February 24, 2016, passed in the
Comprehensive Tariff Petition filed for determination of final tariff for the F.Y. 2009-
10 to 2013-14 along with APR, true up and consequential claims for F.Y. 2009-10 &
2010-11 based on Audited Accounts of the Company, has allowed a final capital cost
of Rs. 5928.75 Crore for the Generating Station, based on the Capital expenditure
incurred as on March 31%, 2014. The capital cost allowed is further subject to revision,

on aspects as mentioned in the said order.

It is further stated that, aggrieved by some portions of the order dated February 24,
2016, the Petitioner has filed an Appeal (being appeal number 107/16) dated
18.04.2016, before the Hon’ble APTEL. In the said Appeal, the Petitioner has sought
relief from the Hon’ble APTEL for inclusion of certain items of capital expenditures in
the capital cost of the Generating Station/Project; along with seeking relief on certain
specific aspects which were not considered/approved by the Hon’ble Commission in
its order dated February 24, 2016. The said Appeal is pending hearing and adjudication

by the Hon’ble APTEL.

Since the final capital cost of Project had already been determined by this Hon’ble
Commission vide order dated February 24, 2016, this Hon’ble Commission during the
hearing held on 19.05.2016, directed the Petitioner to submit revised calculations for
F.Y. 2014-15 & 2015-16, based on the final capital cost determined by this Hon’ble
Commission vide its order of 24th February, 2016. It may be noted that at that stage,
the Petition pending for FY 2016-17 (Petition no. 652/2015), which was filed on
22.03.2016 (i.e. after passing of the Order dated 24.02.2016), was based on the final

capital cost determined by the Hon’ble Commission vide order dated 24.02.2016.
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In compliance of the above said direction, after seeking leave of this Hon’ble
Commission, the Petitioner has filed a Comprehensive tariff Petition no. 816/16 dated
19.07.2016 for determination of final tariff for F.Y. 2014-15 to F.Y. 2016-17 based on
the final capital cost determined by this Hon’ble Commission vide order dated 24t
February, 2016. The application of the interim tariff order of 31.03.2016 has been

specifically continued in the above Petition.

That this Hon’ble Commission vide its order dated June 19, 2017, passed in the
Comprehensive Tariff Petition (Petition no. 816/16 dated 19.07.2016) filed for
determination of tariff for the F.Y. 2014-15 to 2016-17 based on Audited Accounts of
the Company, has allowed additional capitalization to the tune of Rs. 50.27 Crore and
a total final capital cost of Rs. 5979.02 Crore for the Generating Station, based on the

Capital expenditure incurred as on March 31%, 2017.

That the Petitioner on 30.06.2017 filed a Petition seeking review and modification of
the order dated 19.06.2017 passed in petition no. 816 of 2016. The Hon’ble
Commission vide order dated 04.09.2017 disposed of the review petition. In the Order
dated 04.09.2017, the Hon’ble Commission has declined to review its order dated
19.06.2017, on all the points raised before it except on the point of adjustments. On
the point of adjustment between interim tariff and tariff as determined by the Order
dated 19.06.2017, the Hon’ble Commission in the order dated 04.09.2017, has
directed that the adjustment of the fixed cost component, after considering the
amounts due to the Petitioner, be made over a period of 12 months along with
interest on deferred payment; and has deferred the adjustment of variable cost for a

period of four months or determination of final transfer price whichever is earlier.
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It is relevant to mentioned that, aggrieved by some portions of the order dated
19.06.2017 & 04.09.2017, the Petitioner has filed an Appeal (being appeal number
365/17) dated 18.09.2017, before the Hon’ble APTEL. In the said Appeal, the
Petitioner has sought relief from the Hon’ble APTEL for inclusion of certain items of
additional capital expenditures in the capital cost of the Generating Station/Project;
along with seeking relief on certain specific aspects like station heat rate etc. which
were not considered/approved by the Hon’ble Commission in its order dated

19.06.2017 & 04.09.2017. As such, the appeal is pending adjudication and disposal.

It is further stated that, aggrieved by some portions of the order dated 18.05.2018
passed in Petition no 967 of 2017 tariff for FY 2017-18, the Petitioner has filed an
Appeal (being appeal number 216/18) dated 06.07.2018, before the Hon’ble APTEL.
In the said Appeal, the Petitioner has sought relief from the Hon’ble APTEL for
inclusion of certain items of additional capital expenditures in the capital cost of the
Generating Station/Project; along with seeking relief on certain specific aspects like
station heat rate etc. which were not considered/approved by the Hon’ble
Commission in its order dated 18.05.2018. As such, the appeal is pending adjudication

and disposal.

It is further stated that, aggrieved by some portions of the order dated 13.06.2019
passed in Petition no 1286 of 2017 tariff for FY 2018-19, the Petitioner has filed an
Appeal (being appeal number 284/19) dated 29.07.2019, before the Hon’ble APTEL.
In the said Appeal, the Petitioner has sought relief from the Hon’ble APTEL that hold

and declare that the findings in the Impugned Order relating to (i) capital cost and
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related issues; (ii) treatment of interest on fixed deposits made from return on equity
as non-tariff income; (iii) station heat rate; and (iv) mining plan GCV for Kapurdi Mines,
are subject to the outcome in C.A. no. 7263 of 2016 pending before the Hon’ble
Supreme Court and that of Appeals no. 107 of 2016, 365 of 2017 and 216 of 2018,

pending before this Hon’ble Tribunal.

That the present Petition is being filed without prejudice to the rights and contentions
of the Petitioner in appeal no. 107/2016, appeal no. 365/17, appeal no. 216/18 &
appeal no. 284/19 pending before the Hon’ble APTEL and the Second Appeal (being
Civil Appeal no. 7263/2016) pending before the Hon’ble Supreme Court of India; and

is subject to the final outcome of the same.

It is relevant to mention here that interim tariff order dated 26.09.2018 for FY 2018-
19 has outlived its term owing to lapse of time; and on the other hand the tariff
regulations for control period 2019-2024 have not been notified by this Hon’ble
Commission, as such, the Petitioner has no effective tariff order (interim or otherwise)
for purposes of billing, beyond 31.03.2019, therefore, Petitioner had filed an
application dated 05.04.2019 for extension of interim tariff (as determined by the
Hon’ble Commission vide its order dated 26.09.2018) on an interim basis, to FY 2019-

2020.

The said application was heard by this Hon’ble Commission on 30.04.2019 and please
to allow the interim tariff for FY 2019-20 vide its order dated 01.05.2019, subject to

adjustment as per further directions this Hon’ble Commission.

e
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20.

21,

22.

23.

24.

The Hon’ble Commission has published the RERC (Terms and conditions for
determination of Tariff) Regulation, 2019 for next control period FY 2019-20 to FY

2023-24 on 10.05.2019 and notified in the official gazette on 27.05.2019.

Based on above, the Petitioner has filed Petition no 1509/2019 dated 19.06.2019 for
determination of tariff for F.Y. 2019-20 before this Hon’ble Commission, which

Petition has been admitted, and pending adjudication.

The Petitioner has filed Petition no 1583/2019 dated 26.11.2019 for determination of
tariff for F.Y. 2020-21 before this Hon’ble Commission, which Petition has been

admitted, and pending adjudication.

The Hon’ble Commission please to allow the interim tariff for FY 2020-21 vide its order
dated 23.04.2020, subject to adjustment as per further directions this Hon’ble

Commission.

The Petitioner has filed Petition no 1845/2020 dated 26.11.2020 for determination of
tariff for F.Y. 2021-22 before this Hon’ble Commission, which Petition has been

admitted, and pending adjudication.

The Hon’ble Commission passed an order dated 26.03.2021 not in the tariff
determination proceedings initiated by the Petitioner, but in the matter of
determination of transfer price of lignite from Kapurdi and Jalipa mines for FY 2011-
12 to FY 2019-20, in which proceedings, the Petitioner was BLMCL and JSWEBL was
only arrayed as Respondent No. 4. The Hon’ble Commission in the above Order, while
directing that the tariff of the Petitioner plant shall be available till 31.05.2021, has set

pre-emptory terms, whereby, no further extension / determination of tariff will take

A
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26.

27.

28.

place unless some issue regarding the transfer of mining leases from RSMML to BLMCL

is resolved between the GOR and the GOI.

Aggrieved by the order dated 26.03.2021 passed by this Hon’ble Commission the
Petitioner filed an appeal (being Appeal no. 153 of 2021 along with 1A no 637 & 638 of
2021 in Appeal No. 153 of 2021 seeking interim relief) before the Hon’ble Appellate
Tribunal of Electricity on 06.04.2021. The Hon’ble Appellate Tribunal of Electricity vide
its interim order dated 12.04.2021 has been pleased to grant stay against RERC order
dated 26.03.2021 and held that as long as lignite is supplied, generation of power is

continued which is supplied to State Owned Discoms, adhoc tariff shall continue.

The Petitioner has filed Petition no 1963/2021 dated 26.11.2021 for determination of
tariff for F.Y. 2022-23 before this Hon’ble Commission, which Petition has been

admitted, and pending adjudication.

The Petitioner has filed Petition no 2063/2022 dated 28.11.2022 for determination of
tariff for F.Y. 2023-24 before this Hon’ble Commission, which Petition has been

admitted, and pending adjudication.

That the petitioner submits that, the Central Government on 13.07.2022, in
supersession of its letter dated 18.05.2016 has ratified the transfer of the mining
leases of Kapurdi and Jalipa lignite mines from RSMML to BLMCL. Thus, in the
respectful submission of the Petitioner, the issue regarding validity of the mining
leases now stands resolved. Accordingly, the BLMCL has submitted Central
Government orders dated 13.07.2022 before this Hon’ble Commission vide
application dated 26.07.2022 and request the Hon’ble Commission to take up and

decide the petitions for determination of transfer price of lignite at an early date.

il 10
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32.

That thereafter, the department of Mines, GoR vide its letter dated 27.07.2022, acting
upon the central government orders dated 13.07.2022, has also withdrawn its earlier
order dated 04.04.2022 and 28.04.2022. The copies of all the above letters has been
submitted by the BLMCL before this Hon’ble Commission vide its submission dated

10.08.2022.

Further, it is submitted that the BLMCL had filed Petitions bearing nos. 1510 of 2019,
1584/2019, 1846/2020 and 1965 of 2021 before Hon’ble Commission for
determination of transfer price of lignite for FY 2019-20 to FY 2022-23 respectively
from Kapurdi and Jalipa mines. However, the Hon’ble Commission has not passed any
orders in the above Petitions allowing recovery of interim Transfer Price of lignite, in
accordance with the terms of the order dated 05.02.2020 passed by the Hon’ble APTEL

in Appeal No. 137/2018 (‘Order in AN. 137’).

The BLMCL being aggrieved by the under-recovery on account of non-implementation
of the Order in AN. 137, approached the Hon’ble Appellate Tribunal for Electricity
(APTEL) by way of Execution Petition bearing no. 02/2022. It was prayed that the Order
in AN. 137 be executed and the Respondents be directed to pay ad-hoc interim
transfer price of lignite @ 85% of Petitioned price before Royalty, taxes & duties, plus

taxes at actuals, for FY 19-20 to 22-23.

The Hon’ble APTEL vide its order dated 07.10.2022, has recorded the undertaking of

counsel for the DISCOMs in the following terms:

“11. After some hearing, the learned counsel for the distribution licensees submitted

that he has instructions to state that the distribution licensees are ready and undertake

/gf Lo 11
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34,

35.

36.

to abide by the directions in the Order dated 05.02.2020 vis-a-vis the interim transfer
price of lignite to the extent of 85% for the period subsequent to FY 2018-19 as well till
a final determination is made by the State Commission (RERC), though without
prejudice and subject to the remedies in law against such final determination and
reserving the right to seek refund or adjustment in case the final determination by the
Commission results in reduction of the transfer price as fixed by the interlocutory

arrangement”,
Thereafter, the Hon’ble APTEL has directed as under:-

“12. We bind the distribution licensees with the undertaking to above effect submitted
on their behalf by the learned counsel in these proceedings. The needful compliance
shall be made within four weeks of this order. The licensees shall certify due
compliance by affidavit of the Managing Directors of each distribution licensee with

supportive proof to be submitted before the next date of hearing”.
Be listed on 25.11.2022.

On 25.11.2022 Hon'ble APTEL after recording of Discoms compliance of payment

made and undertaking given disposed of the execution Petition.

Thereafter, Discoms has filed Review Petition (RP 20 of 2023) against Hon’ble APTEL
order dated 07.10.2022 & 25.11.2023 and same was dismissed by Hon’ble Tribunal

vide order dated 10.10.2023.

It is submitted that initially Hon’ble Commission has framed RERC Tariff
Regulation,2019 for the control period starting from FY 2019-20 to FY 2023-24.
Thereafter, Hon’ble Commission vide order dated 21.09.2023 has made some

amendment in RERC Tariff Regulation, 2019 and same has been called “RERC (Terms

> g’l‘“\__x i 12
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38.

39.

and Conditions of determination of Tariff) (3rd amendment) Regulations, 2023”. As
per this Regulation Hon’ble Commission after hearing all the stakeholders and
considering their suggestions extend the applicability of the RERC Tariff Regulations,

2019 for a further period of one year, i.e., upto March 31, 2025.

Accordingly, the Petitioner has filed Petition no 2187/2023 dated 28.11.2023 for
determination of tariff for F.Y. 2024-25 before this Hon’ble Commission, which

Petition has been admitted, and pending adjudication.

Subsequently, the Petitioner has filed Petition no 2308/2025 dated 03.04.2025 for
determination of tariff for F.Y. 2025-26 before this Hon’ble Commission, which

Petition has been admitted, and pending adjudication.

As per Regulation 6 of the Tariff Regulations, 2025 the Petitioner is mandated to file a
tariff Petition for approval of Aggregate Revenue Requirement (ARR) and
determination of tariff for the ensuing year latest by 30th November of the present

year.

Provided further that application for approval of ARR and determination of tariff for
the first year of the Control Period, i.e., FY 2025-26 by every Generating Company in
respect of each Generating Station/unit(s), Licensee and SLDC shall be filed within four

weeks of notification of these Regulations in the official gazette:

The Hon’ble Commission had published the RERC (Terms and conditions for
determination of Tariff) Regulation, 2025 (RERC Tariff Regulation 2025) for next
control period FY 2025-26 to FY 2029-30 on 18.02.2025 and notified in the official

gazette on 06.03.2025.

/7
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41.

In view of above and in compliance of the Tariff Regulations; and to ensure the smooth
and continued operation of the Generating Station, the Petitioner is filing the present

Petition for determination of tariff for F.Y. 2026-27.

Determination of Fixed Charges

Tariff for a thermal power Generating Station comprises of two parts, namely, annual
capacity (fixed) charges and energy (variable) charges as enunciated in Regulation 42
(1) of the Tariff Regulations.

Capital Cost: The Petitioner is filing herewith its latest audited annual accounts for FY

2024-25 (the last year for which audited accounts are available) as Annexure 03

This Hon’ble Commission vide order dated 24.02.2016 has approved the Capital cost
of Rs. 5928.75 Crore for the Generating Station based on the Capital expenditure
incurred as on March 31%t, 2014 subject to the further revision, on aspects as
mentioned in the said order (such as actual payments to creditors, capital expenditure
to be actually incurred and Capital Works in Progress etc.).

Further, Hon’ble Commission vide order dated 19.06.2017 has allowed additional
capitalization to the tune of Rs. 50.27 Crore and a total final capital cost of Rs. 5979.02
Crore for the Generating Station, based on the Capital expenditure incurred as on
March 31st, 2017.

The capitalized cost of Rs. 5928.75 Crore for the Generating Station as on 31.03.2014
as approved by Hon’ble Commission vide order dated 24.02.2016, has been
considered along with subsequent additional capitalization of Rs. 50.27 Crore allowed
by Hon’ble Commission vide order dated 19.06.2017 aggregating to Rs. 5979.02 Crore

for working out tariff for the FY 2026-27.

-
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VI.

VII.

Debt: Equity Ratio: The equity has been considered at 25% and debt at 75% of the

total Project Cost as per Regulation 19 for the purposes of the present Petition.

Rate of Interest on term loan: The Petitioner has availed loans at fixed and floating

rates of interest linked to Prime Lending Rates (PLR)/Base Rate (BR)/marginal cost of
funds based lending rate (MCLR) of concerned banks / Fis etc. Regulation 21(5) of the
Tariff Regulations, inter alia provides that rate of interest shall be the weighted
average rate of interest calculated on the basis of the actual loan portfolio at the
beginning of each year. Since the Petitioner is filing the present tariff Petition for F.Y.
2026-27, and F.Y. 2025-26 has not yet come to an end, the weighted average rate of
interest being charged by the lenders as per their financing documents as on October
1, 2025, which works out to 8.51% per annum (enclosed as Annexure-04) has been

considered for the present Petition.

Interest Charges: Interest charges for F.Y. 2026-27 have been worked out considering

loan repayment equal to depreciation as provided in Regulation 21(3) of the Tariff

Regulations. (Details enclosed as Annexure -05)

Depreciation Charges: The Petitioner has considered depreciation on the total capital

cost at the applicable rates as per Annexure-1 and Regulation 22(4) of the Tariff
Regulations. Depreciation charges have been worked out accordingly. (Details

enclosed as Annexure -06)

Return on Equity and Income Tax Liability: Return on equity has been considered at

a rate of 15.00% as per Regulation 20 (2) of the Tariff Regulations. (Details enclosed

as Annexure -07)

.""?
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VIl

Regulation 28 of the Tariff Regulations, inter-alia provides that tax on income
corresponding to Return on Equity approved by the Hon’ble Commission shall be
recovered from the beneficiary. The Petitioner is eligible to claim deduction u/s 80IA
of the Income Tax Act for all its 8 units. In view of this, the expected applicable rate of
tax to the Petitioner is MAT, which at present is 17.4720%. Accordingly, amount of
Return on Equity inclusive of income tax has been worked out at 18.1756% [i.e.,
15.00%/ (1-17.4720%)] and which shall be recovered from the Discoms separately as
encapsulated in the Regulation 28 of the Tariff Regulation. (Details enclosed as
Annexure -07)

Operation and Maintenance (O&M) Expenses: O&M expenses have been considered

in accordance with Regulation 46 (2) of the Tariff Regulations. Further, Regulation 24
(3) of Tariff Regulations states that normative O&M expenses allowed at the
commencement of the Control Period shall be escalated at the rate of 5.25% per
annum for each year of the Control Period. Since Petitioner is filing present Petition
for second year of control period accordingly, O&M expenses of Rs. 34.39

lakhs/MW/Year have been considered for F.Y. 2026-27.

Special O&M Charges: Regulation 46(4) of the Tariff Regulations provides that in case

process water is required to be transported over a distance of more than 50 km,
appropriate special O&M expenses, subject to prudence check, shall be allowed in
addition to the specified normative O&M expenses; and that such special O&M
expenses shall include O&M expenses related to pipeline beyond 50 km, the water

pumping station operation and maintenance cost, and electricity consumption cost

J

for such pumping stations. b
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XI.

The Petitioner has estimated electricity consumption cost for F.Y. 2026-27 based on
actual electricity consumption and charges paid for the months from April 2025 to
September 2025. The Petitioner based on estimation has worked out electricity
charges of Rs.23.85 Crore for F.Y. 2026-27. The Hon’ble Commission vide order dated
24.02.2016 has allowed electricity charges of two pumping station only i.e. Sangad
and Akal, which were falling beyond 50 km from intake point of canal. Accordingly,
Petitioner has considered electricity charge of Rs.11.39 Crore relates to pumping
station namely Sangad and Akal for F.Y. 2026-27. (Details enclosed as Annexure-08)
During the F.Y.2018-19 the Petitioner has awarded separate contract for O & M of
pipe line and pumping station falling within 50 km from intake point and beyond 50
km from intake point.

The Petitioner has accordingly estimated an amount of Rs.7.27 Crore for F.Y. 2026-27
towards O&M expenses for pipe line and pumping stations (Akal & Sangad) falling
beyond 50 km from intake point, based on the actual expenditure incurred from April
2024 to March 31%, 2025 on the same. The details of actual O & M expenses incurred
from April 2024 to March 31, 2025 for pipe line and pumping station falling within 50
km from intake point and beyond 50 km from intake point are given in attached sheet

marked as Annexure-09).

Interest Charges on Working Capital: Regulation 26(2) of the RERC Tariff

Regulations,2025 inter alia provides that rate of interest on working capital shall be
on a normative basis and shall be considered at the Reference Rate (means the one
year marginal cost of funds based lending rate (MCLR) of the State Bank of India (SBI)

issued from time to time plus 325 basis points) of Interest as on 1.4.2025 or as on 1st

2
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X1,

April of the year during the tariff period 2026-30 in which the generating station or a
unit thereof or the transmission system/SLDC/distribution system as the case may be,

is declared under commercial operation, whichever is later.

In view of above, Petitioner in this Petitioner has considered Reference Rate of
Interest prevailing as on 1.4.2025.

Accordingly, Rate of interest on working capital for the F.Y. 2026-27 has been
calculated by adding 325 basis points to SBI one-year Marginal Cost of Funds-based
Lending Rate (‘MCLR’) prevalent as on 01.04.2025, which workout to 12.25%, in
accordance with Regulation 26(2) of the RERC Tariff Regulations, 2025. (Details

enclosed as Annexure-10).

Working Capital Requirement: Working capital requirement has been considered as

per Regulation 26(1) (1) (a) of the Tariff Regulations. (Details enclosed as Annexure-
11)

Water Charges: The Project draws water from INGP Canal, pursuant to a Water Supply

Agreement dated 19.02.2007. The agreed rate under the Water Supply Agreement is

Rs. 20 per 1000 Cft.

The INGP, however, with effect from 14.05.2020 had started raising bills for water
charges at the rate of Rs. 250 per 1000 Cft. Upon protest, the INGP relied upon a
notification published in the official gazette on 14.05.2020 and contended that in
accordance with the said notification, the agreed water supply charges under the

Water Supply Agreement stand overridden.

The Petitioner states that it has challenged the bills raised by INGP at the rate of Rs.
250 per 1000 Cft before the Hon’ble High Court of Rajasthan vide W.P. No. 6519/2020,

_//%__S:z_______ : 18



on the ground that the notification dated 14.05.2020 is inapplicable to the case of the

Petitioner.

The Hon’ble High Court had, initially, vide its order dated 10.08.2020 restrained INGP
from billing for water supply charges at a rate in excess of Rs. 20 per 1000 Cft, which
is the rate agreed as per the Water Supply Agreement. Subsequently, however, the
Ld. Single Judge of the Hon’ble High Court vacated the interim order dated 10.08.2020
on 13.09.2021, owing to which bills for water supply with effect from 14.05.2020 came
to be raised at the rate of Rs. 250 per 1000 Cft by INGP.

The Writ Appeal filed by the Petitioner against the order of the Ld. Single Judge
vacating the interim order dated 10.08.2020 was dismissed on 20.10.2021 with the

following directions.

“(i) Vacation of interim order is upheld.

(i) Observations made in the order are only for the purpose of dealing with the matter
at interim stage and would not influence final outcome of the writ petition.

(iii) Disposal of this appeal or pendency of the writ petition would not prevent the
appellant-petitioner from approaching the State authorities for resolution of the
disputes under Clause 8.2 of the water supply agreement.

(iv) If ultimately the writ petition is allowed the respondents shall refund the excess
amount with interest at such rate that may be specified by the court”.

That accordingly, for the period 14.05.2020 till date, the Petitioner has deposited
under protest and will continue to deposit Rs. 250 per 1000 Cft as water charges,

subject to the final outcome of the Writ Petition no 6519/2020.

In case, the Petitioner is successful, no claim under change in law would survive for
the purposes of tariff and the excess money deposited with INGP would be refunded
along with interest to the Petitioner. However, in case the Petitioner is unsuccessful,
the change in law affecting water charges would affect the cost and revenues of the
Petitioner and accordingly the Petitioner, in it's respectful submission, would be
entitled to claim the said amount as change in law compensation, under the provisions

of the PPA.
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The Petitioner is only placing this information before this Hon’ble Commission with
the present tariff petition; and presently, no monetary claim on account of the money
deposited with INGP in excess of the contractual rate of Rs. 20 per 1000 Cft, as water
charges is being made. The Petitioner craves liberty from this Hon’ble Commission, to
revise its tariff calculations/approach this Hon’ble Commission by way of a separate
petition, in case the final outcome of the Writ Petition no. 6519/2020 is against the

Petitioner.

Department of Water Resources, GoR vide Gazette notification dated, 21.10.2022 has
made amendment in schedule 1 of Rajasthan Irrigation and Drainage Rule, 1955 and
increased the rate of water charges from Rs. 250 per 1000 Cft to Rs. 275 per 1000 Cft

for FY 2022-23.

Further, Department of Water Resources, GoR vide Gazette notification dated,
13.12.2023 has increased the rate of water charges from Rs. 275 per 1000 Cft to Rs
302.50 per 1000 Cft for FY 2023-24 & Rs 332.75 per 1000 Cft for FY 2024-25, thereafter

the same will be further increase by 10% every year.

Availability/Plant Load Factor (PLF): Normative Availability/ Plant Load Factor has

been considered at 78% for recovery of full fixed charges as per Regulation 44 (1) (b)

of Tariff Regulations, considering CoD as per para 4 above,
Based on the aforesaid components and various Norms & Assumptions (as outlined in

Annexure 12), the fixed charges work out to Rs.858.00 Crore for F.Y. 2026-27 at

normative Availability/PLF. The relevant calculations are enclosed at Annexure 13.
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Determination of Variable Charges

Primary Fuel:

a. The Petitioner has considered transfer price of lignite as Rs. 2759.29/ MT from

Kapurdi & Jalipa lignite as a whole for F.Y. 2026-27 based on the Petition for
determination of Transfer Price of Lignite being filed by Barmer Lignite Mining
Company Limited (BLMCL). Further, the petitioner has also considered an amount
of Rs. 12,27 per ton towards third party sampling charges as a part of landed cost

of lignite as per Regulation 50(4) of RERC Regulation.

. Weighted Average GCV of 2777.04 kCal / kg for lignite from Kapurdi & Jalipa lignite

as a whole, has been considered for F.Y. 2026-27 based on the Petition being filed

by Barmer Lignite Mining Company Limited (BLMCL).

The Petitioner has considered Gross Station Heat Rate as 2573.18 kCal / kWh
based on normative Station Heat Rate before moisture correction factor allowed
by Hon’ble Commission vide order dated 19.06.2017, for lignite considering actual
weighted average moisture content of preceding three months i.e. July-2025 to
Sep-2025 at 40.20%. The details of the same are given in Form No. 5.1 of the

Petition.

. The Petitioner has considered actual weighted average sulphur content of

preceding three months i.e. July-2025 to Sep-2025 at 0.42% in lignite for

calculation of normative lime stone consumption as per Regulation 44 (5) of the
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Tariff Regulations (Refer Annexure-14). The details of the same are given in Form

No. 5.1 of the Petition.

e. The Petitioner has considered landed cost of limestone as Rs. 1263.24/MT for F.Y.
2026-27 based on the actual weighted average landed cost of lime stone
purchased during the month of July-2025 to Sep-2025. The details of the same are

given in Form No. 5.2 of the Petition.

Secondary Fuel:

a. The Petitioner has considered Light Diesel Oil (“LDO") as a secondary fuel for start-
up of the Units. The actual weighted average landed cost of LDO of Rs.
65673.35/KL has been considered for F.Y. 2026-27 based on the actual weightage
average landed cost of LDO purchased during the preceding three (3) month i.e.
July-2025 to Sep-2025. Considering this actual weighted average landed cost,
secondary fuel charge component of energy charge has been computed in this

Petition as per Regulation 44 (4) of the Tariff Regulations.

b. Weightage average GCV of 9691.41 kCal/litre has been considered for LDO for FY.
2026-27 based on actual weightage average GCV of LDO purchased up to

September-2025.

Based on the aforesaid components and various Norms & Assumptions (as outlined in
Annexure 12), the variable charges on sent out basis work out to Rs.2.9965/ kWh for

FY 2026-27. The relevant calculations are enclosed at Annexure 13.
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Prayer

For the reasons stated hereinabove, the Petitioner most humbly requests the Hon’ble

Commission:

(a)

to determine Tariff for the Generating Station for the F.Y. 2026-27 consisting of:
i. fixed (capacity) charges of Rs. 858.00 Crore; and

ii. variable (energy) charges on sent out basis of Rs. 2.9965/ kWh; and

(b) award Incentive as per Tariff Regulations, 2025 as may be found payable after

()

(d)

(e)

achieving normative target PLF; and

provide Fuel Price Adjustment (FPA) as per Regulation 50 of RERC Tariff Regulation,
2025 for the variable charges component; and

grant liberty to the Petitioner to approach this Hon’ble Commission for
adjudication of its claim for change in law compensation/adjustment in tariff, on
account of increased water charges, in case WP No. 6519/2020 of the Petitioner is

finally disallowed by the Hon’ble Court; and

pending determination of tariff of the Generating Station for F.Y. 2026-27 award a
reasonable ad-hoc interim tariff for the Generating Station based on the ad-hoc
transfer price of lignite from Kapurdi and Jalipa lignite mines @ 85% of Petitioned
price before Royalty, taxes & duties, plus taxes at actuals as allowed pursuant to
the order dated 08.08.2018, 05.02.2020 and 07.10.2022 passed by the Hon’ble
APTEL in Appeal No. 137/2018 and as undertaken to be paid by the respondent
Discoms, to FY 2026-27 also, till final determination of the lignite transfer price

and disposal of the present petition by this Hon’ble Commission, to continue
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supplying electricity to the Respondents, , subject to adjustment against the tariff

of Generating Station awarded pursuant to (a) above, and/or

(f) pass such other order(s) / direction(s) as this Hon’ble Commission may deem just,

fit and proper in the circumstances of the case.

- .
Place: Jaipur for JSW Energy (Barmer) Ltd. (formerly: Raj WestPower Ltd.)

Dated: 27.11.2025 Petitioner
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Annexure-01
BEFORE THE RAJASTHAN ELECTRICITY REGULATORY COMMISSION JAIPUR, RAJASTHAN
Petition No......ccceeeennnne
IN THE MATTER OF

Petition under Regulation 11 of the Rajasthan Electricity Regulatory Commission (Terms and
Conditions for Determination of Tariff) Regulations, 2025 (hereinafter referred to as “Tariff
Regulations”) for Determination of Tariff for F.Y. 2026-27 of 1080 MW (8 x 135 MW) Lignite
based Thermal Power Generating Station of M/s JSW Energy (B e{) ﬁkrﬁega ormerly:

Raj WestPower Limited) at Bhadresh, Barmer district. FN

AND ( ¥

IN THE MATTER OF

M/S. JSW Energy (Barmer) Limited (formerly: Raj WestPower Li
Office No 2 & 3, 7t" Floor, Man Upasna Plaza,

C-44, Sardar Patel Marg, C-Scheme, Jaipur

PETITIONER
v/s
1. Jaipur Vidyut Vitran Nigam Limited (JVVNL)
Vidyut Bhawan, Janpath, Jaipur
2. Ajmer Vidyut Vitran Nigam Limited (AVVNL)
Old Power House, Hathi Bhata, Ajmer
3. Jodhpur Vidyut Vitran Nigam Limited (JdVVNL)
New Power House, Industrial Area, Jodhpur
: RESPONDENTS
(N ﬂ“ﬂ“‘*\[?/
B.S. MAURYA
Notary(Govt. O [nd18) |
j amp
godala, Ajmer Road,

P
27 WOV 2025 25



AFFIDAVIT

|, Shashikant Modi, son of Shri Kailash Chandra Modi aged 45 years Residing at Flat no
404, Balaji Aashiyana, Laxmi Nagar Road, Niwaru Road, Jhotwara Jaipur-302012,

Rajasthan do hereby solemnly affirm and state as under:

| say that | am authorized person of the Petitioner Company and am competent to swear

the present affidavit.

| say that | have read the contents of the above Petition filed by the Petitioner and | have

understood the contents of the same.

| say that the contents of the of the above Petition along with the annexures filed by the
Petitioner are based on the information available and on the records of the Petitioner

maintained in the normal course of business and believed by me to be true.

o \

DEPONENT

VERIFICATION

I, the deponent above-named, do hereby verify the contents of the above affidavit to be
true to the best of my knowledge, no part of it is false and nothing material has been

concealed therefrom.

Verified at Jaipur on this 27" day of November, 2025 - Fﬁ\__::;
e {/;C/Ciii =
i | DEPONENT
ATTESTED
oA ina
8. 8. MAUR 7
Notaty{Qovt. Of Todia) 27 NOV 005
Jpdale, Ajiaer Road, Jaipn
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Annoaut- 02 }SW Energy (Barmer) Limited
- . (Formerly : Raj WestPower Limited)

ﬁw —_ Regd. Office: JSW Centre,

Bandra Kurla Complex,

Bandra {East), Mumbai — 400 051,

CIN: U31102MH1996PLC 185098

Phone : 022-4286 1000

Fax :022-4286 3000

Website: www.jsw.in

Certified True Copy of the Resolution passed by the Finance Committee of
JSW Energy (Barmer) Limited at its meeting held on Monday, 6" October, 2025

Authorization for filing Petitions with Rajasthan Electricity Regulatory Commission:

"RESOLVED in supersession of the resolution passed by the Committee at its meeting held on
21* January, 2022 and pursuant to the authority vested in the Finance Committee by the Board of
Directors of the Company, authorizing certain designated Officials of the Company in connection
with filing petitions with the Rajasthan Electricity Regulatory Commission (RERC) THAT

Mr. Sharad Mahendra

Mr. Pritesh Vinay

Mr. Chittur Ramakrishnan Lakshman
Mr. Sirish Vardhan

Mr. Tushar Borse

Mr. Shashikant Modi

Mr. Jyotiprakash Panda

Mr. Veerendra Chandavat

Mr. Aditya Saini

be and are hereby severally authorised to submit petitions to RERC for determination of tariff for
Company’s 1080 MW Power Plant at Barmer, Rajasthan as also for filing of any other matters
connected or incidental thereto, act as representatives of the Company, to attend, to sign any
petition, applications, forms, deeds and documents as may be required to be submitted / filed
before RERC, to delegate all or any of the above powers vested in them by virtue of this resolution,
to any Consulting Service Agency/ Advisors/ Law Firm, by way of a Power of Attorney / Letter of
Authority or any other mode if required and to do all such acts, deeds, things and matters as may
be deemed necessary or desirable in connection with and in relation to the aforesaid.

RESOLVED FURTHER THAT a certified true copy of the said resolution be submitted to
whomsoever as may be concerned under the signatures of any Director of the Company or the
Company Secretary.”

Certified True Copy
For JSW Energy (Barmer) Limited

CHITTUR Digitally signed by CHITTUR

| KIS INAN

RAMAKRISHNA ©ida faon

Dale: 2025 1117 13:14:93

N LAKSHMAN o530

Chittur Ramakrishnan Lakshman
Company Secretary
ACS -13460

(¥ @ Partof OP lindal Group
JinbaL



Annwewiide - 072
6, Karim Chambers, 40, Ambalal Doshl Marg

LODH A (Hamam Street), Fort, Mumbai- 400 001
' Telephone: 0091-22-22691414/40021415
1 0091-22-40021140/40021414
Lp Email : mumbai@lodhaco.com
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To The Members of JSSW Energy (Barmer) Limited

Opinlon

We have audited the accompanying standatone financial statements of JSW Energy (Barmer) Limited
(“the Company”), which comprise of Balance Sheet as at 31 March 2025, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement
of Cash Flows for the year then ended, and notes to the standalone financial statements, including a
summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the Act) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31® March, 2025, and its profit (including Other
Comprehensive Income), its changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

we conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (“SA"s) specified under Section 143(10) of the Act. Our responsibilities under those Standards
are (urther described in the Auditor’s Responsibilities for the Audit of the standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of india (“ICAI”) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audil opiion on the standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’s report thereon
The Company’s Board of Directors is responsible for the preparation of other information. The Other

information comprises the information included in the Board’s Report including Annexures to the Board
report, but does not include the standatone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any torm of assurance conclusion thereon.

in connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent

ntherwise appears to be materially misstated. )
Or \\((

. . . ~f " -0

If, based on the work we have performed, we conclude that there is a material misstatem mf\Wmlmﬁl-m)}*

other information, we are reguired to report that fact. We have nothing to report in this regard. % \ lE
s,

A

Regd. Office : 19, Esplanade Mansions, 14 Govemnment Place East, Kolkata 700069, West Bengal, India. QLY

Lodha & Co (Registration No. 301051E) a Partnership Flrm was converted into Lodha & Co LLP
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Management responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
tinancial position, financial performance (including other comprehensive income), changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and apptlication of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from matarial misstatement, whether due 1o fraud

or error.

In preparing the standalone financial statements, management and Board of Directors is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arlse from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
protessional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting @ material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adeguate internal
financiat control system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of Management’s use of the going concern beasis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

Page 2 of 13
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related to events or conditions that may cast significant doubt on the Company’s elbili'cyls{c%;l:())*v{::i
continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
basad on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that individually
or in aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider guantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work
and {il) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure “A”a
statement on the matters specified in peragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books and records.

(c) The Balance sheet, the Statement of Profit and Loss (including other comprehensive income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies {Ind AS) Rules, 2015, as amended.

(e) On the basis of the written representations received from the directors as on 31% March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31% March,
2025 from being appointed as a directar in terms of Section 164(2) of the Act.

Page 3 of 13
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LODHA
With respect to the adequacy of the internal financial controls over financial reporting of €0 ur

Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure “B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, in our opinion and to the best of our information and
according to the explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of the Act.

(h) With respect to the matters to be included in the Auditor's report in accordance with the Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in
its standalone financial statements. -Refer Note No. 43 to the standalone financial

statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses. :

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by ar on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

()] The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
{(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend to or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representation under sub clause (1) and (ii} of Rule
11(e) of The Companies (Audit and Auditors) Rules, 2014, as provided under (a)
and (b) above, contains any material misstatement. Refer Note No. 48(v) and (vi)
to the standalone financial statements,

2 The dividend declared and paid by the Company during the year is in accordance with

Section 123 of the Act, as applicable.
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which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2025 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance of
the audit trail feature being tampered with. The Company is in compliance with the
preservation of audit trail as per the statutory requirements for record retention.

vi. Based on our examination,

For LODHA & CO LLP
Chartered Accountants
Firm registration No. -
301051E/E300284

e -(f))r// \\Fo
*“'J’\ K (MR
R. P. Baradiya aN_ A
Partner o

Mumbai

07" May, 2025 Membership No. 044101

UDIN: 25044101BMIVLT9987
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“ANNEXURE A”

ANNEXURE REFERRED TO IN PARAGRAPH “REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS” OF OUR REPORT TO THE MEMBERS OF “JSW ENERGY (BARMER) LIMITED” FOR
THE YEAR ENDED 31* MARCH, 2025

On the basis of such checks as we considered appropriate and according to the information and
explanations given to us during the course of our audit, we state that:

(i) a). Inrespectof Company's property, plant and equipment and intangible assets:

A.  The Company has maintained proper records, showing full particulars including
quantitative details and the situation of property, plant & equipment.

B. The Company has maintained proper records, showing full particulars of intangible
assets.

b) As explained to us and on the basis of our examination of the records, the Company has a
phased program for physical verification of the property, plant & equipment for all locations
over a period of three years. In our opinion, the frequency of verification is reasonable,
considering the size of the Company and nature of its property, plant and equipment.
Pursuant to the program of the physical verification of property, plant and equipment,
physical verification of the assets has been carried out during the year and no material
discrepancies were noticed on such verification.

c) Based on the information and explanations given to us and on the basis of our examination of
the records, the title deeds of immovable properties are held in the name of the Company.

d) The Company has not revalued any of its property, plant and equipment (including right-of-
use assets) and intangible assets during the year. Accordingly, the provisions of clause 3(i){d)
of the Order is not applicable to the Company.

e) In our opinion and according to the information and explanations given to us and an the basis
of our examination of the records, no proceedings have heen initiated during the year or are
pending as at 31* March, 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988, as amended, and rules made thereunder. Accordingly,
the provisions of clause 3(i)(e) of the Order is not applicable to the Company.

ii. (a) The inventories have been physically verified by the management at reasonable intervals
during the year, including quantity assessment report by technical expert in respect of lignite
and lime. The procedures of physical verification of the inventories followed by the
management are reasonable and adequate in relation to the size of the Company and nature
of it’s business. As per the information and gxplanations given to us, no discrepancies of 10%
or more in the aggregate for each class of inventory were noticed on physical verification of
inventories as compared to book records.
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(b) Based on our audit procedures and on the basis of Information and explanations given thOBRHA
the quarterly returns or statements filed by the Company with banks in respect of woﬁ!iﬁ@m’
capital are in agreement with the books of account of the Company.

iii (a) The Company has granted loans or advances in the nature of loans, unsecured and the details

of which is given below:
(Rs. in crores)

Particulars | Investments Loans J Guarantees j
Aggregate amount |

granted/ provided during

the year L i ——

" Fellow subsidiary. - -
-Joint Venture s -
-Holding Company - 3,669.00 -
Balance outstanding as
at balance sheet date in

| respect of above cases:

- Fellow subsidiary - SR °
-Joint Venture : - B

| - Holding Company - ' 2,319.00

| Refer note no. 8 to the standalone financial statements ]

The Company has not made any investments, provided any guarantee of security to any other
entity other than above during the year.

{b) According to the information and explanation given to us by the Management, we are of the
opinion that the terms and conditions of the above mentioned loans granted are, prima facie,
not prejudicial to the interest of the Company.

(¢) (i) During the year, the Company has granted loan aggregating Rs. 3,669.00 crore to the holding
company, balance outstanding as at the year end ie Rs. 2,319.00 crore. The said loans are
interest free and repayable on demand. The Company has not demanded any repayment of
principal amount during the year and therafore, in our opinion, the terms relating to
repayment of principal amounts are regular.

(Refer note no. 8 to the standalone financial statements)

(i) In earlier years, the Company had granted interest bearing loans aggregating Rs. 567.64
crores to Barmer Lignite Mining Company Limited (BLMCL), a joint venture and the balance
outstanding as at the year end is Rs. 567.64 crores. The principal amount on the said loan is
repayable after repayment of existing secured rupee term loan of BLMCL i.e. in FY 2038-39.
There have been delays (ranging from 1 to 4.05 years) in the receipt of interest aggregating to
Rs. 206.86 crares.

(Refer note no. 8, 32 (c) and 44 to the standalone financial statements).

(d) In respect of Interest due for mare than ninety days of Rs. 194.26 crores, in our
opinion, Company has taken reasonable steps for recovery of the same. (Refer note
no.32 {¢) to the standalone financial statements). '

(e) There is no loan given falling due during the year, which has been renewed or extended
or fresh loans given to settle the overdues of existing loans given to the same party.
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(f) The Company has granted interest free loan to the holding company which is
repayable on demand and details are as follows:

Particulars Rs. in crores
Aggregate amount of loans granted during the year 3,669.00

|
Percentage of loans granted to the total loans 100%
granted during the year

+ Balance outstanding as at the year end is Rs. 2,319.00 crores.

iv. According to the information and explanations given to us and on the basis of our examination of
the records, the Company has complied with the provisions of Section 185 and 186 of the Act to
the extent applicable, with respect to the loans given, investments made, guarantees given and
security provided during the year.

v. According to the information and explanations given to us and on the basis of our examination of
the records, no deposits or amounts which are deemed to be deposits have been accepted by the
Company within the meaning of Section 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of
clause 3(v) of the Order is not applicable to the Company. No deposits have been accepted by the
Company within the meaning of directives issued by RBI (Reserve Bank of India) and Sections 73 to
76 or any other relevant provisions of the Act and Rules framed there under.

vi. The maintenance of cost records has been specified by the Central Government under Section
148(1) of the Companies Act, 2013. We have broadly reviewed the cost records maintained by the
Company pursuant to the Companies (Cost Records and Audit) Rules, 2014, as amended,
prescribed by the Central Government under sub-section (1) of Section 148 of the Companies Act,
2013 and are of the opinion that, prima facie, the prescribed cost records have heen made and
maintained. We are not required and therefore, not made a detailed examination of the cost
records with a view to determine whether they are accurate or complete.

vii. (a) According to the information and explanations given to us and on the basis of our examination
of the records, the Company is regular in depositing undisputed statutory dues including Goods
and Services tax, provident fund, employees’ state insurance, income tax, sales tax, custom duty,
duty of excise, value added tax, cess and other statutory dues during the year with the appropriate
authorities. No undisputed amounts payable in respect of the aforesaid statutory dues were
outstanding as at the last day of the financial year for a period of more than six months from the
date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues
mentioned in clause 3 (vii) {8) which have been not deposited on account of any dispute.

vili. According to the information and explanations given to us and on the basis of our examination of
the records, there were no amounts to be recorded in the books of account that have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961). Accordingly, the provisions of clause 3 {viii) of the Order is not applicable to

the Company.

ix. (a)Based on our audit procedures and on the basis of information and explanations given to us, we
are of the opinion that the Company has not defaulted in the repayment of loans or other
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borrowings or in the payment of interest thareon to the tenders. Accordingly, the provisiohODHA
clause 3(ix)(a) of the Order is not applicable to the Company. &COur

(b) On the basis of information and explanations given to us, the Company has not been declared
as willful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the Company has
applied term loans for the purpose for which they were obtained.

