
To the Members,

Your Directors are pleased to present the 32nd Integrated Annual Report and the audited Financial Statements of the 
Company for the financial year ended 31st March 2026.

1.	 Financial performance
	� The audited Standalone and Consolidated Financial Statements of the Company as on 31st March 2026, which 

form a part of this Integrated Annual Report, have been prepared in accordance with the provisions of the 
Companies Act, 2013 (“Act”), relevant applicable Indian Accounting Standards (“Ind AS”) and Regulation 33 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“Listing Regulations”). The summarised financial highlights are depicted below:

(` in crores)

Particulars
Standalone Consolidated

FY 2025-26 FY 2024-25 FY 2025-26 FY 2024-25

Total Income 3,971.68 4,619.85 19,877.72 12,639.49

Profit before Interest, Depreciation, Tax and Exceptional Items 1,956.85 1,887.14 11,041.00 6,114.92

Finance Cost 885.83 365.06 5,816.45 2269.13

Depreciation and Amortisation expenses 225.32 243.26 3,185.27 1654.64

Share of Profit / (Loss) of an Associate / Joint venture - - 11.73 22.75

Exceptional items (21.62) - (65.19) -

Profit before Tax 824.08 1,278.82 1,985.82 2,213.90

Tax (expense) / Income 34.94 (57.82) 776.59 (231.02)

Profit for the year attributable to: Owners of the Company 859.02 1,221.00 2,239.31 1,950.89

Profit for the year attributable to: Non-controlling interest - - 523.10 31.99

Other Comprehensive Income attributable to: Owners of the 
Company

358.65 1,283.68 296.68 1338.46

Other Comprehensive Income attributable to: Non-controlling 
interest

- - 2.58 (4.25)

Total Comprehensive Income attributable to: Owners of the 
Company

1,217.67 2,504.68 2,535.99 3,289.35

Total Comprehensive Income attributable to: Non-controlling 
interest of the Company

- - 525.68 27.74
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2.	� Result of operations and the state of 
affairs

	 Standalone

	• Total income of the Company for the financial 

year 2025-26 stood at ` 3,971.68 crores as 

against ` 4,619.85 crores for the financial 

year 2024-25, showing a decrease of 14.03%, 

primarily due to lower short term sales and 

increased job work arrangements in the 

current year.

	• EBITDA for the financial year 2025-26 stood at 

` 1,956.85 crores as against ` 1,887.14 crores 

for the financial year 2024-25, recording an 

increase of 3.69%, primarily due to increase in 

Other Income.

	• Profit after tax for the financial year 2025-26 
stood at ` 859.02 crores as against ` 1,221.00 
crores for the financial year 2024-25 registering 
a decrease of 29.65%, primarily on account of 
increase in finance cost.

	• Net worth increased to ` 24,253.70 crores at 
the end of the financial year 2025-26 from 
` 22,235.87 crores at the end of the financial 
year 2024-25. The increase in net worth 
is primarily due to profit for the year and a 
Preferential Offer on a private placement basis 
in January, 2026.

	• Net debt gearing stood at 0.59 times as at the 
end of the financial year 2025-26 compared to 
0.39 times as at the end of the financial year 
2024-25.
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Key Operating Plant Locations

Thermal Power Plants
Vijayanagar 
Post Box No. 9, Toranagallu,  
Ballari District, Karnataka-583 123

Ratnagiri 
Village Nandiwade, Post Jaigad  
Taluka & District Ratnagiri,  
Maharashtra-415 614

Barmer 
JSW Energy (Barmer) Limited 
Village Bhadresh, P.O. Bhadresh  
District Barmer, Rajasthan-344 001

Jharsuguda 
JSW Energy (Utkal) Limited 
Village-Sahajbahal, P.O. Charpali  
District Jharsuguda, Odisha-768 211

Akaltara
JSW Mahanadi Power Company Limited 
Nariyara village, Akaltara Tehsil 
District Janjgir-Champa 
Chhattisgarh - 495552

Hydro Power Plants
Sholtu 
JSW Hydro Energy Limited 
Karcham Wangtoo H.E. Project  
Sholtu Colony P.O. Tapri 
District Kinnaur,  
Himachal Pradesh-172 104

Baspa II 
JSW Hydro Energy Limited
Sholtu Colony, P.O. Tapri  
District Kinnaur
Himachal Pradesh - 172104

Kutehr
JSW Energy (Kutehr) Limited
Village Machhettar, P.O. Chanhouta  
Tehsil Bharmour, District Chamba 
Himachal Pradesh - 176 209

Renewable Power Plants  
(Wind, Solar and Others)

Location Type

•	 Rajasthan

•	 Maharashtra

•	 Karnataka

•	 Andhra Pradesh

•	 Tamil Nadu

Captive  
Utility

| B
U

ILT O
N

 G
O

V
ER

N
A

N
C

E  | S
U

P
P

O
R

TIN
G

 IN
FO

R
M

ATIO
N

 |

245JSW ENERGY LIMITED244 INTEGRATED ANNUAL REPORT 2025-26

S
TATU

TO
R

Y R
EP

O
R

T


	_Hlk230170264
	_Hlk230170561
	_Hlk230170314
	_Hlk230170940