{d) On an overall examination of the standalone financial statements, in our opinion the Company
has not utilized funds raised on short term basis for long term purposes.

(e) Based on our audit procedures and on the basis of information and explanations given to us, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint venture. Accordingly, the provisions of clause
3(ix)(e) of the Order is applicable to the Company.

() Based on our audit procedures and on the basis of information and explanations given to us,
during the year the Company has not raised any funds on the pledge of securities held in its
subsidiaries, joint venture and associates. Accordingly, the provisions of clause 3(ix)(f) of the
Order is applicable to the Company.

x. (8) The Company has not raised any money by way of Initial public offer or further public offer
(including debt instrument) during the year. Accordingly, the provisions of clause 3(x){a) of the
Order is applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year or in the recent past. Therefore, the provisions of
clause 3(x)(b) of the Order is not applicable to the Company.

xi. (@) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India and according t0 the
information and explanations given to us, we have neither come across any Instance of fraud by
or on the Company, noticed or reported during the year, nor have we been informed of such
case by the management.

(b) No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(c) Based on our audit procedure performed and according to the information and explanation
given to us, no whistle blower complaints received during the year by the Company.
Accordingly, the provisions of clause 3(xi)(c) of the Order is not applicable to the Company.

xii. In our opinion and according to the information and explanations given to us, the Company isnota
Nidhi Company. Accordingly, the provisions of clause 3(xii) of the Order is not applicable to the
Company.

P
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xiii. According to the information and explanations given to us and based on our examination oLOBHA
records of the Company, ali the transactions with related parties are in compliance with SectiofGQ ur
and 188 of the Act and all the details have been disclosed in the standalone financial statements as
required by the applicable Accounting Standard. Refer note 44 to the standalone financial

statements.

xiv. (a) In our opinion and according to the information and explanations given to us, the Company has
an adequate internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports for the year under audit, issued to the Company
and presented to the Board during the year and till date, in determining nature, timing and extent of

our audit procedure,

xv. According to the information and explanations given to us and on the basis of our examination of the
records, the Company has not entered into any non-cash transactions prescribed under Section 192
of the Act with directors or persons connected with them during the year.

xvi. (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, the provisions of clause 3(xvi) (a) of the Order is not applicable to the

Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities which
require a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

(d) There is one registered Core Investment Company (CIC) and four unregistered CICs forming parnt
of the Group.

xvii. The Company has not incurred any cash losses during the financial year and in the immediately
preceding financial year.

wiii. There has been no resignation of the statutory auditors of the Company during the year.
Accordingly, reporting under clause 3(xviii) of the Order is not applicable to the Company.

xix. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of palance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabitities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.
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xx. There are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a transfer to
a fund specified in Schedule VIl to the Act in compliance with the second proviso to sub-section (5)
ot Section 135 of the Act. Accordingly, reporting under clause 3(xx) of the Order are not applicable to

the Company.

Mumbai
07" May, 2025

For LOPHA & CO LLP

Chartered Accountants

Firm registration No. -
301051E/E300284

(yoof'yr\

R. P. Baradiya
Partner
Membership No. 044101
UDIN: 25044101BMIVLT9987
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“ANNEXURE B"

ANNEXURE REFERRED TO IN PARAGRAPH “REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS” OF OUR REPORT TO THE MEMBERS OF “JSW ENERGY (BARMER) LIMITED” FOR
THE YEAR ENDED 315 MARCH, 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have sudited the internal financial controls over financial reporting of JSW Energy (Barmer) Limited
(“the Company”) as of 31* March, 2025 in conjunction with our audit of the standalone Financiat

Statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note") issued by the Institute of Chartered
Accountants of India (“ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completenass of the accounting records, and the timely preparation of reliabte financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financiat
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the ICAl. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit apinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controts Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of the
standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; {2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of the
standalone financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations of
management and directors of the company; (3) provide reasonable assurance regarding prevention or
timety detection of unauthorised acgquisition, use, or dispasition of the Company's assets that could
have a material effect on the standalone financial statements; and (4) also provide reasonable
assurance by the internal auditors through their internal audit reports given to the organisation from

time to time.
Inherent Limitations of Internal Financial Controts Over Financial Reporting

Because of the inherent limitations of internat financiat controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
tinancial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Qpinion

in our opinion, the Company has broadly, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31% March, 2025, based on the internal controt over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note issued by the ICAI

For LODHA& CO LLP
Chartered Accountants
Firm Registration No: 301051 E/E300284

R. P. Baradiya

Mumbai Partner

07" May, 2025 Membership No.044101
UDIN: 25044101BMIVLT9987
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JSW ENERGY (BARMER) LIMITED
CIN: U31102MH1996PL.C185098
Balance Sheat as at March 31, 2025

¥ crore
. Nota | As atMarch 31, As at March 31,
ekl No. 2025 2024
A ASSETS
1 |Non-currant assets
(a) Property, plant and equipment 4 2.638.49 2,888.23
(b) Capital work-in-progress 5 6.01 49.58
{c) Intangible assats 6 1.23 0.41
(d) Financlal assets
(i) Investments In a joint venture 7 8.80 9.80
(Il) Trade receivables 13 68.22 68.22
() Loans 8 567.64 567.64
() Other financial assets 9 118.06 145.56
(8) Income tax assets (net) 10 (A} 7.32 6.40
(f) Other non-current assets 11 A0.07 71.92
Total non current assets 3.494.84 3.807.75
2 |Current assets
(8) Inventories 12 227.19 282.41
(b) FInancial assets
(i) Investments 7 440,25 394.03
(ll) Trade recelvables 13 250.21 177.08
(iii) Unbilled revenue 268.23 268.12
(iv) Cash and cash equivalents 14 318.76 230.84
(v) Bank balances other than {Jv) above 15 2205 20.13
{vi} Loans 8 2,319.00 1,686.00
(vil) Others financlal assets 9 63.37 63.44
(c) Other current assets 1 107.30 14.10
Total current essets 4,018.36 3,116,16
Total assais 7,511.20 6,923.91
B EQUITY AND LIABILITIES
Equity
(a) Equity share capital 16(A) 3.015.57 3,015.57
(b) Other equity 16(B) 47846 456.68
Total Equity 3,495.03 347225
Liabilitles
1 |Non-current llabliitles
(a) Financial llabitities
(i) Borcowings 17 2,226.99 1,871.77
(i) Lease llabllities 2,03 0.51
(b} Provisions 19 13.22 13.78
Total non current jiabllities 2,242.24 1,986.06
2 |Current llabllities
(a) Financlal liabilities
(1) Borrowings 17 243,55 521,92
(i) Leass llabilities 0.20 0.00
(I} Trade payables
-total outstanding dues of micro enterprises and
small enterprises; and " el —
-total outstanding dues of creditors other than
micro enterprises and small enterprises 116.06 99.12
(iv) Other financial llablilles 18 1,384.25 1,218.82
(b} Other current liabillties 21 11.64 12.33
(¢} Provislons 19 5.27 5.36
Total current iiabilities 1,773.93 1,865.60
Total equity and labilities 7.511.20 6,923.91
Seo accompanying notes to the linancial statements (1-50)
As per our attached report of even date
For Lodha & Co LLP Fogr and on behalf of the
Chartered Accountants
Firm Raql.spation No. 301051E/E300284 —
oot
R. P. Baradiya
Fartnar Dinector
Membarship No. 044101 [DIN 02100401] [DIN 08868022)
Chlttur Ramakrishnan Lakshman
Place: Mumbai Company Secretary &
Date: May 07, 2025 Chief Financial Officer
g
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JSW ENERGY (BARMER) LIMITED
CIN: U31102MH1996PLC185098
Statement of Proflt and Loss for the year ended March 31, 2025

T crore except per share data as stated otherwise

As per our attached report of even date
|For Lodha & Co LLP

Chartered Accountants

Firm Registration No. 301051E/E300284

-

xwu)'\

R. P. Baradiya &C
Partner QQ“}’""“\O.:‘(
[Membership No. 044101 o o
7y {MUMBAI-N} *
iAo

Place: Mumbai
Date: May 07, 2025

. For the year ended For the year ended
Particulars Note No. | parch 31, 2025 March 31, 2024
I Revenue from operations 22 2,741.38 2.880.19
Il Other income 23 97.96 83.52
Il Total income (I-I1) 2,839.34 2,963.71
IV Expenses
(a) Fuel costs 24 1,698.13 1,776.78
(b) Employee beneflts expense 25 88.36 85,71
(c) Finance costs 26 136.80 181.08
(d) Depreciation and amortlsation expense 486 359.06 359.00
(e) Other expenses 27 230.99 188.34
Total expenses 2,513.44 2,590.91
V  Profit before tax (Ill-1V) 325.90 372.80
VI Tax expense
-Current tax 56.94 65.19
-Deferred tax 28 (44.80) (73.42)
-Deferred tax adjustable in future tariff 44.80 73.42
Vil Profit for the year (V-VI) 268.96 307.61
Vill Other comprehensive income
(i) ltems that will not be reclassifled to profit or loss
-Remeasurements of the net defined benefit plans 1.28 (0.64)
(li) Income tax refating to Items that will not be reclassified to
profit or loss (022) 0.12
IX Total comprehensive income for the year (Vil+VIIl) 270.02 307.09
X Earnings per equity share of T 10 each
Basic & Diluted (%) 38 0.89 1.02
See accompanying notes to the financlal statements (1-50)

For and on behalf of the Board of Directors

J
arad Mahendra %y

Chalrman clor
[DIN 02100401] {DIN 08868022)

i AL A

Chittur Ramakrishnan Lakshman
Company Secretary &
Chief Financial Officer
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A. EQUITY SHARE CAPITAL

JSW ENERGY (BARMER) LIMITED
CIN: U31102MH1996PLC 185098
Statement of changes In equity for the year ended March 31, 2025

¥ crore
Particulars Total
15!Iin:c at April 01, 2023 298773
Add:-Issue of bonus shares (refar note 16{ANIN2)) 753,80
Less:-Buy back of shares (refer note 16{A)(1}{1)) (726.06)
|Balance at March 31, 2024 3,015.57
Add:-|ssue of bonus shares -
mm—
3,018.57
B . OTHER EQUITY
¥ crore
tems of other
Reserves and Surplus comprehensive
Particulars incoms To::: l:'.lilt;er
Equity settled Remensurements of|
General reserve | employsa benefits Capital redemption R the net defined
resorve earnings
fesarve benefit plans
Balance at April 01, 2023 0.09 16.19 4,09 877.84 {2.41) 895.79
Profil for the year ended March 31, 2024 - - - 307.61 - 307.6t
Other comprehenaive income - - - - (0.53) (0.83)|
i;:;:I comprahensive income for the year ended March 31, ; E = 207,61 {0.53) 307.08
Transfer from/to capital redemption reserve (CRR) for buy back of . = =
Ishares (refer note 16(A)()(1)) . 726.06 (726.05)
lasuance of bonus shares {refer note 16(A)(ii}(2)) - - (730.14) (23.78) - (753.89)
Share based paymenls - 7.69 - - - 7.69
Batanca at March 31, 2024 0.09 23.88 - 435,65 (2.84) 456.68
T crore|
Items of other
Reserves and Surplus somprehensive
income Total Other
Partioulars Equity settied Remeasurements of Equity
i em
General raserve | employes benefits Cnpllarla;:t::;npuom ::r:\.ii:s: the net defined
reserve o banefit plans
|Balance as at April 01, 2024 0.09 23.88 . 435.65 (2.94) 456,68
Profit for the ysar ended March 31, 2025 - - - 268.96 - 268.96
Other comprehensive income - - . - 1.06 1.08
;’:;I comprehensive incoma for the year ended March 31, . B . 268.95 1.06 270,02
Dividends - . (256.32) . (266,32}
Share based payments - 9.08 - . - 9.08
Balance at as March 34, 2026 0.09 32,98 - 448.29 {1.88) 479.46
See ying notes to the ial statements {1-50)
As per our aitachad report of aven date
For Lodhal& Co LLP and on behalf of the
Chartared Accountants
Firm Regisiyation No. 301051E/E300284
\] .
" P. Barad| -~ ] Mahendra
Parinar 5 { MUMBAI-01 ] g Chairman
Membarship No, 044101 \ / [CIN 02100401}
-
/ Chittur Ramakrishnan Lakshrman
Place: Mumbai Company Secrstary &
Chief Finangial Officar

|Date: May 07, 2025
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JSW ENERGY (BARMER) LIMITED
CIN: U31102MH1996PLC185098
Statament of Cash Flows for the year ended March 31, 2025

(€ crora)
For the yaar anded March | For the year ended March
i 31,2025 31,2024
I. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 325.20 372,80
Ad]usted for:
Depreclation and amortisation expense 359.06 350.00
interest income (61.58) (89.61)
Net (galn)/ 19ss on fair valuation of current investments through profit or loss 0.54 (0.04)
Loss on disposal /discard of property, plant and equipment 0.14 -
Flnance costs 138.80 181.08
435.068 4080.43
Oporating profit before working capltal changes 760.96 863,23
Adjustments for:
(Increase)/Decrease in Trade receivables (73.22) 310.75
Increasef{Decrease) in Trade and Other payables 189.95 159.88
(Increase)/Decrease In Loans, advances and other receivables {100.63) (23.35)
(Increase)/Decrease In Inventories 25.22 (198.00)]
41.32 341.28
Cash generated from operations 802.28 1,194.51
Direct taxes pald (net) (58.09) {67.82)
NET CASH GENERATED FROM OPERATING ACTIVITIES | 744.19 1,128.89
I, CASH FLOW FROM INVESTING ACTIVITIES
Purchass of Property. plant and equipment including CWIP, capital advances and (58.83) (27.68)
pre-operativa expenses ' ‘
Proceeds from sale of Property, plant and equipment - 0.04
Damand toan refunded 3,046.00 1,136.00
Demand loan given (3.665.00) (1,161.00)
Interest income 70,68 3273
Bank deposits not considered as ¢ash and ¢ash equivalants (placed)/ refund 8.56 (0.96)
NET CASH USED IN INVESTING ACTIVITIES (594.59) (21.87)
Iil, CASH FLOW FROM FINANCING ACTIVITIES
Progeeds from long term borrowings-banks 1,700.00 400.00
Repaymant of long term borrowings-banks (1,180.88) (323.84)
Repayment from short term borrowings (141.73) (31.74)
Finance costs (135.88) (184,52)
Buy back of equily shares - (726.05)
Dividend paid (256.32) -
Payment for lease liabilities (0.10) (0.05)
NET CASH USED IN FINANCING ACTIVITIES (14.92) 866.20,
NET INCREASE IN CASH AND CASH EQUIVALENTS {I+I+lll) 134.68 238.62
CASH AND CASH EQUIVALENTS - AT THE BEGINNING OF THE YEAR
(Refer Note 7 and 14) 624.87 386.21
Fair value gain/(loss) on liquid Investments (0.54} 0.04
CASH AND CASH EQUIVALENTS - AT THE END OF THE YEAR
{Refar Note 7 and 14) 759.08 .
Cash and cash equivalents comprises of :
1) Balances with hanks
In currant accounts 243.75 23082
In deposit accounts maturity fess than 3 months at inception 75.00 -
2) Cash on hand 0.01 0.02
3) invesiment in liquid mutual funds 440.25 394.03
Total 759,01 624,87
ge accompanying notes to the financial stal 1 1%%}

As per our eftached report of even date
For Lodha & Co LLP

Chartered Accountants

Firm Regisiration No. 301051E/E300284

™\

. P. Baradiya
Partner
Membership No. 044101

S
~f V-0
* [‘MUMBAI-O1 } *

Place: Mumbai
Date: May 07, 2025

For and on behalf of the Board of Direclors

Shalr. ahendra ritagh Vin
Chalman Directol
{DIN 02100401} {DIN 08868022]

Chittur Ramakrishnan Lakshman
Chief Financial Officer & Company Secretary
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JSW Energy (Barmer) Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2025

Note no. 1- General information

The financial statements comprise financial statements of JSW Energy (Barmer) Limited (hereinafter
referred to as (“the Company”) having CIN U31102MH1996PLC185098 for the year ended March 31,

2025.

The Company is a public Company domiciled in India and is incorporated under the provisions of the
Companles Act applicable in India. The registered office of the Company is located at JSW Centre
Bandra Kurla Complex, Bandra East, Mumbai - 400051.

The Company is primarily engaged in the business of generation of power. The Company has set up a
lignite-based power plant at Barmer, Rajasthan comprising of 8 units of 135 MW each.

Note no. 2.1- Recent accounting pronouncements:

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On August 12, 2024
and September 09, 2024, MCA issued the Companies (Indian Accounting Standards) Amendment Rules,
2024 and Companies (Indian Accounting Standards) Second Amendment Rules, 2024 introducing

following changes:
Ind AS 117 = Insurance Contracts:

Ind AS 117: Insurance Contracts was introduced and Ind AS 104: Insurance Contracts was withdrawn.
This was accompanied with consequent amendments in other standards.

Ind AS 116 — Leases:

The amendments clarify accounting treatment for a seller-lessee involved in sale and leaseback
transactions, and introduced some related illustrative examples.

The Company has reviewed the new pronouncements and based on its evaluation has determined that
it does not have any significant impact in its financial statements.

Note no. 2,2- Statement of compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards
(referred to as "Ind AS”) prescribed under Section 133 of the Companies Act, 2013 read with the
Companies (Indian Accounting Standards) Rules as amended from time to time.

The Standalone Financial Statements are approved for issue by the Board of Directors in its meeting
held on May 07, 2025,

Note no. 3.1- Basis of preparation of financial statements

These financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter referred to as the 'Ind AS') as notified by Ministry of Corporate Affairs pursuant to Section
133 of the Companies Act, 2013 read with Rule 4 of the Companies (Indian Accounting standards) Rules,
2015 as amended from time to time
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Notes to the Standalone Financial Statements for the year ended March 31, 2025

The financial statements of the Company are prepared in accordance with the Indian generally accepted
accounting principles (GAAP) on the accrual basis of accounting and historical cost convention except
for the certain material items that have been measured at fair value as required by the relevant Ind AS
and explained in the ensuing policies below.

The financlal statements are presented in Indian Rupees ('INR’) which is functional currency and all
values are rounded to the nearest crore, except otherwise indicated.

Use of estimates & Judgements

The preparation of the financial statements requires that the management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent liabilities
as at the date of the financial statements and the reported amounts of revenue and expenses during the
reporting period. The recognition, measurement, classification or disclosure of an item or information in
the financial statements is made relying on these estimates.

The estimates and judgements used in the preparation of the financial statements are continuously
evaluated by the Company and are based on historical experience and various other assumptions and
factors (including expectations of future events) that the Company believes to be reasonable under the
existing circumstances. Actual results could differ from those estimates. Any revision to accounting
estimates is recognised prospectively in current and future periods.

The critical accounting judgements and key estimates followed by the Company for preparation of
financial statements is described in Note 30.

Note no. 3.2- Material accounting policies
1. Property, plant and equipment

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and
rebates, any import duties and other taxes (other than those subsequently recoverable from the tax
authorities), any directly attributable expenditure on making the asset ready for its intended use,
including relevant borrowing costs for qualifying assets and any expected costs of decommissioning.
Expenditure incurred after the property, plant and equipment have been put into operation, such as
repairs and maintenance, are charged to Statement of Profit and Loss in the period in which the costs
are incurred. Major shutdown or overhaul expenditure is capitalised as the activities are undertaken
improves the economic benefits expected to arise from the asset.

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between the
sales proceeds and the carrying amount of the asset and is recognised in the Statement of Profit and
Loss.

Assets in the course of construction are capitalised in the assets under construction account. At the point
when an asset is operating at management's intended use, the cost of construction is transferred to the
appropriated category of property, plant and equipment and depreciation commences. Where an
obligation (legal or constructive) exists to dismantle or remove an asset or restore a site to its former
condition at the end of its useful life, the present value of the estimate cost of dismantling, removing or
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restoring the site is capitalised along with the cost of acquisition or construction upon completion and a
corresponding liability is recognised. Revenue generated from production during the trial period is
capitalised.

Property, plant and equipment except freehold land held for use in the production, supply or
administrative purposes, are stated in the balance sheet at cost less accumulated depreciation and
accumulated impairment losses, if any. Freehold or Leasehold land is stated at historical cost. Leasehold
Land acquired by the Company, with an option in the lease deed, entitling the Company to purchase on
outright basis after a certain period at no additional cost is not amortised.

ll. Intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated
amortization and accumulated impairment losses. Intangible assets with indefinite useful lives are carried
at cost less accumulated impairment losses.

Certain computer software costs are capitalised and recognised as Intangible assets based on
materiality, accounting prudence and significant benefits expected to flow therefrom for a period longer

than one year.

lll. Depreciation & amortization

Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties
under construction) less their residual values over their useful lives, using the straight-line method.

Amortization of intangible assets is recognised on a straight-line basis over their estimated useful lives.
The estimated useful life and amortization method are reviewed at the end of each reporting period, with
the effect of any changes in estimate being accounted for on a prospective basis.

Depreciation on tangible assets is provided as per the provisions of Part B of Schedule Il of the
Companies Act, 2013 based on useful life and residual value notified for accounting purposes by

Electricity Regulatory Authorities.

Assets not owned by the Company is amortised over a period of 10 years. Software is amortised over
an estimated useful life of 3 years.

Plant and Equipment (Capital Overhauling) is depreciated over a period of 4 years.

Estimated useful lives of the assets are as follows:

| Class of assets Useful life (In Years)
Buildings 25
Plant and Machinery 25
Furniture and fixtures 15
Office equipment 15
Vehicles 10

The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective basis.
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IV. Capital Work-in-progress and Pre-operative Expenses during Construction Period

Capital Work-In-Progress includes expenditure during construction period incurred on projects under
implementation treated as pre-operative expenses pending allocation to the assets. These expenses are
apportioned to the respective fixed assets on their completion / commencement of commercial

production.
V.Impairment of tangible and intangible assets other than goodwill

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such Indication exists, the recoverable amount of the asset is estimated in order
to determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable
amount of an individual asset, the Company estimates the recoverable amount of the cash-generating
unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated
to the smallest Company of cash-generating units for which a reasonable and consistent allocation basis
can be identified.

Intangible assets with indefinite useful lives and Intangible assets not yet available for use are tested for
impairment at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value
in use, the estimated future cash flows are discounted 1o their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the
asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in Statement of Profit and Loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying
amount does not exceed the carrying amount that would have been determined had no impairment loss
been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss
is recognised immediately in Statement of Profit or Loss.

VI. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use or
sale, are added to the cost of those assets, until such time as the assets are substantially ready for their
intended use or sale.

All other borrowing costs are recognised in Statement of Profit and Loss in the period in which they are
incurred.

The Company determines the amount of borrowing costs eligible for capitalisation as the actual
borrowing costs incurred on that borrowing during the period less any interest income earned on
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temporary investment of specific borrowings pending their expenditure on qualifying assets, to the extent
that an entity borrows funds specificalty for the purpose of obtaining a qualifying asset. In case if the
Company borrows generally and uses the funds for obtaining a qualifying asset, borrowing costs eligible
for capitalisation are determined by applying a capitalisation rate to the expenditures on that asset.

The Company suspends capitalisation of borrowing costs during extended periods in which it suspends
active development of a qualifying asset.

VIl. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and demand
deposits with an original maturity of three months or less and highly liquid investments that are readily
convertible into known amounts of cash and which are subject to an insignificant risk of changes in value
net of outstanding bank overdrafts as they are considered an integral part of the Company cash
management.

Vill. Inventories

Cost of inventories includes cost of purchase price, costs of conversion and other costs incurred in
bringing the inventories to their present location and condition. Inventories of stores, spare parts, coal,
fuel and loose tools are stated at the lower of weighted average cost and net realizable value. Net
realizable value represents the estimated selling price for inventories less all estimated cost of
completion and costs necessary to make the sale

IX. Revenue recognition

Sale of Power

Revenue towards satisfaction of performance obligation from contracts with customers is recognised
when control of the goods including power generated is transferred to the customer, at transaction price
(net of variable consideration) i.e. at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for transferring promised goods having regard to the terms of the
contract including Power Purchase Agreements, relevant tariff regulations and the tariff orders by the
regulator, as applicable. If the consideration in a contract includes a variable amount, the Company
estimates the amount of consideration to which it will be entitied in exchange for satisfaction of
performance obligation. The variable consideration is estimated having regard to various relevant factors
including historical trend and constrained until it is highly probable that a significant revenue reversal in
the amount of cumulative revenue recognised will not occur when the associated uncertainty with the
variable consideration is subsequently resolved. Compensation towards shortfall in offtake are
recognised on collection or earlier when there is reasonable certainty to expect ultimate collection.

Surcharge on delay payment/overdue trade receivables for sale of energy is recognised when no
significant uncertainty as to measurability or collectability exists.

Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits wilt
flow to the Company and the amaunt of income can be measured reliably. Interest income is accrued on
a time basis, by reference to the principal outstanding and at the effective interest rate applicable, which
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is the rate that exactly discounts estimated future cash receipts through the expected life of the financial
asset to that asset's net carrying amount on initial recognition.

X. Foreign currency transactions

In preparing the financial statements of each individual Company entity, transactions in currencies other
than the entity's functional currency (foreign currencies) are recognised at the rates of exchange
prevailing at the dates of the transactions. At the end of each reporting period, monetary items
denominated in foreign currencies are retranslated at the rates prevailing at that date. Non-monetary
items carried at fair value that are denominated in foreign currencies are retranslated at the rates
prevailing at the date when the fair value was determined. Non-monetary items that are measured in
terms of historical cost in a foreign currency are not retranslated.

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise
except for

» Exchange differences on foreign currency borrowings relating to assets under construction for future
productive  use, which are included in the cost of those assets when they are regarded as an
adjustment to interest costs on those foreign currency borrowings

o Exchange differences on transactions entered into in order to hedge certain foreign currency risks;
and

 Exchange differences on monetary items recsivable from or payable to a foreign operation for which
settliement is neither planned nor likely to occur (therefore forming part of the net investment in the
foreign operation), which are recognised initially in other comprehensive income and reclassified from
equity to profit or loss on repayment of the monetary items.

Xl. Employee Benefits.
Post-employment plans

a. Defined-benefit plan — Gratuity

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plan is the
present value of defined benefit obligations at the end of the reporting period less fair value of plan
assets. The defined benefit obligations is calculated annually by actuaries through actuarial valuation
using the projected unit credit method.

The Company recognises the following changes in the net defined benefit obligation as an expense in
the statement of profit and loss

(i) Service costs comprising current service costs, past-service costs, gains and losses on curtailment
and non-routine settlements; and
(ii) Net interest expense or income

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and fair value of plan assets. This cost is included in employee benefit expenses
in the statement of the profit & loss.
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JSW Energy (Barmer) Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2025

(i)  Re-measurement comprising of actuarial gains and losses arising from
¢ Re-measurement of Actuarial(gains)/losses
¢ Return on plan assets, excluding amount recognised in effect of asset ceiling
« Re-measurement arising because of change in effect of asset ceiling is recognised in the
period in which they occur directly in other comprehensive income. Re-measurement is not
reclassified to profit or loss in subsequent periods.

Ind AS 19 requires the exercise of judgment in relation to various assumptions including future pay rises,
inflation and discount rates and employee and pensioner demographics. The Company determines the
assumptions in conjunction with its actuaries, and believes these assumptions to be in line with best
practice, but the application of different assumptions could have a significant effect on the amounts
reflected in the income statement, other comprehensive income and balance sheet. There may be also
interdependency between some of the assumptions.

b. Defined-contribution plan - Provident fund

Under defined contribution plans, provident fund, the Company pays pre-defined amounts to separate
funds and does not have any legal or informal obligation to pay additional sums. Defined Contribution
plan comprise of contributions to the employees’ provident fund with the government and certain state
plans like Employees’ State Insurance. The Company's payments to the defined contribution plans are
recognised as expenses during the period in which the employees perform the services that the payment

covers.

A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw
the offer of the termination benefit and when the entity recognises any related restructuring costs.

Short-term and other long-term employee benefits

A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave
and sick leave in the period the related service is rendered at the undiscounted amount of the benefits

expected to be pald in exchange for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service.

Liabilities recognised in respect of other long-term employee benefits are measured at the present value
of the estimated future cash outflows expected to be made by the Company in respect of services
provided by employees up to the reporting date.

Compensated absences which are not expected to occur within twelve months after the end of the period
in which the employee renders the related services are recognised as a liability at the present value of
the obligation as at the Balance sheet date determined based on an actuarial valuation.

Share-based payment arrangements

Equity-settied share-based payments to employees and others providing similar services are measured
at the fair value of the equity instruments at the grant date.
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The fair value determined at the grant date of the equity-settled share-based payments is expensed on
a straight-line basis over the vesting period, based on the Company’s estimate of equity instruments that
will eventually vest, with a corresponding increase in equity. At the end of each reporting period, the
Company revises its estimate of the number of equity instruments expected to vest. The impact of the
revision of the original estimates, if any, is recognised in profit or loss such that the cumulative expense
reflects the revised estimate, with a corresponding adjustment to the equity-settied employee benefits
reserve.

Xll. Taxation

Income tax comprises current and deferred tax. Income tax expense is recognised in the Statement of
Profit and Loss except to the extent it relates to items directly recognised in equity or in other
comprehensive income.

Current tax

Current tax is the amount of tax payable based on the taxable profit for the year. Taxable profit differs
from ‘profit before tax’ as reported in the statement of profit and loss because of items of income or
expense that are taxable or deductible in other years and items that are never taxable or deductible. The
Company’s current tax is calculated using tax rates that have been enacted or substantively enacted by
the end of the reporting period.

Minimum Alternative Tax

Minimum Alternative Tax (‘MAT') credit is recognised as an asset only when and to the extent there is
convincing evidence that the Company will pay normal income-tax during the specified period. In the
year in which the MAT credit becomes eligible to be recognised as an asset, the said asset is created by
way of a credit to the statement of profit and loss and included in Deferred tax assets. The Company
reviews the same at each balance sheet date and writes down the carrying amount of MAT credit
entitlement to the extent there is no longer convincing evidence to the effect that Company will pay
normal income-tax during the specified period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable
profit. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax
assets are generally recognised for all deductible temporary differences to the extent that it is probable
that taxable profits will be available against which those deductible temporary differences can be utilised.
Such deferred tax assets and liabilities are not recognised if the temparary difference arises from the
initial recognition (other than in a business combination) of assets and liabilities in a transaction that
affects neither the taxable profit nor the accounting profit. In addition, deferred tax liabilities are not
recognised if the temporary difference arises from the initial recognition of goodwill.

Deferred tax liabilities are recognised for taxable temporary differences associated with investments in
subsidiaries and associates, and interests in joint ventures, except where the Company is able to control
the reversal of the temporary difference and it is probable that the temporary difference will not reverse
in the foreseeable future. Deferred tax assets arising from deductible temporary differences associated
with such investments and interests are only recognised to the extent that it is probable that there will be
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sufficient taxable profits to utilize the benefits of the temporary differences and they are expected to
reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced
to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part

of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.

Deferred tax assets and liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred tax assets relate to the same taxable entity and same

taxation authaority.
Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly In equity, in which case, the current and deferred
tax are also recognised in other comprehensive income or directly in equity respectively

XIlil. Earnings per share

Basic earnings per share is computed by dividing the profit/ (loss) after tax by the weighted average
number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing
the profit/ (loss) after tax as adjusted for dividend, interest and other charges to expense or income
relating to the dilutive potential equity shares, by the weighted average number of equity shares
considered for deriving basic earnings per share and the weighted average number of equity shares
which could have been issued on the conversion of all dilutive potential equity shares. Potential equity
shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit
per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be
converted as at the beginning of the period, unless they have been issued at a later date

XIV. Provisions, Contingencies and Commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event, and it is probable that the Company will be required to settle the obligation, and a reliable
estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settie the
present obligation, its carrying amount is the present value of those cash flows (when the effect of the

time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered
from a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will
be received and the amount of the receivable can be measured reliably.

A disclosure for contingent liabilities is made where there is :




JSW Energy (Barmer) Limited
Notes to the Standalone Financiai Statements for the year ended March 31, 2025

a. Apossible obligation that arises from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or mors uncertain future events not wholly within the control of

the entity; or
b. A present obligation that arises from past events but is not recognised because
(i) it is not probable that an outflow of resources embodying economic benefits will be required to

settle the obligation; or
(i} the amount of the obligation cannot be measured with sufficient reliability

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the entity.

Commitments include the amount of purchase order (net of advances) issued to parties for completion
of assets.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each reporting
period.

Provisions for onerous contracts are recognised when the expected benefits to be derived by the
Company from a contract are lower than the unavoidable costs of meeting the future obligations under
the contract.

XV.Financial instruments

Financial assets and financial liabilities are recognisad when a Company entity becomes a party to the
contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through profit or loss(FVTPL)) are added to or
deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in Statement of Profit or Loss.

Financial assets

Financial assets are recognised when the Company becomes a party to the contractual provisions of the
instruments. Financial assets other than trade receivables are initially recognised at fair value plus
transaction costs for all financial assets not carried at fair value through profit or loss. Financial assets
carried at fair value through profit or loss is initially recognised at fair value, and transaction costs are
expensed in the Statement of Profit and Loss.

Subsequent measurement

Financial assets, other than equity instruments, are subsequently measured at amortised cost, fair value
through other comprehensive income or fair value through profit or loss on the basis of both

I.  The entity’s business model for managing the financial assets and
ll.  The contractual cash flow characteristics of the financial asset.
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Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost
(except for debt instruments that are designated as at fair value through profit or loss on initial
recognition):

¢ the asset is held within a business model whose objective is to hold assets in order to collect
contractual cash flows; and

e The contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Debt instruments that meet the following conditions are subsequently measured at fair value through
other comprehensive income (except for debt instruments that are designated as at fair value through
profit or loss on initial recognition)

e The asset is held within a business model whose objective is achieved both by coilecting
contractual cash flows and selling financial assets; and

e The contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principai and interest on the principal amount outstanding.

Interest income is recognised In profit or loss for FVTOCI debt instruments. For the purposes of
recognising foreign exchange gains and losses, FVTOCI debt instruments are treated as financial assets
measured at amortised cost. Thus, the exchange differences on the amortised cost are recognised in
profit or loss and other changes in the fair value of FVTOCI financial assets are recognised in other
comprehensive income and accumulated under the heading of ‘Reserve for debt instruments through
other comprehensive income’. When the investment is disposed of, the cumulative gain or loss
previously Accumulated in this reserve is reclassified to profit or loss. All other financial assets are
subsequently measured at fair value.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of
allocating interest income over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash receipts (including all fees paid or received that form an integral part of
the effective interest rate, transaction costs and other premiums or discounts) through the expected life
of the debt instrument, or, where appropriate, a shorter period, to the net carrying amount on initial
recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets
classified as at FVTPL. Interest income is recognised in profit or loss and is included in the “Other
income” line item.

Investment in Joint Venture Company
Investment in Joint Venture Company is carried at cost in the financial statements.
Investments in equity instruments at FVTOCI

On initial recognition, the Company can make an irrevocabie election (on an instrument-by-instrument
basis) to present the subsequent changes in fair value in other comprehensive income pertaining to
investments in equity instruments. This election is not permitted if the equity investment is held for
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trading. These elected investments are initially measured at fair value plus transaction costs.
Subsequently, they are measured at fair value with gains and losses arising from changes in fair vaiue
recognised in other comprehensive income and accumulated in the ‘Reserve for equity instruments
through other comprehensive income’. The cumulative gain or loss is not reclassified to profit or loss on
disposal of the investments. A financial asset is held for trading if:

» it has been acquired principally for the purpose of selling it in the near term; or

» on initial recognition it is part of a portfolio of identified financial instruments that the Company
manages together and has a recent actual pattern of short-term profit-taking; or

e it is a derivative that is not designated and effective as a hedging instrument or a financial
guarantee,

Dividends on these investments in equity instruments are recognised in profit or loss when the
Company’s right to receive the dividends is established, it is probable that the economic benefits
associated with the dividend will flow to the entity, the dividend does not represent a recovery of part of
cost of the investment and the amount of dividend can be measured reliably. Dividends recognised in
profit or loss are included in the ‘Other income’ line item.

Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on
initial recognition to present subsequent changes in fair value in other comprehensive income for
investments in equity instruments which are not held for trading.

Debt instruments that do not meet the amortised cost criteria or FVTOCI criteria (see above) are
measured at FVTPL. In addition, debt instruments that meet the amortised cost criteria or the FVTOCI
criterla but are designated as at FVTPL are measured at FVTPL.

A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI criteria
may be designated as at FVTPL upon initial recognition if such designation eliminates or significantly
reduces a measurement or recognition inconsistency that would arise from measuring assets or liabilities
or recognising the gains and losses on them on different bases. The Company has not designated any
debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains
or losses arising on remeasurement recognised in profit or loss. The net gain or loss recognised in profit
or loss incorporates any dividend or interest earned on the financial asset and is included in the ‘Other
income’ line item. Dividend on financial assets at FVTPL is recognised when the Company's right to
receive the dividends is established, it is probable that the economic benefits associated with the
dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the investment
and the amount of dividend can be measured reliably.

Impairment of financial assets

The Company recognises a loss allowance for Expected Credit Losses (ECL) on financial assets that
are measured at amortised cost and at FVOC!. The credit loss is difference between all contractual cash
flows that are due to an entity in accordance with the contract and all the cash flows that the entity
expects to receive (i.e. all cash shortfalls), discounted at the original effective interest rate. This is
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assessed on an individual or collective basis after considering all reasonable and supportable including
that which is forward-looking.

The Company's trade receivables or contract revenue receivables do not contain significant financing
component and loss allowance on trade receivables is measured at an amount equal to life time expected
losses i.e. expected cash shortfall, being simplified approach for recognition of impairment loss
allowance.

Under simplified approach, the Company does not track changes in credit risk. Rather it recognizes
impairment loss allowance based on the lifetime ECL at each reporting date right from its initial
recognition. The Company uses a provision matrix to determine impairment loss allowance on the
portfolio of trade receivables.

The provision matrix is based on its historically observed default rates over the expected life of the trade
receivable and is adjusted for forward looking estimates. At every reporting date, the historical observed
default rates are updated and changes in the forward-looking estimates are analysed.

For financial assets other than trade receivables, the Company recognises 12—month expected credit
losses for all originated or acquired financial assets if at the reporting date the credit risk of the financial
asset has not increased significantly since its initial recognition. The expected credit losses are measured
as lifetime expected credit losses if the credit risk on financial asset increases significantly since its initial
recognition. If, in a subsequent period, credit quality of the instrument improves such that there is no
longer significant increase in credit risks since initial recognition, then the Company reverts to recognizing
impairment loss allowance based on 12 months ECL.

The impairment losses and reversals are recognised in Statement of Profit and Loss. For equity
instruments and financial assets measured at FVTPL, there is no requirement for impairment testing.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset
expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of
the asset to another party. If the Company neither transfers nor retains substantially all the risks and
rewards of ownership and continues to control the transferred asset, the Company recognises its
retained interest in the asset and an associated liability for amounts it may have to pay. If the Company
retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognise the financlal asset and also recognises a collateralised borrowing for the proceeds

received.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount
and the sum of the consideration received and receivable and the cumulative gain or loss that had been
recognised in other comprehensive income and accumulated in equity is recognised in profit or loss if
such gain or loss would have otherwise been recognised in profit or loss on disposal of that financial
asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option
to repurchase part of a transferred asset), the Company allocates the previous carrying amount of the
financial asset between the part it continues to recognise under continuing involvement, and the part it
no longer recognises on the basis of the relative fair values of those parts on the date of the transfer.
The difference between the carrying amount allocated to the part that is no longer recognised and the
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sum of the consideration received for the part no longer recognised and any cumulative gain or loss
allocated to it that had been recognised in other comprehensive income is recognised in profit or loss if
such gain or loss would have otherwise been recognised in profit or loss on disposal of that financial
asset. A cumulative gain or loss that had been recognised in other comprehensive income is allocated
between the part that continues to be recognised and the part that is no longer recognised on the basis
of the relative fair values of those parts.

Financiat liabilities and equity instruments
Classificatlon as debt or equity

Debt and equity instruments issued by a Company entity are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a financial

liability and an equity instrument.
Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by a Company entity are recognised at the
proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments Is recognised and deducted directly in equity. No
gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the Company's
own equity instruments.

Financial liabilities

All Financial liabilities are measured at amortized cost using effective interest method or fair value
through profit and loss.

However, financial liabilities that arise when a transfer of a financial asset does not qualify for
derecognition or when the continuing involvement approach applies, financial guarantee contracts issued
by the Company, and commitments issued by the Company to provide a loan at below-market interest
rate are measured in accordance with the specific accounting policies set out below.

Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either contingent consideration
recognised by the Company as an acquirer in a business combination to which Ind AS 103 applies or is
held for trading or it is designated as at FVTPL.

e |t has been incurred principally for the purpose of repurchasing it in the near term; or

o On initia! recognition it is part of a portfolio of identified financial instruments that the Company
manages together and has a recent actual pattern of short-term profit-taking; or

o It is a derivative that is not designated and effective as a hedging instrument.

« A financial liability other than a financial liability held for trading or contingent consideration
recognised by the Company as an acquirer in a business combination to which Ind AS 103
applies, may be designated as at FVTPL upon initial recognition if:

¢ Such designation eliminates or significantly reduces a measurement or recognition inconsistency
that would otherwise arise;

n
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o The financial liability forms part of a Company of financial assets or financial liabilities or both,
which is managed and its performance is evaluated on a fair value basis, in accordance with the
Company's documented risk management or investment strategy, and information about the
Companying is provided internally on that basis; or

¢ it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits
the entire combined contract to be designated as at FVTPL in accordance with Ind AS 109.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss. The net gain or loss recognised in profit or loss
incorporates any interest paid on the financial liability and is included in the ‘Other income' line
item

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount
of change in the fair value of the financial liability that is attributable to changes in the credit risk
of that liability is recognised in other comprehensive income, unless the recognition of the effects
of changes in the liability's credit risk in other comprehensive income would create or enlarge an
accounting mismatch in profit or loss, in which case these effects of changes in credit risk are
recognised in profit or loss. The remaining amount of change in the fair value of liability is always
recognised in profit or loss. Changes in fair value attributable to a financial liability’s credit risk
that are recognised in other comprehensive income are reflected immediately in retained
earnings and are not subsequently reclassified to profit or loss.

Gains or losses on financial guarantee contracts and loan commitments Issued by the Company
that are designated by the Company as at fair value through profit or loss are recognised in profit
or loss.

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at
amortised cost at the end of subsequent accounting periods. The carrying amounts of financial liabilities
that are subsequently measured at amortised cost are determined based on the effective interest
method. Interest expense that is not capitalised as part of costs of an asset is included in the 'Finance
costs' line item.

The effective interest method is a method of calculating the amortised cost of a financial liability and of
allocating interest expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments (including all fees paid or received that form an integral part
of the effective interest rate, transaction costs and other premiums or discounts) through the expected
life of the financial liability, or (where appropriate) a shorter period, to the net carrying amount on initial
recognition.

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are
discharged, cancelled or have expired. An exchange with a lender of debt instruments with substantially
different terms is accounted for as an extinguishment of the original financial liability and the recognition
of a new financial liability. Similarly, a substantial modification of the terms of an existing financial liability
{whether or not attributable to the financial difficulty of the debtor) is accounted for as an extinguishment
of the original financial liability and the recognition of a new financial liability. The difference between the
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carrying amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Derlvative financial instruments

The Company uses derivative financial instruments, such as forward foreign exchange contracts, to
hedge its foreign currency risks. Such derivative financial instruments are initially recognised at fair value
on the date on which a derivative contract is entered into and are subsequently remeasured at fair value,
with changes in fair value recognised in Statement of Profit and Loss.

Derivatives are initially recognised at fair value at the date the derivative contracts are entered into and
are subsequently remeasured to their fair value at the end of each reporting period. The resulting gain
or loss is recognised in profit or loss immediately unless the derivative is designated and effective as a
hedging instrument, in which event the timing of the recognition in profit or loss depends on the nature
of the hedging relationship and the nature of the hedged item.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Shest if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
seftle on a net basis, to realise the assets and settle the fiabilities simultaneously.

Fair Value measurement

The Company measures financial instruments, such as, derivatives at fair value at each Balance shest
date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value measurement
is based on the presumption that the transaction to sell the asset or transfer the liability takes place

either:

= In the principal market for the asset or liability, or
¢ In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liabllity, assuming that market participants act in their economic best
interest,

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic bensefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs.

All assets and liabilities for which falr value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole

3 NP/
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= Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

o Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

Reclassification of financial assets and liabllities

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial
liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a
change in the business model for managing those assets. Changes to the business model are expected
to be infrequent. The Company's senior management determines change in the business model as a
result of external or internal changes which are significant to the Company's operations. Such change
are evident to external parties. A change in the business model occurs when the Company either begins
or ceases to perform an activity that is significant to its operations. If the Company reclassifies financial
assets, it applies the reclassification prospectively from the reclassification date which is the first day of
the immediately next reparting period following the change in the business model. The Company does
not restate any previously recognised gains, losses (including impairment gains or losses) or interest.

The following table shows various reclassification and the how they are accounted for:

Original Revised

Classification Classification Accounting treatment

Fair value is measured at reclassification date.
Difference between previous amortised cost and fair

Gnortigedieast] JFVEPL value is recognised in statement of profit and loss.

Fair value at reclassification date becomes its new gross
carrying amount. EIR is calculated based on new gross

FVPTL Amortised cost carrying amount.

Fair value is measured at reclassification date.
Difference between previous amortised cost and fair
Amortised cost | FVTOCI value is recognised in OCL. No change in EIR due to
reclassification.

Fair value at reclassification date becomes its new gross
carrying amount. However, cumulative gain or loss in
OCl is adjusted against fair value. Consequently, the
asset is measured as if it had always been measured at
amortised cost.

FVTOCI Amortised cost

Fair value at reclassification date becomes its new gross
F\_/TPL FVTOCI carrying amount, No other adjustment is required.

Assets continue to be measured at fair value. Cumulative
FCTOCI FVTPL gain or loss previously recognised in OCI is reclassified
to statement of profit and loss at the reclassification date.
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For assets and liabilities that are recognised in the financia! statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

XVI. Leases

The Company has applied Ind AS 116 using the Retrospective Modified Approach and details of
accounting policies under Ind AS 116 are presented below,

The Company as lessor

Leases for which the Company is a lessor are classified as finance or operating leases. Whenever the
terms of the lease transfer substantially all the risks and rewards of ownership to the lessee, the contract
is classified as a finance lease. All other leases are classified as operating leases.

Lease classification is made at the inception date and is reassessed only if there is a lease modification.
Changes in estimates (for example, changes in estimates of the economic life or of the residual value of
the underlying asset), or changes in circumstances (for example, default by the lessee), do not give rise
to a new classification of a lease for accounting purposes. For a modification to a finance lease, if the
lease would have been classified as an operating lease had the modification been in effect at the
inception date, lease modification is accounted as a new lease from the effective date of modification
and carrying amount of underlying asset is measured as the net investment in the lease immediatsly
before the effective date of the lease modification.

Rental income from operating leases is recognised on a straight-line basis over the term of the relevant
lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the
carrying amount of the leased asset and recognised on a straight-line basis over the lease term.

Amounts due from lessees under finance leases are recognised as receivables at the amount of the
Company's net investment in the leases. Finance lease income is allocated to accounting periods so as
to reflect a constant periodic rate of return on the Company’s net investment outstanding in respect of
the leases.

The Company as lessee

The Company assesses whether a contract is or contains a lease, at inception of the contract. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified asset, the Company assesses whether:

¢ the contract involves the use of an identified asset;
e the Company has substantially all of the economic benefits from use of the asset through the

period of the lease, and
» the Company has the right to direct the use of the asset.
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At the date of commencement of the lease, the Company recognises a right-of-use asset and a
corresponding lease liability with respect to all lease arrangements in which it is the lessee, except for
short-term leases (i.e. leases with a lease term of 12 months or less) and leases of low value assets (i.c.
below ¥ five lakh). For short term and low value leases, the Company recognises the lease payments as
an operating expense on a straight-line basis over the term of the lease unless another systematic basis
is more representative of the time pattern in which economic benefits from the leased assets are
consumed.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted by using the rate implicit in the lease. If this rate cannot be readily
determined, the Company uses its incremental borrowing rate.

The lease liability is subsequently measured by increasing the carrying amount to reflect interast on the
lease liability (using the effective interest method) and by reducing the carrying amount to reflect the
lease payments made.

The Company remeasures the lease liabllity (and makes a corresponding adjustment to the related right-
of-use asset) whenever a lease contract is modified and the lease modification is not accounted for as a
separate lease, in which case the lease liability is remeasured based on the lease term of the modified
lease by discounting the revised lease payments using a revised discount rate at the effective date of
the modification.

Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and useful
life of the underlying asset. If a lease transfers ownership of the underlying asset or the cost of the right-
of-use asset reflects that the Company expects to exercise a purchase option, the related right-of-use
asset is depreciated over the useful life of the underlying asset. The depreciation starts at the
commencement date of the lease.

For a contract that contain a lease component and one or more additional lease or non-lease
components, the Company allocates the consideration in the contract to each lease component on the
basis of the relative stand-alone price of the lease component and the aggregate stand-alone price of
the non-lease components.
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Note No.- 5 Capital work-In- progress

T crore

Particulars

Ae at March 31, 2026

As at March 31, 2024

Capital work-in-progress

Plant and equipment and civil works 6.01 49.59
TOTAL 6.01 49,58
in CWIP March 31, 2025
IPanIculars Amcuntin G L Total
<1 year 1-2 years 2-3 years > 3 years
Projacts in progress
5.4 Mega watt solar project at cross country pump house 0.34 - - - 0.34
Others 5.19 0.48 - - 5.67
Total 5.53 0.48 - - 6.01
Particulars Amount in CWIP as at March 31, 2024 Total
< 1 year 1-2 years 2-3 yoars > 3 years
|Projects In progress
Lime handliing piant 3.15 34.85 8.81 0.25 45.06
5.4 Mega watt solar project at cross country pump house 0.64 - = - 0.64
Others 3.88 - - - 3.88
Total 7.67 34.85 6.81 0.28 49,58
Capital work-in-progress:projects timelines overdue
To be pleted in
< 1 yaar 1-2 years 2-3 years > 3 years e
Projacts in progress
Lime handling plant 45.08 - - - 45.06
Total 45.06 - - . 45,06
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Note No.- 6 Intangible assets

lil. Net carrving value as at March 31, 2025

T crore
Particulars Computer Software
I. Gross carrying value
Balance as at April 01, 2023 223
Additions during the year ended March 31, 2024 0.42
Elimination on disposal of assets during the year ended March 31, 2024 -
Balance as at March 31, 2024 2.65
Il. Accumulated amortisation
Balance as at April 01, 2023 2.04
Amortisation expense for the year ended March 31, 2024 0.20
Elimination on disposal of assets during the year ended March 31, 2024 -
Balance as at March 31, 2024 2.24
lll. Net carrying vaiue as at March 31, 2024 0.41
X crore
Particulars Computer Software
1. Gross carrying value
Balance as at April 01, 2024 2.65
Additions during the year ended March 31, 2025 1.10
Eliminatlon on disposal of assets during the year ended March 31, 2025 -
Balance as at March 31, 2025 3.75
il. Accumulated amortisation
Balance as at April 01, 2024 2.24
Amortisation expenses for the year ended March 31, 2025 0.28
Elimination on disposal of assets during the year ended March 31, 2025 B
Balance as at March 31, 2025 2.52
1.23
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Note No. -7 Investments

T crora
2025 As at March 31, 2024
T Face Value As at March 31, :ace Vallue
€ per units No of per units No of
Shares/Units Current Non cuvrent Shares/Units Current Non current
1. Unquotad investments
@) Designated as falr value through profit and loss
fnvestments In mutual funds
&) Aditya Blria Suniife Overnight Fund Growth g - 1,000 2,422,625 93.43 -
biTals Liquid Fund Regular Pian - Grawth - g e 1,000 539,417 203,38 -
¢j Kotak FMP Series 294 - Reg Growth - . 10 41,377 20.03
] Nippon Indla Liguid Fund - Growih Plan - o - 1,000 6,021 3.52
&) Bajaj Finserv Liquid Fund - Regular Plan Growih 1.000 356,038/ 40.06 - - S o
) ICICI Prudential Mcney Market Fund Growih 10 2,667,983 100,05 g £ . .
|a) ABSL Money Manager Fund - Growth - Regular Pian 10 5,511,655 200.10 - - -
h) UTI Money Market Fund - Regular Plan Growth 1,000 333,791 100.04. - -
i} invesco India Uquld Fund - Growth . 1,000 45,857 15.02
)} UTI Liquld Cash Plan-Regular Growth - g - 1,000 149,374 68,65| -
Total spgregate unquoted investments at canying value 440.25) - 394.03 g
Il Unquotad investmants
(8) Investments in equity instruments of joint venture'
Equity share of ¥ 10 each fully pald up of Barmer
g e 9,800,000 g 9,80 9,800,000 . .80
Lignite Mining Company Limited (BLMCL)
(b) Investments in govemment or trust securities
6-Year nallonal savings certificate € 14,000
(previous year ¥ 14,000) 0.00 o 0.00!
Total sagregate unquoted investments at cosf vajua - 9.80| | 9.801
TOTAL 440,26 s.ao[ 94.03 9.aoi

1) Refar Note 17 for Investment in squily shars instrumants of jeint ventures as securily for borrowings.
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Note No.- 8 Loans

¥ crore
As at March 31, 2026 As at March 31, 2024
Particulars
Current Non current Total Currant Non current Total
Unsecurad, considered good
Loan to the joint venture company - 867.64 567.64 g 667.64 867.64
Loan to the holding company 2,319.00 2.319.00F 1,8086.00 - 1,686.00
TOTAL 2,319,00 $67.64 2,388.64 1,698.00' 587.64 2,283.84|
As at March 31, 2026 As at March 31, 2024
Name of the Party
Current Non current Total Current Non current Total
Loan and advances in the nature of loans :
&) Barmer Lignite Mining Company Limited 667.64 567.84 567.64 667.64
|ivaximum amotnt eutstanding during the curcent financial year:
¥ 567.64 crore (previous financial year: T 587 .84 crore]]
b) JSW Energy Limited 2,319.00 2,319.00 1,696.00 - 1,696.00
[Meximum amount outstanding during tha current financlal year:
2 2,319.00 crore (previous financial year; € 1,696.00 crore)]
1) Above loans have besn given for general business purposes.
As at March 31, 2026 As at March 31, 2024
Particulars Amount of loan Amount of loan
. outstanding - %L‘:::;w outstanding - %L‘::::;m
Lcrora Tcrore
'Interest bearing loan given to Jolnt venture company, Barmer Lignite Mining Company Limited @ 10% p.a 567.64 19.66% 667.64 25.08%
|Inlerest free demand loan to holding company, JSW Energy Limited 2,319.00 80.34% 1,696.00 74.92%
ITOTAL 2,886.64 100.00% 2,263.64 100.0%)

\
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JSW ENERGY (BARMER) LIMITED

Notes to the FInancial Statements for the year ended March 31, 2025

Note No. -9 Other financial asgats

protest towards appeal filed for applicability of VAT on branding fees,

¥ crore
As at March 31, 2025 As al March 31, 2024
Particulars
Current Non current Currant Non current
Unsecured, consldered good
a) Security deposits
(i) Government/semi-government authorilias 5.16 - 5.16
() Related partles’ - 0.45 045
{ill) Others 0.54 0.01 - 0,54
b) Balances with banks in deposit account (original maturity more
2 - 0.15 . 1063
{than 12 months)
c) Interast receivable
(i) Intereat accruad on loans to joint venlure company 73.50 133.36 73.50 149.86
Less :Allowances for expected credil loss (11.81) (21.08)} (10.76)] {21.93)
(il) Interest accrued on others 0.94 0.01 0.70 0.84
TOTAL 63.37 116.06 63.44 145.55
115ecurly deposit of T 0.30 crora given to JSW IP Holding Private Limited & ¥ 0.16 crore JSW Invesiment Private Limited for payment undar

2) Fixad daposis amounlting to ¥ 0,15 crora | previous yaar T 0,15 crors ) under lien as securly against bank guaranias

Note No :« 10 (A) income tax assels (net)

(previous year ¥ 10.43 ¢rore) paid to Income lax authorily for which matter was pending befors the C

¥ crore
Particulars As at March 31, 2025 As at March 31, 2024
Current Non- Currant Current Non- Current
Advance tax and tax deducted at source (net ) - 7.32 - 640
[Net of provision T 660.33 crore (As at March 31, 2024 : ® 603.17 crore)]
TOTAL - 132 - 8.40
Note No :« 11 Cther assets
£ crore
. As at March 31, 2025 As at March 31, 2024
Particulars
Current Non- Current Current Non- Currant
Unsecured, considerad good
{a) Capltal advances - 0.73 - -
{b) Prepayments 1148 089 11.67 1.56
{c) Advance to vendors 94.50 - 131 -
(d) Recelvable from the joint venture company 11§ - 1.01 -
(6) Amount deposited with government authorities under protest’ - 78.35 - 70.38
(f) Other recelvables 017 - 0.1 -
TOTAL 107.30 80,07 1410 71.92
1% 78,35 crore | previcys year T 55,63 crore) paid 1o Indire Gandh Mahar Pariyojana {1 NP} under protest againgt demandinvoice raised al

increased rate with effect from May t4, 2020 for which matter is pending before the Double Bench of Henourabls High Count, Jodhpur and T NIL

appeal, M
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JSEW ENERGY (BARMER) LIMITED

Notes to the Financlal Statements for the year endad March 31, 2025
Note No. <12 inventorles

L crore
Particulars As at March 31,2025 | As at March 31, 2024
(a) Raw materale-stock of fuel 207.20 230.03
{b) Stores and spares 19.99 2238
TOTAL 227.19) 252.41
1) Basis of valuation : Refer note 3.2 (VIll)
2} Refer note 17 for Inventodes hypothecated as security against certain bank borrowings.
Nota No, - 13 Trade recelvables
2 crore
Particulars As at March 31, 2025 As at March 31, 2024
Currant Non- Current Current Non- Current
Unsecured, considered good 250.21 68.22 177.08 68.22
TOTAL 250.21 68.22 177.09 68.22
1) Refer note 17 for trade recelvables hypoihecated as security far borrowings.
2) Refer note 34 for credit terms, ageing analysis and other relevant details related to trade receivables.
€ crore
F—— Undisputed Trade Recelvables Disputed Trade Recelvabl
e considered good consgldered doubtful idered good Idered doubtful
[¢] ding for foll g periods from due date of
Ipayment
l.ess than 6 months 250.21 - . 3
8 months- 1 year = = - -
1-2 yoars - - - -
2-3 years - - - -
[More than 3 vears - - 68.22 -
[rotai 250.21 - 88.22 -
€ crore
s at March 31, 2024 Undisputad Trade Recelvables Disputed Trade Receivables
" ' considerad good derad doubtful Idared good | considered doubtful
o] 1ding for following periods from due date of
payment
Less than 6 months 177.09 . . -
18 months- 1 year . . - A
1-2 years . 3 x u
2-3 ysars . . - -
More than 3 vears - - 68.22 -
Total 177.09 - 68.22 -
Note No. - 14 Cash and cash equivalents
T crore
Partlculars As at March 31, 2025 | As at March 31, 2024
(a) Balances with banks
(i) In Current accounts 243.75 23082
(ii) In Deposit accounts (original maturity less than 3 months) 75.00 .
(b) Cash on hand ) 0.01 0.02
TOTAL 318.76 230.84
Note No. - 15 Bank balances other thann Cash and cash equivalents
¥ crore
Particulars As at March 31, 2025 | As at March 31, 2024
(a) Balances with banks
(i) In deposit accounts (original maturity more than 3 months but less than 0.05 5.42
12 months) ' :
(b) Balances with banks
(0L deposl‘t accounts (original maturity more than 3 months but less than 2200 1471
12 months) —
TOTAL 22.05 20,13
1) Refer Note 17 for deposits amounting to T 22.00 crore ( previous year T 14.71 crore ) under lien as security for borrowings.
wh8 Co
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JSW ENERGY (BARMER) LIMITED

Notes to the Financial Statements for the year ended March 31, 2025

Note No. - 16 (A): Equity share capital

Eguity shares of ¥ 10 each

R cror
As at March 31, 2025 As at March 31, 2024
Particulars
No. of shares Amount No. of shares Amount
Authorised:
Equity shares of T 10 each 5,500,000,000 5,500.00 5,500,000,000 6,500.00
|tssued, Subscribed and Fully pald up:
3,015,573,326 3.0158.57 3,015,573,326 3,015.57

(i) Raconclilation of the number of shares outstanding at the beginning and at the end of the year ended March 31, 2024

Opening balance Bu:hba::: of JSsueIce O HonIx
N shares Closing balance as
REiicuiass = O"ZOA;; ot (reLeer‘:vov;e 1 (refer note 2 on March 31, 2024
below)
Equity shares with voting rights 2,987,729,994 726,050,000 753,893,332 3,015,573,326
at par aggregating 10

1) In the previous financlal year, the Company has buy bac

< of 72,60,50,000 Equity Shares of T 10 each on May 24, 202

¥ 726,05,00,000 (Rupees Seven Hunderec Twenty Six crore and Five lacs).
2) In the previous financial year, the Company has aliotted 75,38,93,332 fully paid up bonus equlty shares of % 10 each on December 13, 2023 lo

lits sharehalders in the ratio of 1 (One) Equity Share of € 10 for every 3 (Three) fully pald-up equily shares of % 10 each held in the Company.
L

{il) Recongiliation of the number of shares outstanding at the beginning and at the end of the ysar ended March 31, 2025

Opening balance Buy back of Issuance of bonus
Particulars as on April 01, shares shares jelosingjhaiancajge
on March 31, 2025
202
Equity shares with voting rights 3,015,673,326 - - 3,015,673,326
{ill) Details of aggrepgate shareholding by holding pany
Particulars Ag at March 31, 2025 As at March 31, 2024
No. of shares No. of shares

JSW Energy Limited (including nominee shareholders) 3.015,673,326 3,015,573,326

(iv) Rights, restrictions and preferences attached to equity shares

The Company has only one class of equity shares having a par value of ¥ 10 per share. Each holder of equity shares is enlitied 10 one vote per
share. In the event of liquidation of the Company, the shareholder of equily share will be entitled to receive remalning assels of the Company|

after dislribution of all the preferential amount. Distribution will be In proportion to numbar of equily shares heid by each shareholder.

(v) Detalls of sharshotding more than 5% of aggregate shares in the Company

Particulars As at March 31, 2025 As at March 31, 2024
No. of shares No. of shares

[ISW Energy Limited (Including nominee shareholders} 3,015,573,326 3,015,573,326
% of HoldIng 100% 100%
(vl) Details of share holding of promoters and % changes in holding Company during the year

Particulars As at March 31, 2025 As at March 31, 2024 % of change

No. of shares % of total shares | No. of shares % af total shares | during the year

JSW Energy Limited (including nominee sharsholders) 3,015,573,326 100% 3,015,573,326 100%

{vil) DIvidend: During the year. the Company has declared & paid the dividend of Re. 0.85 on ach fully paid-up equity share of T 10 for the financlal year 2024-25. ]




JSW ENERGY (BARMER) LIMITED

Notes to the Financlal Statements for the year enced March 31, 2025
Note No. - 16 (B} Other equity

T crore
tems of other
Regerves and surplus comprehensive
income
Particulars Total other equity
Equity ssttled Remeasurements of
?.:n::al employee benefits Capl!arler::::rpmn Retained earnings the net defined
reserve benefit plans
Balance at April 01, 2023 0.09 16.19 4,00 877.84 (2.41) 899.7¢
Profit for the year ended March 31, 2024 - - - 307.61 = 307.61
Other comprehensive income . - - - (0.53) (0.53)
;:;:1 comprehenslive income for the year ended March 34, . . . 307.61 {0.53) 207.08
Issuance of bonus shares (refar note 16(A)(i)(1)) . - 726,08 (726.05) - -
Transfer from/ to capital redemption resesve (CRR) for buy back . . .
o shares (refer note 16(ANIN(2)) (730.19) (23.75) (753.89)
Share based payments - 7.69 - - 7.69
Balanca at March 31, 2024 0.09 23.38 . 435.65 (2.94) 456.68
Profit for the year ended March 31, 2025 - - - 268.96 268 96
Other comprehensive income - - - - 1.06 1.06
l;'g;asl comprehensive income for the year ended March 31, . . . 268.96 1.08 270.02
Dividands . . {256.32) . (296.32)
Share bagsed payments - 9.08 - - - 2,08
Balance at as March 31, 2025 0.09 32,96 - 448.29 (1.88) 47946
(i} Genaral reserve : The Company created a general reserve in eerlier years pursuant to the provisions of the Companies Act, wharein certaln percentage of profils were required Lo be|
transferred lo general reserve before declaring dividend. As per Companies Act 2013, the requirement to transfer profits 10 general reserve I8 nol mandatory. Generat reserve is a free reservel
avaliabila for distribution subject to compliance with the Companies (Declaration and Payment of Dividend) Rules, 2014.
(i} Equity settled amployes beneflts reserver ; The Company offers ESOP of the parent company under which options to subscribe for the parent Company's share have been granted to ks
employees, Tha share based payment reserve is used (o racognise the vaiue of equity settied shars based payments provided as pan of lha ESOP scheme of the parent company.
|(iii) Retained earnings : Retalned eamings comprise of accL (undi: ) profit and loss at sach yeer end, less any transiers to general reserves.
{iv) Capital redempiion reserve : Capltal redemption reserve Is being crealed by transfer from retalned eamings at the time of buy back of equily shares as per the applicable provisions of the|
Companies Act, 2013. The reserve will be utltised as per the appli pravisions of Companles Act, 2013.
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JSW ENERGY (BARMER) LIMITED
Notes to the Financlal Statements for the year ended March 31, 2028

Note No. - 17 Borrowings

___Tcrore
A al March 31, 2025 _ AS at March 31, 2024
Particulars —e e
Current Non current Current Non currant
Measurad at amortised costs
A, Secured borrowings
(a) Term loans
0] From banke 246.64 2,034.06 383,18 1,678.41
Less: Unamorlised bormowing costs (3.00) (5.80) (2.97) (6.64)
(b) Cash crodit - 41,73 .
(c) Working capltal demand loan - - 100.00 -
Total secured borrowings 243.66 2,028.26 52192 1.571.77
B. Unsecursd barrowings
|ta) Term lozn from & banic : 200,00 a z
Legs: Unamortised borrowing cost from a bank . (1.28)] - -
Total unsecured borrowinge . 108,74 . -
Total b g8 carried at 1 cost 243.55 2,226.90 521,92 1,571.77
Dotails of loan securlly

Rupee term |oans mentioned |n (A){a) above are secured on a parl passu basls by

ARupee tarm loan Included in above aggragating of 2 693.81 crore (previous year ¥ 525.57 crare) are secured by a first ranking par-passu hypathacall f
mongagefassignmant on.

a) All the Immovable and movable assels both prasent and future including the bank accounts, b} All reverues and receivables, <) All the rights, tille and intaresi

lunder each of the project documents and d) All he Insurance conlracts and 8) Debt service reserve accounts (DSRA)

8. Rupas term toan included in above aggregating of ¥ 700,00 crore (previous year 2 240,00 crore) are secured by & first paripaasu charge on:
a) All the movable assats both present and future Including the bank accounts, b) All revenues and recaivables, ¢) Al the rights, tile and interast under each of the

[profect dacuments and d) All the Ingurance conlracts,

. Rupea term loan Included in above aggregating of ¥ 49,88 crore (praviaus year ¢ 340.00 crore) are sacurad by 4 second ranking pari-paseu charge on:

a) All Ihe immovabla and movable assats both prasent and fulure including the bank b} Al and receivables, ¢) Al the righta, tltle and Interes!

under each of the project documents and d) All the Insurancs contracts.
. Rugee term loan Included in above aggragaling to ¥ 837.00 crore (previaus year ¥ 856.00 crora) are secured by are secured by a first ranking pari-passu}

yp gel mortgag ls] an.
a) Al the immavable and movable assels both prasent and future including the bank accounts, b) All revenues and recelvables, c) All the rights, Utie and intarest
under each of the project documentls and d) All the Insurance contracls.
Cash credit mentioned In (A) (b) above are secured on a parl passu hasis by
Gash eradit facility amounting to ¥ NIL (previous year € 41.73 crore) is secured by way of pari-paseu charge on all movable and Immovable assets of the Company.

g Capita) loan d In (A) (¢) above are secured on a parl passu basis by
Waorking Capllal d d loan ing to & NIL (previous year 2 100.00 crore) is secured by way of pari-passu charge on all movable and Immovable assels of tha

mpany
Unsecured borrowing-Term loan In (8} (a)

Rupaa term loan from a bank aggregating of 200.00 crore (pravious year Nil)

Terms of repayment:
Particulars As th;;rl:h H,| As mzr:;;cn N,

81413 360.16
585,68 366.75
509.44 313.52
460.81 283.52
355.99 22548

Total borrowings from banks 2,234.06 1,678.41

) Rupem term joan mankioned in (A)() amouniing to ¥ 43041 Cfore (mavious yoar 525,57 crore) 15 repayable in 19 struclured quartery inatalmanis

{ pravious year 23 instalmenis) from June 2023 to December 2029
b} Rupse term loan mentioned in (A){}) amounting to ¥ 500.00 crore (previous year Nil} is repayable In 16 structurad quartery instalmanis

|(provious year Nil instalments) from March 2026 to December 2029
c) Rupee term loan mantioned in (A)-{l} amounting fo T 49.88 crore (previous year 2 340.00 crore) Is repayable In 2 structured quarterly instalments

{ previous year 14 instalments) from June 2023 to September 2026.

d) Rupee Tenn foan mentioned in (A)-(i) amounting to € 700.00 crore (previous ysar  Nil} is repayable in 24 tured q rly inatalments ( previous year il
instaimanss) from March 2026 to December 2031

&) Rupee Term loan maenlioned in (A)-{i) amounting to 2 337.00 crore {previous year 2 382.00 crorel) is rapayable in 21 ¢ quarterly inslalments ( p

year 26 ) fram March 2024 to June 2030,

) Rupes Term loan mentioned In (A)-{i) amounting to & 200.00 crare (previous year Nil} is repay {n 2 equal half yearly instalmenls { previous year Nil ) from
Augusl 2027 lo February 2028,

5) Rupee Term loan mentioned in (A}-({) amounting to ¥ 254.40 crore (previous year Nil) is repayable in 18 tured quarterly i { previous year Nil) fram

Jun@ 2024 to Seplember 2029.
1} Company has usad the above borrowings from banks for the specific purpase for which it was laken as at Balance sheet date.
[YTha rate of inlerest rate for tarm loans from banks ranges from 7.66% Lo 9.10% p.a. { previous year from 8.72% to 8,88% p.a.)

J)The Interest rale for Gash cradit facility from banks ranges from 9.85% to 10.28% p.a. ( previous year from 8 15%to 9.35% p.a.)
) Tha interest rate for working capital loan facility from banks ranges from 8.45% to 9.60% p.a. { previous year from 8.35%10 9.35%p.a.)




JSW ENERGY (BARMER) LIMITED

Notes to the Financial Statements for the year ended March 31, 2025

Note No.- 18 Other financial liabilities {(current)

T crore

Particulars As at March 31, 2025] As at March 31, 2024
(a) Liability towards sharing of truing up & fuel price adjustment 1,362.68 1,203.64
(b) Interest accrued but not due on borrowings 5.58 408
(c) Security deposits kS A
(d) Payable for capital supplies/services 15.99 11.10
TOTAL 1,384.25 1,218.82

*Less than < 50,000
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JSW ENERGY (BARMER) LIMITED
Notes to the Financlal Statements for the year ended March 31, 2026

Note No. - 19 Provisions

T crore
As at March 31, 2025 As at March 31, 2024
Particulars
Current Non current Current Non current
(a} Provision for gratulty 1.63 10.93 1.81 11.26
(b) Provision for compansated absences 3.44 2,20 3,65 2.62
TOTAL 5.27 13.22 5.36 13.78
1) Refer note 39 for the details of defined benefit plans and defined contdbution plan of the Company
Note No. - 20 Trade payables
T crore
As at March 31, 2025 As at March 31, 2024
Particulars
Current Non current Current Non curmrent
Total outstanding dues of micro entarprises and small
(@ enterprises; and 12.86 N 5.08 N
Total oulstanding dues of creditars other than micro
(b) enterprises and small enterprises 116.08 - it N
TOTAL 129.02 - 107.17 -

1) Refer Note 47 for disclosure under Micro, Small and Medlum Enterprises Development Act.

As at March 31, 2026 Undisputed Disputed

Outstanding for following parlods from due date of paymant MSME Others MSME Others

Not due 12.98 85.41 - -

Unbilled - 28.38 - -

Less than 1 year - 2.24 - -

1.2 years - 0.03 - -

2-3 years = - . a

More than 3 years = s - =
[rotaL 12.96 116.08 -

As at March 31, 2024 Undisputed Disputed

Outstanding for following periods from due date of payment MSME Others MSVE Others

Not due 8.05 86.71 - =

Unbitted - 10.54

Less than 1 year - 1.74

1-2 years - 0.13 -

2-3 years F e o 3
lMore than 3 years . - - «
|ToTAL 8,05 90.12 - .
Note No.- 21 Other liabillties

T crore
Partlcutars As al March 31, 2025 As at March 31, 2024
Current Non current Current Non current

(a) Advance recelved from customers 0.07 - 0.08
(b) Payable to employees 8.17 7.34
(¢} Statutory dues 3.40 - 491 -

TOTAL 11.64 . 12.33 F




JSW ENERGY (BARMER) LIMITED
Notes to the Financial Statements for the year ended March 31, 2025

Note No. - 22 Revenue from operations

€ crore
Particutars For the year ended | For the year ended
March 31, 2025 March 31, 2024
(a) Sale of power 2,938.45 3,070.14
(b) Revenue from deviation settlement mechanism (DSM) (62.70) 0.17
qLess >
Revenue adjustment towards sharing of truing up & fuel price

{1 adjustment (150.78) (205.72)
(i) Rebate - (1.06)
2,724.97 2,863.53

(c) Late payment surcharge received from beneficiaries 16.41 16.66
TOTAL 2,741.38 2,880.19

Note No. - 23 Other income

X crore

For the year ended | For the year ended

BagiEulars March 31,2025 | March 31, 2024
(a) Interest Income
(i) Onloans given 56.76 56.76
(i  On bank deposits 4.51 2.85
(i} On others 0.31 *
|(b) Other Income

(i)  Net gain on sale of current investments 36.50 23.19
(i) Il;l):ts gain/(loss) on fair valuation of current investments through profit or (0.54) 0.04
(i) Operating lease rental Income 0.03 0.03
(iv) Miscellaneous income 0.39 0.65
TOTAL 97.96 83.52

*Less than ¥ 50,000
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JSW ENERGY (BARMER) LIMITED

Notes to the Financial Statements for the year ended March 31, 2025

Note No.- 24 Fuel costs

] crore

For the year ended

For the year ended

Particulars March 31, 2025 March 31, 2024
(a) Opening stock 230.03 123.29
(b) Add: purchases 1,675.30 1,883.52
1,905.33 2,006.81
(¢) Less: closing stock 207.20 230.03
Cost of fuel consumed 1,698.13 1,776.78
Note No. - 25 Employee benefits expense
¥ crore
e s
(a) Salaries and wages 68.58 68.27
(b) Contribution to provident and other funds' 6.10 5.77
(c) Share-based payments? 9.10 7.69
(d) Staff welfare expenses 458 3.98
TOTAL 88.36 85.71

'1)_Refer note 39 for the details of defined benefit plan and defined contribution plan of the Company.
2) Refer note 40 for the details of disclosure of employee stock options plans of the Company.

Note No. -26 Finance costs

X crore

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

(a) Interest expense

(i) Interest on rupee term loan 122.49 173.70

(i} Interest on working capital loan 6.57 0.98
(i} Interest on lease liabilities 0.10 0.04
(b} Other borrowing costs 7.74 6.36
TOTAL 136.90 181.08
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JSW ENERGY (BARMER) LIMITED

Notes to the Financial Statements for the year ended March 31, 2025

Note No. -27 Other expenses

X crore
For the year ended | For the year ended
ko Marchy31, 2025 Marchy31, 2024
(a) Stores and spares consumed 31.42 23.26
(b) Power & water 44,30 42.79
(c) Rent 0.71 0.71
(d} Repairs and maintenance 80.54 65.65
(e) Shared services expenses' 4.89 3.53
(f) Rates and taxes 1.27 1.75
(g) Insurance charges 13.67 12.81
(h) Auditors’ remuneration’ 0.78 0.74
(i) Legal and other professional charges 3.41 3.23
(J) Travelling expenses 22,12 8.39
{k) Loss on disposal/discard of property, plant and equipment 0.14 -
() Corporate social responsibility expenses® 8.77 9.69
(m) Safety & security expenses 3.99 3.60
(n) Branding expenses 8.08 6.08
(o) Other general expenses 7.00 6.11
TOTAL 230.99 188.34
1) Refer Note no 46 for auditors' remuneration
2) Refer Note no 45 for corporate social responsibility expenditure incurred by Company.
Note No. -28 Tax expense
T crore

For the year ended | For the year ended

I March 31, 2025 March 31, 2024
(a) Current tax 56.94 65.19
(b) Deferred tax (44.80) (73.42)
(c) Deferred tax (recoverable) / payable in future tariff 44.80 73.42
TOTAL 56.94 65.19
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JSW ENERGY (BARMER) LIMITED

Notes to the Financlal Statements for the year ended March 31, 2025

Note no.- 29 Flnancial Ratios

For the year ended March 31, 2028
Sr. No. Par L . For the year °°"d°d "“’1/’““ Reason for varlance ovar 25%
Numaerator Danominator Ratios March 31, 2024 %)
1 Current Ralio (in timas) Currenl Assels Current Ligbilities Due lo ingrease in demand loan given to
226 167 fdl holding company
2 Deb-Equily Ratio (in imes) Total Borrowings Tetal Equity 0.71 0.60 17% | NA
3 Dabt Service Coverage Ratio (in  |Profit before Tax, Exceptional ltems, |Finance Charges + Long Tenm
limas) Depreclation, Finance Charges Bomowings scheduled Princlpal
rapayments {excluding 1.92 1.86 4% NA
prepayments + refinancing)
during the year
4 Return on Equity Ratio (%) Net profit after tax Average Total Equity 7.72% 8.36% 8% NA
5  |inventory Tumover {na. of days) |Average invenlory(x] Fuel Cost + Slores & Spares .
No of days in the raporting year Cansumed + Purchage of stock 51 40 2% .|Due I9increasenaveragalstockiofifusl
N nventory
in trade
) Dabtars Tumover {no. of days) |Average Trade Recelvables including |R from
unbitled revenuelx] &4 80 0% | NA
7 Payables Tumover (no. of days) |Average Trads payables(x] Caost of goods sold R
No of days in the reporting yesr % 2 1% |NA
8 Net Capitel Tumover (in limes) Revenue from oparation Working Capital (excluding
current maturities of long lerm 1.10 1.76 -38% | Due to incresae in current assets
debt)
9 Nat Profit Margin (%) Net profit for the year Total Income 9.47% 10.38% 9% NA
10  {Retum on Capital Employed (%) |Profit afler tax plus Interest onlong  JAverage capital employed G B
tarm loans and dobantures Sk Sank 9%s JNA
11 |Retum on Invastmant (%) Profit ganarated on sale of Cost of invesimant
investment 5.63% 4.68% 20% NA

079




JSW Energy (Barmer) Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2025

Note no. 30- Critical accounting judgements and key sources of estimation uncertainty:

In the course of applying the policies outlined in all notes under note number 3 above, the Company is
required to make judgements, estimates and assumptions about the carrying amount of assets and
liabilities that are not readily apparent from other sources. The estimates and associated assumptions
are based on historical experience and other factors that are considered to be relevant. Actual results
may differ from these estimates.

The estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future period, if the revision affects current and future periods.

Critical judgements in applying accounting policies

Revenue recognition

The Company has evaluated the provisions of Ind AS 115 for recognition of revenue and considered
reasonably certain to recognise revenue based on its tariff petition filed with the regulator and adhoc tariff
given by regulatory body, Rajasthan Electricity Regulatory Commission (RERC).

Key sources of estimation uncertaintles

+ Useful lives and residual value of property, plant and equipment

Management reviews the useful lives and residual values of property, plant and equipment at least once
a year. Such lives are dependent upon an assessment of both the technical lives of the assets and also
their likely economic lives based on various internal and external factors including relative efficiency and
operating costs. Accordingly, depreciable lives are reviewed annually using the best information availabie
to the management.

o Impairment of property plant and equipment

At the end of each reporting period, the Company reviews the carrying amounts of its property, plant
and equipment to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order
to determine the extent of the impairment loss (if any).

Recoverable amount is the higher of fair value less costs to sell and value in use. Value in use is usually
determined on the basis of discounted estimated future cash flows. This involves management estimates
on anticipated commodity prices, market demand and supply, economic and regulatory environment,
discount rates and other factors. Any subsequent changes to cash flow due to changes in the above-
mentioned factors could impact the carrying value of assets.

» Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims against
the Company. Potential liabilities that are possible but not probable of crystallising or are very difficult to
quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the notes but are not

recognised.
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» Shared based payments

Estimating fair value for share-based payment transactions requires determination of the most
appropriate valuation model, which is dependent on the terms and conditions of the grant. This estimate
also requires determination of the most appropriate inputs to the valuation model inciuding the expected
life of the share option, volatility and dividend yield and making assumptions about them. This requires
a reassessment of the estimates used at the end of each reporting period.

o Tax

The Company is subject to tax, principally in India. The amount of tax payable in respect of any period
is dependent upon the interpretation of the relevant tax rules. Whilst an assessment must be made of
deferred tax position of each entity within the Company, these matters are inherently uncertain until the
position of each entity is agreed with the relevant tax authorities.

Note no. 31- Revenue recognition

a. The Company had considered the revenue from sale of power based on the adhoc interim tariff
allowed by Rajasthan Electricity Regulatory Commission (RERC) vide Order dated March 26, 2021
and APTEL Order dated April 12, 2021 & October 07, 2022. However, the Company has provided
impact of truing up and provision for fuel price adjustment amounting to ¥ 150.78 crore (previous
year ¥ 205.72 crore) based on RERC regulation.

The above tariff is further subject to adjustment on account of final determination of transfer price of
lignite by regulator, which shall be passed through to DISCOMs.

b. The Company had filed appeal before the Appellate Tribunal for Electricity, New Delhi (APTEL)
against RERC Order dated October 17, 2012 on first year's tariff. APTEL had allowed the appeal in
favor of the Company vide order dated October 29, 2013. Rajasthan DISCOMSs had filed a review
petition, which was also dismissed by the APTEL vide Order dated May 9, 2014. Against APTEL
Order, Rajasthan DISCOMs had filed a second appeal before Honorable Supreme court vide civil
appeal number 1797/2014 and the same is under consideration.

The consequential liability of ¥ 166.79 crore, if any, will be made as and when the maitter is finally
settled against the Company. Also, refer note 43.

c. The Company had filed appeal number 107/2016 before APTEL against reduction of Station heat
rate (SHR) in RERC Order dated February 24, 2016 and the same is pending in APTEL. The
adjustment, if any required, will be made as and when the matter is finally settled against the
Company. Impact of reduced SHR is ¥ 60.68 crore till financial year 2017-18. Also, refer note 43.

d. The Company's appeal number 7263/2016 is pending bsefore Honorabile Supreme Court for financial
year 2012-13 against APTEL Order dated November 20, 2015 against disallowance of certain capital
expenditure to the extent of ¥ 97.54 crore.

The Company's appeals are also pending before APTEL against the RERC Orders for FY 2009-10

to 2013-14 (AN 107/2016), FY 2014-15 to FY 2016-17(AN 365/2017), FY 2017-18 (AN 216/2018)
and FY 2018-19 (AN 284/2019) against disallowance of certain capital expenditure to the extent of
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% 461.91 crore and other aspects not considered by them. The consequentiaf revenue if any, will be
recognised as and when the matter is finally settied in favour of the Company.

e. Details of revenue from contract with customers

% crore
. For the year ended | For the year ended
Fficuians March 31,2025 | March 31, 2024
Total revenue from contract with customers as
mentioned above 2,875.75 3,070.31
Add: Rebate on prompt payment - (1.06)
Less Other adjustments [Refer note 31 {(a} ] (150.78) (205.72)
Add: Late payment surcharge 16.41 16.66
Net revenue from contract with customers as per
contracted price 2,741.38 2,860.19

f. Others: Ad-hoc/nterim tariff- As per the implementation agreement between Government of
Rajasthan and the Company, the sale price of lignite supplied by Barmer Lignite Mining Company
Limited, a joint venturs, to the Company has to be approved by RERC. Pending determination of
transfer price of lignite (as the capital cost of lignite mine and mine development operator of BLMCL
is yet to be approved by RERC), RERC has allowed only adhoc/interim transfer prices for the
Company tariff. Such adhoc/interim transfer prices (to the extent subsequently modified by APTEL,
as the case may be) have been kept as a base for revenue recognition by the Company and subject

to adjustment, once the final tariff s determined by RERC which shall be passed through to
DISCOMs, if any.

Note no. 32- Investments in joint venture.

a. Detalls of material joint venture

Place of Proportion of ownership Interest /
i voting rights held by the Compan
. Principal incorpt_)ra.tlon grig Y pany
Name of joint venture activity and principal
place of  ["Agat March 31, | As at March 31,
business 2025 2024
Barmer Lignite Mining Lignite mining | India 49.00% 49.00%
Company Limited ) )

b. Summarised flnancial information of material joint venture-The summarised financial information
below represents amounts shown in the joint venture's financial statements prepared in accordance
with Ind AS adjusted by the Company for equity accounting purposes.

& crore

Particulars As at March 31, 2025 | As at March 31, 2024
Non-current assets 2.184.81 2,139.10
Current assets 353.78 430.18
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Non-current liabilities 1,727.68 1.862.25
Current liabilities 608.88 552.45
Cash and cash equivalents 4.14 14.69
Current financial liabilities 445,96 390.77
Non-current financial liabilities 1,727.69 1,862,25
Z crore
. Year ended March Year ended March
Rarticulars 34, 2025 31, 2024
Revenue 1,348.83 1,533.38
Profit from continuing operations 69.52 35.23
Other comprehensive income for the year - E
Total comprehensive income for the year 69.52 35.23
The above profit after considering the following:
Depreciation and amortisation 66.58 62.26
Other income 25.14 20.87
Interest expense 149.28 168.65
income tax expense 29.52 26.70

¢. Subordinate debt to Barmer Lignite Mining Company Limited (joint venture Company)

The Company had given a subordinated loan of T 567.64 crore (as at March 31, 2024 X 567.64 crore) to
Barmer Lignite Mining Company Limited, a joint venture (“BLMCL") of the company. The Management
has filed the petition for approval of capital cost of BLMCL mines with Rajasthan Electricity Regulatory
Commission (RERC). As the determination of transfer price of lignite is based on two-part tariff as per
RERC regulations, approval of capital cost will result in the recovery of sub-ordinate loan as well.

Such subordinated unsecured loan carries an interest rate of 10% p.a. and is re-payable after the
repayment of existing secured rupee term loan of BLMCL i.e., in financial year 2038-39. There had been
certain delays in payment of accrued interest on such subordinated loan and the Management has plan
to recover entire interest receivable of ¥ 206.86 crore by March 31, 2027 through operational cash flows
of BLMCL on final determination of transfer price of lignite. Based on the plans for recovery, an allowance
for expected credit loss of ¥ 32.69 crore (previous year ¥ 32.69 crore) Is recognised in the financial
statements on account of time value for money.

Note no. 33- Financial Instruments: Classifications and fair value measurements

(A) Financial Instruments by category:

This note provides information about how the Company determines fair values of various financial assets
and financial liabilities (which are measured at fair value through profit or loss).

Fair value hierarchy

of financial assets/ Valuation technique(s) and key input(s)

liabillties

Quoted (unadjusted) market prices in active markets for identical assets or
ESVCIS liabilities
Level 2 Discounted cash flow at a discount rate that reflects the issuer's current

borrowing rate at the end of the reporting period.

-
01)
7 MumeAl 0t) %

\
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Income approach — the discounted cash flow method was used to capture
the present value of the expected future economic benefits to be derived
from the ownership of these investees.

Level 3

Fair value of financial assets and financial liabilities

The management consider that the carrying amounts of financial assets and financlal liabilities
recognized in the financial statements approximate their fair values.

¥ crore
As at March 31, 2025 FVTPL | FvToc) | Amortised | ropg
Financial assets
Current investments 440,25 - -| 440.25
Loans & advances - - 2,886.64 | 2,886.64
Security deposits - = 6.16 6.16
Interest accrued on deposits - - 0.95 0.95
Balances with banks in deposit account {original ) ) 0.15 0.15
maturity more than 12 months)
Interest receivable on sub-ordinate Debt - - 206.86 206.86
Less: Allowances for expected credit loss - - (32.69) | (32.69)
Trade receivables - - 318.43 318.43
Unbilled revenue - - 268.23 268.23
Cash and cash equivalents - - 318.76 318.76
Bank balances other than cash and cash ) B 22.05 22.05
equivalents
Investment in equity shares - - 9.80 9.80
Total financial assets 440.25 - 4,005.34 | 4,445.59
Financial liabilities
Borrowings - - 2,470.54 | 2,470.54
Lease liabilities - - 2.23 2.23
Trade payables - - 129.02 129.02
Liability towards sharing of truing up (gain)/loss . i 1,362.68 | 1,362.68
& fuel price adjustment
Payable towards capital expenditure - - 15.99 15.99
Security deposits - - “ *
interest accrued but not due on borrowings - - 5.58 5.58
Total financial liabilities - - 3,986.04 | 3,986.04
*Less than T 50,000

E crore
As at March 31, 2024 FVTPL | Fvroc) | Amortised | go
Financial assets
Current investments 394.03 - - 394.03
Loans & advances - - 2,263.64 | 2,263.64
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Security deposits - - 6.15 6.15
Interest accrued on deposits - - 1.54 1.54
Balances with banks in deposit account (original

maturity more than 12 months) ) - 1068 1063
interest receivable on sub-ordinate Debt - - 223.36 223.36
Less: Allowances for expected credit loss - - (32.69) | (32.69)
Trade receivables - - 245.31 245.31
Unbilled revenue - - 268.12 268.12
Cash and cash equivalents - - 230.84 | 230.84
Bank balances other than cash and cash

equivalents B i 20.13 2013
Investment in equity shares - - 9.80 9.80
Total financial assets 394.03 - 3,246.83 | 3,640.86
Financial liabilities

Borrowings - - 2,093.70 | 2,093.70
Lease liabilities - - 0.51 0.51
Trade payables - - 107.17 107.17
Liability towards sharing of truing up (gain)/loss

& fuel price adjustment . ) ) 1.203.64 | 1,203.64
Payable towards capital expenditure - - 11.10 11.10
Security deposits - - * B
Interest accrued but not due on borrowings - - 4.08 4.08
Total financlal liabilities - - 3,420.20 | 3,420.20

*Less than ¥ 50,000
Financial assets & liabilities measured at fair value. The carrying amount of investment in unquoted
equity instrument measured at fair value (which are not disclosed below) is considered to be the same

as it's fair values.

¥ crore
i As at As at Valuation techniques and
Particulars March 31, 2025 | March 31,2024 | -¢¥®! key inputs
Financial assets
; The mutual funds are
Investment in . g
Mutual Funds 440.25 394.03 2 \rl\mt\xled using the closing

(B) Capital management

The Company being in a capital-intensive industry, its objective is to maintain a strong credit rating healthy
capital ratio and establish a capital structure that would maximise the return to stakeholders through
optimum mix of debt and equity.

The Company's capital requirement is mainly to fund its capacity expansion, repayment of principal and
interest on its borrowings and strategic acquisitions. The principal source of funding of the Company has
been, and is expected to continue to be, cash generated from its operations supplemented by funding
from bank borrowings and the capital markets. The Company is not subject to any externally imposed
capital requirements.
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The Company regularly considers other financing and refinancing opportunities to diversify its debt profile,
reduce interest cost and elongate the maturity of its debt portfolio, and closely monitors its judicious |
allocation amongst competing capital expansion projects and strategic acquisitions, to capture market
opportunities at minimum risk.

The Company monitors its capital using Gearlng ratio, which is net debt divided to total equity as given
below:

T crore
. As at As at

raiculars March 31,2025 | March 31,2024
(i) Debt 2,470.54 2,093.70
(ii) Cash and cash equivalents including other bank balances (759.06) (630.29)
Net debt (i-ii) 1,711.48 1,463.41
Total equity 3.495.03 3.472.25
Net debt to equity ratio 0.49 0.42

(i) Debt includes long-term debt, (both current and non-current) and short-term debt,
(il) Cash and cash equivalents Include cash and cash equivalents, balances in bank deposits (other than
earmarked deposits) and investments in mutual fund as described in note 14, note 15 and note 7

Net debt reconciliation

T crore
. s at As a

Rantdcalars Marc‘r: 31,2025 | March 31f2024
Opening balance of debt 2,103.30 2,058.88
Proceeds from borrowings 1,700.00 400.00
Repayment of borrowings (1,322.61) (355.58)
Closing balance of debt 2,480.69 2,103.30
Unamortised borrowing costs (10.15) (9.60)
Balance of debt at the end of
(net of unammc:rtised cosdt) == 2,470.54 2,003.70
Cash and bank balances (759.06) (630.29)
Net debt net of cash and bank balance 1,711.48 1,463.41

(C) Risk Management Strategies
Financial risk management objectives

The Company's corporate treasury function provides services fo the business, co-ordinates access to
domestic and international financial markets, monitors and manages the financial risks relating to the
operations of the Company. These risks include market risk (including currency risk, interest rate risk
and other price risk), credit risk and liquidity risk.

The Company seeks to minimise the effects of these risks by using derivative financial instruments to
hedge risk exposures, wherever required. The use of financial derivatives is governed by the Company's
policies approved by the board of directors, which provide written principles on foreign exchange and
commodity price risk, the use of financial derivatives and non-derivative financial instruments, and the
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investment of excess liquidity. Compliance with policies and exposure limits is reviewed by the internal
auditors on a continuous basis. The Company does not enter into or trade financial instruments, including

derivative financial instruments for speculative purposes.

(i) Foreign currency risk management

The Company undertakes transactions denominated in foreign currencies; consequently, exposures to
exchange rate fluctuations arise. Exchange rate exposures are managed within approved policy
parameters. The year-end foreign currency exposures that have not been hedged by a derivative

instrument or otherwise are given below.

The carrying amounts of the Company's foreign currency denominated monetary assets and monetary

liabilities at the end of the reporting period are as follow
As at March 31, 2025

Financlal Liabilities USD($) Z crore
Non-current liabilities
Long term borrowings - -
Trade and other payables and ac¢eptances
Trade payables - Other than acceptances 1,70,989 1.46
Other current financial liabilities
Current maturities of long-term debt = £
Interest accrued but not due on borrowings = -
Total financial llabilities (A) - -
Financial Assets USD($) T crore
Current assets
Other advances - -
Total financial assets (B) - -
Excess of financial liabilities over financial assets i ;
(A-B)

As at March 31, 2024
Financlal Liabilities USD($) € crore
Non-current liabilities
Long term borrowings - E
Trade and other payables and acceptances
Trade payables - Other than acceptances - =
Other current financial liabilities
Current maturities of long-term debt - -
Interest accrued but not due on borrowings - -
Total financial liabilities (A) - -
Financial Assets USD($) & crore
Current assets
Other advances - -
Total financial assets (B) - -
Excess of financial liabilities over financial assets

(A-B)
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(ii) Interest rate risk management

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates, The Company's exposure to the risk of changes in market
interest rates relates primarily to the Company's long-term debt obligations with floating interest rates.
The risk is managed by the Company by maintaining an appropriate mix between fixed and floating rate
borrowings.

Interest rate sensitivity analysis

The sensitivity analyses below have been determined based on the exposure to interest rates for non-
derivative instruments at the end of the reporting period. For floating rate liabilities, the analysis is
prepared assuming the amount of the liability outstanding at the end of the reporting period was
outstanding for the whole year. A 50-basis point increase or decrease is used when reporting interest
rate risk internally to key management personnel and represents management's assessment of the
reasonably possible change in interest rates.

The following table provides a break-up of the Company's floating rate borrowings:

T crore
Particulars As at March 31, 2025 | As at March 31, 2024
Floating rate borrowings 2,480.69 2,103.30
Total borrowings 2,480.69 2,103.30

If interest rates had been 50 basis points higherfower and all other variables were held constant, the
Company's profit for the year ended March 31, 2025 would decrease/increase by ¥ 12.40 Crore (for the
year ended March 31, 2024: decreasefincrease by ¥ 10.52 Crore). This Is mainly attributable to the
Company's exposure to interest rates on its variable rate borrowings.

(iii) Credit risk management

Credit risk refers to the risk that a counter party will default on its contractual obligations resulting in
financial loss to the Company. The Company has adopted a policy of only dealing with creditworthy
counterparties and obtaining sufficient collateral, where appropriate, as a means of mitigating the risk of
financial loss from defaults. The Company's exposure and the credit ratings of its counterparties are
continuously monitored.

In addition, the Company is exposed to credit risk in relation to financial guarantees given to banks
provided by the Company. The Company's maximum exposure in this respect is the maximum amount
the Company could have to pay if the guarantee is called on. No amount has been recognised in the
financial position as financial liabilities.

(iv) Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the Board of Directors, which has
established an appropriate liquidity risk management framework for the management of the Company's
short-term, medium-term and long-term funding and liquidity management requirements. The Company
manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing
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facilities, by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles
of financial assets and liabilities.

The table below provides details regarding the remaining contractual maturities of financial liabilities as

on reporting date.
As at March 31, 2025

Tcrore
Particulars <1year | 1-5years | > 5 years Total
Financial Liabilities
Borrowings 246.64 1,878.06 355.99 2,480.69
Lease liabilities 0.20 0.98 1.05 2.23
Trade payables 129.02 - - 129,02
Other financials liabilities 1,384.25 - - 1,384.25
Total financial liabilitles 1,760.11 1,879.04 357.04 3,996.19
As at March 31, 2024
¥ crore
Particulars <1year | 1-5years | > 5 years Total
Financial Liablilties
Borrowings 524.89 | 1,352,95 225.46 2.,103.30
Lease liabilities - - 0.51 0.51
Trade payables 107.17 - - 107.17
Other financials liabilities 1,218.82 - - 1,218.82
Total financial liabilities 1,850.88 1,352.95 225.97 3,429.80

{v) Regulatory risk management
(a) Fuel prices risk management

Lignite has been considered as primary fuel for the Company. The Company has entered into fuel supply
agreement with BLMCL for lignite supply from the captive lignite mines of Kapurdi and Jalipa mines. The
interruption in the supply of lignite due to regulatory changes, weather conditions, strike by mine workers
and closure of mines due to force majeure can impact the availability and/or cost of lignite.

The Company regularly broadens the sources (vendors) and maintains optimum fuel and stock level.
{b} Power offtake risk management

Company has signed power purchase agreement (PPA) with Jaipur Vidyut Vitaran Nigam (Procurer 1),
Ajmer Vidyut Vitaran Nigam (Procurer 2) and Jodhpur Vidyut Vitaran Nigam (Procurer 3) for sale of
entire electrical output for the period of 30 years till March 15, 2043.
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Note no. 34- Trade recelvables

(A) The credit period allowed to customers is 45 days. Customers of the Company are State Government
bodies (DISCOMSs). Concentration of credit risk is minimal due to the fact that the customer base consists
of state Government bodies (DISCOMs).

Trade receivables disclosed above include amounts (see below for aged analysis) that are past due at
the end of the reporting period for which the Company has not recognised an allowance for doubtful
debts because there has not been a significant change in credit quality and the amounis are still
considered recoverable.

Allowances, if any, for doubtful debts are recognised against trade receivables based on estimated
irrecoverable amounts determined by reference to past default experience of the counterparty and an
analysis of the counterparty's current financial position. In determining the allowances for doubtful trade
receivables, the Company has used a practical expedient by computing the expected credit loss
allowance for trade receivables based on a provision matrix. The provision matrix takes into account
historical credit loss experience and is adjusted for forward looking information. The expected credit loss
allowance is based on the ageing of the receivables that are due and rates used in the provision matrix.

Age of receivables (Including unbilled revenue)

T crore

Particulars As at March 31, 2025 As at March 31, 2024
Within the credit period (45 Days) 518.44 445,21
1-30 days past due - -
31-60 days past due - -
61-90 days past due - -
91-180 days past due - -
181-365 days past due - -
More than one year = -
>1 year to 2 year - -
More than 2 vears to 3 vears - -
More than 3 years (refer note no B) 68.22 68.22
Total trade receivables 586.66 513.43

(B) Trade receivables, unsecured and considered good and recoverable includes ¥ 68.22 crore (previous
year % 68.22 crore) towards interest and rebate adjusted by DISCOMs but not accepted by the Company.
Matter is pending with Appellate Tribunal. The Company has filed petition before RERC/APTEL for
recovery of the above dues and management is confident to recover the said amount.
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Note no. 35- Deferred tax assets (lfabilities)

Significant components of deferred tax assets / (liabilities), deductible temporary differences and unused
tax losses recognised in the financial statements are as follows

T crore
Recognised /
As at March 31, | (reversed) through | As at March 31,
Particulars 2024 profit or g 2025
equity
Property, plant & equipment (545.83) 13.71 (532,12)
MAT credit 657.91 30.75 688.66
Others (3.18) 0.34 (2.84)
Payable in future tariff (108.90) (44.80) (153.70)
T crore
Recognised /
; As at March 31, | (reversed) through | As at March 31,
Farticulars 2023 profit or a1 OQl | 2024
equity
Property, plant & equipment (5630.57) (15.26) (545.83)
MAT credit 568.15 89.76 657.91
Others (2.10) (1.08) (3.18)
Payable in future tariff (35.48) (73.42) (108.90)
Note no. 36- Income tax
The income tax expense for the year can be reconciled to the accounting profit as follows
% crore
; For the year ended | For the year ended
Ramiculare March 31, 2025 March 31, 2024
Profit before Tax 325.90 372.80
Enacted tax rate 34.94 34.94
Computed expected tax expense 113.87 130.27
Tax on exempt income (93.00) (71.62)
Effect of non-deductible expenses 3.06 3.39
Effect of taxes (recoverable)/ payable in future tariff 44.80 73.42
Unrecognised MAT credit availed (7.82) (53.87)
Tax expense for previous year (4.01) (16.29)
Others 0.04 {0.11)
Income tax expense 56.94 65.19

Note no. 37- Operating segment

In accordance with the Ind AS 108, '‘Operating Segment' the segment information is disclosed in the
consolidated financial statements of the holding Company i.e., JSW Energy Limited and therefore no
separate disclosure on segment information is given in the Company's financial statements for the year

ended March 31, 2025.
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Note no. 38- Earnings per share (EPS)

: For the year ended | For the year ended
FRRICHIOGE March 31, 2025 March 31, 2024
Profit attributable to equity holders of the Company [% 268.96 307.61

crore] [A]
Weighted average number of equity shares for basic &
diluted EPS [B]

Earnings per share - basic & diluted [Z] - [A/B]

3,01,55,73,326 3,01,55,73,326

0.89
10.00

1.02
10.00

Nominal value of an equity share []

Note no. 39- Employee benefit plans
Defined contribution plans-provident fund

The Company has certain defined contribution plans in which both employee and employer contribute
monthly at the rate of 12.00% of basic salary as per regulations to provident fund set up as trust and to
the respective regional provident fund commissioner. The Company which contributes to the provident
fund set up as a trust are liable for future provident fund benefits to the extent of its annual contribution
and any shortfall in fund assets based on government specified minimum rates of return relating to
current period service and recognises such contributions and any shortfall, if any, as an expense for the
year incurred.

The Company contribution to Provident fund and National pension scheme of ¥ 4.04 crore (Previous
Year % 3.72 crore)

Retirement benefits in the form of provident fund and national pension scheme which are defined
contribution schemes are charged to the statement of profit and loss for the period in which the
contributions to the respective funds accrue as per relevant rules / statutes.

Contribution to defined contribution plans, recognised in statement of profit and loss, for the year is as
under:

T crore

For year ended For year ended

T March 31,2025 | March 31, 2024
Employer's contribution to provident fund 2.80 2.63
Employer's contribution to national pension scheme 1.24 1.09

Defined benefits Plans-Gratuity

The Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972. The amount
of gratuity shall be payable to an on the termination of his employment after he has rendered continuous
service for not less than five years, or on their superannuation or resignation. However, in case of death
of an employee, the minimum period of five years shall not be required. The amount of gratuity payable
on retirement / termination is the employees last drawn basic salary per month computed proportionately
for 15 days salary multiplied by the number of years’ service completed. The gratuity plan is a funded
plan administered by a separate Fund that is legally separated from the entity and the Company makes
contributions to the insurer (LIC). The Company does not fully fund the liability and maintains a target
level of funding to be maintained over period of time based on estimations of expected gratuity payments.
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The Company has a policy on compensated absences with provisions on accumulation and encashment
by the employees during employment or on separation from the Company due to death, retirement or
resignation. The expected cost of compensated absences is determined by actuarial valuation performed
by an independent actuary at the balance sheet date using projected unit credit method.

The plans in India typically expose the Company to the following actuarial risks

The present value of the defined benefit plan liability is calculated using a discount
Investment rate determined by reference to market yields at the end of the reporting period on
risk government bond yields; if the return on plan asset is below this rate, it will create a
plan deficit. Currently the plan has a relatively balanced investment in equity
securities and debt instruments.
A fall in the discount rate, which is linked, to the G-Sec rate will increase the present
Interest risk value of the liability requiring higher provision. A fall in the discount rate generally
increases the mark to market value of the assets depending on the duration of asset.
Asset Liability [ The plan faces the ALM risk as to the matching cash flow. Since the plan is invested
matching risk | in lines of Rule 101 of iIncome Tax Rules, 1962, this generally reduces ALM risk.
Mortality risk Since the benefits under the plan is not payable for life time and payable il
retirement age only, plan does not have any longevity risk.
Concentration Plan is having a concentrgtion risk as all the assets are invested witr.\.the insprgnce
risk Company and a default will wipe out all the assets. Although probability of this is
very less as insurance companies have to follow regulatory guidelines.
The present value of the defined benefit plan liability is calculated by reference to
Salary risk the future salaries of plan participants. As such, an increase in the salary of the plan
participants will increase the plan’s liability.

The risk relating to benefits to be paid to the dependents of plan members {widow and orphan benefits)
is re-insured by an external insurance company. No other post-retirement benefits are provided to these
employees.

The present value of the defined benefit obligation, and the related current service cost and past service
cost, were measured using the projected unit credit method.

Changes in the present value of the defined benefit obligation are, as follows:

X crore
Defined benefit obligation as at March 31, 2023 11.86
Interest cost 0.89
Current service cost 0.94
Liability transferred In/out {net) from group Company (0.45)
Benefits paid (0.47)
Actuarial (gains)/loss 0.64
Defined benefit obligation as at March 31, 2024 13.41
Interest cost 0.93
Current service cost 1.00
Liability transferred In/out (net) from group Company {0.75)
Benefits paid (0.19)
Actuarial (gains)/loss (1.29)
Defined benefit obligation as at March 31, 2025 13.11
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Changes In the defined benefit obligation and fair value of plan assets as at March 31, 2025

R crore
A Defined Benefit | Fair Value of Benefit
Particulars Obligation Plan assets Liability
Opening Balance as on April 01, 2024 13.40 0.33 13.07
Gratulty Service cost 1.00 - 1.00
cost Net interest expense 0.93 0.02 0.91
charged
to profit | Sub-total included in profit or loss 1.93 0.02 1.91
or loss
Benefits paid (0.19) - (0.19)
Net liability/(Asset) Transfer In (out) (0.75) - (0.75)
Return on plan assets (excluding
Remeasu | ,ounts included in net interest - (0.01) 0.01
rement
gainsf(los i)::‘t)s:rsigl) changes arising from
s:tsh)c::‘ changes in demographic assumptions (0.14) i (0-14)
Actuarial changes arising from
c:rrans‘l)\::h changes in financial assumptions 0.16 ) 0515
income Experience adjustments (1.31) - (1.31)
Sub-total included In OCI {1.29) (0.01) (1.28)
Contributions by employer - - -
Closing Balance as on March 31, 2025 13.11 0.35 12.76

Changes in the defined benefit obligation and fair value of plan assets as at March 31, 2024

¥ crore
. Defined Benefit | Fair Value of Benefit
FRICIAn Obligation | Plan assets | _Liability
Opening Balance as on April 01, 2023 11.86 0.75 11.11
Gratuity | Service cost 0.94 - 0.94
cost Net interest expense 0.89 0.06 0.83
charged
to profit Sub-total included in profit or loss 1.83 0.06 1.77
or loss
Benefits paid (0.47) {0.47) -
Net liability/(Asset) Transfer In (out) {0.46) - {0.46)
Remeasu Return on plan assets (excluding
amounts included in net interest - (0.01) 0.01
gm0
\ Actuarial changes arising from
s:tsh);p changes in demographic assumptions (0.09) i (0102)
Actuarial changes arising from
c::‘s‘i)\:zh changes in financial assumptions oo ) o
income Experience adjustments 0.14 - 0.14
Sub-total included in OCI 0.64 (0.01) 0.65
Contributions by employer - - -
Closing Balance as on March 31, 2024 13.40 0.33 13.07
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The major categories of plan assets of the fair value of the total plan assets are as follows:

India Plan
Particulars As at March As at March
31,2025 31,2024
Insurer managed funds 100% 100%

In the absence of detailed information regarding plan assets which are funded with Insurance
Companies, the composition of each major category of plan assets, the percentage or amount for each
category to the fair value of plan assets has not been disclosed.

The principal assumptions used in determining gratuity for the Group’s plans are shown below:

Partlculars As at March 31,2025 | As at March 31,2024
Expected return on plan assets 6.71% 7.19%
Discount rate 6.71% 7.19%
Future salary increases 8.00% 8.30%
Rate of employee turnover 8.21% 6.50%
Indian Assured Lives Indian Assured Lives
Mortality rate during employment Mortality 2012-14 Mortality 2012-14
{Urban) (Urban)

Sensitivity analysis:

Significant actuarial assumptions for the determination of the defined benefit obligation are discounted
rate, expected salary increase and employee turnover. The sensitivity analyses below have been
determined based on reasonably possible changes of the respective assumptions occurring at the end
of the reporting period, while holding all other assumptions constant.

The sensitivity of the defined benefit obligation to changes in the weighted key assumptions are:

T crore
For the year For the year
Particulars ended March 31, | ended March 31,
2025 2024

Delta effect of +1% change in rate of discounting (0.83) (0.94)
Delta effect of -1% change in rate of discounting 0.94 1.07
Delta effect of +1% change in rate of salary increase 0.92 1.05
Delta effect of -1% change in rate of salary increase (0.83) (0.94)
Delta effect of +1% change in rate of employee turnover (0.08) (0.08)
Delta effect of -1% change in rate of employee turnover 0.09 0.09

The sensitivity analysis presented above may not be representative of the actual change in the defined
benefit obligation as it is unlikely that change in assumption would occur in isolation of the another as
some of the assumptions may be co-related.
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Maturity analysis of projected benefit obligation from the fund

¥ crore

Particulars As at March 31,2025 | As at March 31, 2024
1st following year 1.19 1.01
2nd following year 1.09 0.95
3rd following year 1.15 0.98
4th following year 1.30 1.01
5th following year 1.25 1.49
Sum of years 6 to 10 5.99 6.49
Sum of years 11 and above 10.61 13.89

The average duration of the defined benefit plan obligation at the end of the reporting period is 09 years
(March 31, 2024: 10 years).

Note no. 40- Share based payments
A. For Normal Options - 'JSWEL EMPLOYEES STOCK OWNERSHIP PLAN - 2016’ (ESOP Pian)

The Company has offered equity options under ESOP 2016 to the permanent employees of the
Company and of its subsidiaries who has been working in India or outside India, including whole-time
director, in the identified grades of L16 and above except any employee who is a promoter or belongs to
the promoter group or a director who either by himself or through his relatives or through anybody
corporate, directly or indirectly, holds more than 10% of the outstanding equity shares of the Company
and Independent directors, Nominee Directors and Non-Executive Directors.

The grant is determined after having regard to various factors and criteria specified in ESOP 2016. The
exercise price is at a discount of 20% to the closing market price on the previous trading day of the grant
date ‘at the exchange having highest trading volume or any other price as may be determined by the
Compensation Committee but at least equal to the face value of the shares. The option shall not be
transferable and can be exercised only by the employees of the Company.

Vesting of the options granted under the ESOP 2016 shall be at least one year from the date of Grant.
50% of the granted options would vest on the date following 3 years from the date of respective grant
and the remaining 50% on the date following 4 years from the date of respective grant.

The following table illustrates the details of share options during the year:

Normal option under ESOP (Grant Date: November 01, 2018) As3: .t%;gch As3$ t%;'fh
Outstanding at 1° April 1,70,447 1,83,343
Exercised during the year (76,864) (12,896)
Expired during the year - -
Outstanding at 31% March 93,583 1,70,447
Exercisable at 31% March 93,583 1,70,447
Vesting period 3 /4 Years

Method of settlement Equity

Exercise price (%) 51.96

Fair value (%) 37.99

Dividend yield (%) 20.00%
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Expected volatility (%) 42.57%/43.53%
Risk-free interest rate (%) 7.78%/7.84%
Expected life of share option (years) 5/6
Weighted average remaining contractual life (months) 13
Weighted average exercise price (3) 51.96
Weighted average share price for options exercised (%) 637.34

B. For Normal options - JSWEL employees stock ownership plan — 2021 (ESOP 2021)

The Company has offered equity options under ESOP 2021 to the permanent employees, including
whole-time director, of the Company and of its subsidiaries who has been working in India or outside
India, in the grades of (i) L16 and above, and (i) select employees in the grade L-11 to L-15 based on
fast 3 (three) years performance; and in each case, as may be determined based on the eligibility criteria,
or any other employee as may be determined by the compensation committee of holding company from
time to time, except any employee who is a promoter or belongs to the promoter company or a director
who either by himself or through his relatives or through anybody corporate, directly or indirectly, holds
more than 10% of the outstanding equity shares of the Company and Independent directors, Nominee
Directors and Non-Executive Directors.

The grant is determined after having regard to various factors and criteria specified in ESOP 2021. The
exercise price is €10 or any other price as may be determined by the Compensation Committee. The
option shall not be transferable and can be exercised only by the employees of the Company.

Vesting of the options granted under the ESOP 2021 shall be at least one year from the date of Grant.
25% of the granted options would vest on the date following 1 year from the date of respective grant,
25% of the granted options would vest on the date following 2 years from the date of respective grant
and the remaining 50% on the date following 3 years from the date of respective grant.

Normal Option under ESOP (Grant Date: August 7, 2021) Az: t %;rsch Az:t%;r::h
Outstanding at 1°* April 1,21,804 1,654,084
Granted during the year - -
Forfeited during the year 3 -
Exercised during the year (51,517) (32,280)
Expired/lapsed during the year (8,720) -
Outstanding at 31% March 61,567 1,21,804
Exercisable at 31 March 30,784 60,902
Vesting period 1/2/3 Years
Method of settlement Equity

Exercise price (%) 10.00

Fair value (%) 229.88

Dividend yield (%) 20.00%
Expected volatility (%) 42.53%/42.22%/40.85%
Risk—free interest rate (%) 5.02%/5.44%/5.78%
Expected life of share options (years) 3/4/5
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Weighted average remaining contractual life (months)

Weighted average exercise price () 10.00
Weighted average share price for options exercised (3) 637.34
Normal Optlon under ESOP (Grant Date: August 7,2022) Ass1a’t ;\:I);;ch A‘}i t %;r:h
Outstanding at 1%t April 1,51,800 1,67.600
Granted during the year - -
Forfeited during the year - -
Exercised during the year (24,925) (13,625)
Expired/lapsed during the year (21,925) (2,175)
Outstanding at 31% March 1,04,950 1,51,800
Exercisable at 31% March 26,238 1,12,806
Vesting period 1/2/3 Years
Method of settlement Equity
Exercise price (%) 10.00
Fair value (%) 250.50
Dividend yield (%) 20.00%
Expected volatility (%) 47.51%/44.43%/43.44%
Risk—fres interest rate (%) 6.73%/6.90%/7.01%
Expected life of share options (years) 3/4/5
Weighted average remaining contractual life (months)
Weighted average exercise price (3) 10.00
Weighted average share price for options exercised (%) 637.34
Normal Option under ESOP (Grant Date: August 7,2023) Az::%?‘,?h As31a t x);'rh
Outstanding at 1°* April 1,24,700 -
Granted during the year - 1,24,700
Fosfeited during the year - -
Exercised during the year (6,200)
Expired/lapsed during the year (36,225)
Outstanding at 31t March 82,275 1,24,700
Exercisable at 31% March 13,063 37,950
Vesting period 1/2/3 Years
Method of settlement Equity
Exercise price (¥) 10.00
Fair value (%) 275.31

20%

Dividend yield (%)
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Expected volatility (%) 51.64%/49.26%/46.10%
Risk—free interest rate (%) 7.01%/7.05%/7.07%
Expected life of share options (years) 3/4/5
Weighted average remaining contractual life (months) 56

Weighted average exercise price () 10.00
Weighted average share price for options exercised () 637.34

Normal Option under ESOP (Grant Date: August7, 2024) | A% ferch AE%;‘:’“
Outstanding at 1** April - -
Granted during the year 1,35,500 -
Forfeited during the year - -
Exercised during the year - -
Expired/lapsed during the year {12,200) -
Outstanding at 31% March 1,23,300 -
Exercisable at 31% March - E,
Vesting period 1/2/3 Years
Method of settlement Equity
Exercise price (I) 10.00

Fair value (%) 667.43
Dividend yleld (%) 20%
Expected volatility (%) 47.30%/47.84%/47.01%
Risk—free interest rate (%) 6.71%/6.73%/6.75%
Expected life of share options (years) 3/4/5
Weighted average remaining contractual life (months) 68

Weighted average exercise price (%) 10.00
Weighted average share price for options exercised (%) 037.34

C. For Normal Options - JSWEL Employees Stock Ownership Plan — Samruddhi 2021 (ESOP
Samruddhi 2021)

The Company has offered equity options under ESOP Samruddhi 2021 to the permanent employees,
including whole-time director, of the Company and of its subsidiaries who has been working in India or
outside India, in the grades of L-01 to L-15 {excluding employees covered under ESOP 2021) , except
any employee who is a promoter or belongs to the promoter company or a director who either by himself
or through his relatives or through anybody corporate, directly or indirectly, holds more than 10% of the
outstanding equity shares of the Company and Independent directors, Nominee Directors and Non-
Executive Directors.

The grant is determined after having regard to various factors and criteria specified in ESOP Samruddhi
2021. The exercise price is ¥ 10 or any other price as may be determined by the Compensation
Committee. The option shall not be transferable and can be exercised only by the employees of the

Company.
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Vesting of the options granted under the ESOP Samruddhi 2021 shall be at least one year from the date
of Grant. 25% of the granted options would vest on the date following 2 years from the date of respective
grant, 25% of the granted options would vest on the date following 3 years from the date of respective

grant and the remaining 50% on the date following 4 years from the date of respective grant.

Normal Option under ESOP Samruddhi 2021 (Grant Date: As at March As at March

August 7,2021) 31, 2025 31, 2024

Outstanding at 1 April 4,51,222 6,32,150

Granted during the year - -

Forfeited during the year = =

Exercised during the year (1,35,330) (1,37,742)

Expired/lapsed during the year (30,575) (43,186)

Outstanding at 31%* March 2,85,317 4,51,222

Exercisable at 31 March 1,42,659 1,112,806

Vesting period 4/5/6 Years

Method of settlement Equity

Exercise price (%) 10.00

Fair value () 228.50

Dividend yield (%) 20.00%

Expected volatility (%) 42.22%/40.85%/42.45%

Risk—free Interest rate (%) 5.44%(5.78%/6.06%

Expected life of share options (years) 4/5/6

Weighted average remaining contractual life (months)

Weighted average exercise price (3) 10.00

Weighted average share price for options exercised () 637.34

Normal Option under ESOP Samruddhi 2021 (Grant Date: As at March As at March
| August 7,2023) 31, 2025 31, 2024

Outstanding at 1 April 1,25,100 -

Granted during the year - 1,27,900

Forfeited during the year - =

Exercised during the year - -

Expired/lapsed during the year (5,600) (2,800)

Outstanding at 31%! March 1,19,500 1,25,100

Exercisable at 31% March - .

Vesting period 2/3/4 Years

Method of settlement Equity

Exercise price (%) 10.00

Fair value (%) 275.31

Dividend yield (%) 20.00%

Expected volatility (%) 51.64%/49.26%/46.10%
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Risk~free interest rate (%) 7.01%/7.05%/7.07%
Expected life of share options (years) 4/5/6
Weighted average remaining contractual life (months) 68
Weighted average exercise price (%) 10.00
Weighted average share price for options exercised () 637.34
Normal Option under ESOP Samruddhi 2021 (Grant Date: As at March As at March
August 7,2024) 31, 2025 31, 2024
Qutstanding at 1 April - -
Granted during the year 1,22,750 -
Forfeited during the year & E
Exercised during the year - -
Expired/lapsed during the year (7,300) -
Outstanding at 31% March 1,15,450 .
Exercisable at 31 March B =
Vesting period 2/3/4 Years
Method of settlement Equity
Exercise price (%) 10.00
Fair value (%) 665.95
Dividend vield (%) 20.00%
Expected volatility (%) 47.84%/47.01%/45.05%
Risk—free interest rate (%) 6.73%/6.75%/6.77%
Expected life of share options (years) 4/5/6
Weighted average remaining contractual life (months) 80
Weighted average exercise price (T) 10.00
Weighted average share price for options exercised (%) 637.34
Sr.No Heading Particulars
The expected option life is assumed to be mid-way
between the option vesting and expiry. Since the
vesting period and contractual term of each
1 Expected option Life tranche is different, the expected life for each
tranche will be different. The Expected option life
is calcutated as (Year to Vesting + Contractual
Option term) /2.
Volatjlity was cglculatid qsingr ’s‘tarr:q?ord. deiviatgog
. of daily change in stock price. The his erio
2 Expected volatlity consildyergd fgr \Lolatility ﬂ:at?:h the expercl:(::dplife of
the option.
How expected volatility was determined,
3 including an explanation of the extent to | The following factors have been considered:
which expected volatility was based on | (a) Share price
historical volatility; and (b) Exercise prices
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Whether and how any other features of
4 the option grant were in¢corporated into
the measurement of fair value, such as

(c) Historical volatility
(d) Expected option life
(e) Dividend Yield

a market condition,

5 Model used

Black-Scholes Method

The expected life of the share options is based on historical data and current expectations and is not
necessarily indicative of exercise patterns that may occur. The expected volatility reflects the assumption
that the historical volatility over a period similar to the life of the options is indicative of future trends,

which may not necessarily be the actual outcome.

Note no. 41- Leases

¥ crore
For the year ended | For the year ended
Particulars March 31, 2025 March 31, 2024
Balance as at the beginning of the year 0.51 0.52
Lease liabilities recognised during the year 1.74 -
Interest expense on lease liabilities 0.10 0.04
Cash outflow {0.12) (0.05)
Balance as at the end of the year 2.23 0.51
Note no. 42- Commitments
T crore
As at As at

Particulars

March 31, 2025

March 31, 2024

Estimated amount of contracts remaining to be executed

on capital account and not provided for 37.54 19.88
(net of advances)
Note no. 43- Contingent liabilities
T crore
As at As at
pancuine March 31,2025 | March 31, 2024
Disputed taxes/duties (including penalty and interest 1.45 188
levied up to the date of demand. ) )
Financial guarantees to lenders on behalf of and in respect
of loan facilities availed by joint venture (BLMCL)} * grgse re0:99
Regulatory arrangements
(Refer note no -31 (b), 31 (c) and 34 (B)). i Gl

*In respect of financial guarantee contracts, no amounts are recognised based on the results of the
liability adequacy test for likely deficiency / defaults by the entities on whose behalf the Company has

given guarantees.
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Note no. 44- Related party disclosure:

I. Listof related parties with whom the Company has entered into transactions during the year:

[ Holding company
1 JSW Energy Limited

I Joint venture company
Barmer Lignite Mining Company Limited

11} Joint venture-partner
1 Rajasthan State Mines and Minerals Limited

v Fellow subsidiary
1 JSW Neo Energy Limited
2 Jaigad Power Transco Limited

\' Other Related parties

1 JSW Steel Limited

2 South West Mining Limited

3 JSW Foundation

4 JSW IP Holdings Private Limited
5

6

7

8

9

JSW Global Business Solutions Limited
Bhushan Power & Steel Limited

Jindal Stainless Limited

Jindal Stainless (Hisar) Limited

Everbest Consultancy Services Private Limited
10 JSW Paints Limited

11 | JSW Energy (Utkal) Limited

12 Jindal Saw Limited

13 Sapphire Airlines Private Limited

14 JSW Steel Coated Products Limited

15 JSW Infra employee welfare trust

16 JSW Hydro Energy Limited

17 JSW Renew Energy Limited

18 JSW Renewable Energy (Dolvi) Limited

19 | JSW Renewable Energy (Vijayanagar) Limited
20 Mytrah Vayu Urja Private Limited

21 JSW Renew Eneray (Three) Limited

22 JSW Renew Energy Ten Limited

23 JSW Investments Private Limited

24 | JSW Power Tradinag Co. Limited

Vi Key managerial personnel

1 Mr. Sharad Mahendra- Chairman

2 Mr. Pritesh Vinay -Director

3 Mr. Veeresh Devaramani — Whole Time Director (KMP) (up to January 14, 2025)
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4 Mr. Feby Koshy — Whole Time Director (KMP) ( from January 24, 2025)
5 Ms. Rupa Devi Singh, Independent Director
6 Mr. Chittur Ramakrishnan Lakshman = Company Secretary & Chief Financial Officer (KMP)

Il. Transactions with related parties during the year:

& crore
For the year For the year
$r.No Particulars ended March 31, ended March
2025 31,2024

1 Purchase of lignite (Fuel )

Barmer Lignite Mining Company Limited 1,653.73 1,861.44
2 Purchase of limestone (Fuel )

Rajasthan State Mines & Mineral Limited 4.43 4.41
3 Purchase of Goods/Assetss

JSW Steel Limited 0.76 0.57

Jindal Stainless (Hisar) Limited 1.71 -

JSW Energy Limited - 0.15

JSW Paints Limited 0.03 -

Bhushan Power & Steel Limited 3.77 2.31

Jindal Saw Limited 0.77 0.62

Jaigad Power Transco Limited - 0.18
4 Sale of Goods/Assets/Others

JSW Energy (Utkal) Limited 0.02 0.94

JSW Steel Coated Limited - 0.06
5 Service received

JSW Global Business Solutions Limited 4.89 3.53

Everbest Consuitancy Services Private Limited 0.01 0.02

Sapphire Airlines Private Limited 12.22 -
6 Branding expenses

JSW IP Holdings Private Limited 8.08 6.08
7 Amounts paid/(received) on behalf of Company

by holding company /other related party

JSW Energy Limited (Net) 8.22 7.77

JSW Steel Limited 5.38 4.53

South West Mining Limited (Net)* 0.00 0.00

JSW Infra Employee Welfare Trust ~ 0.67

JSW Energy (Utkal) Limited 0.30 0.37

JSW Power Trading Company Limited - 0.01

Bhushan Power & Steel Limited (0.00) -

JSW Hydro Energy Limited 0.01 -

JSW Renew Energy Limited 0.16 -

JSW Renewable Energy (Dolvi) Limited 0.07 -

JSW Renewable Energy (Vijayanager) Limited 0.03 -

Mytrah Vayu Urja Private Limited 0.00 -
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JSW Renew Energy (Three) Limited 0.02 -
JSW Renew Energy Ten Limited 0.00 -
8 Amounts pald/(received) on behalf of joint
venture/other related party by Company
Barmer Lignite Mining Company Limited (Net) 4.76 3.86
9 CSR expenses
JSW Foundation 8.77 9.69
10 Other Income -lease rent of land /plant &
machinery
South West Mining Limited 0.02 0.02
11 Loan given
JSW Energy Limited 3,669.00 1,161.00
12 Loan taken back
JSW Energy Limited 3,046.00 1,135.00
13 | Dividend Paid
JSW Energy Limited 256.32 -
14 | Equity Share buy back
JSW Energy Limited - 726.05
15 | Interest Income on subordinate debt given
Barmer Lignite Mining Company Limited 56.76 56.76
16 | Security & collateral provided to/(released) (net)
Barmer Lignite Mining Company Limited (90.09) (89.69)
*Less than ¥ 50,000
lil. Closing balances of related parties:
¥ crore
As at March 31, As at March 31,
Sr.No Particulars 2025 2024
1 Trade (payables) / receivables (net)
JSW Energy Limited (0.19) (0.32)
JSW Steel Limited {0.92) {0.04)
Barmer Lignite Mining Company Limited 95.06 (18.82)
South West Mining Limited 0.01 0.01
JSW Global Business Solutions Limited {0.31) {0.34)
JSW Energy (Utkal) Limited {0.30) 0.03
JSW IP Holdings Private Limited (2.04) -
Sapphire Airlines Private Limited (2.97) -
JSW Hydro Energy Limited (0.01) -
JSW Renew Energy Limited (0.16) -
JSW Renewable Energy (Dolvi) Limited (0.07) -
JSW Renewable Enerqy (Viiayanager) Limited (0.03) -
Mytrah Vayu Uria Private Limited {0.00) =
JSW Renew Energy (Three) Limited {0.02) -
JSW Renew Energy Ten Limited {0.00) -
2 Advance to vendors
Rajasthan State Mines & Mineral Limited 0.26 0.30
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Jindal Stainless Limited 0.28 -
Bhushan Power & Steel Limited 0.01 0.05
3 Deposit with
JSW IP Holdings Private Limited 0.30 0.30
JSW Investment Private Limited. 0.15 0.15
4 Equity share capital held by
JSW Energy Limited 3,015.57 3,015.57
5 Investment in equity shares
Barmer Lignite Mining Company Limited 9.80 9.80
6 Loan given
Barmer Lignite Mining Company Limited 567.64 567.64
JSW Energy Limited 2,319.00 1,696.00
7 Interest receivable on loan
Barmer Lignite Mining Company Limited 206.86 223.36
B Allowance for expected credit loss:
Barmer Lignite Mining Company Limited (32.69) (32.69)
9 Security & collateral provided to:
Barmer Lignite Mining Company Limited 670.89 760.99
IV. The remuneration to key management personnel during the year was as follows:
Y crore
For the year For the year
Sr. Particulars ended March 31, | ended March 31,
no 2025 2024
1 Short-term benefits 2.40 222
2 Post-employment benefits 0.13 0.08
3 Sitting fees 0.02 0.02
Total (1 to 3) 2.55 2.32

The above figures do not include provisions for gratuity, group mediclaim, group personal accident and
compensated absences as the same is determined at the Company level and is not determined for
selected individuals.

Notes:

(i) During the year, the Company has neither written off/written back nor made any provision
against any debts/receivables/payables/Advances of related parties, except as disclosed
above.

(i) Related party transactions have been disclosed on basis of value of transactions in terms of the
respective contracts.

(i)  Sale and purchase transactions among the related parties are in the ordinary course of business
based on normal commercial terms, conditions, market rates and memorandum of understanding
signed with the related parties. For the year ended March 31, 2025, the Company has not
recorded any loss allowances for transactions between the related parties.
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Note no. 45- Details of corporate social responsibllity (CSR) expenditure

JSW Energy (Barmer) Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2025

in the provision during the year shall be
shown separately

¥ crore
Sr. . For the year ended For the year ended
No. Particulars March 31, 2025 March 31, 2024
1 Gross amount reguired to be spent by 8.77 9.69
the Company during the year.
2 Amount spent during the year on: - -
(i} Construction/acquisition of any asset - -
(i) On purposes other than (i) above 8.77 9.69
The amount of shortfall at the end of the
3 | year out of the amount required to be = =
spent by the Company during the year,;
4 The total of previous years’' shortfall ) ;
amounts;
5 The reason for above shortfalls by way
of a note;
1. Educational infrastructure & systems
strengthening
2, Enhance Skills & rural livelihoods through
nurturing of supportive ecosystems &
innovations
3. General community infrastructure support &
The nature of CSR activities welfare initiatives
6 | undertaken by the Company are as | 4. Integrated water resources management
under o Nurturing aquatic & terrestrial ecosystems
for better environment & reduced emissions
6. Project Management Cost
7. Public health infrastructure, capacity building
& support programs
8. Nurture women  entrepreneurship &
employability
7 | Amount unspent, if any = =
Details of related party transactions,
e.4g., contribution to a trust controlled by
the Company in relation to CSR
8 expenditure as per relevant Accounting
Standard
Payment made to JSW Foundation Bt 0,69
Where a provision is made with respect
to a liability incurred by entering into a
9 contractual obligation, the movements - -
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JSW Energy (Barmer) Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2025

Note no. 46- Remuneration to auditors (including GST)

T crore
. For the year ended | For the year ended
i Particulams March 31,2025 | March 31, 2024

y fSetea;t)xtory audit fees (including limited review 0.63 0.59

2 Tax audit fees 0.10 0.10
3 Certification fees 0.02 0.03

4 Reimbursement of expenses 0.03 0.02
Total 0.78 0.74

Note no. 47- Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

Outstanding of Micro and Small Enterprises under the Micro, Small and Medium Enterprises
Development Act, 2006 (MSMED Act), based on the available information with the Company.

< crore
Sr. . As at As at
No. | Particulars March 31,2025 | March 31,2024
1 Principal amount outstanding® 18.43 10.97
2 | Principal amount due and remaining unpaid = -
3 | Interest due on (2) above and the unpaid interest - -
4 Interest paid on all delayed payments under the X .
MSMED Act.
5 Payment made beyond the appointed day during the ; )
vear
6 Interest due and payable for the period of delay other 0.02 )
than (4) above )
7 Interest accrued and remaining unpaid 7 -
Amount of further interest remaining due and payable in } }
succeeding years

* |t includes amount payable in the nature of Capital creditors amounting to ¥ 5.47 crore ( previous year
¥ 2.92 crore) as disclosed under note no. 18 Other financials liabilities.




JSW Energy (Barmer) Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2025

Note no. 48-Other statutory information:

i) The Company does not have any benami property, where any proceeding has been initiated or
pending against the Company for holding any benami property.

ii) The Company does not have any transactions with struck off companies.

i) The Company does not have any charges or satisfaction which is yet to be registered with ROC
beyond the statutory period.

iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial
year.

v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (ultimate beneficiaries) or

b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

vi} The Company has not received any fund from any person(s) or entity(ies), including foreign entities
(funding party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the funding party (ultimate bensficiaries) or

b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

vii) The Company does not have any such transaction which is not recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,

1961.

viii} The Company has complied with the number of [ayers prescribed under clause (87) of Section 2 of
the Act read with the Companies (Restriction on number of Layers) Rules, 2017.

ix) The quarterly returns or statements of current assets filed by the Company with banks or financial
institutions are in agreement with the books of accounts.

x) The Company is not declared wilfut defaulter by any bank or financial institution or lender during the
year.

{muvsaL0t) %
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JSW Energy (Barmer) Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2025

Note no. 49- The Company is yet to receive balance confirmations in respect of certain flnancial assets
and financial liabilities. The Management does not expect any material difference affecting the current
year’s financial statements due to the same.

Note no. 50- Previous year's figures have been regrouped / rearranged wherever necessary to conform
to the current year's classification.

Signatures for notes to accounts 1 to 50

For and on behalf of the Board of Directors

.

Sharad Mahendra
Chairman
[DIN 02100401] [DIN 08868022]

WA~

Place: Mumbai Chittur Ramakrishnan Lakshman

Date: May 07, 2025 Company Secretary & Chief Financial Officer
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Annexure - 04

JSW Energy (Barmer) Limited (formerly:Raj WestPower Limited)
Weightage Average Rate of Interest as on October 1, 2025

Petition for determination of tariff of 1080 MW (8x135 MW) Lignite Fired Thermal Power

Generating Station of M/s JSW Energy (Barmer) Limited (formerly:Raj WestPower
Limited) at Bhadresh, Barmer for F.Y. 2026-27

Sr. No. Banks /Financial Institutions Outs'tandlng Interest Rate
(Rs.'Crore)

1 State Bank of India 396.21 9.15%
2 Indusind Bank 319.00 7.66%
3 State Bank of India-New (Refinancing of Axis) 231.60 8.90%
4 Union Bank of India 700.00 8.50%
5 CSB 200.00 7.91%
6 J&K Bank Ltd 500.00 8.60%

Total 2,346.81 8.51%
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Annexure - 05

JSW Energy (Barmer) Limited (formerly:Raj WestPower Limited)

Calculation of Interest Charges for FY 2026-27
Petition for determination of tariff of 1080 MW (8x135 MW) Lignite Fired Thermal Power
Generating Station of M/s JSW Energy (Barmer) Limited (formerly:Raj WestPower Limited) at
Bhadresh, Barmer for F.Y. 2026-27

Sr No Particulars FY 2026-27
1 Rate of interest % 8.51%
2 Opening Gross Fixed Assets Rs. Crore 5979.02
3 Debt as percentage of capital cost % 75.00%
4 Total Debt Rs. Crore 4484.26
5 Cummulative Repayment Rs. Crore 3951.78
6 [Opening Debt Rs. Crore 532.48
7___|Additional Capitalisation during the year Rs. Crore 0.00
8 Debt component of Additional Capitalisation Rs. Crore 0.00
9 Depreciation for the year Rs. Crore 136.71
10  [Debt Repayment = Depreciation Rs. Crore 136.71
11 |Debt at the end of the year Rs. Crore 395.77
12 [Average Debt during the year Rs. Crore 464.12
13 |Interest Charges Rs. Crore 39.48
112
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Annexure - 07

JSW Energy (Barmer) Limited (formerly:Raj WestPower Limited)
Calculation of Return on Equity and Income Tax on Equity for FY 2026-27
Petition for determination of tariff of 1080 MW (8x135 MW) Lignite Fired Thermal Power
Generating Station of M/s JSW Energy (Barmer) Limited (formerly:Raj WestPower Limited)
at Bhadresh, Barmer for F.Y. 2026-27

Sr No Particulars FY 2026-27
1 Rate of Return on Equity % 15.00%
2  |Percentage of Equity of Total Project Cost % 25.00%

Income Tax-Minimum Alternate Tax (MAT) Rate Equivalent
1 Basic Rate 15.00% 15.00%
2 |Surcharge 12.00% 1.80%
3  |Education cess 4.00% 0.67%
4  |Overall Rate % 17.4720%
5 |[Grossed up Rate of Return on Equity % 18.1756%
Return on Equity and Income Tax
1 Opening Fixed Assets Rs. Crore 5979.02
2 |Opening Equity Rs. Crore 1494.75
3 |Capitalisation during the year Rs. Crore 0.00
4  |Equity portion of capitalisation Rs. Crore 0.00
6  |Closing Equity Rs. Crore 1494.75
7 |Return on Equity at the beginning of the year Rs. Crore 224.21
8 Return on E(_}ulty portion of capitalisation (on Rs. Crore 0.00
pro-rata basis)
9 c:ad:tional Equity for no of months during the No. of Months 0.00
Total Return on Equity Rs. Crore 224.21
Estimated Income tax on Return on Equity Rs. Crore 47.47
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JODHPUR VIDVUT VITRAN NIGAM LIMITED.
(BILL FOR LARGE (NDUSTRIAL / SCHEDULE HT-3 TARIFF CONSUMER)

Repd. OfMice: -~ Availalile Secyrily Deposit against{Amonot Bs.)
New Power House, Jodhpr Dyineataf s b shipuld by meds st cofleetinn eentry uf; Elea, Consumption | 1601200004
JOVVNL PAN s AAACIRSTER SR "M"‘ |2, Meter Security | 5800000 |
?.;y Pl‘t:ﬁ g%m?cms?mm . 3. CTPT Security ()0 .. =
TSN C 12716 ,
[thoae 10 4. Solor Security 0
7 : TR —F T
K No: JHHTISO0R0S3 [ ~AccNos J_ 90020001 i Consumer Status; F R I Bill No: | 042828917 I GBTIN: |
Billing Manth | Tariff Cude | Aveacode |Indcod |  M.Cluss Reading Date | Bill issue DueDate Of | Bifl Duration |[Consumer Name & Addyess.
J ; Date Paysent
= fisuacy ml 2yl ——|M S JSW Enérgy Barier Led
202504 8011 R 25 01-Apr2026 | 11-04-2025 21-04-2025 1.0000 Deepnk Joshl Menager Solar
rojeet PUMPING STN, MOHAN
Voltage OF | Metering On | San Load Load | Cont.Dentind 758 00 Consumer Pan No. Tan No. GARH JAISALMER
Supply 1Y% (HE/KW)Y | Factor (KVA) Conlret{KYA) Mob No. Iy I
B e = [ = PUMPING STN. MOHAN GARH
33000 HT 2788.00 81.21 27C0.00 2025.0000 BBT5028428 | AAACRESIZL 0 JAISALMER,
ED EXEMPTION DETAILS Muter Stitus R ROQFTOP SOLAR DETAILS
Rate of Exeaption . Exemption upto Base Unit Progressive Unit Capacity Meter MF Generation
50 2017-01-24 0.000 8337678 1]
(A) METER READING & CONSUMPTION : Consumer E-Mail ;- pravesh R umawatGijaw.in | Billing Cycle: regular
Muter.No, Nature OF Meter Peesent Reuding Last Heading Bifference MF Consumption Gruss Cons, Incl,
)] 2 3 4 {3-4)=5 fif LA {52 6)=7 transformer
RAJI470) Rwii 973460 402000 57 1460 10000000 Clo2seas.onon £ 10286280000
RAI4711 2 KVAH 1036140 42,9940 60.6200 18000.0600 1091160.0000 109 11 60,000
RAIIATILS Kva 0.1186 0.0000 0.113¢ 180000000 21240000 2124,0000
Multi Mer. | Multi Mer, MF| Multd Mir. el M Mlukbti Pidr, Muld Mtr, Muléi Mer, Wlufti Mur. Multi Mér, Muled Mir, Muléi Mitr.
| Meter No, Frev Rdug. Curr Rdng fon t] Prev Rdng Curr Rdng | Consumption2! Prev Rdng Curr Ring | Consumption 3
[ 0 0 0 it 0 0 0 [ o o
Billing Demand AvBE Test/Open aecess DS/NDS/ML/ Net KWH Cons, To | Sundey Units Dy/Cr | KWH Consp: For Oif Pesk Cang,
il Linits LOCKADJLUNITS Bill ot LIP pitte MIS Purpose {12500 to 16:00)
{ 20240000 0,943 0000 0.00 11126628.00 9 10286280 \ isos40
(B) CHARGES & SURCHARGES l Char, EC Rate ( 61110 EC for PF 122291.99 Iner, Units ?( 346320.00 | Buse Month/New Cons, 2 HRAINE
| i 73
- EY i i
Energy Charges Fited Charges (3) Tatal Excess Demand Power Factor DIk, of Cn_ppiné" CTPT Rent Transformervent | Green Tariff
2oL LY (2) (142} Re. Sorcharcge Sur/isct. Enerpy Churges i | Chitrge
b Goseasgl | 63720060 692314571 0.00 92472.48 X 220000 0.00 0
Peitk Hours Peak Hours TOB Surcharge CHARGE EINCENTIVES & R@ATES
C i € | (5%+10%%) 3 ' A | o ;
7 " B0 iy 23 Regulur Fuel Base Fuel Amt. | Bpeginl Fuel Amt, Load Factor TOD Hebate | IncrementuliNew
(0600 to 8:487 {HH00 1 22:0) {1\) 7 Amil. = Rebiate _,/ - Rebate
< \
9973%.0 172132.0 135677.03 994687200 386317.06 203115.46 1130 : 9743623 I ¢ -294372.00
Uapaid FNB L.P5, an Olé L.P.5. on Current LBS. on IRB CURBENT ND CURRENT ED CURRENT WCC CURRENT L
Arrears Dues e b i 3 -~
.00 .00 £ o0 .00 7650594.13 5 411451.20 (10286280 0.00
Lu RRENT TCS Total Current sARREAR ND ARREAR ED ARREAR WCC ARREAR UC ARREAR TCS ARREAR TDTAL
“) s16a9) §173071,04 a0 | owo 0.0 0.0 0.00 Y 000
NET ND #~ NET ED NEFW.L.C. NET UC NET TCS Net Payable Amount
7650394,13 \ 411453.20 Hﬁaﬁ!.&ﬂ .00 S 81(_\%.9[ 8173073
Eighty One L.okh Seventy Three Thousand Sevenly Three
= ~ Regizss Ouly Code | DEBCR |
Previous Bill Amount S351898.23 ar ETV Amt 00 — —
Previous Rill Tue 17-03-2% Connection 08-01-2007
Amonnt Paid S551500.00 Paymem 17-03-2025
Disptted Oulstanding Rs,
DefY RO 0.00 Deff 1] a.an
Dalf ED 0.0 poo
Neff LiC! 000
MR -
Ledger Keeper AAO-L AAOHTREYS 2 AOHTR) Antherised
Slgnatory

(K & O.B) For instructions gad code list ete.please see overleal: Notice : If the amount of this bill is not paid In 15 days from the due date mentivned for payaent, The conucetion is
linble to be disconnected under section 56 A of the Nilectricity Act 2003 without any further information / natice

Billed Consumption in Last Twelve

Billing Manths 1
R 202503 | 202502 | 202561 | 202412 | 202411 | 202410 | 202409 | 202408 | 202407 | 202406 | 202405 | 202404
Consumption | S60536.00 | 611298.00 | 53042400 | $18212.00 | 91936800 | 79131600 | 347940.00 l J57440.00 | 8G8536.00 | 610272.00 | 893088.00 | 622308.00

_Sre
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JODHPUR VIDYUT VITRAN NIGAM LIMITED.
(BILL FOR LARGE INDUSTRIAL / SCHEDULE HT-5 TARIEF CONSUMER)

P S

Rejl, Office : & o Avaliable Seenrity Beposit sgalns A maunt Bs)
New Powver Howee, Joethjir yment 4f iy auld he node i wentranl; A LElee. Consimption | 14276000.00
) s AAA L Hesmn 2. Meter Seenrity_ | KUOD.00
JOVVNL PAR | ANAGTESTRR ALLLDMMANG AR | 2. Meter Seenrity_ | K000,
GSTIN - QR ANCIBSTER1Z) |Acn Moh Naz) 3, CTIPT Seeurity_ | 30000.00
HSS CODE ;2716 ST 4+ Sollar Security n
e ] .
KNe: | 33021 5006092 | AeeNn: DO i Status: [ R Bill No: (42524312 | GSTIN: ]
Bifling Menth | Tariff Code | Arenoade | Ind.cod M.Class Reading Date |  Bill Jssue Due Date Of Bill Duration  [Consimer Name & Address,
£ Seeie Date Laymagnl M S JSW Encrgy Barmer Ltd
202504 8011 R 25 I D1:Apr2025 | 11-04-2025 21-04-2025 1.0000 Deepak Joshi Minager Solar
i projeet PUMPING ST, KANOD
Voltage O | Metering On | Sun Load Load | Cont.BDemand T5% OF Conyumer Pau No. Tan No, JAISALMER
Supply ATLT (HI/KW) Factor (KVA) Contret{KYA) Moh Mo, ¥ . NG
> - T UMPING ST, KANO:
33000 HT 1394,00 50,23 2700.00 2025.0000 | 8B7602A429 | AAACRES12L 0 EA ig ALMER, ii
ED EXEMPTION DETAILS Meter Stalus R ROOFTQ? SOLAR DETAILS
Rate of ¥xemption Exerption upto Base Unit Progressive Unit Capacity Meter MF Generation
50 170124 0.000 8574246 ; 0
(A) METER READHNG: & CONSUMPTION : Consumer E-Mail : ] pravesh.kumgwat(@jsw.in Billing Cyele & regular
Meter No, Natnre OF Meter I'resont Reading Fast Reading Differcnce M¥E Consumption Gross Cony. [nel. |
L 1 b i 4 (3-4)=5 6 _ (Sx 6T fransformer |
]\.AJMZ_R{I» 3 KWH 95.8870 39.8350 560520 (lﬂw_ﬂ.(lﬂlm { 1_008_935.000() {1008‘136.[)000 i
RATIAF142 KVAH 1011870 423820 S8E050 1 8600.0000 10584‘)().0()0(2_ : 1O5E490,0000 |
RAJI4T[43 KVA i 01210 0.000¢ 01210 1&000.0000 21780000 21780000 I
Multh Mtr, | Muldd Mie, MF|  Multi Mér, Mulel Mir, NMulti Mtr, Mialti REtr, Dfedtl Mir, Miaitl Mtr, Muiti Mrr, Multi Mte, | Ml Mir,
| Meter N, Prov [dng Cure Rl |Consymptiun )1 Prov Rdag. | Care Redng [ Consumption 2| Prev Reng Curr Redng | Consumption 3
0 0 o= [} 0 (] 8 | [ 0 J 0 0 1
Billing Deman Av. LF Test/Opon neoess DSINDSMES Mt KWE Cony, To | Sandry Units De/Cr | KWH Consp, Far OIT Peuk Cans,
nits LOCKADLUNITS Bl at BIP pate _MES Purpose (1200 to 16:00)
{ 2178.0000 nysa 0.000 0,00 & 1008936.00 0 i HHiER3a0 1603621
(B) CHARGES & SURCUARGES Chir. KC Hate n‘r{_l 1u ECforPF | ,\6:90513?.59 Incr. Units {:’;24684.00 Base Meath/New Cons. 684252 :
Energy Clisrgen Fixed Charges :3} Tatnl Exeess Demangd Pawer Factor THEF, of Capping CTET Rent Transfarmerrent Green Tudll
<0 2y 142) s, Surcharge B et Energy Cliarpes ; Chsrpe
S Glgaeoro0_ | 6530000 4318007.90 60 R e ) % 20000 000 o
fﬂ!k- Hat:n Peak Hours TOB.&;urcu'nrgc BETAI 0F FUEL SURCHARGE INCENTIVES & REBATES |
5 f C tion (5% 11%%) 3 3 x i |
3 ; Regular Fuel frase Fuel Amt. | Specinl Fuel Amt, Loud Factor TOD Rebate lieromontal/New
(D0 to &Oq;/) {Hjl)ﬂ to 22:00) .5 o Ami, ) Relste ) - Rebate
= - % < ii
99018.0 169326.0 133730.07 SEUET S0 57509352 \ 10367 1.01 0.00 { 9799722 -275981.40
Uapaid FNB L.P.S onDId L. P&, onr Current LS. o FNB CURRENT ND CURRENT ED CURRENT WCC CURRENT LIC |
_Arrears L Dues i £ i
0,00 C oo Y000 Y ome (731805321 40357440 10089360 4,00
CHURRENT TCS Fotal Corrent ARREAR ND - ARREAR ED ARREAR WCC ARREAR UC ARREAR TCS ARREAR TOTAL ;
L 7 T
= Junase 8030545.33 11,00 £ 0.00 £ 000 0,00 Y 000 0.00
4 . NET XD ~NETED NEFW.C.C. NET LUC NET TCS Net Payable Amouni
51805331 HO35T4,40 l?)()&‘)l(‘(] .00 8022.52 L H050546
Eighty Lakd Thirty Thousand Five Hundred Barty §ix Mise, Delies(43 /{-)
— ——Rupees Ouly Code | DEBCR|  ND R, EDRs. | WOCRs. | UCRs, | TCS
reviows Bill Amouni 5495622,00 Solur ED Al 000 e y
Previous Bili Dee 17-03-23 : ounection 08012007
1 Amount Paid 549562200 Dule of Pavmeant 17-03-2025
Disputad Outsianding Rs.
Deff BD 0.00 Deff LS 0,00 i
Dt ED 0,00 Deff WCC a.0n !
Deff LIC .00

(E & O.E) Far instructions and code list ete.please see ayerleaf:
Iinble to be disconnscted under section 56 ‘A" af the K|

I
I

Ledger Kevper

| [

AAQ(HTB)/SrAO(FITB) Auihorised

Stanatery

J

Notice : If the amauat of 1his MIUis not paid in 15 days feom the due date mentioned for payment. The connection ¥
leetricity Act 2003 without any further Information / notice

Bitled Col ptinn i Last Twelve Billing Manths |
Rill Month 202503 202502 242501 202412 202411 202410 202409 202408 202407 202406 202405 202404
Conswmption S53968.00 | 624942.00 | S39748.00 | 42919200 | 94973200 | 80524860 i 353160.00 | 782244.00 | 924840.00 | 639700.00 | 951516.00 | 6§4232.00
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JODHPUR VIDYUT VITRAN NIGAM LIMITED.
(BILL FOR LARGE INRQUSTRIAL / SCHEDULE HT-3 TARIFE CONSUMER)

nalluple becurity Deposit aggingt{Amannt Baj

Repd. Office :
New Power House, Jodbpur [Py iyene of thix hill should be made ot eolleetion canteealy | LElee. Consumption ] 10903824,00
JOVVNL PAN | AAACIRSTRR ARNTRURAL JATHALME % JAIEALMIER | 2. Mter Security. | 800000
GSTIN ; ORAAACIHS 7RI 1Z) et Bk e 3. CT/PT Security | 5000000
HSN CODE : 2345 T 4. Solar Security | 0
KNo: | 336212015002 Act No: 90140138 | € Stutus: R BN | oas2837s | osTin:
Billing Month | Tariff Code | Areacode | Indicod M.Clitss Rending Date Bill Tssue Due Dute OF Bill Duration  |Consumer Name & Address.
[3 Aceurney Date Payment JSWENERGYLTD, BARMER
202504 8011 R 25 01-Apr-2026 | 11-04-2025 21-04-2025 1.00600 AKAL JAISALMER
: ; JAISALMER U
Voltage OF | Metering On | San Luud Load | Cont.De¢mund 3% OF Canknmer Fan No. Fan Mo, )
Supply HILT (HP/KW) | Tactor (KVA) Cantrel(KYA) Mith Mo, AKAL JA@;ALMER
At 2 2 /2 = JAISALMER
33000 HT 3753.00 57.29 2200.00 1650.0000 BATENZB428 | AAACRBS12L 0
ED EXEMPTTON DETASLS Meter Status R ROOFIGE SOLAR DETARLS
Rate of Exenption Exemption upta Rase Unit Progresskve Unit. Capacity Meter MFE Generation
(] 20170124 0.000 8244194 Mg
Meter No, MNature Of Metar Present Reading J.ast Reading Difference MF Consumption Gross Cons Tacl
1 2 3 a4 (3-4)=5 A A5 67 transformer
03133229} KWH R32706.4000 #'§26659.0000 260474000 36,0000 " y37706 4000 9377064000
031332202 KVAH 8RB205.1005 B60974.0000 27231 (600 36,0000 SEOILL.6000 9803 19,6000
03133229 3 KVA 46.7000 0.0000 46,7000 36.0000 1681.2000 1681, 2000
Mt Mér. | Mudth Mie. ME ] Mok Mir, Multl Mir. Mutti Mir, Mulii Mie, Muiti Mer, ulti Mer, Mt Mir. Muiti par, Multi Mtr. |
. Meter No. PrevRdng | CuppRdng | Consunption 1] Prev Rdog Curr Rdoy { Clonsuny 244 | Corr Rdng  Conswmiption 3]
a LI} ] | ¢ [ [} 0 1] 0 2 £
Bilting Demand Av. BF TestiOpen necess DSNDSMES Net KWE Cons, To | Sundry Units Dr/Cr | KWH Consp, For OFf Peak Cony.
: Units LOCKADLUNITS Bill at LID rate MIS Purpose {12400 1o 16:00)
¢ N0 0,936 0000 0,00 ¢ 93770640 | 0 §37706.4 108672.12
{B) CHARGES & SURCHARGES Char. EC Rate f.ﬁ. L EC for P¥ §620828,00 lner, l!ni}y 154742.40 | Base Monti/New Cons. TB2964
Energy Charges Fined Charges (3) Total Excess Demnnd Power Factor Diff. af Capping CIPT Rent Transformerrent Giveen Tarlff
(1 D (142) Re, Surchurje JBurdnel, Energy Chiarges y Charge
H 573032381 b 504360.00 623468181 040 € 1686249 0.00 < 0.00 .00 0
Peak Hours Peak Hours TOBD Surcharge DETAIL OF §UEL SURCHARGE INCENTIVES & REBATES
» 8,
g%%?:?.%ﬂj ﬁ;‘.‘;‘:‘nﬂgum { '{";w ) Regular Fuel Base Fuel Amt. | Special Fuel Amt, Lond Factor TOD Rebate Paeveinvnal/Noew
= " 2 2 1\ S Amt, Iebate - Rehate
59493.%6 114985,08 88445.76 )’ 71943,9900 “33-1492.65 155526.46 0.00 { -664019.53 ( <3153
Unpraid ENE LS. on Old L.P.S, an. Current L.I%S. on ¥NB CURRUNT ND CURRENT ED CURRENT WCC CURRENT UC
Arrears Dues o - s
0.00 € 0o £ 000 { oo * 637029951 ( 75002.56 9377064 0.0
CURRENT TCS Totak Currewnt ARREAR ND ARREAR EN ARREAR WCC ARREAR UC ARREAR 1CS ARREAR TOTAL
F h T =
ReJ 73005 7346491,96 S 040 S 0oo S 0.0 “0.00 o0 {_one
NET ND / NETED NET W.CC, . ONEFLC NET TCS Net Ppgable Amoant
0y < g ¥
6870299.61 1508256 93770.64 .00 7339135 { 7345402
Seventy Three Lakh Forty Six Thousand Four Hundred Ninety Two M i /(=)
p—— e Code |DEBCR|  NDRs. EDRs. | WCCRs, | ucRs. | Tes
sions Bitl Amaonnt Q.00 :
Previous Bill Due £8-01-2007
Amoyn: Pyid 17-03-2025
8.
. Deff LPS 0,00
0.00 DeffWCC 0.00
0.00

Ledger Keeper

AAD-1T

AAO(HTEVSrAO(H

TB) Authoriged

Signatory

(K& & 017 For instructions and cotle list cte.please see everleafs Notice : 1f the amount of this bill Is wet paid In 15 days from the due date mentioned for payment. The connection is
Tiabie ta be disconpected nader seetion 56 °A’ of the Electrivity Act 2003 without any further information / notice

Bill Month

202503

202502

202301

202412 202411 | 202410 202499

Billed Consmnption in Last Twelve Biling Meuths

202408

202407

200406

202408

202404

Consumption

560520,00

£21720.00

351320.00

45568800 | 968940.00 | 74850800 | 344638.00

83095200 | 89268

400 | 61970800 | 8818

20,00 | 782964.00
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Regd Offfee :

New Power House, Jodbpur

JOVVNL PAN: AKACINSTER

JOPHPUR VIDYUT VITRAN NIGAM LIMITED.
(BILL FOR LARGE INDGSTRIAL / SCHEDULE UT-5 TARIFF CONSUMER)

Vavrent of this BULabionld he sude at collection venire oft

AEN DM PATHEGARH _

stiahip Sesurity Depesit agalnsiAmaunt Rs,) |

Vi
l 1.Elze, Copsumption | 2R06693.00
1 2, Metes Secyrity | 800,00

Pc:sxrm  GRAAACTRSTSIUIZ) o Mak Nosl . CT/PT Security | 50000,00
18N CODE < 2718 g :
& (Phouczll . 4, Sotar Se@w i
KNe: | 330213010124 Ace No: [ 90070105 Consumer Status: R Bill No: 042524179 l GSTIN: |
Billing Month | Tariff Code | Arcacode | Taditod M.Cluss Reading Date | Bill Issue DueDute OF | Bill Duration  |Consumer Name & Address.
3 14 ¢ te: P -
& Aceuracy < {.:Dn ¢ ayment JSW ENERGY BARMER Ltd
2antd 3011 R 25 01-Apr-2025 | 11-04-2025 21-04-2025 1.00600 g%&rir VILLAGE POST
Voltage OF | Meterlng On | SanLoad | Load | Cont.Demiand 754 Of Consumer Pan No. Tan No.
Supply HT/LT (HI'I‘!_(\'I') Factor (KVA) Cantret{KYA) NMob No. VILLAGE POST BHADESH
33000 HT 2788.00 25.66 2200.00 1650.0000 | 7726050350 | AAACRES12L i
b EXEMPTION DETAILS Bleter Statis .]1 ROQFTOP SOLAR DETAILS
Rate of Exemplicn Fxumption upta Base Uni¢ Progressive 1nit Capacity Meter M Generation
0 201 7:0124 0.000 1290636 0
Meter No. Nature Of Meter Present Heading ‘Linst Reading Difference MF Consumption Gross Cons. foel
1 2 /3 4 4 (3-d)=5 s & y {5x6=1 fransformer
e - — - = 7
RSEAG69D | Kwil Cromusoonn | L1917833.0000 11666.0000 36,0000 U 4199760000 418976.0000
RSEAHHS9 2 KVAH 2038232.0000 2024838.0001) . 13394.0000 36,0000 432184.0000 482184.0000)
RSLM{S%‘ 3 KVA 54,5000 0.0000 54,5000 36.0000 1962,0004 19620000
Muit Mer, Mol M ME | Mudti Mer. Mulei Mur. Multi Mir, Multi M, Mult] Mtr. Multl Mer, Mulel Mir. Multi Mir, Multi Mtr,
Muter No, Prey Rdng Cure Rdng | Cons jondl PrivRdup | Cuer Rdng |Cousumption 2| Prev Rd | Curr Ridng | Consumption 3]
({ 0 0 L 0 0 (] 0 ] [ 0
Billing Demand Av. P.F Test/Open decess DSNDEMLY Net KWH Cons. To | Sundry Units Br/Cr | KWH Consp. For Off Peak Cons.
Y Units LOCKADLUNIES Bl we LEP rate | MIS Purpose (H2H00 tn 16:00)
E 19626000 0.871 D000 0 O 41997600 | (1] (4199760 S o
)] CHARGES & SURCHARGES Char, £C Rate l’\ 70810 EC tor PF 1691314.57 Incr, Units (:106268.00 | Buase Month/MNew Cons, 13716
i [a Al
Encegy Charges Fixed Cliarges (3) Total ﬁw;ﬁ Demand Power Factor Diff. of Capping CTPY Rent Transformercent Green Turilf
o) 2 Q) (142} Rs, Surchurge Sur/Inct, Encrgy Charges = ~ Charge
Uaomgsons | - 5860000 3562450.00 0.00 { 7504803 C 00 @) % 0,00 b 0.00 W1
Peak Hours Peak Hours (ST 0D Surcharge PETAIL OF FUEL SURCHARGE PRCENTIVES & REBATES
& § K i Sa+10%) i 2 < N ST =
3 x < Regular Fuel Base Fuel Amt. | Special Fuel Am¢, Liud Fagior TOI Rebate IncrementaliNesw
rg&ﬁ.ﬂﬂ 1o B:00) c}?.uu tn 22:00) () / Aigh ¥ g Rebate 1y :,»»"‘"‘Reba(c
(= pie . = s ¥ =
T I 7001376 | 279054400 | | me3e3z | | 12071708 0.00 Uligzmres  |' s
Unpaid FNB LS on O1d L.P.$. on Current L.E.S. on ENB CURRENT ND CURRENT ED CURRENT WCC CHRRENT UC
ArTenry Dues i ~ P
= 008 g < 0.00 5 0.00 374587584 5 162990,40 é\ 41597.60 (.09
CURRENT TCS Total Carrent ARREARND #ARREAR ED ARREAR WEC ARREAR UC ARREARTCS | ARBEARTOTAL
- T 3 :
395386 395981570 o0 0.00 s 000 4 .00 L L oo
w4 = %
NET ND .« NETED NET W.C.C. NET UC NETTCS Netgf‘:yuble Amaount
. - : it s
1745871 84 N 16799040 41997.60 0.00 395586 L 030816
Thirty Nine Lakh Fifty Nine Thousand Eight Handred Sixteen Wi, Debits{ i { () )
t ~ Rupees Unly n - 0 T = g i =
T oa7E07.64 Sotr FD Amt 500 Code i DEBCR J ND Rs. ED R WCC Rs. YC Rs. TCS
Previous Bill Due 17-04-25 Date of Connection 08012007
_ Anwunt Paid 06760800 | Date of Puyment. _ 17-03-2026
Disputed Outstanding Rs. ]
0.00 Deff LPS | 0.00
0.00 DY WEC 0.00
0.00
AAO-1T A.A.D.(I*!‘TB}PSY:A;O;{HTR) Anthorised

(E & O.E) Fov instructions and eode list etc,

fiable o bo disconne:

cted under section 56 'A}

please see overleaf; Notice §
of the Clectriciy Act 2003 without any

| E.edper Keeper

Signatery

IF the amount of tiis Bill is sot pald 6 15 days from the due date mentioned for paym
further Information / notice

enl. The conaection is

3 Bilted Consumpi] Last TM‘g‘ﬁmin ; bk
T o205 | sseor T 202501 | 202412 | 202411 | 202410 | 202409 | 202408 | 202407 | 202406 | 202405 | 202404
l C i 3139209 7200,00 $760,00 5256.00 33856.00 20646000 | 119434.00 11916.00 364000 T0GIR0.00 3233600 | 1371600 |




JOBRPUR VIDYUT VITRAN NEGAM LIMITED.
(BILL FOR LARGE INDUSTRIAL / SCHEDULE HT-5 TARIFF CONSUMER)

Repd, Office : Availadle Secuyity Duposit sgaiml Amount Rup |
New Pinver Heluse, Judlipue et 9 ! 1. Elec. Comsumption] 16012000.00
JBVVNL PAN : ARACIBSTSR AR GeaRANGA 2. Meter Security__| 58000,00
GSTIN (OBAAACIBSTRRIZT R 3. CTPT Seeunty. 10
HSN CODE : 2716 == :
Piant 11 4. Solar Secuniy o
R No: 330215006093 I Acc No ] 91020041 | Cansumer Status: R Biil No: 052522261 I GSTIN: I
Bliling Month | Tariff Code | Area code | fnd.cod M.Class Reading Date | Bill dssue Duc Date Of | Bill Duration  [Consemer Name & Address,
A racy E3ai Payment
- - ey “ o= S M S JSW Eniergy Burmer Led
202506 2011 R 25 01-May-2026 |* 05-05-2025 19-05-2025 1:0000 Deepak Joshl Manager Solar
- | Fhi -pﬂ:&:l PUMPING STN, MOHAN
Vultage OF | Metering On | Sun Load Lond | ContDemand 5% 0OF Consumer Pan No. Tan No, GARH JAISALMER
Supply HT/ALT (HP/KW) | Factor {(KVA) Contret(KVA) Mob No.
3 N = T |PUMPENG STN. MOHAN GARE
33000 HT 2788.00 53.29 2700.00 2025.0000 8875028428 | AAACRBG1IL 0 JAISALMER, ,
ED EXEMPTION DETAILS Meter Seatues R ROOFTOP SOLAR DETAILS
_E:lte of Exemptina Exemption uplo Base Unit Progressive Unit Copucity Meter MF Generation
30 20(7-01-24 0,000 1037808 {1
{A) METER READING & CONSUMPTION ; Consumer E-Bail ¢ pravesiukumawst@isw.in Billing Cycle s regular
Meter Ne. Mature Of Meter Present Reading Last Reading Difference ' MF Censumptiva Gross Cons. Incl.
1] 2 ~ 3 4 {34)=5 & 15 X 6)=7 fransformer
RAT471E 1 KWH : 1550020 97,3460 37.6560 lel}{Nl.ﬂﬂm '('l 037508.0000 10373086060
RAT;47112 KVYAH 1642890 103.6140 &0.6730 §ROHL00D0 1095150,09‘10 1092150.00¢0
RAJIATTL ) KVA {150 0000 01150 I8600.CN0C 2070.0000 20260000
Muld AMye, | Multi Mer MP [ Mults Mer. Multi Mer. Multi BMer. Multi Mer, Multi Mtr, Marlti Mev. Multi Mer. Ml My, | Multi My,
Meter No, Prev Bidug Curt Rdug  |Consumpsion 1] PrevRing | Curr Rdng | Consumption 2| Prev Rdngy Cu ng 1 Consumption 3
[ 0 0 0 0 ) 0 0 0 L Bl
Bifling Demand Ay, PF Test/Open acress DS/NDSMILL Net KWH Cons. To | Sundry Units Di/Cr | KWH Consp. For O Peak Cons.
Units LOCKALUNITS Bill 51 LIP rate MIS Purpuse (12:01 ro 16:00)
¥ 7
{ 2670,0u00 0.930 G000 - 0.00 { 1037808.00 [ 1D37808.0 COEEYE14N
(B CHARGES & SURCHARGES Char, BEC Rate { 61150 EC fur 7F 6246543,19 Ircr, Units f;a-mu._op Base Month/New Cons. 893088
(<) - <,
Energy Charges Flyed Churges (3) Toeal Fxcess Bemand Power Factor LY. of Capping CTPT Reat Transfornerrent Green Taxill
1)) = @) | G+)Rs. | Surchurge Bur/Enct, Enerpy Chiarges -~ Charge
((-:142‘,14%\‘&9 L 621004000 4963034, 6% 4.0 0,60 - 2250.00 0,00 )
Peak Honrs Peak Hours TOD Surcharge DETAY NTIVES & RERATES
g G Censumti 5% . == T 7
&)%";5?‘: lg:?m) f&"ﬁg’:j;}“am B ""M@ Regular Fuet Hise Fuel Amt, | Special Fuel Amt, Loaid Factor TOD Rehate Incremental/New
o \ . Amg 1}l ) Rehate - ¢ Robate
iy k t { T ]
47440 172260,0 13118162 99468 7200 290386,24 2031546 : 000 C-lU363102 [ -123012.00
Unpaid FNI LS on Gid L.P.S. on Current L.BS, on FNB CURRENT ND CURRENT £ CURRENT WCC CURRENT UC
Avrears Dues 7~ o~
= ks  §
[ owe | Y a9 Eoeo 0,00 746291361 S 451220 C 10378080 £.00
CURRENY TCS Total Current ARREARND ARREARED ARREAR WCC ARREAR UC ARREAR TN ARREAR TOTAL
0.00 9RIB12,61 000 000 000 000 C oo 00
NETND NET B NET W.C.C. NET UC NET TCS Net Payable Amounny
4 [}
74462913.6) Y41s12320 b 103730.30 .00 0.00 [ (815 ,
Seventy Nine Lakh Eighty One Thonsanc Eight Bundied Eighieen Mise. Debits(+) / ()
- Ry - — Cade |DEBCR| NDRs. | EDRs. | WCCRs. | UCRs, | 7C$
RIT3073.04 .40 2
08.61-2007
21-04-2005
a.00
0.00

Ledgesr Keeper

AAO-IL

Sigl

AAGHTBYSAO(HTS) Authorised
e

natory

(B & OE) For {nstructions and code Tist ere.please see overleaf: Notice : If the amount of this bill is nat paid in 15 days fron the dug date mentioned for payment. The conneetion is
Lable tg be disconnected under section 36 'A' of the Electricity Act 2003 without any further infurmation / notice

Last Trwelve Rilline Manths
E LS S,

Bill Mawth 202304 202503 ] 202502 20241 202411 202410 202409 202408 202407 202408 202405
Consumption 1028628.0¢ | 36055600 [ 611298-.50-_ 53042400 | 418212.00 | S19358.0G | T91316.00 | 247940.00 | 257440.00 | S6RIZ6.80 | 61027200 | BO308S.Q0

. 3 S
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& Ao

| Offiee »

Kegd

New Powes House, Jadhpor

JODHPUR VIDYUT VITRAN NIGAM LIMITED.
(BILL FOR TARGE TNDUSTRIAL / SCHEDULE HT-3 TARIFF CONSUMER)

tAvaltuble Seouriiy Depost aguiniii Ayt Bs,)

{Es et of this il should be made at. erntry ol LElee, Consmnption| (427800000
N EXN OMMOUANGARY 2. Meter Seouri <000.00
JDVYNLPAN - AAACIESTSR B | 2 Moter Seoprity 1800000 |
as-?quE; { ORAAACIRSTHIRIZS AR ol Neil 3 CTIPT Security | S0000.00
HEN CODE 2716 S !
| D 4. Solar Security H
lf Na: 330215006044 | Ace No: l 90030001 Cansumer Status: E | Bill No: E 052525762 | GS.’!‘_IN: |
Billing Month | Tariff Cede | Areacade | ladieod M.Cliss Remiting Dite Biil 1ssue Due Date OF Bl Duration  |[Consumer Nume & Address.
i l¢ t
£ ey i avmen _ M S ISW Energy Barmer Lt
202505 8011 R 25 11-May-2026 | 09-06-2025 18.05-2025 1.0000 Deepak Joshi Manrger Sdlar
: _ ) _ i - projoct FUMPING 5T, KANOD
Valtuge OF | Metering On | San Lond Load | Cont.Demand T5% O Consumer Pan Ne. Tan No. JAISALMER
Supply HT/LT (HP/KW) | Tactor (KVA Contret{KVA) Mob No.
] ] y PUMPING 5T, KANOD
A3000 HT 1384.00 49,06 2700.00 20250000 | 8875028429 | AAACRBBIZL 0 JAISALMER, .
ED.EmI?TI_QN DETAILS Muter Statug B ROOFTOP SOLAR DETAILS
Rate of Exemption |  Exemption upto Base Unit Progressive tuit Caparity Meter ME Genteration
a1 2017-01-24 (000 953766 B ]
(A) METER READING & CONSUMETION : Consumer E-Mail : | pravesh kumawae@fsw.in Billing Cyele : regular
Meter No, Nature OF Meoter Prisent Reading Last Reading Dilference hIF Cémuamliun Grosy Cong, Foel,
1 2 A K] Y | = (1-4)=5 6 (Fx0)=7 transfarmey
RATI4714 1 ~ KWH 145,870 { 95,8370 3‘1_.5_;&711 S 18100.0000. Vosaza6.oa | GE3G0000
RAJATI4 2 ENALL [57.74060 1511870 56550 LR0E o0t 10180626000 LITERO62,0000
RAJIATIA 2 KMA OJZI_l'II 0.0000 0210 12000.0000 2TROH00 2§78.0000 |
Multh Mer, | Mati Mg, MF Multi Mer. Mulif Mir. Mults Mar. Multi M, Multi Mir, Multi Mtr, Multi Mer, Muid Mir, Mudti Mir,
Moter Ne, ProvRAwy || CurrRdog  [Consuwption 1| Prev Rdng | Curr Rdug  [Consumption 2| Prev Ring | Curr Rieg | Consnmptive 3
o 0 0. | 0 n 0 0 0 0 ) 0
Tifing Demand AV, PSR Test'Open necess DS/NDS/MLY Net KW Cous, To | Swndrey Units Di/Cr | KWF Consp. For OIT Peak Cang,
' Unilts LOCKADJUNETS Bill at LIP vate MIS Puzpose (12:00 to 16:040)
21780000 0937 0.000 0,00 L 95376600 0 " gsarea0 Fssa20
{B) CHARGES & SURCHARGES Chur, EC Rate (7.031“ EC fur PF HTE0019.34 Jster, Units i 2250,00 Base Month/New Coins. 951510
Energy Charges | Fixed Charges (3) ol Extess Dimund Power Factor DI, of Capping CTPT Rent Transformerrent | Green Tarifl
e ) (&) (142} Rs. Surcharge _Surdlnel. Energy Charges = 4 Charge
£753617.05 { L3000 7407017,G5 0.00 Yoo 200,00 0.00 Q =
Ponk Hours Peak Hours TOD surcharge | DETAL OF FUFRE SDRCE INCENTIVES & RERATES
& £ © I (5%t 1) = O =
- i 4 1 Regular Fael Base Fuel Amt, | Special Fuel Amt. Lond Factor TOD Rebate InerementaliNew
(0600 tor !{hl-]'!.l_l o {1800 1o 22:00) ! ) il eharn : o
796140 1se3820 | Swoswres [ oevermoon | aemosess | | 1o 0.00 Czozes | © onaso
Cnpaid FNB | Fa M8 om Gl L.P5 on Current 1.5 on FNB | CURRENT ND CURRENT ED | CURRENT WCC {URRENT UC
s Arrenrs Dues | E3 il
00 oo oo b oo 790:1306.63 [ 38150640 { osaraso 0.00
CURRENT TCS Total Curvent ARREAR ND | ARBIAR ITD ARREAR WOC ARREAR UC ARKREAR TCS ARREAR TOTAL
7 ” rd millh e T =
000 8470189.63 (] [ o000 { 0.00 a 0.00 \ 0.H0 R ¢ne
NET ND ] NET ED RETW.C.C NET UC NETTCS Net Poyahle Amount
TYARI00.63 [ 5 381506.40 ( 9537660 0.60 0.0¢ 8470190
Eighty Four Lakh Saventy Thousand Oue Hundred Ningty Mise. Dobits(+) / ()
Rujpees Only SnE B e 5 =
R T o crds | DEBCR | NDRs. | EpRs | WCCRs. | UCRs. | 70§
3 Date of Conpection £8-01-2007
8030546.06 Date of Pavment 21-04-2025
__Disputed Quistanding Rs.
.00 Deff LPS 0.00
.00 Dett WCC 0,00
0.00
Ledger Keeper AAD-I AROHTESr A HTE) Autherived
Signatiry
(E & O.E) For instructiens and code Jist ete.please see overteaft Noties ; 1T the snsount of this biflis not paid in 15 days from the doe date mentioned for payment, The connection is
liable to be disconnecied under section 36 'A’ of the Electricity Act 2003 withoot any furcher infarmation / notice
e ’ lg';[i-glf!_j;gmum;nlan in Last Twelve Billing Months:
Bill Mouik [ 202504 202503 02502 | 202501 202412 20241 1 202410 202409 202408 202407 202405 202403
e e SSIV6RG0 | 624942.000 J 53974800 | 42919200 | 94075200 | $05248.00 | 353160.00 | 782244.00 | 924840.00 | 659700.00 | 951516.60

/é_/\
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JODHPUR VIDYUT VIT, RAN NIGAM LIMITED.
(BILL FOR LARGE INDUSTRIAL / SCHEDULE HT-5 TARIGE CONSUMER)

Regd, Office it . ydilubie Security Deposit aaiin f{Amount Rs.
New Power House, Jodhpur nieAt ol this b x 1 ?m -Elee. Congimption ] 10903824.60
. . . iy AL LAGsALMER e = 1
IDYNNL PAN : ANACISSTSR AER RURAL JAISA L - 12 | 8000.00
GSTIN - 0BAAACIRS78R12) Arioh Mot - 3 CIPE Seeurity__| 5000009
HSN'CODE : 2714 PRI | 4. Solar Security o
L KNo: [ 330212015002 ] Acc No: I 901401138 |_Consumer Status: r R Bill Not I OSZSZHIJS—I GSTIN: ] o
Billing Month | Tariff Code | Aren code | Ind.cad M.Ctass | Rending Dute | Bill fsu MieDate OF | Bill Duration  |C Naume & Adyl
= Ay | Jeic Faymout AISWENERGYLID, BARM IR
202505 8011 R 25 | 01-May-2025 | 09-05-2025 19-05-2025 1,0000 }a:}\&j l}{:‘ﬁ\kmm
Yaltupe OF Metering On | San Losd Load | Cont.Déninng 75% Of . Consumer Pun Na, Tan No. [ ;
Supply HT/LT (HP/KW) | Foctor (KYA) ContretfKVA) | Mob No, AKAL JAISALMER
= - _ —|m&;u.n~um
33000 HT 375300 | 53.25 2200.00 ]_ 1650.0000 | 8874028420 | ANACRSA1ZL 0
KD EXEMPTION DETAILS Meter Status R [ ROOFTGP SOLAR DETAILS
Rate of Exemption Exeniptiva upio Base Unjt Progressive Upil Cappcity Meter r ME Generatlon
0 | 2017-04-24 oo $43512 e 0
Meter No. Nature Of Meter Present Reading Last Reading Differsnce MF Cansumpllon Grosy Cons, Inel,
i 2 IR ek A 4 (34)=5 ] (5 x 6)=T transfarmer
- f— o Sl A il 3 =
_,’ 03133229 | KWH [ 876137.3000 CRA2T06.4000 23430.9000 36.0000 B43512.4000 ' 8435129000
I—v 03133219 2 KVAR FUW03T000 | 8882051000 Ul 246986010 36,0000 BBY 49,6000 891496000
( 03133220 3 _KVA 470000 0.0000 57,0000 | 36,0000 1622.0000 1692.0000
Malit Mer. [ Mult Mer, MF|  ©Multi Mar. l MulliMer, | Modsee, [ MulgMer, | MaliM MultiMer | Mot Mee, | MultiMAe, | Mot Mar,
Meter Ni, Prey R, Curr Ridn ansuwmption 1. Prey Rilng Curr Rdng | Cans mption 21 Prev Rdn ury Rdng |  Consummption 3 |
0 0 0 0 ] 0 i i [ 0 0 0
© Biillng Demand AN BB 'remudm fteeess DSINDSMLL Net KWIH Cons, To | Sundry Unlts De/Cr | KWH Consp, For O Peak Cons,
i nits LOCKADLUNITS Hill at 1.TP rate [ MIS Purpose 2200 40 16:00)
T [{ 7 F
£ 192,600 ] 654w | (000 sl & 0.00 I| F43512.40 ’ 0 8435124 | 1 175184l
() CHARGES & SURCHARGES Char BC Rate | 61000 EC far ¥ ‘ S178G38.41 l Tner, Units I 0.00 ' Base MonthiNew Cois. - BEI820
L Z l | |
Encriy Charges Fixed Charges ) Totst Excess Demand I Power Pactor Dt of Capping CTTT Rent Transfarmerront Green Tarlll
Pt )] o 3 (20 Bs. | Surcharge | Sardnce, Engrgy Churges o~ Charge
| 3154704.28 0760000 | skElMa8 000 § : @00 0.0 ' 000 0.00 | 1]
] Pesk Hanrs Peak Hours TOR Syrchurpe DETAT, OF FUEL SURCHARGE, INCENTIVES & n;f_ﬁg_\_am
C 5 ian (5% +10%) T { : R E : B T
4 2 N . ~ wlar Fuel Base Fuel Am. Speelal Fnil Amt, Lusd Factar TOD Rebate Tnerémental/New
(06:00 to 8:00) (15.!?0 0 22:00) ) _Rea ; [ sl sty
880574 1703016 I 120989.47 ! 719439900 ] 23618347 | | lassasae 000 ‘~|n?u:ss-.33_ | { 0
Unpaid ENB | LIS, on Old LS, on Current LLP.S o NG CURRENT ND CURRENTED" | CURRENTWCC | cumment ue
Arrenrs Dues o~ -
e el | | g | e | e
0,00 0.0 " oo 5 .00 GL4901234 33740496 H4351.20 0.0
CURRENT TCS Total Curvent | ARREAR ND ARREAR ED ARREAR WCC ARREAR UGC ARREARTCS | ARREAR TOTAL
0.60 6571656.94 0.00 0.00 [ 0,60 1.0 0,80 000
't NET ND ¢/ NET ED NETW.CLL ] NET BC ] NET TCS | Net Raynble Amoung
o 149907,34 [ " 347404.96 §4251.24 | 200 | 0.06 6571659
Sity Five Lukh Seventy One Thous‘a]nd Six Hundred Fifty Nine il L Dse, Deblitv{1) /(<) ] 5
upers Citly : ] 1 , et
- e —————— e DEBCR ND £D s, 'CRs. | UCRs, T
Previons Bill Ainagnt 134640156 | solorEDAm | na Code_| DEBCR | Bt » | weens I =
[ FoevinwsBill Due | vieps —Dute o Conneerion |, 08.01-2007
Attgunt Paid | TH4A4G2 1) Dlate Uf Pavment. 21-04-2025
Dispuled O lalanding Rs, )
—DetiB | Dogr | 2fULPS | opool |
‘ Defl ED 0.00 _Deff WOC 0.00
 Defrir .00
. Ledger Keopér C akoa | AXOHTRYSEAO(HTE) Authorised
| Signalory N

{E & O.E) For lnstructions and code list ete.please see pyerlents Notice : 1T the wmugnt of this bill s wi Paidin 5 days feom the due

tiabile (o be disconnected under sectinn 56 ¢

date mentioned for paymestt, The connection is

J Bill Mouth

' Consumption

af the Electriclty Aet 2003 without iy further information / notice

Il {lled Consumntian i Last Towelye Bifling Manths
202304 ' 202503 202502 202501 2024)2 20241t 02410 202409 202408 [ 202407 J 2024906 l 2024035
$37706.40 I SEOEX.00 | 62172000 ' 351320.60 1.455688,0(1 ’ 968940,06 l 7ARIO3.00 | 344628.00 83095200 | BH2684.00 I 619368.00 [ RRI820.00

g
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JODHPLUR VIDYUT VITRAN NIGAM LIMITED.
(BILL FOR LARGE INDUSTRIAL 7 SCHEDULR HT-5 TARIFF CONSUMER)

Regd, Offie ¢ [ lnble Scnrlty Depil senbis (Aot )
Mew Pawer Houwse, Jodhpur Pyysisonh alilis bill should be mads at palloction centre oft LBlee, Conswunption | ?RO6693.00
TDVVIL PAN : AAACIRSTAR JAEN QM F}‘]T”T‘— ARH 2, Meter Seeudts £000,04)
GSTIN [ SAANCIBSTSR 21 | Ao Mo Boxt 3 CT/PT Scenrity || 5000000 i
HSNCODE L 271 e
[ 4, Solar St_(,uﬁly [} |
K Nm | 330213010124 ] Ace Not l Q0070103 Consumer Status: R Bill No: I 052529301 GSTIN: I "
Billing Month | Taciff Code | Area code | Ind.cod M. Clasy Reading Date Bill Tssue Due Trate OF Bill Duration.  (Consniner Nume & Address,
& E Ay o re te i i :
: SIS . ., (L - LISW INERGY BARMER Lul
202506 8011 R 25 01-May-2025 | '08-05-2025 19-05-2025 1.0000 gﬁmmrw VILLAGE POST
S - HADESH
Voltage Of | Retering On | San Loud Load Cont.Demand TE%OfF Consunmicr Pan Na, Tan No.
Supply HTLT (HP/KW) Factar (K¥A) Contret{ KVA) Mub Ne. VILLAGE POST BHADESH
33000 HT 278800 46.40 2200.00 1550,0000 7726050350 | AAMCRBS12L 0
ED EXEMPTION DETASLS Meter Status R ROOFTOP SOLAR DETAILS
Rate of Exemption Exemptinon upta Rase Unit Progressive Tnit Capacity Meter o MF Generation
30 2017-01-24 0.000 735012 0
Meter No. Nature OF Meter Present Reading {.ast Reading Dilfsrence MF Convumgption Gross Cons: Incl,
1 2 3 ; 4 (3-4)=8 6 (5% 6)= transformer
e " § =T e i 7
RSEL6699 | KW RS L N L 18E9495.0000 20417.0000 36,0000 ' TA3012.0000 TAS012 00
= __R§E4669EJ 2 KVAH 2060253.0060 I 20382320000 22021 000G 360000 7927546.0000 | 792756.0000
RSE4G699 3 Kva 319096 0.000¢ §1.9000 1 36.0000 1 %68.4000 | 1%68,4000
Multi Mar, | Male Moe STF| Muolii Mie Multi Mir. Multi Mtr, Malti Mtr, fnld M. Ruit Mer. Multi Mir. Multi Mitr. Multi Mer,
| DMeter Mo .y Prov Rdng Curr Rdng | Consinuption ] Prev Rdny Curr Rdng: |Censumption 2] Peev Rdagr Curr Rdug  [Consumption 3
] [} 0 0 0 ) = ) ) 0 4 0
Billing Dremand | Av. PE Tuest/Qpen access DINDSML Met KWH Cons. To | Sundry Usits ir/Cr ¢ BKAWH Cansp, For OT Peuk Cans.
1 Units LOCKADJ N Bilt at LEP raie L MIS Purpase (12:00 to §6:00)
£ 18Esa000 ! 0,927 0,000 0.00  7ASI00 0 7360 S 1180116
£ . il
(B CHARCES & SURCHARGES Char, ¥C Rate {”?&ﬁ&ii’l £¢ for PF dRTOITROT Incy. Units (oll 1696.00 | Base MontliNew Cons. 323316
Enerpy Charges Fised Charges ! 3) Total .I Excess Demand Pasver Factor Diff.of Cnpping CTPT Rent Transformerrent {reen Larift
- (B ’ 2 {142) Rs. Supcharye Surfinct. Energy Clinrges Charge
P sonasingr | Y 56652000 576513997 nan. 0.00 0.00 ~ 000 0.00 0
Peuk Hours Peak Hours thlD#Surthutgc | DETAIL OF FUEL SURCHARGE, INCENTIVES & HEBATES
Cansumdinn Coasunttioa (A% t10%:) L mn o W
N " ” Regular Foel Basé Fuel Al | Specind Fuel Awt, Load Factor FOD Robato EncrementaliNew
. 22
(G600 o B:06) (18:00 10 22:00) f_t A, Rebaie e "~ Rebake
413764 1219212 £08062.72 K 278054400 (1_053{}3,36 gl(l']l? 08 PRID] ) -SZS(SLUM T 349041 60
Unpaid ENB LS on 00 b5, on Curpent £.B.S. on IKNB CURRENT ND CURRENT ED CURRENT WCC CURRENT UC
L ATTLAKS 4 Duesg f ¥
0.00 N oo " b | 0.00 5794022.96 { 29400480 { 7asor20 000
CURRENT TN Total Curvent | ARREARND ARREAR ED ARREAR W ARREAR UC ARREAR TCS ARREAR TOTAL
0.G0 516152826 400 0.0t 0.00 [(KelY 0,00 (1)
NETND NET ED N NET 0C NEFTCS Net Pryable Amount
5794022.95 K 29400480 { nsma0 .00 0.060 ( 6161520
Sixty Une Lakh Sixty One Thousund Five Hundred Twenly Nine . Mlse, Deliids(+y / ()
Repoes Unly Code | DEBCR|  NDRs. EDRs. | WCCRs | UCRs | TCS
395981590 Solar ED Aml | =
; 21-02-24 Ll of Comiedtion |
Amunt Piid 31939816.00 Daig of Pavinent
Disputed Cutstanding Rs,
Deff BD. 0.60 DeffLPS 0.00
Dett 110 0.00 Daff WEC Q0=
Defr UC 0,00 |

(E & O.E) Fur instruetions and code list eteplease see overleal: Notice ¢ i1 the smotint of this bill is nat paid in 15 days from the dite date mentioned for paymnent, The connection is

Ledger Keeper

AAO-TY I |

linhle to bt disconmeeted under section 56 ‘A" of the Electricity Act 2003 without sry further information / notice

AAD(HTBYSEA,O(HTB) Autharised
Signatory

Billed Consumption in Last Twelve Bilting Months
Bii Month 202504 202303 202502 20281 202212 202411 20241¢ 202409 202408 Ar2407 202406 102405
Cansamption 419976.00 31392.00 72G0.60 376900 S256.00 R3¥56.0G 206460,00 | 11948400 1I%16.00 5364000 | 70380,00 3231600
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JODHPOR VIDYUT VITRAN NIGAM LIMITEIL.
(BILL FOR LARGE INDUSTRIAL / SCHEDULE HT-5 TARIF[ CONSUMER)

Raogd. ﬂfﬂﬁ: ; AM&L&LNM seabusiiAmount Haj |
New Piwer HUI-ISG. Jodbhpur oT by il - st a1 colleetin reof: Llilec | 1607200000
IDVVNL PAN - AAACIBSTRR. m;‘-‘ﬂgﬁf_'-’%"-“'*““ 2 Metor Soeurity. | 5800000 |
GBTIN : IBAAACIRSTRRIZ) [ 2Tt e - - 3. CT/PT Seaisily 1@
H ODE: 2716 Salar < o
e 0 4. Solar Security 0
KN [ 330215006093 Act No: | 06200¢1 | Consuiner Status; | R | Bill Ne: 052529980 I GSTIN: |
; ] bt
Billing Munth | TarilT Cude | Avea code | Jad.cod M.Class Reading Date | Bill Issue Dite Date Gf Bill Duration  |Consumer Nume & Address.
Aceuracy ate Payment
= Ly Date B Bgner M S JSW Energy Barmer 1ol
202506 8011 R 28 01-Jun-2025 | 09-06-2028 19-06-2025 1.0000 Jpeﬁﬂﬂk Joshi Manager Solar
n jproject PUMPING STN. MOHAN
Valtage OF | Metering On | San Load Load Cont,Demand 5% Of Consumer Pan No, Tan No. GA JAISALMER
Supply HILT (HPVKW) Factor (KVA) Contret{KYA) Mob Ne.
PUMPING STN. MOHAN GARH
33000 HT 278800 11.38 2700.00 2025,0000 8875028428 | AAACRB812L 0 JAISALMER,,
ED EXEMETION DETANS Meter Status R ROOFTOP SOLAR DETAILS
Rate of Exemption Exemptien uptn fiase Unit Piogressive Unit Cupacity Meter . ME -| Generation
S0 2017-0i-24 0,600 1266390 0
(A METER READING & CONSIMPTION ¢ Constmer E-Mail : pravesh kumawat{@jsw.in Bitling Cyele © I regular
Meter Na, Nuture Of Meter Present Reading Last Reading Difference MF Consumption Gross Cons. Tnel.

1 2 3 20N s (3_-4)25 fi {’1 X ﬁ)— transfarmer
RAJI4711 1 RWTH 1677018 153.0020 12,6950 JEGN0.N0C0 1283582.0000 2285820000
RALII47112 KVAH 179,7100 164,289 5 4318 18000.0000 27773840000 27727358.0000
RAJ£1_7]J 2 KV 01166 0.0900 0.1160 18600.6000 2048.0000 20880000

Mt Mre. | Mubii M, MF| Malti Mo, Muldi Mer, Multi Aftr, | Multi Mtr, Muiti Mtr, Mudti Mir. Multi My Mulg Mir, Mutii Mrv,
Meter No. Priy Rdag Curp Rdng  [Consumption 1. Prey Rdng | Curr Rdng  |Copsumption 21 Prev Hdag Curr Rdn Consemption 3
0 [ 0 0 ] | U 0 | 0 ! 0 i e T A
Billing Demand AV PF Test/Opea aceess DS/NS/AILS Net KW Cons. To | Sundry Units Br/Cr | KW Consp, For O Poak Cons,
- Units LOCKADILUNITS Bill at 1P rate MIS Purpose (12:00 to 16:00)
208R.0000 0, 0,000 | 0.00 22858200 (4 2285820 412740
(B) CHARGTES & SURCHARGES Char. EC Rate TU816 EC for P¥ 1627724.51 Ener, Units 4,00 Base Month/New Cons, £10272
Energy Charges Fixed Churges (3) Total l Excess Bewmand Power Factor DHtE of Capping CITFT Rent Transformerrent Green Tavifl !
(1} 2) {1+2) Rs. | Surcharpe Surdlnct. Enerpy Charges Churge
151858914 626400.00 224428914 | 0.04 12533456 0.00 2200,00 0.00 0 i
Peak Heurs Peak Howrs TOD Surcharge DETAIL OF FUEL SURCHARGE INCENTIVES & REBATES
sumti 5%, % : i
(ﬁﬁnljﬂl;::g'%m {nga':]ﬁﬁ‘?u"f;:(m) iG] Regulnr Frel Base Fuel Amt, | Special Fuel Aruf. Luad Factor TOD Rebate Tneremental/New
| Amt, Rehate : Rabate
16290.0 46526.0 3§35%.49 I 994687206 6400296 203115.4% {1.0¢ -29226.12 l 0.00
Unpald FNB LAWK, on Old L.P.S, on Current L.P.5. un FXB CURRENT ND CURRENT ED CURRENT WCC CURRENT OO
Arrears Dues |
.00 [ERH( 1567748 0.00 274424321 9143230 2265820 0.00 \
CURRENT TCS Total Carrest ARREARND ARREAR LD AKRREAR WCT ARREAR UC ARREAR TCS ARREAR TOTAL. !
- - e L i
000 2862534.2] TORIGT 0.0 .00 0.00 6.00 748).61
x
NET ND NET ED NET W.C.C. NET UC NETTCS Net Payahle Amonnt
277130230 *)lﬁ.j’) K0 22¥58.20 0.06 =Bl640)  —., AR7742R
h i _\_ﬁl Ileh:teHl i (=)
Code | DEBCR ND Rs. D Rs, WEC Rs. U Rs, TCS
110 G 0,00 0.00 Q.00 0.00 8154.91

0.00 | 08¢
0,00 G Deftwec ] 0.00
000 : ! -
Ledger Keeper AAQ-N ANCWEITIYSrACLIEEB) Authorised |
Slgnatory

(& & O.F) For insteoctions and code list ete.please see overleal: Notice : 1f the amount of this bill is not paid in 15 days frnm the due date mentioned for payment, The conngetion is
Tiable tn he disconaceted wuder seetion 56 A" of Hie Electricity Act 2003 without any further infarmation / natice

< Twelve Rilline I\_/lf_mth\

OlTl; 2024101 | 2024350 202409 202408 202407 202406

_(
1‘
e

Bl Mouth [ 202505 | 202504 | 0253

[ll’]}?SOS.OO 1D2R628.60 | SE0356,00 | 61129800 | 533042400 [ 418212.00 ‘)19*6%‘]01 0]‘16(‘{] 34794000 | 75744000 | 868536.00 | €10272.00

Consumption
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’

Read. Office .

New Pawer Hase, Jodlijpr

JODHPUR VIDYUT VITRAN NIGAM LIMITED.
(BILL FOR LARGE INDUSTRIAL / SCHEDULLE HT-5 TARIEF CONSUMER)

Dinyitient of tils Bt yhoull bie wimle Nt ealivefioy eentre nf;

Avitllably Security Depodit apainst(Ameunt Rs)
4276000.00

IDVVNL PAN : AAACIRSTER AEN OMAOHANGAKN 2 Meter Security | 8060.00
GSTIN : 0BAAACISSTSRIZT Aen Mob No:0 3 CT/PE Seeyrity | 5000000
SN CODE: 2716 4. Solar Security o
(Phone : 0. i S
e T - .
Kdo: | 330215006094 Ace No: 90030001 | Consnmer $tatus: R ’ Bifl No; 062527199 [ GRTIN: |
Billing Month | Turkfl Cade | Areacode | Ind.cod MCligs Reading Date Bill Bssue hie Drate OF Bill Duration  |Consitmor Nume & Adideess,
! S Acck ity Dals Exvmemt NS JSW Energy Baruer Lid
202508 | 8011 R 25 01-Jun-2025 | G9-06-2025 19-06-2025 1.0000 Dreepak Joshi Muanuger Solar,
; project PUMEPING ST, KANOD
Vultage 0f Metering On | San Load | Load | Cont,Dimand 75 OF Consumer Pan No. Tan Nu JAISALMER
Supply HIAT (PKW) | Factor (KVA) Contret{KVA) | Mob No.
_ 7 ; TPUMPING ST, KANOD
33000 . HT 1354.00 10.23 2700.00 2025.0000 | BA7E028428 | AAACRBB12L 0 JAISALAME |
ED EXEMPTION DETASES Meter Status R ROGFTOP SOLAR DETAILS
Rate of Exempiion Exemption upio Base Unit Progressive Unit Capucity Meter M Generation
3 20170124 0,000 [ tiso3s 0
: :
{A) METER REAIHNG & CONSUMPTION ; Cansumer E-Mail : praveshkumawat@jsn.n ! Billing Cycte: J regular
Feter No, Nature OF Moeter Present Reading Last Rending Ditlerenee ME ‘ Consunpiion Liross Cons, Inel,
1 1 3 T {48 [ : {5 x6)=7 transformer
RAJIATI0 1 Kwif 16602890 1488746 11.4150 13000.0000 2{05470.0000 2054700000
RAJI47142 = EVAH 172,499 157.7460 143030 {BOQN.0000 257454.6000 257454.0000
RALAT143 ]_ KVA 0121 00000 | 0d210 18000.0000 21780000 21780000
Multi Mee, | Mult Mee, MF| - Malti Mer, Mult} Mzr, Mt M Multi Mir. | el Mir, Multi Mitr, Multi Mir, Muiti Mtr, Multi Mtr.
Meter No. {3 Curr Rdug  (Consitmntion 1|  Prev Rdng. | Cure Ribng [ Conspmpting 2, Prev Rdng Curr Rdng  [Consumption 3
] | 0 ° 0 9 0 0 () 0 0
Billing Demand Av P TestiCpom access | DSINDSIVIY | Net KWH Cons. To Sundry Units DCr | KAVH Congp. Far O Peule Cans, |
...... Liniis: EOUKADLUNITS Bill at LIP rate MIS Parpose (12:00 1p 16:04)
2178.00UG 0.79% 0.006 0.00 205470.00 i 2034700 36540.0
(8) CHARGES & SURCHARGES ’ Char. B4 Rate 70810 EC for PP 1404701.95 Tier, Units J 0.0 Bage Month/New Cons. 659708
: _ I
Engrpy Churpes Fixed Charges (3} Totnl Excess Denvind Power Factor THIT. of Capping CTPT Rent Transformerrent Cavoen Turill
(n {2} (1+2) Rs, Surcharge Sur.fInct. Finergy Charges Charge
[~ 1454030 7 - BS1400,00 31088307 0,00 \_/III!MHS.-?R 0,00 = 220000 0.00 i
:"‘::lk Hours Peali Hours TOB.‘ngfhat'ue DETALL OF FURL SURCHARGE ) INCENTIVES & REDATES
€ i (5% 0% 3 = i ;
A 5 g 5 Regular Fuel Base Fuel Amt, | Special Fyel Ame. Loud Factor TOD Rebate Ineromental/New
(06:00 to LR (18200 t0 22:00) re | Rehiste Rebato
16074,0 AM260 L 357085 96961.8000 57531607 | 1o3g7i0n 0.00 -25873,97 0.0
Unpaid INE LS, on Ol LPE, l;ll Curvent LRSS on FNB ’ CURRENT ND'™ CURRENT B CURRENT We CURRENT UC
Arresrs Dues !
[ (X0 (.00 1£147,54 0.00 2617965.14 A2 1R800 20547.00 > 0.00
CURRENT 1 o Total Curremt ARRKAR ND ARREARED ARREAR WCC ARREAR U ABREARTCS ARREAR TOTAL
0.00 2720700, 14 §469.63 | 0.00 000 0.00 0.00 &469.63
NET ND NETED NET W.C.C. NET Ue: NETTCS ] Nt Payahle Amount
264.3582_,3 | { A2EHE 0 4T 00 Lan “EI52 27295
Twenty Seven Lakh Thirty Seven Triousand Two Husdrid Ninety Five Mise, Debirs(+} / {-)
Rupees Only : y e
e = ND R, ED Rs, WCC Rs, HE Rs., TS
RAT0159.63 [ ‘ X Code | DEBCR D Re. Rs, CC U Rs S_‘
| By Hil] 49-03-25 [ Dute o Con cifan - DRO12007 1719 | © .00 0.00 0.00 0.00 B8022.52 .
Awmnovint Pl [ Si61720.00 Date of Puvmient | 21062025
1 : Disputed Qulstanding R, i -
DoftBp | .00 __DeflLPS 0.00
DefTED | 0.00 Defl WCC 0.00
Deffzie | 0.00
| Ledger Keeper AAO-IE AACLHTEYS ALOTB) Authorised
| Siguutory
(E & O.E) F'or instrustions and cade list ete.please vee overlenft Notice s 1T the wmeunt of this bill i Aot paid In 15 duys from the due date mentioned for paynient. The canucction ig
Tinble to he disconnected vuder yoctlon 38 A" of the Elfcetritity Act 2003 without uny further information / notiee
T Bilked Consumption in Lust Twelve Billing Months.
Bill Mantn 202505 202504 262503 262502 202501 202412 20241 202410 l 202409 | 202403 202411 202406
Consuniptiin 933766.00 | 1008936.00 | 35396800 | 629942,00 | 33974800 | 42019200 | 940752.00 1 $05242.00 | 353160,00 | TR2244.00 | 924840,00 65970000 |




JODHPUR VIDYUT VITRAN NIGAM LIMITED.
(BILL FOR LARGE INDUSTRIAL/ SCHERULE HI-3 TARIFE CONSUNMER)

Repd, Office © | Avgiluhle Seourliy Degasit agaigi{Amouul R
Netwy Pow Hiube, Jodbpoe el af s bl i b mide 8 fiin cchtre o co. Consumplion | 10905824.00
JOVANL AN : AAACIBSTER w&m 3. Meter Seeurity_ | 800000
%grﬁgfi‘w?ﬁwsﬂsmm Aon MotiNotd 1, CTPT Security | S0000.00
SN CODE : 2710 _ e
[Fhane <6 . 4, Solar Security 0
K No: poz101s002 | AceNo | 90140138 | Consumer Status: R | BiiNe: | (2526341 | GSTIN: |
Billing Month | Tariff Code | Area code | Ind.cod M.Class Teading Date Bill {55ue Due Date OF Bili Durativn Cansnmer Nume & Address.
; D | =
s Agourney ), el AL Puyarent SWENERGYLTD. BARMER
202508 80114 R 25 01-Jun-2025 | 08-06-2025 18:06-2025 1.0000 AKAL JAISALMER
] " JAISALMERD
Valtuge OF | Metering On | Sanboud | Load Cont.Demand 15% OF Consamer Pan No. Tan No.
Supply WTLT (HIVEW) | Factor (KVA) ContretfkVA) Mol No. AKAL JAISALMER
= JAISALMER
34004 HT 3763.00 10.87 2200000 1650:0000 8675026429 | AAAGRABIZL [t} il
ED EXEMITION DETAILS Meter Status R ROOFTON SOLAR DETALLY
Rate of K. il Wxemption upie Base Unit Progressive Unit Capncity Metar MF . Generation
W 0 30170124 .00 1021374 i 0
Meter No, Nature OF Meter | Present Reatling Liast Rending Differeuce ME Consgniption t3rass Cons, ek
1 2 e 3y 4 (A4S [3 (3% 67 Aeansfurmer
031332891 KWH REUYFLS000 $TH137.3060 4940.6000 36.0000 1F7861 5000 177861.6D00
- 031332292 KVAH G1RAI6 BN 9129037000 LR R ] 36,0000 l')“l?‘.ﬁl’l]ﬁ IO 16000
03133229 3 KVA 472200 0.0000 47,2200 36.0000 1659.9200 16999200
Nult Mer, | Mutii M. MF W alet Mir, Multl Mer. Multi Mtr. Mt Mer, Mlutti M Multi Mtr. Mir: Multi Mir. Mukti Mtr.
Meter ha. Prev Rdng Curr R tonsumptingd Prey Ruuy Corr Radng [ Consin thun dng | € thon &
0 f 0 D 0 , 0 [ 0 0 0 0
& X 2 -
Billing Pemand Av. P.F Test/Open nocess DSINDRMLY Net KWH Gons. To | Sundry Units DriCr | KWL Consp, Far O I'eak Caons,
i nity I:DCKA!}J.UNITH Bill ut LAF rate MIS Purpose (12:00 1o 16:110)
16900200 | 1493 | 0,000 | 0.60 17756 .60 0 I
T
(B CHARGES & BURCHARGES : Char, EC Rale 1 0810 | EC for PF 126431708 ey, Units l 0.60 Base MonthiNew Cous. l 019308
Energy Charges | Fixed Charges (3} Total Excess Demvand Power Factor | Dl of Cupplng CTIT Rout Transformerrent Green Tariff
(L] (2} (F+2) R, Surcharge. | Surdnet. Energy Charges Churge
i 1259437 92 SU4T600 170841399 10.00 £840.22 0.0t i .00 0
Peak Hours Ecl_'k-iii‘nﬁn 'JI;VOU Surcharge DETAIL OF FUEL SURCHARGE INCENTIVIS & REBATES
Con ti i {8 10%E) = A i | o
% : v r . Reguler ¥uel Buse Foel Ami. | Special Fucl Amt. foid Factor FOD Rehate IneromentnlNew
(06:000 to #:00) | {18:00 10 22:00) e . i F i
G728.64 2032 | R264. 48 71543.9900 4940|238 15553046 B 200 - 44338538 I 000
Unpaid FNB LS. on O1d 1L.P.S, on Current L.B.K. on FNB CURRENT ND CHRRENT ED CURRENT WEC CURRENT LK.
Atrears Dies
Je2 0,00 .00 ! 132.00 000 2060251011 T4 64 177586.16 .00
CURRENT TCS Tatal Current ARREARND Al'_(RlI'.AR ED 1] ARREAR WCC ARREAR UC ARREARTCS ARREARTOTAL
.00 | 2149355.81 657154 | 0.00 (.00 080 (I.U’D‘ Ga71.5=
—_— : A il
L NET ND: I I NETED | NET W.C.C. NET UC NET TUS Net Fayable Amount
206713455 At 7) 144,64 17718616 (.00 _-?3'5‘2‘.1 ] 2148726
Twenty Onz Lakh Fuity Blg;l 'Thmwm]f. Seven Hundred Twenty Six o Mise, Deblts(1! (=)
o Rupees Only — | code |DEBCR|  NDRs 5 WCCRs, | UCRs TC
“previous Bl Amount | 6371638.54 Solar ED Amy o pCode) | DS 2= EaTE L =
| Previous BillPoe | 19-08:25 | Uate of Conneetion_| 08-01-2007 e o] 0.00 0,00 . 0,00 0.00 733915
L Amount Paid. G36S0RT.00 Dseof Pavient | 10:05-2025
; Disputed Outstanding Be, . —
DeffBD 0,00 e LPS 0.00
| DoffED | 0.00 It WEC 000
| neruc = 0.00
Ledger Keeper AAC-H AAOITRYSEACLETTE) Authorised
! L sgnatary

(F & O.E) Far insfructions and code st ete.q

tease see overlol:

Natiee 3 I the amunt of this bill is

not paid in 15 duys from the dup date mentioned tur payment,

The connection is

[lable 1o be diseannected wnder kection 56 A" of the Blectriclty "acl 2003 withiont any further [nfurmation / notice
Bl Conswngton 1 Last Twelve Billing Maonghs
| Bill Month 201505 202504 202503 202502 202501 202412 | 202411 202410 [ 202409 202408 | 202407 | 202406
I Comiumption $4IS12.40 | 93770640 | 56052000 | 62172000 391320.60 § 455688.00 | 968840.00 74S90%.00 | 344628.00 | 830952.00 §82681.00 619308,00_

»
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Regd. Oftice :

JOPHPUR VIDYUT VITRAN NIGAM LIMITED.
(BILL FOR LARGE INDUSTRIAL / SCHEDULE HT-5 TARIFF CONSUMER}

|Availahle Securily Deposit apainsi{Amouni Rs) |
New Power House, Jodhpur 1.Elge. Consutuption | 7806693.04
JOVVNL PAN - AAACTESTER | 2. Moter Security | 000,00
GSTIN : O8AAACISSTRR L) 3. C/PE Secnrity | 5600000
HSN CODE : 2716 4 Sotar Seowsity. |0
KNo: | 30213010124 | acexo: | so070105 | @ Stutus: x| mive: | veaszoms | esTING |
Bitling Month | Turil Code ] Area eode | Indicod M.Clrsy Reading Date Rill Tssue Duy Brate OF Bill Duration  [Conyuiner Nume & Address,
Avew Tat P t y
= < ey e it JSW ENERGY BARMER 1td
202506 B011 AEIR 26 01-Jun-2025 | 0E-06-2026 19:06-2025. 10000 g;}iiglz\s‘;l VILLAGE FOST
Voltage Of | Mitering On | San Logd Lond | ContDemsnd | assor Consumer I*an No. Tan No. i
Supply HT/ALT (HE/EW) Factor {(KYA) Contrell KYA) Meh No. | VILLAGE POST BHADIRSH
3300C HT 2188.00 .91 2200.00 1640,0000 7726050350 | AAACRS81ZL Q eah
ED EXEMPTION DETATLS Meter Stitus R ROOFTIOF SOLAR DETAILS
Rateaf Exempticn i Lxemption upto Rase Unit Progressive Unit Capocity Meter MI Generatlon
5 017-01-24 0,000 &R0884 3 A
Meter No. Nature OF Meter Present Reading Last Reading Dilfereace MF Cansumption Grass Cens, Incl,
1 2 3 4 3-4)=5 [ (S x6)=7 transformer
RELEA6659 | I_(WH 19339680000 1 D90 L6000 40320000 36.0000 145572 GO 145872.0000
RSEL66992 KYAH 2063050 Oﬁ(m H0ZA3 N0 4792.0000 36.0000 172692 00 172692;00()0‘_ b
= REE4G66%9 ) KVA 48,5000 ,0000 A4 5000 36.0000 174860000 1746.0000
Aulti Mee, | Mul Ko, MF | Mudt Mee. Multi M, Muiti Mtr, Nkt Mer, Mkt Mer, Muiti bltr, Multi Mer, I Multl M. Multi Mer, |
Meter No. | Prev Rdmg Cury Rdng  [(Counswmption 1| Prev Rdng, Curr Rdny | Consymption2]  PrevRdng | Cuir Rung | Consumation 3
0 [ 0 o 0 [ U )] 0 0 l 0 0
Billing Demand Av. PE Test/Open necess DENDEMIL Net KWH Conn. To | Sundry Units De/Cr | KWH Consp. For Off Peak Coma,
Units LOCKADLUNITS Bill at LIP rate MIS Parpose (12:00 10 16:00)
1744.0000 0.645 0,000 [ERHH Jé.ﬁﬁﬁ.ﬂﬂ a §45872.0 164384 .
(B) CHARGES & SURCHARGES Char. EC Rate T.0816 EC for PF DTEL40,50 Iner. Units 75492.00 Base Month/New Cons. 70380
|
Energy Charges | Fixed Charges (3] Totat Exeess Demumd Power Fagtor Diff. of Capping CIET Rent Transformeryent Green Tarllf
(1) {2) (1+2) Rs: Suthurge SurdInet. Eriergy Charges Charge
10329 9,63 SIR00.00 1550719.63. 0,00 5363275 (.60 040 .00 =
Penk Hours Penk Hours TOD ?;:Nhargr DETAIL OF FUEL SURCHARGE INCENTIVES & REBATES
¥ t (& I {5%a+10a) q ;
¢ & " A Regular Fuel Baue Fuul Amt | Special Fuel Amt, Load Factor TOD Rebate Tncramental/New
(D600 th 8:00) (1800 f 22:00) Nt Rehate i Rébate
116532 256352 2311050 27805.4400 AdRd4.16 120712.08 0.0 872103 -64168.20
Unpaid FNB LS pn Old L.P.8. o Current PS5 on FNB CURRENT ND CURRENT ED CHRRENT WCC CURRENT UC
Arrears Bues i Tl
0.00 .00 12940 34.00 174194033 SR34880 1458720 0,00
CURRENT TCS Total Current ARREAR NI . ARREAR ED ARREAR WCC ARREAR UC ARREAR FCS ARREAR TOTAL.
0.00 181487631 6161.96 ) 040 0,00 0,00 616196
NELND NET £D iE NET UC NET TCS Net Payable Amonnt
174523169 FRIHR.60 0.00 -3953.86 1817212
Highteen Lakh Seven .R, Tl d "Fwo Hund IE. Misc, Debits(3) / ()
uiiees Onfy S D : . S
151508 9% ST EDAm T30 Code |DEBCR| NDRs ED Ry | WCCRs. | UCRs. | TCS
Previg i 16 i Date of Connection | | D8-01-2007 111 C | 0.00 0,00 0.00 0,00 3955.86
Anaugst Paid : Date of Payment 19-05-2026
Disputed Outatanding Rs.
Deff D, | 0.00 Diel} |15 0,00
DefSEN | 0,60 Dl WCE 0.00,
Q.00
Ledger Keeper I AAD-IT AAOHTEYSEA.OLTR) Aurhorived
| Slanatory
(E & O.E) For instructions and code list cte.please see overleal: Notice ¢ 1Fthe ansunt of this bHI iy notpaid in 15 duys from the due date mentioned for payment, The connection is
liable {n le disconnected under section 36 ‘A of the Elgctricity Act 2003 without any further information / notice
: o pilled Consumptinn by Tast Twetve Billiig Months :
Bill Monih w2505 | 202504 | 202503 auzs02 | 202501 202412 | 202411 202410 202409 [ 202408 202407 202406
G 735012.60 ! 41997600 | 30200 | 720000 | Fre0w0 | 525600 | 3SES600 | 20646000 | 11948400 ] (191600 | S3640.00 | 70380.00
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o Offige

ey Mower Wiiso, Jodijar

[BVVNL PAN § AAATIBSTER
GETIN : RAANCIESTER LY

TSN CORE 2716

JOBHIUR VIDYUT VITRAN NIGAM LIMITED.
{BILL FOR LARGE INDUSTRIAL / SCHEDULE HT-5 TARIFF CONSUMER)

Pa
AE]

antendof ks Bl sheuld bomade at collecting eenire ofs

N OMMOBANGARH

Aen Mok Noz0

|Aynileble Security Deposic suginst{Amannt. Rs.)

LElse, Consnmption |

2. Meier Seeurily

3, CL/PT Security

4. Solar Security

Signatory

Phane : 0 /
I6. Ne¢ 330215906053 Acc No: 2000 Consamer Status: | R [ Rill No: [ 072538503 ‘[ GSUIN:
filling Month | Tariff Code | Area code | Ini.cod M. Class Reasding Date Bill Issue Due Date Of Bili Duration  (Consumer Name & Address,
° Accugacy ate Payment
o o —————{M § JSW Energy Barmer Ltd
202507 8011 R 25 01-Jul-2025 15-07-2025 25-07-2025 1.0000 Deepak Joshl Manager Solar
- ! project PUMPING STN, MOHAN
Voltage Of | Metering Ou | San Load Load | CoentDemand 3% Of Consumer Pan No. Tan Na. GARN JAISALMER
Supply HT/AT (EPIKW) Yacinr {Kva) Contrct(lRYA) Moh No.
: PUMPING STN. MOHAN GARH
33000 HT 2768,00 58,81 2700.60 2025.0000 8375028428 | AAACIBE12L 0 J&!Sﬁ%;&iﬁﬂ.i
ED EXEMPTION DETAILS Beter Stulus T3 ROOFTOY SOLAR DETAILS
Rate ol Exempilon Exemption upta Base Unit Progressive Unit Capacity Meter MF Ceeneention
50 2017-01-24 0.000 2403828 [}
(A) METER READING & CONSUMPTION : Consurer E-Mail pravesh kumawat@jsw.in Billing Cycle : regulax
Meter No. Nature OF Meter Present Reading Last Reading Differenco My Consumption Gross Cons. Incl,
o 1 2 3 4 3-4)=8 & (5% 9)=7 transformer
RATLAZLL | KW 230.8920 1677010 63,1910 18000.0000 1137438.0000 1 137438.0000
BA47112 KVAH 245.7000 1797200 $5.9300 1%000.0000 | 1876400000 1 1R7640.0060
RAJI4711 3 KVA 01154 04,0000 0.0150 18000.0000 2070.0000 2070.6000
Multi Mév. | Muid Mee SIF | Multi Mtr, Ml Me, Multi Mtr, dudti Mir. Muldi Mer, Muiti Mtr, Nulti Moy, Mgt Mitr,
Meter No. Prev Rdng Cure Ring | Conswnptinn | Prev Rdng Consumprion 2] Prey Rdng | Curs Rdng | Censumption 3|
[ [} [ [} f) 9 4 [} ] [ 0
Billing Bewrand Awv ¥ TestfOpen aceess DSINDS/RAIL! MNet KWI Cons. To | Sundry Units Dv/Cr | KWH Consp, For Qff Peak Cons.
faits | I_,OEI_&';‘\})JAFMTS_ | Blll g[}i[’ rate MIS Purpase (12:66 to (5:00)
2970.0000 [ 0.957 0.000 0.n0 L137438.00 0 11374380 1918260
{B) CHARGES & SURCHARGES Chay, £C Raie 6.1310 EC for PE 676540001 [ncr. Unifs 268932.00 | Base Month/New Cons, 868536
Fuergy Charges Fixed Charges () Toral Excess Demand Power Facwor DIff, of Capping CTET Rent Teansformerreat Green Tariff
1 ) (1+21 Rs. Surcharge Sux.fTuct, Energy Charges Charge
{ 62100000 THTIRESG2 | 0.00 -23679.90 1479711 2200.00 0.0 [l
Peak Hours Peak Haurs TGH Suycharge OETATL OF FUEL SURCHARGE FNCENTIVE 3
il Cotesarn b S04+ 109
g‘é’?&gl&tlﬁ(‘%(‘) Ii%l:!a:;[:‘mu&n:ﬂﬁ) DA, Reguiaeruel Base I'PPAS Special Fngl Amt, Load Facinr T Hebate tnergmental/New
Amt, Rebate Rebate
90666.0 1527800 | 145510,85 994638.7200 5184K82,64 20311546 0.00 ~117224.87 -228366.70
Unpaid FNR L.ES. on Gld L.2.8. on Current LLBS, on ENB CURIRENT ND CURRENT ED CURRENT WCC CURRENT U
Axrears Davex
0.00 6.00 74,81 0.a0 7985987,9% 454975.20 11374380 .00
CCRRENT TCS Total Current ARREAR XD ARREAR ED ARREAR WCC ARREAR UC ARREARTCS ARREAR TOTAL
Q.00 B55-4706,.93 287739 D,hn 0.00 G, 0.60 2877.39
NETND NETED NET W’._C_.C._ I NET UC NET TCR Net Payable Amount
7012688,13 454975.20 £13743.80 0.00 0.00 9551407
Seventy Five Lakh Eighty One Thousand Four Handred Seven Mis
Luneas Onl
AULEELIY Code | DEBCR ND Rs. WCCRs. | UCRs. TS
54 C 1084725,00 0.00 0.00 0.00
58 0 108473,00 0.00 0.00 0.00
Ledger Keeper AAC.I ASAOQQTBYSr.AO(HTB) Anthorised

(E & O.E) For insiructions and code list ete.please see overteals Notice : If the ampunt of this bill is ot paid i €5 days from the due date nientioned for payment, The connection is

liahie tn be disconuvected under section 56 ‘A' of the Rlectricily Act 2003 without any {urther information / notice

Billed Consurapting in Last Twelve Billing

nsuinpiing in Tonihg
o 202506 | 202505 | 202504 | 202303 | 202502 | 202501 | 202412 | 202411 | 202410 | 202409 | 202408 | 202407
S lbin 22358200 | 1047805.00 | 1028628,00 | 560556.00 | 61129800 | 530624.00 | 418212.00 | 91936800 | 7913/6.00 | 34794000 | 737440.00 | 86853600




JODHPUR VIDYUT VITRAN NIGAM LIMITED.
(BHLL FOR LARGE INDUSTRIAL / SCHEDULE HT-5 TARIER CONSUMER)

«egd. Office : : Avallalle Security Deposit spainatfAmoynt Rs.) h
New Pawer Heuse, Jadhpur Payineint of this Bill should e made s eollectin centre of: : 1.Bfev. Consemnplion| 14276000,00
TDVYNL PAN : AAACIRSTAR. ﬁ%‘}fﬂ“‘“““’ : 2. Meter Seemity | §000.60
GSTIN : BBAAACIBSTSRIZT UL N 3. CT/PT Security., | $0600.09
el Phane : 0 4. Salar Security 0

r ' =1
W Noz 330215006094 Ace Na: [ 00030001 J Consumer Statuy; R Bili Ne: | 072516523 ‘ GSTIN: |
Billing Month | Tariff Code | Ares cade | Ind.cad M.Class Reading Date Bill bssue Dus Date G Bill Duxation  |Consumer Name & Sddvess,
C] Accuracy Bati Payment
ey e DR S M 8 ISW Energy Barmer Ltd
262507 2011 R 25 01-Jul-2025 15-07-2025 25-07-2025 1.0000 Deepak doshi Munuger Solay
7 |priject PUMPING 5T, KANOD
Voltage Of | Metering On | San Load Load | Copl.Demand 75% Gf Copsumer Pan No. Tan No, JAISALMER
Supply HTT (HP/KW) Factor (KVA) Contretl KAy Mol No.
. PUMPFING §T. KANOD
33000 HT 1394.,00 4,44 27060.00 2025.0000 8B76028429 | AAACRAS12L 0 JAISALM IE-I( L ]
ED EXEMPFION DETAILS Meter Status Fi] ROOFTOP SOLAX DETAILS
Rute of !;.lxemp(ion Exemptien upta Base Unit Progressive Unit Capacity Meter MF Generation
50 20170124 0.000 2217636 0
{A) METER READING & CONSUMPTION : _ Consamer E-Mail ; pravesh kumawatigisw.in Billiag Cyele : [ rigular
Meter Na. Natuee Of Meter Present Reading Last Readingr Biffercace MF Consuniption Gross Cong, Incl,
1 2 3 4 (3-4)=5 6 {3 x 6)=7 transformer
o RAI47141 KWl 219.0890 160.2890 58.5000 18400,0000 ]05?‘34[1(3,000[) 103840:0,0000
RAJ147142 K¥AH 233.6870 172,0450 G1.6380 15006000 1109484.40:00 L109424.0000)

I RAII47143 KVA 0.1220 0.0600 0.1220 12000,0000 2156.0000 21%6.0000
Madtl Mrr. | Malt Mee, ME| Multi Mir, ultd Mir, J Afulti Mur, Multi Mir. Buld Mtr, Mukti Mir, Ml M. Multi Mir. DMulti M,
Meter No. Prev Rdug Cexr Rang  !Consumption 1| Prey Rdog Curr Rdng _ |Consumption 2| Prev Ring Curr Rdng | Cousumption 3

0 0 ¢ ) [ ) o 0 0 0 a 0
Biliing Deninand Av, PF Test/Qpen aceass DS/INDS/AIL) Net KAVIT Cons, Te | Sundry Units De/Cr | KWWH Consp. for OFff Peak Cons.,
Unity LOCKADJ UNITS Bil} at LIP rate MIS Purpose {12:00 to 16:00)
2196.0000 0.253 I, 0,000 0.00 183840000 (| 10584600 1850304.0
(B CHARGES & SURCHARGES Char, EC Rate 6.1310 EC far PP 637837446 Taee. Units 133560.00 | Base Month/New Cons. 224540

L.%il'f‘ of Capping

(E & O.F) Yor instructions znd eode list elc.please see pverleal: Notice < IT the amopmt o
liable to he disconnected under geetion 56 '4 of the Electricity Act 2003 withont any fi

Ledger Keeper L

Siguatury

Euergy Charges Fixed Charges {3) Toral Excess Derand Power Factar CTPT Rent I Transformerrent Green Tariff
(£3] (2} (342) Rs, Surcharge Sue.fnct. Envegy Chnrges | Charge
G467HE2.40 658800.00 7126682.40 0.00 956756 0.09 2200.60 | 000 ]
Peal Huues Peak Hours TOD Suechorpe DET, I L SURCHARGE INCENTIVES & RESATES
N ST p »
g,%"ﬁgrﬂf'é"ﬂm (Cl(énag‘::l;;ﬂm (5%+10%) Regular Fuel Base FPEAS Special Fuel Amt, Load Factoy TOD Rebate fueremental/New
Amt, Rehate Bebate
84238.0 177678, 1534324.06 DEH61.8060 295352 60 193671.01 0.00 -110305.99 -113526,00
Uapaid ENB L.2.8. 0w DI LP.S. on Curreat L.P.S. on FNB CUHBENT NIy CURRENT ED CURRENT WCC CURRENT UC
Ariears Dues =
.09 0,00 7116 0.00 aL6701,72 423360.00 105840.00 0,00
CURRENTTCS Total Carrent ARREAR ND ARREAR ED ARREAR WO ARREAR U ARREAR TCS ARREAR TOTAL
6.00 ] B145991,72 2736,79 0.00 0.00 Q.00 0,00 273679
NET ND NET ED NET W.A.C. NET UC NET TCS Nep Payable Amoant
6148809.67 423360.00 105840.00 0,00 0.00 tf/“ 7278010
Seventy Twa Lakh Sevenly Fight Thousard Ten Mise, Debitsi+) / (=) ]
Rupeas {
= . —_Rupees Ouly ! Code | DEBCR|  NDRs. LR Rs, | WCCRs. | UCRs TCs
Previous Bill Amnaunt | 2737294,79 Solar D Amt 0.00
Pravious Bitl Dxie 19-06-25 Dinte ff Cannection $8-01-2007 54 c 967545,00 0.00 0.00 .00
Amaunt Paisd 2m§ss.nn _L)ultu of Pavment 19-G6-2028 55 b 96755.00 0.00 0.00 a.00
il Disputed Quistanding Rs.
Deff BD 0.a0 Deff (PR 0.00
2ff ED 0.00 Deff WCC 0.00
L efrRe 0.00
AAG AADITBYSnAOTIR) Authorised

1 this Bill is wof paid in 15 days fr
rther infonuation / notice

om the due date mentioned for payment. The conncction is

Billed Consumption in Last Twelye Billing Months
Bii! Month 202506 202503 202504 202363 202502 2062301 [ 202412 202411 202410 202409 202408 202407
Sonsmtin 203270.00 | 953766,00 | 1008936.00 | 353968.00 ’ 62494200 | 53994800 | 429192.00 | 940752.00 | %0524R.00 | 35316600 | 78224400 r 924840.00




JODHPUR VIDYUT VITRAN NIGAM EAMITED.
{BILL FOR LARGE INDUSTRIAL / SCEEDULE HT-5 TARIFF CONSUMER)

i Reghl. Oftice : Avaiy hk.&uurnsm%. relusAmaunt Me)
New Power Huuse: Jodhpur Payerivut of this il sbioh] e made at cofleetisg gentre sl Rlee, Consumption | 10005824.00
e : ;
IDVYNL PAN : AAACIRSTER i T 2 . 2000.00
GSTIN : (BAAACISSTRINZI R 3, CTT Seeurity | $0000.00
HSN CODE: 2716 - 4, Solar Seeurity 0
Plide £ 1) 2
K No: 330212015002 Ade No 901406138 | Consimer Status: K, Bill No: 072522504 | TSLIN:
llillil'ig Mongh | Tariff Code | Areacode | Ind.cod M.Class Rending Date Bl Fsguie Ia;a Date OF Bl Duration  |Consmmer Name & Address.
] G 'ACY Date |
= Acvulacy e ISWENERGYLED, BARMER
2028507 8011 R 25 01-Jul-2025 | 11-07-2025 21-07-2035 1.0000 AKAL JAIBALMER
B 1he £ il WNAIBALMER 0
Valtage OF | Metering On | SanLoad | Load | Cont.Demund 75% Of Consumer Pan No, Tan Np. ]
Supply HILY (HP/EW) | Facter {KVA) Contret{KYA) Muh No, AKAL JAIBALMER
; X JAISALMER
33000 HT 3753.00 59.35 2200.00 16800000 | 8875028420 | AAACRBE12L 4] 3
ED EXEMPTEON DETATLS Meter Status " ROOETOP SOLAR DETAILS _
Kate ni Exemption | Exemption upto Base Unit Progressive HUnil Capacily Meter MF Generation
0 F017-01-24 0.000 1961446 i
Meter No. Nnture Of Meter Present Reading Lot Reudbie Dilference ME Comsmnption Gross Cons. fncl.
i 2 3 ; 4 (=5 6 (S x6=7 transformer
- 03133224 ] KWH ID7152.4M)0) 4810779000 26 14.5008 36.0030 940122.0008 940122,(:00
0313321292 KYAH 945677.8000 913436.%000 T4 06 36.0000 9506760000 980676.0000
e & KVA 43.9400 0.0000 45.9400 16,0000 1653.%400) 1653.8400 y
Multl M Muld] Mtr. NE[  Madth Mir, Multi Mar. Mudtk Mar, Muolti Mer, Mudti Mtr. Muolti Mery | Multl Mir, udti Mir, Multi Mrr.
| Meter No. | PrevBdng | CureRdng | Consumpfiun b|  Frev Rdng : ng | Comsumption 2] Prev Ring Cury Rdng | Consumpfion 3|
0 0 0 # n ATl 1= W OSNII 0 0 ) 0
Billing Deand Av. PF Test/Open access DS/XDSMLI Nt KWTT Cons, To | Sundrey Units DefCr | KWH Consp. For: OAT Penk Cony,
nits LOCKADLUNITS | Bifl af LIP rate MIS Furgpaose (12:00 ty 15:00)
1633.8400 0.958 BRIDI 0,00 940122.00 u §40122.0 41241.24
(B) CHARGES & SURCHARGES Char, EC Kate LRER ] EC fax PF §705133.26 Tner, Units 7438.00 Base Month/New Cons, 882684
Energy Charges | Fived Charges (3) Tutal Frevss Dimangd Power Fagtor DT, of Cipplng CTPT Reat ‘Transformerrent Green Tarifl
(4] (2) {1423 Rs. Surelbrpe Surdlnet Encrgy Charpes Chsrge
5745085 54 496187.00 6241237.34 0.80 -23820.53 6,00 040 6,00 0
Peak Hours Peak Hours TED Burcharge DETAIL OF FUEL SURCHARGH INCE! LEATES
(& i (&% 0% ; o : 2 E I
Ay g o _ Regnlar Fucl Buse FFPAS Speclal Fuel Amt. Load Fuctor TOD Religte InerementaliNey
(06:00 W0 K0 | (1R:00 1o 22:00) et i il Rebate
22642.56 44434 8 3407234 718439900 26323416 135336.46 0.00 ~23202.52 -43822 3
Uspisid FNR LIS on O1d L.P.S. on Current L.P.5.un FNB CURRENT NI CURRENT EB CURRENT WCC CURRENY UC
Arrears Dues
0,08 .00 49,43 {100 H660170,34 370048,.80 GdB12,20 060
CURRENT TCS Tutal Current ARREAR ND ARBEAR _l-:l'.l ARREAR WCC ARREAR UC ARREAR'TCE ARREAR TOTAL |
_()00 2 7129240).34 149,30 0.00 0,00 0.00 .00 214920
NET ND NET ED NET W.C.CL NETUC NET TCS [ Nef Payable Amount
AODF12E9T 376048.80 94012.20 0.00 0.00 3 6475387
Sixty Foar Lakh Seventy Five Thousas d]'l‘hrce Hundred Bighty Seven Mise, Bobits(+)/{-i
Runege Nply et
e e ~ade | DEBCR ED Rs. WCC Rs, | ot j )
24872620 | SolarED Amr 090 Codeallsh SB6 ND Rs. ED Rs CCRs, | UGRs.
| Date pfonnsotion 08-01-2047 54 c 740058.00 .00 0.60 0.00
- Rsaabianal L 18062025 | g D 74006.00 .00 0.00 .00
fRafiRgymte AL Ll s B e e S| e i -
othhls Q.60
Dreff WEE 080
Ledper Keeper AAQ AACTBYSHAOLTB) Authorised
Stanatory

{E & (LE) Fov instruetions and cnde st eteplease see overleaf: Nofice : 1f the amount of this bill is not pald bt 15 days from the due date mentionzd for payntent, The connection is
liabie to be discanneeted under section 56 'A" uf the Eleciricity Act 2003 without any further information / notice

x . itted Consumption Ip Lugt Twelve Billing Months
i 202306 | 202505 | 202504 | 202503 | 202802+ | 200501 | 202412 | 2004l | 200410 | 202409 | 202408 | 202807
Sanemnpiun 17786160 | 843512,40 | 53770640 | 56052000 | f21720.00 | 391320.00 | 4363300 | 968940.00 | 74390600 | 24462800 | 83095200 | 85268400
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JODHPUR VIDYUT VITRAN NIGAM LIMITED,
{BILL FOR LARGE INPUSTRIAL / SCHEDULE HT-5 TARIFF CONSUMER)
Repd, Ce - Avallsbic Sceurity Deposit spai ount Hs
New Power House, Jodhpur 1 Elecl Consumption | 7 (0
N 7 [ :
TOVVNL PAN i AAACIRSTSR : . 2. Meier Securily 8000.00
GSTIN : ORAAACIES78I12) agn Mob Nl 3, CLPT Seeurity | S0000.00
HSNCODE - 2716 ' v Security
Pl () 4. Solar Security Q
K No: 330213010124 Acc Nu: | 90070105 | Consumer Status: r 12 Bill Na: ] 072528730 GSTING l
Billing Month | Tariff Code | Arescnde | Indicod M.Class Reading Date Bill Issue Due Dute OF Bill Duention |€ Nume & Add
. D ; »
I Areity e Layent IS ENERGY BARMER Ltd
202507 8011 R 45 Of-Jul-2025 11-07-2025 21-07-2025 1.0030 ggigﬁﬁs}\ﬁ\' VILLAGE POST
Voltuge Of | Metering On | San Load Lond | Contillemwwid |  78% OF Consunier Pan No. Tan Na,
Supply HI/LT (H[’/K\\’_) Factar (KYAY Comiret{ VA Maob N, VILLAGE POST BHADESH
33000 HT 2786.00 12,89 2200.00 1650.0000 | 7728050350 AAACRBETEL | /] |
ED EXEMPTION DETAILS Meler Status N ROOFIOP SOLAR DETAILS _“‘
Rate of Exemption Exempiion zpta | Base tinit Progr.ﬁssive Unit Capaclty Meter ME G i
50 2017-01-24 6,006 1560204 ! A %
Meter No. Nuture Of Miter Present Reading Lot Reading Difference MI Consamption ‘Grpss Cons, Tiel.
Ui, 3 3 4 (3d4y=5 [} (5x 8)=7 trapsformer
RSE46699 L KWH 1572%38.0000 1953968.0000 LEST0.000 34,0000 793200000 2 6?9]3“.{?‘000
RETF46600 2 Kyall 2085532.0000 2065050.0000 204%2.0040 36.0000 737352,0000 THE52.0000
RSE46699 3 KVa 38,7000 . O._()OOO 59.70R0 36.0C00 21492004 21492000
Mufti Mer. | Mulei Mer, MF| Mok Mtr, Mulil Mir. Multi Mer, Wbt Mir, Suriti Mer, Muld Mfr, Multh Mtr, Multi Mir. Multi M1y, |
Meter No, JBrey Rdng Cury Bdng | Consumption 1] Prev Rdug | Curv Rdng  |Consumptlon 2|  Frev Hdng Cyrr Rdng | Consumptipn 3|
[} il B E L} ] 0 | 0 O i {1 0
Billing Bemand Av. ¥ I TestiOpen aceesy BANDSML! Net KWIL Cons. Vo | Sundry Units Dy/Cr | KWH Conep. For OIf Peak Cons:
Linity LOCKADLUNITS Bl ut LAP rute MIS Parpose (12:00 (o 16:00)
ARSI 0921 J 0.000 0.06 GTHIZ0.00 i ' 679220.0 114966.0
(B) CHARGES & SURCHARGES Char. EC Rate TIOR8 EC far I'F 42064142 Tacr. Units 625680.00 | Base Montli/New Cons. 53644
Energy Charges Fixed Charges {3 Tatal Lxcess Demand Pawer Fuctor AT, of Capping CTPT Reyit Transformerrent Green Tarill
(1) (2) (142} Rs. Surcharge Surfinet. Enerpy Charges Charge
4R10264.53 644760.G0 S055024.92 0.60 0.0t 0.00 £.00 bioo ] 0
Peak Houres Penk Hours TOD Surcharge = DETAIL OF FUEL SURCHARGE - INCENTIVES & REBATES
(= i g i (5%H10%} Z=aT) ) ) pe X
o 5 ; 21 Regulir Fuel Base I'I'PAS Specinl Fuel Amt. Lonl Fuetor FoD Rebate Ineremental/MNew
(060010 B:00) | (15:00 ¢ 22:00) iy % Rubte Rebale
533392 1121530 011,92 27805.4400 190299.60 12071708 | .00 -51407.42 <53 [E2sE0
- i
Cppaid FNB LS, on Old LS. on Cirent | LP.S on FNB CURRENT ND CURRENT ED CURRENT WCC CURRENT UC
ATFCUrs T -

0,00 00 3%.97 . Uan 527953354 27172800 67932.00 £.00
CURRERT TCS Total Current ARREAR NP ARREAR ED ARREAR \\’E?C_ ARREAR UC ARREARTCS ARREAR TOTAL
0,00 L __S.fj'wl P1.54 1216.83 0.00 0.00 0,50 (R 1816.83

NET NI NET ED NET W.C.C. NET UC NETTCS Net Fayable Amonnt |
ARA61034 271728.00 07932,00 0,00 0,00 5143270
Fifty Onc Laldi Forty Three Thouzand Tvwo Hundred Se'\-«:ni& Misc. Debits(+) / ()
T Rupes - — Code | DEBCR ND Rs. EDRs, | WCCRs. | UCRs. TCS

3.0

D ion 08-01-2007 84 C 530667.00 0.00 0.00 0.00

_AmountPaid [ 1815395.00 It of Pavment 12-06-2029 56 D 53087.00 0.00 0.00 0.00

_Disputed Quilstanding Rs.
Deff BD G.an Deff LIPS .00
Deff BB .00 | Deft W 000
Deff LI .G
} Ledger Keeper

(E & O.E) For Instructions and code Mst fe.please see gverleals Nodice 2 1 the synownt of this bill is nof pafd in 15 days from the due date

1 AAQ-IT ‘

Bignatory

AMNOMHTBYSe A O(HTE) Authorined

Jtable to be disconneeled undey section 56 ‘A of the Electrlcity Act 2003 without sy further informntion / notice

mentioned for payicent. The connectian is

Bifltd Constmption In Lust Twelye Billing Months
AT | 200506 | 20s0s | 202504 | 202503 | 2mpser | awss;n [ 202432 [ 2004n0 | 2e2din | 200409 | 202408 | 202407
Comsumption’ | 11587200 | 73301200 | 419976.00 | 3130206 | 720000 | 576000 | 525600 | 355%6.00 | 20easb00 | 11948400 | 1191600 | 3364000
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Repd. Offiee:
New Puwer House, Jodhipur

JIWYNL PAN - AAACIESTER
GETIN | ORAAACIRSTRRIZ]

JODHPUR VIDYUT VITRAN NIGAM LIMITED,
(BILL FOR LARGE INDUSTRIAL / SCHEDULE HT-3 TARIFF CONSUMER)

Ao bab Hotd

gyt f this UL ghuold L mgiy at eellectio fhat 1
BN OMMONANGARN

Avalluile Sisuity Deoorlt agaisti Amount ). |
1.Elez, Consumptina | £ 601204000

2. Melgr Seourity, 3800000

3, CT/PT Secuwity |0

HSHNCODE (2716 (Pt 4, Solar Sccusity 0
K Not 190215006093 | AccNor | 90020001 | Consmmer Status: | os2s16344 | GsTIN: |
Billlng Month | Tariff Code | Areacode | End.cod ML Clnss Reading Date Bill Duration | Consumer Natme & Address,
ASEUNEY M § JSW Energy Barmer Lid
202608 | 8011 R 01-Aug-2025 1.0000 Detptk Jushi Manager Solar
G roject PUMPING STN. MOHAN
Voltape OFf | Metering On | Son Load Cont Demand 75% Of Tan No. RH JAISALMER
Supply HT/LT (HP/KWY) {K¥A) Cantret(KVA)
[ PUMPING STN, MOHAN GARY
23000 HT | =2vesen (u,oo, 2700.00 2025.0000 0 IAISALMER,,
ED EXEMPTION DETAILS Meter Stutus ROQFTOE SOLAR DETAILS
T T
Rate of Exemption | Fxemption upto Hase Unit Progressive Lnit | MF [ Generation
50 1 20524 0006 | d

AL40874

{A) METER READING & CONSUMPTION

I Consumer E-Maii :

pravesh annwat@iswin

l Billing Cysle L regulay

(E & O.E) Y¥or instructions and code list efc,please see ov
liable to be disconnected nnder section 56 A" of the Electricliy Act 2002 withaut apy

Meter No. Nature Of Meter Present Reading Last Reading Consumption Gross Conk. lnel,
| 2 3 4 (5 x 67 transfurmer
RATI4711 1 KWH 271«8%_90 230.8920 TG00 F37046.0000 737046.0000 i
RAIIATL 2 KVAL 2890200 245,7000 TROGO.NOIND 7797600000 19e00000 Y
RANATLY 3 KVA 5 €.1130 0.0000 18000.0060 20340000 340000 v
Bludi Mee. | Muled Mie MF| BTulti Mee Multl Mitr. Muit] Mir, Tiulti Mtr. Mudei My Multi Mer hattl M,
|, Meler No.  PrevRiug | CuprBdag | Consumption | Consumption 2] Pvev Rdng | Cure fdng Cangumption 3
[ 0 0 ] 0 /] i ]
Billing Demand Av. P.F Tulio‘jun ALCEsS DS/NDSMLS Nel KAVH Cons, To | Sundry Usits Be/Cr | KWH Consp, Fox OHF Peak Cons.
wits LOCKADLUNITS M5 furpose (12:00 to b6:06)
20340000 | 0.045 0.000 ( Bis00 1.90 (60 2
(B) CHARGES & SURCHARGES Char, KC Rate T80 \MH a0 Base Movth/New Cons, TRTD
Energy Charges Fieed Chioges (3) Total Eacess Depand CTPT Rent | Transformerrent Green Tarifl
U] ; @ (112) Rs, Surchprge Charge
610200.00 0.00 i .00 200,00 v 0.00 0
Penlc Honry TOD Surcharge . BETAIL OF FUEL SURCY i INCENTIVES & REBATES
Consamitton (5%+10%) ; ki i DI TOD Rebat - AN
(1800 0 22:00) Regatay Fuel Special Fuel Amt, Loud Factar L chate Tnremental/New
Lo At Rebate Rehate
0 00 99468.7200 20011546 - Do 000
Ungraid FNB LPS, om0 L.B.S, en Current LJP.5. an FNB CURRENT EIX CURRENT WCC CURRENT UC
Arpeary Ducs
47,83 16$232,66 0,00 0.40 0.10 0,00
‘Total Curreat ARREAR ND ARREAR ED "~ ARREAR UC ARREARTCS | ARREAR TOTAL
91499204 701268813 43497520 0.¢0 ! 0.60 758140743
NET LD NET W.C.C. NET TCS Net Payable Amount
4»5_627[ 60 11395990 1,040 1218248
‘Fwelve Lakh Eighteen Thousand ’Z;wo Hundred Forty Eight e, Debitst<) £ (<)
: Iitibges Guly WCC R UC Rs TCS
| Pravious Bill Amoune FSR1407.43 Salar ED Amt 0.00 ED Rs. T Rs. CRs, | TTS
Frevigus 13l Due l 25-07-25 Date of Connection 0R-01-2607 .00 0.00 0.00
Asmmouat Paid | === .n;aj'_['mmu 0.00 0.00 0.00
Dispuled Quistanding Rs.
DeBD 0.00 Defl LIS 040 1286.00 | 216,00 0.00
Deff ED I 0.00 Dell WEC 0.00 iy
Deff UC 0.00 !
Ledger Keeper AAC-IL i L A AOGETBYS e AQHTB) Autharised

Siguhtary

erleu: Notice : If the apount of this bill is nat paid in 1S days {rom the due date mentioned fer payment, The connection iv
further information / notice

Bill Mouath 202507 | 202506

202

pil Consumption fn List Twilve
04 202503 202502

202411 l wualy |

024400 2024438

i 1137438.00 l 225582.00

1037808,00 | 1028628.00 | 560556,00

919368.00 | 291316.00

347940,00 | 75734000

Fx
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JODHPUR VIDYUT VITRAN NIGAM LIMITED.
(BILL FOR LARGE INDUSTRIAL / SCHEDULE HT-5 TARIFF CONSUMER)

<egd, Dffice : Ay pasit ngaiosl{Amnuaf £ |
New Power House, Jodhpur |Pencnt of Uik bil) shoold bo mode at collkctiun ecutes of; 1.Blee, Comsumption | 1427600000 |
IDVVNL PAN : AAACIBSTER k MQUANGALR 2 Mefer Sceyrity | 800,00
GETIN : OKAAACTES TSR 2] Ao Noh Koch a.cTeT 56060.00
HEN CODE 2716 liane 0 4. Solar Securicy a §
K No: 330215006094 Act Nas H00360H1 Consuner Status: R J Bl Noz 082513103 l GETIN: }
Rilling Mooth | Tarifl Cnde | Area code | Mueleod M. Class Reading Date Bill Tssue Gue Date Of Bill Duration |Consumer Name & Adilress,
Acenrs te rayiment
° IR =i Fauey M S JSW Energy Barmer Ltd
202508 a011 R 25 01-Aug-2025 | 18-08-2025 28-08-2025 1.0000 Begpak Joshi Manager Solar
. ]n?&r PUMPING ST, KANOD
Voltage Of < Medering On | San Eoad Louad Cont.Demind 75% 0F Lonsumer Pan No. Tan No. JAISALMER
Supply WIAT {RP/KW) Factor (KVA) Contret{KVA) Mol No. .
= |PUMPING ST, KANOD
33000 HT 1384.00 0.00 2700.00 2025.0000 8876028428 | AAACRB812L 3} JAISAI.J\?ER. - K o
ED EXEMPTION DETALILS Meter Statas o ROOFTOP SOLAR DETAILS
_Rtate of Exemption Exyemptian upto Base Unit Progressive Llnit Capacity Meter MF _ Generativn
50 2017-51-24 0.60¢ 2931984 g
(A) METER READMNG & CONSUMPTION ¢ Consumer E-AMail : pravesh.kumawatmijsw.dn Rilling Cyele ¢ regutar
Fleter No. Nature Of Meter Present Reading Laat Reading Ditference Mr Consumption Grogs Cons. Juel
| 2 3 4 (3-4=5 I [ {5 x fi)=7 tramsformer
RAN4714 | KWIL 2387750 2190890 39,6850 13000.0061) 714348,0000 714348.0000
RATI47142 KYAH 24,9760 2386870 41,2890 18000.0001) 743260000 7432020000
RAJ47143 KVaA 0.1181) 0.0000 . | 1180 18000,0060 2124,0600 21244000
Budt Mir, | Muiti Mir, ME| Mol Mer, Binl M, tiniti dlice, Mudtl fdir, Multi Mer, vbubti Mex, Multi Mir. Multi Mir. Muléi Mer,
_ Meter No. ; Prev Rdung Cnrr Repe | Consumption 1| Prov Rdug Carr Rdng. | Consumptinp 2 Prey Rdng Cury Rdug  [Constimpdion 3 |
0 Rl 1] 0 [) ) 0 n { [} &
Billing Demsnd Av. P.F Test/{pen aceess DE/NDS/ANLS Net KWL Congs, T'n | Sundry Units Dr/Cr | KWH Consp, for OHF Peake Cons,
Units LOCKADBJLUNITS Bil at L0 rate MIS Purpsse (12100 to 1)
21240000 0.961 3.000 T7143472.00 106 a 1.00 0.0
(B CHARGES & SURCHARGES Char. ¥UC Rate TARTY BC for PF 7.08 Iner, Units 0.00 Base Mantl/New Covs. 787244
fimergy Charges Fised Chavpes (3) Total Excess Demand Power Factor DT, of Capping CEPE Rent. Transformerrent Sreen Lo
(1) 2 (142) Ra. Surcharge Sur,/Inct. Energy Charges . _ Charge
.08 63720000 720708 0.00 ~.04 6.00 220600 0.0 0
Peak Hours Peal Hotirs Surcharge DETAEL OF FHUEEL SURCHARGE ) . INCENTIVES & REBATES
s umél (595+10%
5%"6;;’:: ;!:’[‘}0) 8;“&3 :&nzo;:(m) FHORY Regular Fucet Base FPPAS Special Fuel Anst, Laad Factor TOD Rehate I.rwrcmcnta)/Ncw
= Amt. Hebate Rebage
4] (Y .09 9661.300¢ 0,28 19367 1.0% £.00 0.00 0.00
Unpaid FNB L.PS. onDid 1.BS. an Current LPS o0 FNB CURRENT ND CURRENT 1 CURRENT WCC CURRENT U
Arrears Thies
6,00 93,08 16190494 D00 930040.13 0.10
CURRENT TCS Tatal C\ln‘e_nt ARREAR ND ARREAR ED ARREAR Wf;C ARREAR TCS ARRIAR TOT.
0,00 930040.63 74880967 103840.00 0.00 727800967
NET ND NETED NETUC NET TCS Net Payabie Amonnt
TN3527.89 42463640 166056.10 0.00 0,00 1234240
Twelve Laki Thirty Foar Thousand Tsva Hundred Forty Afisc, Dehifs(y /) =
: ————Rapezs Ouly Code | DEBCR ND Rs. EDRs. | WCCRs, | UCRs, TCS
Pre Hill Arargni | 72IR009,67 Salar ED A} . E——
Pravious Bill Due 25-07-25 Dare of Conneerion | 33 c 7270731.00 .00 0.00 0.00
I HIE 153 D | oereooo | 000 0.00 0.00
Disputed Gitstal A
.00 K 97 8] 23652.00 1286.00 218.00 0,00
nee 0.06
0.00 =

Ledger Keeper §|

| AAD I ‘

AAOFTBYST AD(HTR) Authorisel

Signatory

(E & G.E) For instructions and cade list ote,please see overleaf: Natice : 7 the somount of this bifll is not paidt in 15 days {rom the due dute mentioned {or payasent, The conncetion is
liakle to be disconnected under section 56 'A' of the Electricity Act 2003 without any turther information / notice

Billed Consumption in Last Twelve Billing

Mnntis
Ritl Month [ 202507 202506 202305 202504 202303 202502 20250% 202412 202441 262410 202409 202408
Consumption J 1038400.06 | 20547000 | 953766.00 | 100893600 | 531968,00 | 62494200 | $39748.00 | 42519200 93075200 | 80S248.00 [ 335160.00 | 782244.00
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v A
5o
[OS))
/)
#
JODHPLR YIDYUT VITRAN NIGAM LIMITED. \ £
(BILL FOR LARGE INDUSTRIAL ¢ SCHEDVELE MT-3 TARIFE CONSUMER) )N ﬂ__,,"‘
Regd, Office : i Avullabie Seeurity Hegonlt ssulnaléfmoung #e
New Power House, Jodhpur Payment of this hill should b made b enllection ecstee of: | 1.Elee, Consuinotion| 10905824.00
AEN BURAL JASSALNEE TN i Rt ity ]
IDVVNL PAN : AAACIBSTBR o A | 2 Muter Securicy | $000.00
GYTIN | DRAAACIESTBR1Z] A 3. CT/PT Securily | S0000,00
HSN CODE: 2716 ; A
e d4:Solar Seourity 0
K INo: % 230212015002 Ace Noz 9INI40138 Cansumer Status: K ‘ BiliNo: | i 082320327 GHTIN:
Bilting Manth | Fariff Code | Avencode | Indicod M, Cliss Reading Date Billlssue | Due Date OF Bill Duration | Consumer Nawe & Address,
i Ac 'y Date Payment -
: R = Avmen —— JSWENERGYLTD. BARMER
20508 8011 R 25 01-Aug-2025 | C8-08-2025 18-08-2025 1.0000 AKAL JAISALMER
JAISALMERD
Voltage OFf | MateringOn [ San Load Load | Cont.Demand 75% Of Consumer Pan No. Tan Nao,
Supply HT/LT (FIP/KW) Factor (KVA) Contret(KYA) Mab N, AKAL JAISALMER
i JAISALMER
33000 [5I} 3753,00 39.77 2200.00 1860.00C0 8875028429 | AAACRB812L a g
ED EXEMPTEON DETALLS Meter Smll_u 153 ) ROOFTOP SOLAR DETALLS
Rate of Exemption Exemption upto Base Unit Progressive Uniz Capacity Mater Mr Generation
0 2017-01-24 0.000 2612412 0
Meter No. MNature OF Meter Present Readieg Last Reading Differeuce MF Conswmption ‘oss Cons, hicl,
1 2 3 4 (3-0=5 6 (5x )= transformer
| 03133229 1 KWH 925273 4000 807192.4000 1808 5,0000 36,0000 650916.0000 €50916.0C00 |
0303232292 KVAEH 64072000 BESRTT.RG00 P S A0 36,0000 GESNSH A0{H) 655058 4600
031332293 KVA 46,5000 0.0000 46.5000 26,0000 | 16740000 1674.0000
Nulti Mer, [ Ml Mer. MP|  Multi Mtr, Multi Mir, Multl Mtr. Multi Mir, | Multi Mtr, Mulii Ritr, Mludti Mir, Ml Mt Muléi N
Muter Nao, Prev Redug Curr Rdae | Cunswmption 1| Prev Hdne 1 Cure Rng  [Consumption 2] Prev Rdog Cyrr Rdng [ Consumpti
] ] i 0 ® G [ 1} d [} 1
Billing Demand AV.PF Test/Open neeess DS/NDS/ML! Net KWH Cons, T | Sundry Units De/Cr | KWH Consp. For O Penk Cons.
Unitg FOCKADLUNITS Bill ai EIP rate MIS Purpose (12:00 ta 16:00)
167400600 0.950 (.600 [QUIY - fii_(.\‘)](j.()() .- [ 6509160 11K243.4
(W) CHARGES & SURCHARGES Chae, EC Rate 70810 EC for PF 463265016 Jner. Units 0.06 Base Month/New Cons. [ 830552
Energy Charges Fixed Charges (3) Toial Fxcess Deémand Povver Factor DML of Capplng CTPT Rent Transformerrent | areen Tarlll
(1 (2) (142) Rs. Surcharge SurJinet. Energy Charges | Charge
4409136,20 502200.00 | 3111336,20 £.00 0.00 000 0.00 .00 0
Penk Flours Peak Hours | TOD Surcharge | DETAIL OF FUEL SURCHARGE g ____INCENTIVES & REBATES
" ' i IR S
it v OO AU sl Regutar Puel | BaseFPPAS | Spociad Fuel Amt, | Load Factor | TOD Rebate | Ineremental/Nesw
A, Rebate Rehute
5622604 1233228 10724240 719439900 18225648 15553646 0.00 -§3728.43 $.00
LCnpaid ¥NB | LPS on Old L.P.S. on Curvent L.PS.on ENB CURRENT ND CURRENT ED CURRENT WCC CURRENT UC
i cMpehm o, Giis" . - 1l S n ) | Ll
0.40 | 12,90 116.55 4,00 3544587.10 268366.40 as091.60 0.04
CURRENT TCS ! Total Curireat ARREAR ND ARREAR 2D ARREAR WCC ARREAR UC ARREARTCS ARREAR TOTAL
0.8 | 5870045.19 £473.97 .00 000 0.00 0.00 647497
NEL N NET ED J NET W.C.C. NET UC NET TCS Not Payable Amount
SERLIQLS? 26036640 E £5091.68 L0 0.00 SR76650
Fifty Eight Lakh Seventy Six Thowsand Six Hondred Fifiy Mise, Debitl)/ )
Rupees Cnly < TR 3 3 = ToT avs N ==
Prexions Bill Arao T Sl E Am — Code | DERCR I NI Bs, EDRs. | WCCRs. | UCRs. TCS
| Previous Bill Due 21.47-25 Natz of Connesti 08412007
Amount Paid 646391200 BN 1L -DT-ell0
Dispited Oulstanding Re.
Deff D 1 0.00 Deff LPS 0.00
] 0.00 Deff WeC .00
1 Q.00
Ledguer Kecper AADIE AAOTHITBYSRAO(HTB) Authorised
Slgnatory
(£ & O.F) For instructions and code list ete.please se¢ overteaft Notlee 1 Tf the amount of this bill is not paid in 15 days from the due date mentioned for payment, The connection is
lisble to be disconneeted under sectivn 56 'A' of the Eleciriclty Act 2003 without any lurlher infarmation / notice
Bill Month 202507 202508 201503 202504 202503 ¢ 202502 200501 | 202412 202411 202410 202409 202408
_Consllmptian 940122,00 | 177861.60 | 8435t2.40 | 93770640 | 56052000 | 62:720.00 | 391320.00 | 45563800 | 96894D,00 | 748908.00 | 34462800 | 830952.00




Rept, Office:
New Power Howse, Todhpur

JODHPUR VIDYUT VITRAN NIGAM LIMITED.
(BILL FOR LARGE INDUSTRIAL / SCHEDULE HT-S TARIFF CONSUMER)

(. |
(\\_ 7/

Availuble Sceurity Deposit against{Amonnt Ra}
Vaynsuist o1 this bl shiwiid be ainde ut eollection centrd of; LElec. Constenption | 780669300
IDVNL PAN - AAACIES75R AEN DL EATURGARY 2. Bfetep Secorite | 8000.00
(FSTIN : DBAAACIESIERIZ) [iten Mab Ny:0 3. CT/PT Seqirity | 50000.00
HEN CODE : 2716 4. Salac Security [t}
Phone : . ’
K No: ] 330213010124 Ace No: ' 90070105 I Conswmer Status: R Bill No: 082521647 I GSTIN; !
Billing Moath | Turiff Code | Area code | End.cod M.Class Reading Date Bill 1ss0e Diue Date OF Bill Divrntion [ Consumer Nome & Address.
Ace ) v ¥ t
— £ LA et ERYIRY ———JSW ENERGY RARMER Litd
202508 811 R 26 M-Aug-2026 | (08-08-2025 18-08-2025 1.0000 Cg‘.\%’é\‘j\'} VILLAGE POST
- = BHADES
Yoltwge OF | Metering Gn | San Load Load | Cant.Demand T5% Of Coasuawer Pan N, Tan No,
Supply HI/LY (HP/KW) | Factor (KVA) Contret(KVA) Mob N, _|VILLAGE POST BHADES#H
3300¢ HT 2783.00 24,79 220600 1650.0000 7726050350 | AAACRBE121. 0 A‘
ED EXEMPTION DETAILS Mater Stutus R ROOFTOY SOLAR DETAILS
Rate of Exentption Laemption upto Base Unit Progressive Unil Capacity Meter MIF Generation
A 2017-01-24 0000 1963888 | | (]
Reter No, Nature Of Meter Present Readiag Last Reading Difference MF Consunption Gross Cons, loel.
1 1 3 4 (3-4)=5 6 (3 % 6)=T transformer:
S RSE446699 L KWH 19E4E07.0000 197283R.0000 1 l?!éiﬂ_;ﬂﬂf)l')' 36.6000 A036%4.0000 405684.6000
RSE46699 2 Kvall 2098479.0000 2083532.0000 12947.0000 36,6000 4666920600 466092400
R5E46699 3 i KVA 55,6000 (L0600 39.6000 36,0000 2i435,6000 2145.6000
Molti Mer. | Malti Mir. ME{  Multi Mer. Mulii Mir. Mt Mec, Ml Mer. Multi Mcr. Multi Btr. BIaulti M (v, Blulti M, Multl Mir.
Meter Na, | Prey Rdng Curr Rdng | Cogsumpiing LI Prev Rdng Cuer Rdng | Consumption 2| Prey Rdug Curr Rdng | Consumprion 3
0 | 0 0 0 0 9 0 () a u 0
Billing Dernand AY. PF TestiOpen access DENDSMLY Net KWH Cong. To | Sundry Units De/Cr | KWH Causp, For Off Peak Cony,
Units LOCKADJLENICS Bill at LIP rate MUS Purpose (12:00 to [6:08)
2145,6000 0.871 0.0C0 0.00 405684.00 0 4036349 6:4216.8
(B) CNARGES & SURCHARGES Char, Ii< Rate 708140 EC for PF 2546468.72 Inery Units | 39376800 | Base Month/New Cons, 11916
Energy Charges Fixed Charges {3} Tolal Excess Demaned Power Factor DifL. of Chpping CTPT Rent “Trausformerreut Green Tarifl
() 4 {142) Rs, Surcharge Sur/Inet, Yuergy Churges Charge
287264840 G43680,00 3516328.40 0,08 73447.59 0,00 0.90 0.00 [}
Peak Hours Peak Hours TOD Surcharge DETATL QF FUEL SURCHARGE [INCENTIVES & REBATES
Consumtion Consunition (556 H1D%) i . - 78
% 9 " N Repalar Fuel Base EPPAS Special Fuel Amt. S.0ad Fnetor TOD Rebate Inéremgntal/New
(0600 ta B:00) (L8:00 to 22:00) Lo Rehate Rebate
337706 39367.6 53995.03 27305.4400 113591.52 120717.08 0.00 45471.92 | -334702.80
Unpaid FNR L8, on G1d L8, on Current L.P.5S. on EXE CURRENT NI» CURRENT ED CURRENT WCC CURRENT UC
Arrears Dues
0.06 15,17 5258 0,00 3326110,34 162273.60 40568.40 000
CURRENT TCS Tutud Crerrent ARREARND ARREAR ED ARREAR WCC ARREAR UC ARREAR TCS ARREAR TOTAL
0.60 372895234 | S143.34 0.00 0.00 0.06 0.00 5143234 |
NET ND NET ED NET W.C.C, NET UC NET {CS Net Payable Amount
3531264.43 162271.60 40568.40 0.G0 4.0 3734208
Thirty Seven Lakh Thirty Fear Thousand Two Flundned Six Mise, Debles(+) 7 («)
< (il .
T o6 DERCR ND Ry, oD Rs. WO Rs. UC Rs. TCS
FEvie b 51432 Solar £ Al 200 Cots | pEmcr | i « [ weers | o [ 1
Previcus Bill Ine 2 : & [ate of Connectinm 08-01-2007
Amuoiint Pald S13B1200 Dt of Faynent 21-07:2025
Dizputed Outstanding Rs,
Deff B0 0.00. Beff LS 0.00
DefCED 0.0 Dt WCC Q.00
L Reffuc 0.09
Ledger Keeper AAO-£1 AAOMHTRYSEAG(HTR) Authorised
- Slpnatary
(E & 0.F) For instructions and code list eie.please see overleal; Notice s 16 the amount of this bilt is ot paid in (5 days from the due date imentioned for payment. The connection is
linble ta be disconnected under section 56 ‘A’ of flre Kleetricily Act 2003 without any further informution 7 notice
. Billed Capsinptian in Last Twelve Billing Months
BIll Month 202507 202506 202508 202304 | 202503 | 203502 202561 42 | 202411 202410 202409 | 202408
Ay 679320.00 | 145872.00 | 735012,00 | 419276.00 | 3139200 | 7200.00 ! S76000 | 525600 | 3385600 | 20646000 | 11938400 | 1191600
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ol Uffies ©
New Power House, Jadhpur

JOVYNL PAN : AAACISSTSR
GSTIN : 08AAACIESTSRIZ

HEN CODE: 2716

JODHPUR VIDYUT VITRAN N1GAM LIMITED.
(BILL FOR LARGE INDUSTRIAL /7 SCHEDULE 1T-5 TARIEF CONSUMER)

(Paymeot of this bill should e gady 3t collestioncentreofe |
N AR oy

Avillable Serurity Deposit against(Amnune Re)

1.Elec; Consumption | 16012600.00
2. Meter Sechrity SR000,00

A O Sedurfty 10

4, Solar Secusrily 1]

K ' Nn: | 30215006083

Ace No: | SR2G001 | Consumer Status:

oas2m0 | estiv: |

Billing Montle | Tariff Cade | Areacode

Bill Duration

202509 8011

M SJSW En

Yoltage Of | Meterlng On | San Load
HTLT (HIVKW)

Supply

Tan No.

33000 HT . 2788.0C

Consumer Name & Address.

¢ Bavmer Ltd

1.0000 Deepak Joshi Manuger Solar
roject PUMPING STN, MOHAN
GARH JAISALMER

PUMPING STN, MOHAN GARH
JAISALMER

R

ED EXEMPTION DETAILS

ROOFTOP SOLAR DETATLS

Rate nf Exemption | Eseniption tipto MF Generation
50 2WT01-24 | [
(A) METER READING & CONSUMPEION : Consumer E-Mall : pravesh kamawat@jsw.in | Billing Cycle : regular
Meter No, Nuture Of Meter Consumption Gross Cons, Incl.
1 2 Sx 6T translormer
RAS471L L KWl TEATI0.0000 T64730,0000
RAJlgFil 2 KYAH £69028,0000 HODO28, 00
RAJET 3 EVA 2010000 IMII(II:QUBU
Muldti Mer. | Multh Mie, MF| Multi Mer Multh Mir, ] Muked My, Multi Mir. Muldd Mtr. Multi Mtr,
1 Meter No. Prey Rdng i An Prey Rdng Cure Ring | Cungnmpdlon. 3|
0 0 ! 0 0 0
Bilking Demond Avi IWF Net KW Cuns, To | Sundry Units De/Cr | KWH Congps For, O Penk Cims,
: LOCKADLLUNITS MIS Purpose (12300 1o 16:00)
20000 0.943 20153700 00
(B) CHARGES & SURCHARGES Base Month/New Cons. 47940
Energy Charges | Fixed Chargey Transformerrent Green Tariff
m @) i Charge
| 206720690 60750000 000 0
| Peak Homurs Peak Houry INCENTIVES & REBATES
| e H v A L
5 = 5 X TON Rehate Incremental/New
(U600 to Ba00) (18:00 o 22:00) Rebrate
529200 130662.0 0.00 .00
Unpaid FNI} LS. on O1d CURRENT WOC CURRENT UC
AT
0.00 70126.88 29193,70 .08
_CURRENT s Totul Current ARREARTCS | ARREAR TOTAL
0,00 331825903 4.00 .00
NET ND NET TCS Met Puynble Amount
331925241 66131
Thirty Four Lakh Sixty Sis Thonsand One Huudred Thirty One Mise. Debits(4) £ ()
Previons Dill Amount i ED Rs, WCC Rs. UC Rs. TCS
Previons gilli Pug | ! 4,00 0.00 0.00
Amount Paid e Date af Paymgnt | 28:08.2005 | 648.00 | 162.00 0.00
Cisputed Owlstanding Rs.
Deff BIY 0.00 ¢ 0.00
| DeffED 0.00 0.00
L DeftlI 0.00

Ledpoer Kegper

AAG(HEBYSEAO.(HTE) Aotharised

Sipnatory

(% & OLE) For instructions and code st etoiplease see overleal: Notice : 1f the smouat of this bill is not paid in 15 days from the due date mentjoned for payment, The conneeilon is

liable to be disconnected vnder seetlon 56 'A' of the Electricity Act 2003 wvithout sny further information / notice

Bill hMonth 202508

202411 202410 202408

Cuonsumption

106 1137438.00

A1R212.00 | 919368.00 | 79421600 | 347940.00
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JODHPLR VIDYDT VITRAN RIGAM LIMITED.
{HILL FOR LARGE INDUSTRIAL / SCHEDULE [T-5 TARIFE CONSUMER)

{ ffice ; Avollable Security Doposs wrainet{ Amaunt
New Power House, fodhpur Apavpueot of this hill should be made at enlletiny centre of: 1 Tlee. Consumption | 14276000.60
TOVVNT PAS : AAACISSTAR WGARH 2, Meter Security 060,00
GETIN : DIARACISSTRRIZ] i M Mo 3. CT/PT Security | 50000.00
HEN CODE : 2716 i
TR 4, Bolar Sevurity .0
K No: 330213006094 Aee No: 90030001 Consumer Status; R I ~ Bill No: 092526769 [ GSTIN; ]
Billing Month | Tariff Code | areacode | Indicod M.Class Reading Date | Billlssue DueDate Of | Bili Duration  CoUSUmeEr Mume & Address.
] € Accuracy Date Pay NS TSW Enieray Barmer Litd
202509 8011 R 25 01-8ep-2025 | 16-08-2025 28-09-2025 1.0000 Deepak dnshi Munager Solar
A — ; wwaject PLUMPING ST KANOD
Voltage GF | Metering On | Soan Load Load | Cont.Demuntd 3% Of Consumer Tan No. Tan No. AISALMER
Supply [INVInY (HPIRYY) Factos X Coniret(KVA) Mnb No.
= = TTPUMPING ST. KANOD
13000 HT 1394,00 12.74 2760,00 20250000 | 8875028429 | AAACREA12L 0 JAISALMER,, .,
By EXEMPTION DETALLS [ Meter Status ‘R ) ROOFTOP SOLAR DETAILS
Rate of Excmption Exerption upte Rase Unit I Brogressive Unit Capacity Meter M Generation
3N 20070124 0.000 3683338 il
(A} METER READING & CONSUMPTION ¢ Consomer E-Mai) ¢ &BHSEINpravesh kumawniE@isyin Billing Cycles | regular
Meter No. Natorg Of Meter Present Reading Last Reading Differeiee M Consumption Gross Cons, Incl.
" 1 2 3 A (3-4)=5 ] {52 06p=7 transfismner
RATI4T]& 1 KW 00,3180 2587750 41,7430 18600.6000 7513740600 751374.0000
RAII4714 2 KY¥AH 2183450 2745760 43,3690 FRUDO.0000 7R0642.0000 7R0642.0000
RAJ14714 3 Kya 0.0970 (4,0000 0.0976 18000.0000 1746.0000 1746.0000 |
Multi Mtr, | Mubti Mer. MEF | &lalii Mir, Muld Mar. Ml Mir Multi Mir. Multd Mtr. Mutel Mer. Mudti Mitre Putte Mt Multi Mer.
Merer No, Prpy Rdng ! Curr Reluyg | Consinmption 1] Prey Rdng Corr Kdng | Consumption 2] Frev Rdng Cury Rdng | Consumption 2
[ 0 01N | 0 0 U u (] ¢ 0 ]
Rilling Demand Av, P.F Test/Open aceess INS/NDS/MILY Net KWH Cons, To | Sundry Units De/Ce | KWH Cansp. For OIf Peak Cons.
Linits LOCKADSLLNTS BilEal CIP rate MIS Purpose (12:00 to 16:00}
2025,0000 0562 .00 405491.00 235883.00 1 235883.00 0.9
(B) CHARGES & SURCHARGES Char, EC Rate TABTO EC for FF 1919112.44 Iner. Units 600 Base MaonthiNew Coas, 353160
Encrgy Charges Fixea Charges (3) Total Eyveess Demand Power Faetor Piff. of Cagplag CTPT Rent Yransfornierrent Gireen Taridl
(1) [ (142) s, Surcharge Sur./Inct, Energy Charges Lis Charge
1811807,52 S07300.00 2415407.52 0.00 1151467 &.08 0.00 D:00 0
Peak Howrs Peale Hors EOD Surcharge BETAIL OF FUEL SURCHBARGE INCENTIVES & REBATES
Consamtion Consunition (8% 10%%) ‘ . 3 P e
q " " BT Regulur Fuel Base FPPAS Speeial Fuel Amt Load Factor {07 Rebate Incremental/iNew
) (18:00:10 32:0) Amt, Rebate Rehate
31768.0 1255140 720452 969618000 7164724 19267 1.0 (.00 0.00 0.00,
Unpaid NS LP.S, e Old 1.8, vu Curreat .98, on ENB CURRENT NI» CURRENT ED CURRENT WCK CURRENT UC
Arrears Ducs
0.49 182366.31 1767076 .00 2877371.82 142353.20 2338850 Q.00
CURRENT TCS ‘Total Cuzrreat ARREAR NI ARREAR ¥ ARREAR WCC ARREAR UC ARRFAR TS ARREAR TOTAL
[EX0] 3N05A19.22 243239 0,60 0.00 400 000 243239
NETND NETED fW.C.C, NETTCS Net Payabic Amount
31588¢2.28 10300120 2513030 0.00 2287554
Thirty Two Lakh Eighty Seven Thousand Five Lhundzed Filty Four Mise. Deblts{+i/ (=)
Rugzes Only LI (e 3 3 . o 5
C DEBC ND Rs, D Rs, wo s UC R TCS
Bill Amount |____|234240) . ¢ ED Anl 0.0 g 1 DEBCRY o R il Buen - e
Previous Bill Due 28-018-25 Date of Conneclion 08.-01-2007 163 5] 61196.00 _IOerO 0.00 0.00
Amoint Peid 123178800 Dute of Payment 28-08-2028 g7 D 1773000 | 64800 | 16200 | 0.0
5 Disputed Oulstanding B3,
0.00 DefFEPS 0.00
0.00 Deff WCC 0.00
0,00 I =l
Ledger Keeper | AAD-H AAC(BTBYSHAQLITI) Authorised
Stgnatory

(E & O.E) For instructions nad cade list ete.please see gverleaf: Notice 1 1 the antount of this bill is not padd in 15 days from the due date wmentioned for payment, The connection is
liable to be disconpected under seeiion 36 'A’

of the Flectricify Act 2003 without uny further informatiag / netice

Billedl Copsumution in Lagt Twelve Billin

e Months
Rill Month 202508 02507 202306 202 202504 247502 202502 202501 202412 024t 200410 202409
Cansumption S 1.06 105840000 | 20547000 | 933766,60 | 1008936.00 | $53968.00 | 62494200 | 33972800 | 428192.00 640752.00 | 0324800 | 33316000
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JODHPUR VIDYUT VITRAN NIGAM LIMITED,
(BILL FOR LARGE INDUSTRIAL / SCHEDULE HI-5 TARIFF CONSUMER)

Regd. Offige Avail erity Dl (Amoiat
New Power HTouse, Jodhpur Dayment of this bl shoiild it mirté at coligeting eentro of: | Elee. Consumption| 10905824,00
IDVVNL PAN : AAACIRI7AR - AIALMER |2 Meter Sevarity  [200000 |
GSTIN : OKAAACTRSTAR | 21 jeu Mob Nay |3 CTPT Becusity_ | 50000,00
HSN CODE: 2716 Py 4 Solar Securdry D
KNo: | 330202015000 | acenon | 014008 | Comumerseatiss | & BillNo: | 092523555 | asmin: |
Billing Moath |—T.1r1'f1‘Cude Arven code | Ind.cod | M.Class Rending Date Bill fasue Due Dite OF il Duration  |Consumer Name & Address;
o Atcuracy Date _Puyaiont _ JSWENERGYLTD. BARMER
202509 8011 R 25 (1-Sap-2025 | 09.09-2025 16-09-2025 1.6000 ?KII:S\.IA' I:J.:tllllgllz‘:'l‘mgﬂ .
; _ e o A Py
Voltape OF | Metering On | San Load | Load Cont.Domund T3% OF Consumoer Pun No, Tan No,
Supply HTAT (HPYEW) | Factor (KYA) Contrel{KVA) Mol Mo, - A AKAL JAISALMER
3 i JAISALMER
33000 HT a763.00 | 48.99 2200.00 1630.0000 | 8875028428 | AMAGRES12L il |
ED EXEMPTION DETAILS Meter Status i ; ROOFTOR SOLAR DETAILS
Rate eaiprion Exemplion upite Bise Unit Pragressive Unit Cipuclty Meter MF Generntion
2017:01-24 0,000 3381485 | 0
| Meter Ny, Nivtuve OF Moter Present Reading Last Reading Difference MK Consumption Gross Cons. Inel.
Y 2 3 4 {3-d)=5 3 (5% 6)=1 transi
03133229 | KWt 942210,6000 25273 406 16937 Zooa 360000 =il 6'09?392000 HO9T39. 2000
o IV002205 1 KWH 4493, 1500 67.2000 44259500 36,0000 1593342000 1391342000
| 031332392 KYAH 9823795000 I SEET07.2000 i?ﬁ?!.ﬁﬂﬂﬂ i 36,0000 H16202:8000 i, 6362028000
IVOR22082 EVAH 4087?5{}0 774000 4664, 8500 16,0000 163934 6000 1639546000
071332292 KVA 426000 0.0040 06000 | 36.000) 15336000 1533.6000
IYD02205 3 KVA 42,2400 | 40000 42,2400 36.0000 E520.6400 1520, 6400
Multi Mir, | Multi Mee, ME|  Mubti Mee. | Mulkl Mir. Multi M. Multi Mir, Mlulti ditr, Mutlti Mir, Multi Mer, Multl Mer, Multi Mtr,
} Meter No. Prev Ring. | Curr Rdn Consuinptlon 1| Prev Rd __Curr Rdng  {Consumptlon2|  Prey Rdng | Curr Ring Cunsumption 3
i o b | e 0 0 0 0 IO T 0 0
Billing Dumand Av. P¥ TestiOpen accuss DSNDSATLS Net KWH Cons. To Sundey Units DeiCr | KWH Cansp, Foy OIF Peale Cany,
| = nits LOCKADLUNITS | Bill wt L3P vate | MIS Purpage (123100 g 16:00)
§ o les0hug 0.958 | oo | 0 760073415 0 768073.40 257628
(B) CHARGES & SURCHARGES Char. EC Rate T.0814 ' EC for PF SOK8592 144 J Iner, Units | 42444540 | Rpse Month/New Cons, 344628
Energy Chiirges Fixed Charpes (3) Totat Dxcess Pewiund Pawer Factor DT, of Capping CTPT Rent Transformerrent . Green Tagifl
jiF] r (1] {142) Rs, f Surcharye Surslet, Energy Charges Charge
S145508.75 49500000 394080875 000 |03 | oo 0410 000 g
Peak Howes Peak Houix TOD Surcharge | ETAIL OF FUEL SURCHARGE INCENTIVES & REBATES
:&ﬁ‘w th rs"lltT} {{IS'M to 22:00) (3%+10%) o Regular Fuel Buse FIPAR ;Spmﬂll Fuel Anit. Load Faetor TOD Kebate EacrementalNew
b ' p Amt, Rebate Rebate
116604 WG | 2050428 | 7949900 | 2isasess 15553646 .00 -14242.30 -AR07 7859
Unpaid FNB LIS, on 00 L.2.S. on Current LIS, on FNB CURRENT ND CURRENT ED CURRENT WEC CURRENT UC
Arrgars Dues i
0.00 84,75 1_2923 LGt GHIHIG4.77 307620,46 80734 .00
CURRENT TCS Total Current | CARREAR NI ARREAR ED ARREAR WCC ARREAR U ARREARTCS ARREAR TOTAL
0.0 639159147 ss7652 | 0.00 0.00 0.00 | 009 5876.52
NET NI} - NET ED [ NET W.C.C. NETEC [ NLT TCS Net Payable Amount
6G13125,32 30762936 l F6907.34 .00 ] D A3976062 |
 Sixty Three Lakh Ninety Seves Thowand Sie Hisndred Sixty Twa i, Debita(+) / ()
- —BupesOnly . Cade | DERCR|  MpRs, ] EDRs. | Woe UC Ry, s
Prayvious 3l Amaunt SR16649.42 SolacED At | g bl I ! l = PRt AN Ees : ' . ’ L
| Previsis Bill Bye 18:08:25 Dateof Conection. |, 08-01-2007
—AmountPuld | 687077300 | Date af Pavene 6:08:2025
—m-—Dispuled Outstanding Rs.
Deff Bl n.00 [ DeffLps 0.00
Deil B i Q.00 fLWEC 0,00 ;
DelT U 0.00 ] f

(E & OLE) For fiustractions wad code fist ote,
Hable to ho disconnveted wider section S6

.nlcise see overleal: Notlee : If (he aniae
"A' of the Electricity Act 2003 without any further informution / notice

Ledger Keeper i

[y

Signatory

= -
a\u\;ﬂﬂ!’("ﬁ}ﬂm\.&{ﬁm) Authorised [

nt nfthris bill is pot paid in 15 days from the due d

ute mentioned for psyment. The connection fs

: Billed Consumption b $.ost Twelye Billing Synths
Bill Month 202508 | 202507 | 202506 | 202505 | 202504 i 202505 [ a0as2 | 202501 | 20290 | sosen) | 200410 | 202400
G 65091600 | 940122.00 | 177861 60 | 84351240 | 93770640 | 5602000 | 62172000 | 391520.00 | 45568500 | 968940.0 l 74890800 | 34462500

A
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JODHPLR VIDYUT VITRAN NIGAM LIMITED.
(BILL FOR LARGE INDUSTRIAL / NCHEDULE HT-3 TARIFF CONSUMER)

Regd Offiee : Avallehle Seeuity Peposit agalsit(Aneunt Re)
Neww Power Houwse, Jodhpur ravin: I thaatd at gl atre o | 1.Tles, Consnmntion | TRO6693.00
IDNVNL BAN AMACIKSTAR ARSIt 000,00
ﬁﬂ' UBAAACIBSTRINIZ] A0 : SUGO0.00
HS?’& CODE 2116 y i 0
Phoie 10 : L i
: _ - == i :
K N ] 330213070124 [ Acc No: SOUTNNGS | Consumer Status: ] R Bill No: l’ (2516892 | GSTIN: ‘
Billing Montk | Tarlif Code | Areacode | Ind.eod M.Class Reating Date Bill fssue Due Date OF Bill Duration [Cousumer Nume & Adibress,
‘) Payment'
- 2 Al Lo pe YR 5\ ENERGY BARMER Lid
202508 - 8911 R. . 25 01-8gp-2025 | 09-09-2025 » - 18-09-2025/ 1.0000 ggi'lsl}'&;!}f VILLAGE POST
Voltage €1 - | Metering On | San Lond load | ContDemand = 75%0f Conyumer Pan Na, Tan Ne. i
Supply A (HE/KW) | Factor | (KVA) | Contrct(KVA) | Mah No. VILLAGE POST REIADESH
33000 HT 2788.00 4.48 2200.00 ! 1660.0000 | 7726050350 | AAACRS812lL 0
ED EXEMPTIONDETAILS Mueier Stutus 1 ROO¥TOP SOLAR DETAILS
Rate of Exemption | Exemption upto Base Unit Progressive Unif Cupachy Meter ME Generation
TETERASO 20170124 0,000 2039184 0
Maler Nou Niture OF Meter Present Rending Lt Reading Difference MF Conswmption Gioys Cons, inel,
I | 2 | 3 4 (A4)=5' 7 ﬁ S Hx a7 trasisformer
- REE4(699 1 KWil 1986 0000 12841070000 2036.0000 36.0000 712960000 32060000
REEAH699 2. I KVAH 2101 13,0000 | 204R479.0000 2686.0000 36.0000 BREG6.0000 96696.0000
RSE46699 1 KVA 46,7000 | 0060 | 46,7000 36.0000 16812000 16$1.2000
Multh Bt | Mulii Mir. MF| Multi Mtr. Mulii Mir. Ml M. MEubt Mir, Multl Mer, Multi Mir. Mulil Ml‘r. Mudti M. it Mer,
Muter Mo, Proy Rdag Curr Rdng | Copsumption 1| Prev Rdug Corr Rdng  Consuamgtion 2| Prev Bing f.'m‘rl___gg!_ Lonsumption 3
¢ 0 0 0 0 0 0 0 0 0
Billing Demand) AL PF i Test/Open access DS/NDS/MLS Net KWH Cons, To | Sendry Units ii'Ce K.Wﬁ Carwp. For I Off Peak Cons,
| ity | LOCKADJUNITS | Bill sf LIP rate Purpose {12:04) to 16300
ASTZ000 028y | 0.000 0,00 73296.00 0 73296.00 13305.6
{B3) CHARGES & RURCHARGES | Char, BC Rate 7.0810 EC for PF H24970,49 Iner, Units QIR Hase Manth/New Cons, 119484
Engrgy Charpes Fixed Chinrges (3) Total Exciss Dentund Power Factai I, 6f Capplng CTPT Rent Transformereent Green Turiy
(1) 5 (142) Rs, Surcharge SurJinct, Energy Charges Charps
519008.98 §04360.00 1ayagog | 0,00 3434577 .00 0.00 I=ogE oa ! ] 0
Penk Hours Peak Haur Ton ‘mrchnrgc | DETAIL OF FUEL SURCIIARCE INCE’\TI\"ES & REBATES
G t i i (5310 Q . :
= 3 : ; 3 Regular Fuel Base FI'PAS Specind Fiel Amt, Lond Faclor TOD Rebate IncrementalNew
(0600 1o B3 017y (18:49 to 22:00) | e _ Rebiate Hehate
38052 19421.6 153682.91 I 2TROF A400, ’0 22,88 120717108 U()U -9421.70 0,00
Unpaid FNB LES, on Old LS. on Current ‘.«l‘.\‘k on'¥ Nli CURRENT ND CURRENT KD | CURRENT WCC CURRENT LIC
Arreitrs Dires. |
0.00 | 5143 22106 0.08 1272921.36 29318.4C | 7329.60 0.00
Cy [{REN:[ TCS Tatal Current ARREAR Ni) ARREAR ED ARREAR WCC | ARREARUC 4' ARREAR TE'!_?I_ | x}Rlll'_'..r\R TOTAL 1
0.00 1309569.36 3734.43 0.60 0.00 i 0.00 | 0.00 3934.43
NET ND NEY ER | NET W.C.C. NET UC NET TCS Nel Payable Amomit
12767%9.38 2931840 7329.60 0.60 e 0.00 1313417
Thirteen Lakh Thireser Thouvsand Fowr Hur Seven Mice, Dablts(+] 4 (=)
e Bupece Loty code [pEDCR | NDRA moRe. | weers | ucks | Tes
Biil Digs 18 ate of Car 080
Amount Paid 3730472 010 Date of I'aynieat 18082028
Dlsputed Ouigtanding Rs,
0.00 ' ' 0.00
0,00 e WO 400
0.00
r 1
Ledger Keeper AAO-IE AAC(HIBYSCAQ(HTB) Authorised |
i Signsatory |

(E & O.J) For Instructions and cude Hst ete.please see averlenfs Nitice : 1 the amount of ihis bill is not puid in 15 days from the due date mentioned for payment, The connection fs
liahle to e dischnnected under section 56 *A' of ¢he El Jecericlty Ael 20083 without any further information / natice

===z Rilled ("mmlmmfmn in 1 agi Theielve IX!llhw Manfhs
il Month 203508 202507 202506 202505 202504 202563 202302 202501 202412 202411 202410 202400
Consuption 4056%4.00 | 67932000 145872]);) 73501200 | 419976.00 31392.00 7200.00 5760.00 5256.00 33856.00 206460:00 | 11948400 [
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Annexure - 10

JSW Energy (Barmer) Limited (formerly:Raj WestPower Limited)

Petition for determination of tariff of 1080 MW (8x135 MW) Lignite Fired Thermal Power
Generating Station of M/s JSW Energy (Barmer) Limited (formerly:Raj WestPower
Limited) at Bhadresh, Barmer for F.Y. 2026-27

Calculation of Effective rate of Interest for working capital loan for the purpose of
Working Capital requirement

Sr. No. |Effective Date SBI One year
MCLR (%)
For F.Y. 2026-27
1 |1-Apr-25 9.00%
2 Add: 325 basis points 3.25%
3 [Effective rate of Interest for working capital loan 12.25%
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Annexure - 11

JSW Energy (Barmer) Limited (formerly:Raj WestPower Limited)
Calculation of Interest on Working Capital for FY 2026-27

Petition for determination of tariff of 1080 MW (8x135 MW) Lignite Fired Thermal Power
Generating Station of M/s JSW Energy (Barmer) Limited (formerly:Raj WestPower Limited)
at Bhadresh, Barmer for F.Y. 2026-27

Sr No Particulars Norms Unit FY 2026-27
Rate of Interest on Working Capital % 12.25%
1 Lignite Stock (months) 0.5 Rs. Crore 78.67
2 Oil Stock (months) 2 Rs. Crore 8.08
3 Lime Stock (months) 1.5 Rs. Crore 2.57
4 O&M Expenses (months) 1 Rs. Crore 32.50
5 Maintenance Spares (%) 20.0% Rs. Crore 78.00
6 Receivables (months) 15 Rs. Crore 351.87
Total Rs. Crore 551.69
Interest on Working Capital Rs. Crore 67.58
No. of months in a year No.of Month 12

154




Annexure-12

JSW Energy (Barmer) Limited (formerly:Raj WestPower Limited)

Norms & Assumptions

Petition for determination of tariff of 1080 MW (8x135 MW) Lignite Fired Thermal Power Generating Station of M/s

JSW Energy (Barmer) Limited (formerly:Raj WestPower Limited) at Bhadresh, Barmer for F.Y, 2026-27

S:’" Particulars Units
Technical Parameters:
1 [Power Generation
Project Capacity MW 1080
Unit Capacity MW 135
No. of Units Considered for this Petition No. 8
Installed Capacity Considered for this Petition MW 1080
2 _|Normative Availability / Plant Load Factor
Fourth year and onwards % 78.0%
Gener.at|on by one MW in a year of 365 days on 100% MUs 8.7600
capacity
Gener_at|on by one MW in a year of 366 days on 100% MUs 8.7840
capacity
FY 26-27
Nor.njatlve Availability / Plant Load Factor considered for this % 78.00%
Petition
3 _[Normative Auxiliary Consumption % 11.50%
4 |Normative Specific Secondary Fuel Consumption mifkWh 1.00
5 |Normative Station Heat Rate FY 26-27
Normative Station Heat Rate before Multiplying for moisture
@ |correction factor Keallih 2403.50
Actual Average Moisture Content for preceeding three months
b |(Refer form 5.1) e a2
¢__|Moisture correction factor for actual moisture as per norms 1.071
d |Gross Station Heat Rate after moisture correction kCal/kWh 2573.18
6 |Capital Cost FY 26-27
Total Project Cost (Considered for this petition) Rs. Crore 5979.02
a_ |Equity % 25.00%
b [Debt % 75.00%
¢ |Equity Rs. Crore 1494.75
d |Debt Rs. Crore 4484.26
Total Rs. Crore 5979.02
7 |Rate of Interest as per norms FY 26-27
a |Debt % 8.51%
b |Working Capital % 12.25%
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Annexure-12
JSW Energy (Barmer) Limited (formerly:Raj WestPower Limited)
Norms & Assumptions

Petition for determination of tariff of 1080 MW (8x135 MW) Lignite Fired Thermal Power Generating Station of M/s
JSW Energy (Barmer) Limited (formerly:Raj WestPower Limited) at Bhadresh, Barmer for F.Y. 2026-27

8 |Normative Rate of Return on Equity % | 15.00%
9 |Rate of Income Tax - Minimum Alternate Tax (MAT) FY 26-27
Rate Equivalent
a_|Base Rate 15.00% 15.00%
b |Surcharge 12.00% 1.80%
¢ |Education Cess 4.00% 0.67%
17.4720%
10 |Landed Price of fuel FY 26-27
a__ |Secondary Fuel - LDO (Refer form 5.1) Rs./KL 65673.36
b |Landed Cost of Lignite (as per BLMCL's Petition) Rs./MT 2759.29
¢ __|Charges for Third Party Sampling as per norms Rs./MT 12.27
sub-total (bi_-c) Landed Cost of Lignite including third Rs./MT 2771.56
party sampling
d |Lime Stone (Refer form 5.2) Rs./MT 1263.24
11 |GCV of Fuel
a_|Secondary Fuel - LDO kCallLitre 9691.41
b |Lignite (as per BLMCL's Petition) kCal/Kg 2777.04
12 |Normative Operation & Maintenance Expenses: FY 25-26 FY 26-27
a |Annual escalation % 5.25%
b Normative for Power plant operating on Lignite based on Rs.lakh/mw/ 3267 2439
CFBC Technology for FY 2025-26 year ’ )
13 |Actual/Estimated Special O & M Expenses: FY 26-27
3 Cost of Electricity ansumed.for Pumping Station falling Rs. Crore 11.39
beyond 50 km from intake point
O & M expenses of Water Pipe Line and Pumping Station
2 falling beyond 50 km from intake point Gegeee iE21
Total Special O & M Charges Claimed (a+b) Rs. Crore 18.66
14 |Actual/Estimate Non Tariff Income FY 26-27
Non Tariff Income (Refer form 3.2) Rs. Crore 0.00
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JSW Energy (Barmer) Limited (formerly:Raj WestPower Limited)

Annexure-12

Norms & Assumptions

Petition for determination of tariff of 1080 MW (8x135 MW) Lignite Fired Thermal Power Generating Station of M/s
JSW Energy (Barmer) Limited (formerly:Raj WestPower Limited) at Bhadresh, Barmer for F.Y. 2026-27

16 |Normative Lime Stone Consumption kg/kWh 0.0220

17_|[Depreciation considered upto 90%

a |Useful Life 25

b |Depreciable Assets and rate of Depreciation For first 12 Years Thereafter

Years Rate Upto Years Rate

¢ |Land and its Development 12 0.00% 25 0.00%
d |Temporary Erection 1 100.00% 1 0.00%
e |Plant and Machinery 12 5.28% 25 2.05%
f |Civil Works 12 3.34% 25 3.84%
g _|Self Propelled Vehicles/Portable AC 9 9.50% 10 4.50%
h_|Office Furnitures/Equipments 12 6.33% 25 1.08%
i |IT Software /Scada 10 9% 10 0.00%
i _|IT Equipment 6 15% 6 0.00%
18 |Normative Working Capital Requirement

a_|O&M Charges Months 1.0

b |Maintenance Spares % 20.00%

¢ |Receivables for Debtors Months 1.5

d |Lignite Stock Months 0.5

e |Oil stock Months 2.0

f |Lime stock Months 1.5
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JSW Energy (Barmer) Limited (formerly:Raj WestPower Limited)

Cost of Generation

Annexure-13

Petition for determination of tariff of 1080 MW (8x135 MW) Lignite Fired Thermal Power
Generating Station of M/s JSW Energy (Barmer) Limited (formerly:Raj WestPower Limited) at
Bhadresh, Barmer for F.Y. 2026-27

Sr. No Particulars FY 2026-27
1 __|Generation Capacity Mw 1080
2 |Availability of the Units on Annual Basis % 78.00%
3 |Gross Generation Mus 7379.42
4 |Auxiliary Consumption % 11.50%
5 |Auxiliary Consumption Mus 848.63
6 |Net Generation Mus 6530.79
7 |Variable Cost of Generation: FY 2026-27
A __|Primary Fuel Lignite|
B |Station Heat Rate of Unit for Lignite kCal/kWh 2573.18
C |Secondary Oil Consumption mli/kWh 1.00
D |GCV of secondary fuel kCalllitre 9691.41
E |Heat Contribution by secondary fuel kCallkWh 9.69
F |Heat Required from Primary Fuel-Lignite kCal’lkwh 2563.49
G |GCV of Primary Fuel-Lignite kCal/kg 2777.04
H |Lime Stone Consumption kg/kWh 0.0220
8 |Fuel and Lime Consumption
A |Lignite ka/kwWh 0.9231
B |Lime in Lignite ka/kWh 0.0220
9 [Rate of Fuel
A |Secondary Oil - LDO Rs./kl 65673.35
B |Lignite Rs./mt 2771.56
C |Lime Stone Rs./mt 1263.24
10 [Fuel and Lime Cost
A [Secondary oil Rs./kWh 0.0657
B [Lignite Rs./kWh 2.5584
C |Lime in Lignite Rs./kWh 0.0278
11 _|Energy Charges - on Gross Rs./kWh 2.6519
12 |Energy Charges - on Sent Out Rs./kWh 2.9965




Annexure-13
JSW Energy (Barmer) Limited (formerly:Raj WestPower Limited)
Cost of Generation
Petition for determination of tariff of 1080 MW (8x135 MW) Lignite Fired Thermal Power
Generating Station of M/s JSW Energy (Barmer) Limited (formerly:Raj WestPower Limited) at
Bhadresh, Barmer for F.Y. 2026-27

13 |Total Fuel Cost for the Year
A |Secondary oil Rs. Crore 48.46
B |Lignite Rs. Crore 1887.97
C |Lime in Lignite Rs. Crore 20.53
Total Variable Cost Rs. Crore 1956.97
14 |Fuel and Lime Consumption during the year
A |Secondary oil ki 7379.42
B |Lignite MillionTons 6.81
C |Lime in Lignite MillionTons 0.16
15 |Fixed Cost of Generation FY 2026-27
A |Interest Charges on Term Loan Rs. Crore 39.48
B | Depreciation Charges Rs. Crore 136.71
C |Return on Equity Rs. Crore 224.21
D |0 & M Charges Rs. Crore 371.36
E |Special O & M Charges Rs. Crore 18.66
F__|Interest on Working Capital Rs. Crore 67.58
Sub Total Rs. Crore 858.00
Less: Non Tariff Income Rs. Crore 0.00
Net Fixed Charges Rs. Crore 858.00
Fixed Charges-on Gross Rs./kWh 1.1627
Fixed Charges-on Sent Out Rs./kWh 1.3138
Total Cost of Generation ( Variable+Fixed)
On Gross Generation Rs./kWh 3.8146
On Net Generation Rs./kWh 4.3103
=
~
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Annexure-14
Calculation of Lime Stone Consumption as per RERC clause, 45 (5)(ii) of RERC Tariff
Regulation, 2025 for FY 2026-27
Petition for determination of tariff of 1080 MW (8x135 MW) Lignite Fired Thermal Power
Generating Station of M/s JSW Energy (Barmer) Limited (formerly:Raj WestPower
Limited) at Bhadresh, Barmer for F.Y. 2026-27

Sr. No Particulars Unit

1 Sulphur Content in Lignite % 0.42%

2 Lime Stone Purity % 95.20%
Weighted Average Gross calorific value of lignite as

3 received, in kCal per kg as applicable for lignite based | kCal/kg 2777.04
thermal generating stations

4 Gross Station Heat Rate kCal/kWh 2573.18
Formula to calculate Lime Stone Consumption:
[62.9 x S x SHR/ CVPF] x[85/LP]

6 Lime Stone Consumption kg/kWh 0.0220
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Calculation of Welghted Average Rate of Interest on Actual Loans

Name of the Company
Name of the Power Statlon :

Form G 6.2b

JSW Energy (Barmer) Ltd.(Formerly: Raj WestPower Ltd.)

8x136 MW (1080 MW) Lignite Based Thermal Power Generating Statlon at

Barmer,Rajasthan

(Rs. Crare)

Ensulng Year
e Previous year (n- Current year (n) FY 2025-26 FY 2026-27
. Particular 1) FY2024-26 (01.04.25 to Remarks
No. 30.09.26}
Apr-Sep Oct- Mar
Actual / Audited (Actual (Estimated) Total n+1
1 2 3 4 5 6=4+5 7 8
1 |Axls Bank - New
I._|Gross Loan -Opening 600 600
i Cumulative repayments of Loans upto previous 126
~_lyear 600
fil. |Net loan-Cpening 474 0
iv. |Add; Drawal{s) during tha Year 1]
v, |Less: Repayment (5) of Loans during the year 474 0
vi_|Nst loan - Closing [¢] 0
vil_|Rate of Interest as on April 1 9.35% 0.00%:
viii |Interest on loan (i. x vil.) 548 0
2 |Bank of India - New
I. _|Gross Loan -Opening 500.00 500
_ |Cumulative repayments of Loans upto previous
il year 160.00 450.12
il [Net lpan-Opaning 340.00 49.88
lv. |Add: Drawal(s} during the Year - 0
v, |Less: Repaymient (s) of Loans during the year 280.12 49.88
vi_|Met loan - Closing 49.88 0
vii_|Rate of Interest as on Aprii 1/ October 1 8.85% 8.85%
vili_|Interest on loan 12.82 1.56
3 |Canara Bank - New
i, |Gross Loan -Opening 300,00 300
Cumulative repayments of Loans upto previous
il year 60.00 300
iil._|Net loan-Opening 240.00 0
lv. |Add; D (s) during the Year - 0
v. |Less: Rep t (s) of Loans during lhe yaar 240.00 o
vi | Net loan - Closing - 0
vil |Rate of Interast as on April 1 / October 1 8.60% 0.00%
viii_|Interest on loan 1.02 0.00
|
4 |State Bank of Indla - Old |
|, |Gross Loan -Opening 654,82 655
Cumulative repayments of Loans upto previous
ii year 129,25 215
iil, |Met loan-Opening 525.57 439
iv. |Add: Drawal(s) during the Year - [i]
v. |Less: Repaymant (s) of Loans during the year 86.16 43
vi_|Netloan - Closing 439.41 396
vil_|Rate of as or April 1/ Octobar 1 9.25% 9.15%
viii_|Interest on loan 44.41 19 .66
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Form G 6.2b

Calculation of Welghted Average Rate of Interest on Actual Loans

Name of the Company
Name of the Power Station :

JSW Energy (Bammer) Ltd.(Formerly: Ra] WestPower Ltd.)
8x135 MW (1080 MW) Lignite Based Thermal Power Generating Statlon at

Barmer,Rajasthan

(Rs. Crore)
Ensulng Year
5 Prevlous year (n- Current year (n) FY 2026-26 FY 2026-27
. Partlcular 1) FY2024-25 (01.04.26 to Remarks
No. 30,09.25)
Apr-Sep Oct- Mar
Actual / Audited {Actual Estimated) Total n+1
1 2 3 4 5 6=4+5 7 8
5 |Indusind Bank-New
I._|Gross Loan -Opening 400.00 400
i Cumulative repayments of Loans upto previous 18.00
" |year . 63
fil._|Net lpan-Opaning 382.00 337
jv. |Add: Drawal(s) during the Year - i
v. |Less: Repayment (s} of Loans during the yaar 45.00 18
vi_|Nstloan - Closing 337.00 319
vii_[Rate of Interest as on April 1/ October 1 7.66% 7.66%
wiil_|Interest on loan 29.37 12.77
6 _[State Bank of India-New
I. |Gross Loan -Opening - 300
i Cumulative repayments of Loans upto previous
" |year / March 31 2020 - 46
ili._[Nel lean-Opsaning - 254
iv. |Add: Drawal(s) during the Year 300.00 0
v. |Less: Repayment (s} of Loans during the year 4560 23
vi_|Net lnan - Closing 254.40 232
vii |Rate of Interest as on April 1 / Octobar 1 8.90% 8.90%
vill_|Interest on foan 20,12 11.10
7 |Unlon Bank of Indla
|._|Gross Loan -Opening - Since the tarif for F.Y. 2025-26 Is under 700.00
Ii._|Cumulative repayments of Loans upto previous yi - d Ination by Hon'ble C Issl 0.00
il. |Nel loan-Opaning - and accounts for F.Y. 2025-26 are also 700.00
Iv. |Add: Drawal(s) during the Year 700.00 under process for finalisation, the 0.00
v, |Less: Repaymenlt (s) of Loans during lhe year - relavant detalls may be submitted after 0.00
vi_|Net loan - Closing 700.00 |determination of tariff and finalisation of| 700.00
vii_|Rate of Interast as on April 1/ Cctober 1 0.08 accounts 0.09
viii_|Interest on loan 15.31 30.46
4 |CSB
|. |Gross Loan -Opening - 200.00
ii. |Cumulative repaymants of Loans uplo pravious ys - 0.00
ill._|Net loan-Opaning - 200.00
Iv. |Add: Drawal(s) during the Year 200.00 0.00
v, |Less: Repayment {s) of Loans during the year - 0.00
vi_[Nel loan - Closing 200.00 200.00
vil_|Rata of Interesl as on April 1 / Octobar 1 0.09 0.08
viii_[Interest on loan 445 8.47
9 |J&K Bank Ltd
|. _|Gross Loan -Opening = 500.00
ii. |Cumulative repaymenis of Loans upto previous y - 0.00
iil. {Net loan-Opaning - 500,00
tv. |Add: Drawal(s) during the Year 500,00 0.00
v. |Less: Repavment (s) af Loans during the year - 0.00
vi_|Met loan - Closing 500.00 500.00
vil |Rate of Interest as an April 1/ October 1 0.08 0.09
vili_|Interest on loan 10.63 21.44
10 |Total Loans {Loan 1 to Loan 9)
i. _|Gross Loan -Opening 2,654 82 4355
Cumulative repayments of Loans upto previous
it |vear / March 31 2020 693,25 1874
iil. |Net loan-Opening 1,961.57 2481
iv. |Add: Drawal(s) during the Year 1,700.00 0
v._|Less: Repayment () of Loans during Ihe year 1,180.88 134
vi_[Net loan - Closing 2,480.69 2347
vii_|Interest on term Loan & Finance charges 122.49 106
il Welighted Average Rate of Interest as on April 3.62% 8.61%

1/ October 1

Note 1: In case of Foreign Loans, the calculations in indian Rupees |s to be fumnished. However, the calculations in Original currency is alsa to
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